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A5 SEFF R R I 2 0] SR Pk o A3 42
BRI [ YR ERAE20174EA H kAR T (T
SR A S FH Ak 8 A FE RN 45 A Ok AR
A CBURERRe GRAY ™, BRAE
BN, S RFHRF ER . Hih b
T K R SR T R T A o4 s P b R S
IR R A s P R RSS2 PEARAT S5 L
I B> DA R AR e R . G )
IR, B U ST Y & A T, AR
J5 3 R R ANEAT & R A Bl . 22 [E
T BRYRER TR O¢ S Rl A R R IR A
FFEER, BOH T L 0%, FRE—ent
[ &R BN AR AR . B aE G AR HL PR AT
ik B RGO, RiE#EEm T, &
BB sesthiry R, oM. H
o 3 A R — g He g JiE B A B A T A
&, DR YRR I B DX A b sl T
P SO0, B AN AL T A T

N5 = R 0% 4 KRR, 20174 s i
PRI R AR CRALD SERREE N T S5 ™= I K&
P mE & EmER K. FIHME (B
XPAMER S AT B L AP AR AR B
HZED S (LURAE BN F) AT 4 (L
B R A SRR N D) M. 20174F, J5
Hi = I 9% % 4 3 11156052.6212, 76 o He b [ P 5%
K 25241.76147G, 15 EN16.18%; FF 4h %
168.1912.7C, L A0.11%; HAth %t 4:79770.46
{270, 7 HEN51.12%; H % 5 4:50872.2244.7C,
5 EE 432.60%.

M5 B TF R et B, 20174 LUK,
Bl Sl AT AT 0 B Rt RN 2 PRI 2

B S S VB S R AT =R BUR S, R
HPE ks Ak AR . AR SITHIBC I &
5y MU= IS . 20174F, AV Sk
F%228.60%, LL20164F T~ [%23.301H 73 sl Fifi
D5 A R ER IR IE A, AT A Rl
BT T — B & . 20174, FIF A5 13 0 5
T, 20174, FIH AR5 (A 3G 2419.80%,
5 20164F [F 1 L T+72.400F 43 A5

3. AFlkE4E

20174F, fEpsHb= HigBUR NS A E R
i s A B E A BN RN =T, A
BRI HAZ IO A IA 1445, B EAE N
135, fEEHIL8.21 514 C, Tim A
60%, AT AETEERESEF . 20174F, o4
AFEHMAES S = = RIRT AR 32N, 7EE AN
— IR TR, B KRS
W= ZERWHmE, FREENE. Hik
[, 20174 F M= Al s - S il BH B 3 £
KB BAER GBSy KA. 7= s
M. @EREAGEORENRS, EATL-
M AR BRI RS . AT M35 2
M RN, WA Al B
D AN | TRk (o | A2 = B W i RN P <
53%. A X, BB, ST A
FREEEZ A IR

4, BERIRE

2016 4 9 AKLISK, Jbxt. KE. 5.
BCER S AN o8 BrEa . SR B TR
JUIMS Bl B FERCS BRI BRI, AR5E.
BN NSRRI 22 AN Rl 8 R A
TREECE, EHEMRIEREY, fEmmiisik
BT R SR AT . S HARTE B Sk
MRs s G T Z 00, FALrEEBeE, £
ENRIG TR . EATLRE. B R, 1
TIGH A = FH 1 A S 55 7 TR SR K

2016412 A H e 8 5 TAE 2 13 E 55 50 1
“f ik s = T I P AR A, B IRER K
BEMUH™: BEUREE S =& FRAER) . Ak
W ES, s Hem. T, WEL.
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W55, A BRAIME DRI e $ B BN LI s o 2
TS NHUEERRICR, RS N DSl 1% 004 i 22
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A ], BEVE T N BRI .
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IR R . EINPAE AL Hidgarik, Itk
UKL . ISR 65 b R R o s AE s i 37
WS R, BIVOTT R . AT N
20174E P 2 IR 1“7 sk [RII
TS 5 PEAF IR . 20074E3H , 40 M T
X, BT T IRIEIRBRECR, —2R3
WAL AT N IR RBERAT I E, & p
FREFMERET:, IR/ 164K H B I
KA/ KY. AxE. FH%WW, BTk
HIEMEIEEK, MG TBUR. BURum i
R ™

20177 H24H, HILhRBUG /AT
WO B EARE =TT, REFBURESMEM
FRE M, IR . TEMBURY RN
L 11 PN T i s B s T ARURN 4 U R AR K AT R
ks EBUR RS . KR 5 T,
20174F7TH, FEISFEANZE. AR, W
EER. E A BIEES. TR, AT, Bissa
Ja % \ERERGEIR T TN RN
KA i ok e s A S i s i@ sn ), 2
SRAEN R AR AT, IR e 4 s
iy, BHul, FEEW 2 MO RA R
PR T T I BEEL BN BT R
DL TR e LT R A3 s AL BTk s 1)
BT o VBB AR s AL SR T 3 SR 1) M
WELR T (M AT PR A s A S i i AR
TR, AR 25 I i, HR
HEE T IR IS, TR AR
AMANT L EZHHILNEE A RS . X

XoF T2 X 55 AR E ik B R0 ) ROR
e A HE A =R, R 1
5 s BOR LRI SE 2 AN T, SR TEARLE
AL B S AT IR PN R Ah,
T BERE L HERD PR AL HEE I R R
B s WS TARtAEZ D R TT .

2017410 H18H , Hp [H AL 58 255+ JLik 4
EARERSTFRE, £ b= T35 PR g K
Ji&, T RARAEN, AR
TENL, WERFINTREE ST 2 T AR | 2 IRTE RS
R FF 24 AT R I B . 12 98 H, i
16 B2 M AT 7 20184E &5 TR, #2H itk
A3 5 ] B SR R I L i 1, 220184 B4
FIPNUF I — T e 55 T A . S UURHER B
FHLBE T35 AR AL R, AR 4 HL 5 R 25 4R 5%
i e, SRR HLRIAGAT 5 FE 6E A
N3

MARE, 7R MBCE S 5T,
723 LR N A=Y T B Iy 2 K| G 3 5 <Vl
R T IS, RN B A X I 55 4
A0 35 0K H R g i P Al 2 3R A5 — 5 1 AR AT
2 [A) o AR — Bt ) 22 A 220 B A T
1, KRHLHEZE A BRI E FB. Hh E b
B RR I R A8 o M= T 3 10 A7 4 K 2 1]
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T BRERRO

1. AR

BAE 2017 4F 6 HIK, AR AR
M, bR AN RBUMEA 55 B B B2
22N A SEBRIE RN o

2. NS HLAR

AFEMERIE T EE R TR — KR
A EB s IT R Ew A, BAFE R
KisEZY. adZHERR, AFEIER. K
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e AN X A R, BT — 2 pi
PR BT o o3 5] FIAT ML AL FIZ 0 AN W 2
Tt AwEEEEE S H sy K. Bk EE, A
wE AR R B B8 2 N R 00 B AT 45 e it
TR EW AT, It RERFE; AR
RIERCK, BARGRITES T

3. AREM

B 2017 4 6 K, AFHA LSS,
RIS, WA BIEEmBERALRL 13 N

HRERKHEARPE, Bl FIbst R e te
EHERL, EMBA, mR&UT. 2009 4 12
H % 2012 4 5 AR LR A R T E L
A ES L, 2012 4 5 H % 2015 4 3 HATI
EERESR, S8, wHRAIIC; 2015 4F 3
H %2015 4F 11 AR LR R K S E BT,
WERBIL; 2015 4F 11 A £ kR HEH
K. wZEd. 2007 4 10 A % 2009 4F 12 A
AL GRS, A, & E T 2009
12 2 2012 4F 3 MBI st R wk
Hid; 2012 £ 3 A% 2012 4F 6 AEAb Rt
#H, 2012 4F 6 A% 2015 4F 4 AEAbRUm

HIFEHK; 2015 4 4 A RS EILAUE E R K.

F= B IR AR 5 b U SR R R LR
RIS, Yol R R 7 5.

HE, DAMMEHEREA, Bl TIEER
SR, EMBA, mg TN, 2009 4 3
H & 2012 4F 3 ARSI AR A e 20 2 B B e
LR ARAEH, & E5id; 2012 4F 3
H % 2013 4 4 AEAL i #E B D 25
WL 2013 4F 4 A % 2016 4 8 A{TAb
WHES., R4, w&EHTid; 2016 4 8
H&ES, EWEERREEZE, bligHE S,
MM, wRZAPIL. FEARAFNEES
EE AR,

W4 R T, Bl FAb R R
%, MBA &8, 2010 £ 9 HZE 2011
10 AATA A RIS L5 WA & 1R 4 2 ; 2011
10 HEASEARIMS S . FEFATAF

(1) A 484 PR 5 5 T

% 2017 4 6 H S, AR T A\HCN 2450
N, HABFARRIL TR A 4.78%; B
AR G 15.67%; K& b
14.29%; LR AL 59.14%; #WIH LA
T E 6.12%.

Mk EE, AFREHERRE, MILELE
FE, BWHEAFRRKEIRMA TSR R
TG, RBHEAREENIRE.

4, BEEEN

A E AR IR S A G T 1993 4,
BUE 2017 4 6 AR, LR EA A
R 30.00 1276, At N RBUM EHA 55
B R AR R 100% 8. Il
S BME b T B R T KSR @Ak
17 =7 PN P e 30 I DN =5 RN S )
R, WRSTEZ AU, L TSR FLE
PER &, EFIRN KRR E K, B
HIRRAIZEAS . #E 2016 FIE, Wk
[ %8 = i 1328.99 1276, Frfi &M ai 268.45
f¢.76; 2016 4, a4 S8 E s N
602.10 1275, FiE LT 32.98 47T

AT ER R E T A, RIS
FF S EAARILIE 2 J5TH . 39078 5 B 0040 5 5
ARG, Hr, Sk EE KRR
e FI FAE A m EHA . RN, AR B0
A A RN A R HEA T RAT I R R
G 3CHE, VAR A mIR Al B A A RO 25 A
AN T B PR A ST AT R FE AR S S RF

SAAT, A RIS A Ak T E A,
TEBT 4 T H &5 77 T fe 3 B3R A A K 71 3¢
FFo

7~ BESH

1. EAGLIEEEH

SR AL IR 24 7140 30% L, A28 ]
NG CET sl
W (AR SRk, MR, AR

AT IR AT KR AD B R B)
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HIELT.
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=
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2. FEKF
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A) AR R AR B T 2H 23 B P A o )
HEAL S A SE RS H A TR, E AR5
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HFAET BV, HEE IR R
A AR R T\ A B AR
KN EERAL, ATTART] A AL A
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P EBEE AV S T, A EMKEE (2=
THEY KHABA KIS, AL, (4 7 N

R R S B B, € VI A AR
TR A A AL SR, JF i E T 55T,
A NFRUZE. ST EE . BeEHET
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XHEEHEAT T MIRARLE ; Xt m e R A AL
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PRI RAEE A, AFRIEEE L (AT
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o AFSEAT TREHE S WEHAT.
Hopr. MRS HTEmBEER. 2
A LERCR . BE T DlEiiE. MM
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FFRERE T CATRBEEHETINEG FA
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BN TR RIS ERR LRI, R
FEEHINIA S5, A B, TH AR
JRAS PR S 5 T A m s E S LT b, R
GEEIEERAYIRG, MAF. HHE RS
Drm s DL EREZAN 7 i, ARRROT R I H 42
RARIE S0P TAF, DA AU AL 1 ]
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B, WHE TROARY . SENSIREITER,
MEZGHR R B RbR . 2SS &N T
5N & & AT F A E WS HE IR
BAT R, HIZER S A AL IR R R,
TR TSI IS, A RN AL
LEG e B RAL AR, fRIE2
F 2 H ARG H ARSI, tAh, A4k
B AT XTI 03 TR B LR, 5 Pras
RAEHE A THM PP AL B A AR

SR, A E) R A R R B LR
NTEE, WL R0ET

t. KESH

1. 28Ik

2014~2016 4F, A#E FENSWNT A
98.87 147G+ 90.67 14 JCHN 115.23 147G, “F¥R
GIK 7.96%. iR A AR F, E=
5 g R F R B AR R E LSS N 5 B

76 95%0LA I BbAk, AwEA sl A
TS, AR 3%.

MEFRIRE, ILER = IFRARER]
REWHTIEES, 53008 34.31%. 38.70%
H130.85%; SZULFLM, AR LRE BRI M2
B FREMES, 2 34.13%. 38.14%F1
30.59% . 4l A FEATAR 55 bR Bt A 7] 455 B A
RGN, oAV ERAR B 32 B R b =
H Y836 Sl Y R A AR S5, BRI 2% i
AR, RS FEAMIR S RE, SHER R
Fral vt MBS BRI 2B ) T %, 2016
AR ER]Z N 86.66%.

2017 4 1~6 H, AR SEIENN 39.21
f¢.75, 2016 A ENVIRIN 34.03%, Uk
N AT LA = 9 E (i 95.01%); 52
BT 45 55 50 H BT LA IX, RE 2 AR
ANEEE T R AR BT A TR
ANHE] 2017 4F FAEAE SRS BRI T MR 27.11%,
#2016 7 F % 3.48 NEH 47 A

A1 28 £ELSFMAMAR (F45: 2T, %)

51 2014 £ 2015 £ 2016 4 2017 ¥ 1-6 A
WA g | BAE | WA | S | BRIE | KA g | BRE | KA HH | BRI
i 96.19 97.28 3431 | 87.22 | 96.20 3870 | 111.60 | 96.85 3085 | 37.25 | 9501 26.65
LN =g 1.62 164 | -1414 | 221 2.44 -3.73 2.33 202 | -13.20 1.16 2.96 -8.28
iR 1.07 1.08 9091 | 1.23 1.36 7381 1.31 1.13 86.66 0.80 2.03 | 100.04
At 98.87 | 100.00 34.13 | 90.67 | 100.00 38.14 | 115.23 | 100.00 3059 | 39.21 | 100.00 27.11

For kR 8R4
E: REZOHEWEESEAFE.

2. BHEFE

G = IE R RN w5, ELFE R S D
. mlHh = AR 55, BT R
A= RN o L 2 AR 4ERRTE 95%LA . Frtth
PR EIR GRS A B, wl.
JE B, R RS2 ROLAS, R X

ALt R, HIR. AR FIRL. H &
= PR X 3

2014~2016 4, A "] b5 Hu =TI R 53 5 S E
N 96.19 1275 87.22 AZ5tA1 111.60 1275,
EXE AWK 7.71%. 200 H S
Wi, 2016 4F A 5] b5 ™= R AR F 25 N KR

K, RN FIZE S 32 BORYE T AL B0 etk
B AeEZAT BRI .

(1) ARG AT ARER LT E F
L

N E b AR B T H 32 E A NI R
FEih, 2014~2016 4F, ) b HUE SR IO A
P ol B A 8 AR e Mk b R I H Y LA
it 75%, & A FION BRI E SRR . 2016
NG EL Y d S RS- A PN
86.38 27T, [AILLIEK: 8.22%, THH T H44E 5%
THHHE 2 . ZERARIRELTE SR
RERAIRE, 5 3 B T 2 7 Ml b = 33
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HEFIZH 2015 41 42.06% | [4 4 32.38%.
BN 2017 AELLR, AR EELRETH A=
WAHETH . 5 He0MEmHE . ERLM
T T ASCES ARSI H 55, P45 H B
BRI, FEUS =T RO 55 B He B ) 2k
— .

Mt TAE DR, 2 7 I AR T AR
5598 TR RSN T3, IR
AR A2 it T3 BE R ) W B, (H AR R R
FRECRHIRL: RO BN S B0 S0,

FERN TR REMSIE , A7 53R
KHrE. 2016 4, ~walFF LifA 105.01
JiF Ik, WA 152.37 35K, HIK
TERETHA N 419.33 JiFJK, LB NS
%, A FFRFERRFEOR I TR . S &1
DRE, AFEAEREHEHIZEEEK, 2016
FESEEAN B TRIAN 89.34 JiF 7K, 2,
G A B PR, 2016 FEHLEE D
150.16 2.7t

k2 EEZF—INE) G F R EBZ T

T H 2014 4% 2015 4§ 2016 4F 2017 4E 1~6
MR R (127 120.36 164.08 184.75 126.23
BRI LER (FFHH 142.25 181.36 105.01 17.37
BERBBRTEHR GTFEHFK 117.36 162.52 152.37 71.37
HRFERTM TEAK) 447.85 466.69 419.33 365.33
HERRHEEH 5EFXK) 68.85 80.48 89.34 55.40
LEEREAEER I FEFR) 52.86 71.31 93.93 53.41
BREETFHME TLrEmR 1.06 1.45 1.68 1.92
HEHEH (L) 7273 116.31 150.16 106.11

FARIR: 8 Rk

B 2017 4F 6 HIR, AREEMERE %
IiH 3L 16 A4S, fEEHH FE AL X T H
NE, T 60%, HAME 3B ATE R
HRFN RSB RIR ) — 28387 - i 2017
6 HIK, ARERIHSHESHA T
593.11 1276, CRELECHN 413.09 /47T, #HE
% 180.02 1276 2017 4F 7~12 A fE @I H il

TH B 52.30 1470; 2018 411 2019 4 Fil
T 7R85 54.32 14 76F1 41.06 147G

SRR, ARERDEIBROR, #E R
ETRK, ARIHGERT 45 7] (B S
[ & PR mT DAY SR E 4> T 4 R, SERRIEBEIE
J1HA T8z fig -

A3 MRE 201756 A KNS 2 EHLEARET LI ZRAE HFA

(i ZFHA ALL)

it s
M| BEAR | | g | BB M % 5 ifi sots | 2019
5l #H HEE BE | fEx | &M H & p
FE bR 13.61
T35 K AR
i 5 DA AR
W iR ;. i 2015~ T b
Jbzr | mImE-k f’;l;ﬁ 2574 | 2018 1851 1599 | 252 | 1307 | 1213 AP 324 | 220
R I ,f i FIBT, M
7 2017 4—ZRfF
b &
AT
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Jextrin
BHX b+
W gL oy 2017~ H?‘ Eﬁﬁﬁg{f
i " 1442 | 2018 64.32 21.66 | 4266 | 4575 | ' Ll 579 | 966 | 3.1
0S-06A. % AR Ll 14.42 A
0S-10B TR
Hh LI H
“F& T o 2017~ i H IT R
H (P ;F*:D 27.22 | 2020 82.00 52.00 | 30.00 | 3695 | i, HHIF L@ | 601 | 747 | 6.97
Gt 4GS P
LR TSI
T Aot #H10.55 /57
P =] Ry
2 S HI5 F}f”” 2014~ 1;-?71:%( BA[ZB
Ho(Ezs | 7 | 2271 | 2018 30.82 1582 | 15.00 | 29.56 > 0.79 0.45 =
W B FR B = 18#); fEjfizE
) Vi HEAN 12.16
TPk (A
[X 1#-17#15)
LR TSR
TR . 2012~ #139.98 73°F
jF/ﬁ;f% E’?jr'%' 46.73 | 2017 35.90 2190 | 14.00 | 3503 | 7k, TEHtZE 0.90 0.00 -
v ” i S 6.74 Fi
HIRARAR il
i i i 2018 %
weg | g 8.26 o 32.92 2409 | 883 | 27.95 EAZEN 2.41 2.56 =
B
o ST, TR
N ﬁ z L1 N
IE] fﬁ% }@”” 2015~ H 2 &,
I {%ﬁ 29.07 | 2017 45.63 1338 | 3225 | 3555 | 7EMiESAEA | 5.69 239 | 2.00
m E‘) 5 4 16.33 Ji'PH
*
FR B .
MHRE | B 2016~ ﬁ;ﬁ Efﬁggﬁ
(JRRM | s | 2110 | 2019 44.28 19.86 | 24.42 | 28.99 i ; 7.60 6.23 | 1.46
B C7 HhHRLAE it
e | 7 | e26a o1 8326 | 5177 | 3149 | sa17 | WRNIGTATT o0 | e | 1704
LB ' 4 ' ' ' ' K, HAdh ' ' '
Vi Bt T
A A I T TR
e | TR 16.3 JiF ik
B | s o 16.3 2(;18 15.58 6.58 9.00 9.20 CL-GHHE T4 2.20 350 | 0.68
)
H i 40T RIFF
i, N 2016~ THrE, fEi
(2 zg@; ﬁ?jn” 1455 | 2018 31.16 21.16 | 10.00 | 22.29 AL 3.43 222 | 210
7 i 11.69 /°FJ5
S
REE | M5 i A 30.91 22001148~ 17.70 13.22 4.48 16.10 RS 1.30 0.30 =
R : s : : ' : 7.48 V5K : :
LR TSR
e #1556 J5F
v | 2015~ IR, fERE
AU sg15 | 2020 34.40 3440 | 000 | 16554 | JHBISOS |59 | 550 | 550
[Lesv7y a e R E N
- RIFHR T %
ES BR
Rh B4 T 5T
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= | =
%iﬁ%j}; g ’I;;jé 2016~ —H13.15 7T
= 3.34 2017 4.17 1.67 2.50 2.35 K E AL 1.50 0.32
T i 01 | R e KEBE
Mgk | mdk ™
. El"jl]lzlll 2014"‘ 2 Kby
£, jhf”’ﬁg BE& | 2142 | 2020 10.04 0.80 6.21 E’ﬁgfnﬁf’q 1.20 213 | 050
PAIGES) 10.1 73 Pk
[ o
it 489.27 593.11 | 365.16 | 227.95 | 413.09 52.30 | 54.32 | 41.06
TR RIR: 8] R4
E: BRERE QR AT AKD| i E HK, HREXZITHESR.

MBS T, o E RS T 2 AL )
FHEEIAT AN B AT, FERCAR TS LN &
Hio FEEESHAMHM, AREIRE TSR
i 70%/ A, AT 30% A A .

A F] FEEEA AT AR L, — Ry
AT BT WEE, 5ROz
F e AT H it i T S A R
DAL e A AH LA

I =AF, A E AR 23.25 JiF
JrKs 5112 Ji VKM 30.75 JiF 5K it

A 4y BN 37.18 {47 100.96 1ZITH1
91.70 1276, #ZE 2017 6 HJK, AFFAEW
BTk AR S 72.44 TV 7K, AR
RN 142.24 J3-FJ5K, FEAFALR =0,
HERMTE BHX . S5IEEAE P T
b, i IR AT ok ok 2~3 4RI H T K 7
B S5iEFEARFRTE R, T Hif
I N o AHFFER AR CHF R IUE A
A MRS A, RIIN LMk, BARE,
O\ F) M A FUSE T

A4 RE 2017 46 A KA LEEEL (2 FPF K. FAFFER. %)

HIFREFR BRAS R A Rt R T HUEAR WHREAER eiapaliy &3 A
= LR AR X C-05 .
Yo 2014 4 9.26 9.72 0.56 100
JE M G 104/109 Hhbk 2015 4 9.68 17.65 0.60 100
ﬁmﬁﬂ%r%ﬁg@ﬂm CAK 2016 4% 2243 55.36 053 100
HARH B 2 B8 E A 1208-605 1
HF1L T H 2017 £E 6.04 10.26 3.17 100
T S A R AE I EH 2017 4E 20.95 41.90 0.36 50
=T = WA 35 2017 4E 4.08 7.35 0.29 60
=171 - 7244 142.24 -- --

FARIR: 8 Rk

JE: BN G ¥ 104/109 Hudk W A AAZE EBLER 5, 5 FRR M 16.60 12T,

(2) RE R 8 R —BIF L F

DR B 3 52 48 BURT [ RO AT B3 TR 3 2 e
SROLI)BA DRIE L BRI b3, E04% BieAll
Biv wICHLS G @ BrE M G RO ah G
SEFZE G5 fEIHp A X 2is b 4

o ] DR B s Ak & H T 3 AN T B 45 4
R ST R N B RBEPE(E B iR & o AR
TRE S CGURRPBURIRER DT ) SR FR R 2
R 5 N P B PR Bs s AL RO R A A
By CCMPIRR G5, BIRR G54 BRI 7
5D GUFERME R (Gdh) MEEER

ZHp COR= =W, BUEME. Ef. &
B, R/ RINAMIREZS ) fEIHBE X
BOEE R (s ). MLSTRARRR S48 s 2 7
BN AR RS AR 2 R A AL I DR
WA AIMGAESS (AL MBRHLES (B
iiVZDR

O E) R B T H 2 EEALAE =Rl S5,
M S5 I X s — PR AR SRS
WiH, hIH AR ST KA TR, 3T
D HEE N ERAEE (Bp. A5 ikl 34k
e RIER, WEBERMBOEE R, BH BT

AT IR AT KR AD B R B)

16



BHSZEEIBERAG

China Lianhe Credit Rating Co.,Ltd.

A RIS R R AR

2B p MR P X ARSI A R LA X
BURF AR A X S w0 A A ITH A F]
B 28 RAT ) T H $5 58 A K o E AU 3
Wea, BEATBETETIE, Mimufhe TR e
ST AT B EOAE T AR B S . TIH &
] [ B 28 A 3 ZORYR T B8 T 7 X7 ol B
EBAEE . WA, B BUF R BGEAT
WEH F A, HIIUH 2] 5515 H Y AL
AR, BEMART, IHMETIRET. TECER
BB [P 2 B p e, e CARRE 2
RS A, [ XBUR R BEAT AR B A%, T
55 41 s 217 @l W% s, TE
STt 3 A 1 T R R [ A 2 e A B T T R
AT o T H 2 7] R 28R 32 2R YR T 55 1
i M BT Sy N o MR SRR = R TR

TSA A EESRAS i, 7 55 FH b Hp 06 23 e
— B RS 5, AE b AR R
T IT H LRE s RO b s % B I B, A w4
TN AT (R 7 o s TR R G 5 T AR AT TF R
R, A ZRIE TR R

N FERRR 5 I H AR AL T AL HIX, 2016
S, A FHT IR H A R IR AN T
MEHHIE « =F & OO et B A A=
ARG AT XA st H DU - A% 2017 4 6
HIE, ArERKIRREFTIE L 8 4, S
Tt 811.45 {276, B LI 509.30
TPk, #E 2017 4E 6 HIK, AFCEA
Ti4r 65.18 1470, MR T 746.27 {478, KK
B T H HEE, A FIAEEROR IR 5T K.

A5 HBE 2017 F 6 ARG EEREEREEARERL (42 ZFF K. 2T)

A 47 WUER | FHLE | A% | oREew %S AR
17 4E(7~12 A) 20184F | 2019 4F
By &AL 14.45 2015-2019 22.00 11.85 4,00 450 1.65
PRFHTI 03 X TG s
AT H 30.41 2016-2019 37.32 2.76 20.00 11.12 6.20
PRETHE (REERER) 34.00 2016-2019 30.00 22.04 3.00 1.00 1.00
bt 36.28 2014-2017 34.20 26.47 353 3.64 0.56
RIRE R H 136.26 2017-2021 410.73 1.96 129.50 33.31 91.54
F ARSI 16.00 2018-2022 35.00 0.10 16.47 8.24 3.94
T SCAZ LG AT DX AR X 5T 234.35 2017-2021 238.00 0.00 54.23 100.31 46.96
BT [X /N PR 6 3 1 3
A B0 - — 2R R e 1) % 7.55 2017-2019 4.20 0.00 0.20 2.90 1.10
BIH
A 509.30 811.45 65.18 230.93 165.02 | 152.95
TR RIR: 8] R4
BRPRRE I H A8, A ald AR 7 /bsdbn
X M — IR IUH, BT — Ik 3. Ak g
WK, A 2017 4F 6 HIE, iZahmlk (1) BAIHE
K HARIANEN o A7 HATIEEFAT R o — ITEESR, N a) I ASWT B AR H i
W RITE LA 1.5 2R s E D A R, R T E B 5= . #

Jb—HHRITH, Z0H KRR 15.84
Fi VUK, BEGE 3.14 1276, HETE 58 sk
B 0.13 4470 20 P& B BRI H , 1%
HE Q@S 28.31 /55K, RIEH
20.78 12,76, HHI MR UL .

#2016 IR, aKIARBER T RET 13.85
.75, AT SRk TE 7611 68.40 14T . 2016
T, N T SEIE RIS 3.51 1290, CECNA ]
FhE A AR Horh, BEE IR R A R A
A (BURF#R “BEEIESR BMRIT IR0 A
FRAF CBAURFEIRR “HMERATD . hRHER .

AT IR AT KR AD B R B)
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ALRRHE B (EHD It AIRAR (LT
AR AR EE 7 B PR, AR

o ) BB . 2 m] BB RSB AR TR
B o

%6 MRE 2016 F/& AN E) T2 BEBILTEN (12 12T, %)

25 BB R MR BT A HIR K B L BE A
E{FiE 1.27 53.34 418 ARME
AT A HRMARAT 2.60 1151 1.92 VDI IKIEN
7 R 1.40 1.20 0.67 AfHHE
PG ERAESR 1.38 1.37 0.31 ARME
HHEHER 1.22 4.90 30.00 &R

bS]
Je i Rb [ 2.80 6.88 14.00 &R

AR IR: 8] Rt

RARE, Tk, ARBR T HE
PO R GE 7=, T 3RAS R4 LIS et 0t 2 =] F1iE
TR RN TE

(2) ARk SAr

VACINR |42 Vi N1 5 AN D LV N A
oy e Ml AL 65 A R 2 8 (It TR) L, R,
FA AR T A i X 45 2017 4 6 AR,
AFIREA R T AT AR 18.22 J5F 7

Ko AaE] b FE B TR T, 2016
SELISR AR A F] 100%. 2014~2016 4,
N A SEELL SO 1.07 1276 1.23 /2 78A1 1.31
.76, PREFPPRRFFEINEK . 2017 45 1~6 H,
N ESEHUAL BN 0.80 1278 A RFEE LS
[FIBG S 2R, R, WA = F
YA 138

AT 3] 2014 5F~2017 5 6 AAFTLSHREZ TR (42 FHK. ZA4. %)

HA#E WHBA

B & T HATEAR 20144F | 20154F | 20164 | 17416 H 2014 4¢ 2015 4¢ 2016 4F 174 1~6 A
ERCYNS 2755.85 46.37 100.00 100.00 100.00 99.32 414.20 437.42 246.23
EAW, /N 2059.64 0.00 100.00 100.00 100.00 0.00 545.00 622.00 262.00
LawRa| 11432.49 100.00 100.00 100.00 100.00 909.27 1067.68 796.22 694.61
k%6 73903.83 100.00 100.00 100.00 100.00 3887.57 3764.70 3715.26 2370.94
Jbstird X 35087.54 100.00 100.00 100.00 100.00 990.29 919.80 1131.01 699.49
RN 13607.33 100.00 100.00 100.00 100.00 423.16 420.24 651.00 330.03
4K+ 8072.02 100.00 100.00 100.00 100.00 308.70 363.92 508.81 257.13
NGl EA | 371.50 100.00 100.00 100.00 100.00 20.29 12.56 27.19 13.54
R el 8394.87 77.00 87.20 100.00 100.00 586.71 1352.39 1722.10 915.36
Ze A [ ok B2 26468.44 100.00 100.00 100.00 100.00 3447.21 3447.21 3447.21 2170.44
&3t 18215351 10672.52 | 12307.70 | 13058.22 7959.77

FA R 8 Rk

SRR, A FFRE L E YL AT
FHETE A S 78

(3) Mk BEARL

AN EEN S FEHR VB FAA
R E RN A RA R (ER 5
AT D AL IR YL E B IR 5T

Aw (ER -G E BT 48, W
ANFERPET NN E R, E R, A0
e LA (dEE. RBOoR R . ZE Ik
55 EEONHE P I EIRS . B RS E
B3 H i ot S b R AR DR AR AR ) R 55 1A
B, BAIFRFFLENN.

AT IR AT KR AD B R B)
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6. 2EME

2014~2016 4, /> =) 45 B (A 6 TR B
FRmgA LT, 30 144.46 IR 114.74 IR0
145.21 IR AR IR IRECA BT R, =439
4 0.23 k. 0.15 YA 0.17 K. BB IR
BAHFT TR, —Fa270 0.22 k. 0.16 KX
0.17 Ko A\ FIREARTE P2 478 RFE— R

7. REAK R

O ER 4k 2 58 s b e I e X —
HAx, MK, iR &EH, e
T =R RE T & R a2, %5 1S
| O RS T R S LBEARIEE
RNEL. ERE R L E R .

BkRE, itk b, —FI0Fk
Re i, —FILSrFEdR. MEHET
T, R REEEE RSS2 U R M R
Ja, SLRARRT, RS AMEE SIS R ERIL
BTt R L, denEA M EN—2%
FRINE 5 AT R DA X s = S H
BRIR R AIEF R AU . PPP iS5 &
IR TE

T, 2R RS, B
I B 7R I i R, &
FRURETAE, itk SHFmiEE
KEHIE, G2, EmEiE,
B LI H ESE AT R, DIORTH RS A
BhE.

B REE R, MRS
Wit PG TR SRR ) g il FOHEAT, K
Gy IR IR, RS TE SR Ttk HEBITE
EERRAEA . ARvEAL, CRUEFS A0 A 3 75 31 5
ik

FE R T, REERA L R HL X AR
i 7 C BARAEAVE AR AL T B, PR
FARRE DS PE S AR BN A T AR . et am
A, BE—B IR B bR A I R A
TR H bR A V% 224k

B R, AR RS A BT
RME 55 AR R FERI I, BEHE A R
AR H KB BRI, AR
PR A eI BB RS 5

AN B0k

1. MHREAM S

AFRAET 2014~2016 SR SR, KAk
SIS GRS @A 1K) 10 554k
HAT TR, JEHRR ThRAETCORBE R N A
Wo AF] 2017 AR 55 B AR 2 H T

MAFEIRERTE FEAR LS UG, 2014 4, A
ST A i TG AR I R A RE A I b ek
WIE R ERAT 100%BHL, KBHEAINE
HIEHL, [FIEE 4 X AF); ARHE=T
P A PR A R AL, & A Al
Wb 1K, 2015 4F, A AbERE kbR
B R A E AT AR —3% 6 A3, [
I, BT B S AL W R B A R A F
458, 2016 4, A F]ZACEE TS R s
7 ARHE 3 5K, IR HT SO Ut =
FRAFSE 6 KT nm], &HEENHE A
AR, a0 45 £t o] bePE gl

A 2016 i, A F] A FF 57 L4 760.57
f¢75, FrA#FNE (DR ARG 13.92 14
J6) 210.56 12,705 2016 2 &) SEHUE ML SN
116.28 1275, FliE =% 20.99 147

BZ 2017 4 6 A, AFEIGH T 0E
854.13 f47t, A EME (5B AR
14.39 {¢.70) 202.25 12,765 2017 4 1~6 7,
H]SEUE L SN 39.23 12,76, FIiHE AT 4.71
2.7t

2. WERE

2014~2016 4, ~w] BT RS PROE g,
SEXE AWK 22.90%, HE 2016 FEE, AH
AR PE E1 760.57 127C, [F] EL 8K 18.78%.
TR, EERWSE KT
WA EE P L 84.41%, ARV ENE 75 L

AT IR AT KR AD B R B)
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15.59%, %= i AL AN B 7= R 2 Hoalr =4 5%
FEERIE WA K, FFA b = R AR AFAE .

RAT*

2014~2016 4F, AwEIHTE - HE K,
FEBEAHK 23.36%. HZE 2016 FE, AF
MEE =41 641.98127C, [A] LL K 24.15%,
F BRI TR ST TG K AT S W T
T LABR 1 %84 (7 15.15%) FIFE % (5 79.08%)

2 A A 20164F R 2 WIS P i L

& Rk

0.11%

TSR
i

\\L 3.03%
S fh

e
2.18%

o

79.08%

FA R R AW SR

2014~2016 F, w52 g RuEg K,
EBE A K 21.40%, #E 2016 K, AFH
M4 97.28 147C, LK 39.06%, F %
R 2016 SERRTEHEIN, B0 SRy SR
2T A FRATIR S M AR SO H T BURIT AR OR
RIS, A =) B 54 F BEONRAT K

(15 99.80%). B 1% s H 52 PR 4% 0.18
{276, BN, EEONIEIERIIE S5 B 20
WE4 .

2014~2016 4F, A EAEHRPOEIGK, F3
HE&MK 2551%, #E 2016 FE, A AR
I 4R AN 507.66 1270, [AHEEK 20.73%,
FERAF 2016 FEHIKEH S EATEL. AF]
A7 B S SN TT R AN TR R, IR TR
B 5379 418.19 127G F1 89.52 {4, 7C . #i % 2016
IR, AFAERT, FFRBARBOR I E 3%

HAFEF & H (55.66 1470) AR AL
bl 11 H (44.03 12.78) 713k V4 7K & # H (32.95
{278 R H (27.32 1270 WiikE I H (26.69
fe.70) FItktE eI (25.12 1270); FFRF”
i R AR I T 2 B PRI E (16.72
{2780 bR E (11.80 1270) 43
IiH (12.051270) FFEERTTE (6.80 1270)
& WA IR O RN HERS 1.49 {206, E
RN A (ER TH . =R E %
THERIEAMN R . ARFRIIEECR, HATH
RE 7744 52 3] b5 Hb = A7 b 5 SURE S X 38 5 b =
. HE 2016 FE, AFMFRPLH
BT AR RAE &1 42.63 1276, T
PAFE M HEATHAR, 5 BIARAE D2 K I AME 1)
8.40%, HLHLLHIA S .

2014~2016 4F, A =] A EK I 5h A B
WK, EHEEMWK 8.21%, #HE 2016 K,
7y A FATEI 19.42 426, TR b K i B4 K
95.14%, FAFWEMZEFHRZATE, F
BRI H AH ORI, KRS T TR
N TSI L DA 5 87.46%, 1 & 2 4
7.74%, 2 % 3 5 1.48%, 3 £ L) 115 3.32%.
AR, AR UK SRR, 4553,
ON A AT O ST 44 L1 17.94 1276, 5
SRR TRAT SR IR 92.35%, SRR IR .

2014~2016 4, A =] HAth IR g g &,
EWEAIK 47.60%. #E 2016 F)K, AF
FoAth BCGHR K TH AR AN 14.22 {470, HARAIES:
(15 87.68%). £k (15 7.36%) fAHFRK (&
4.18%) LLEI&E&MH4E (5 0.78%) K.
O E) F AT P SRR AE T B2 O Tk v % A R
KT ARA 14.12 1078, & 99.29%, THELLHI
N 0.74%; FLIEFNAS B OH SRR K
F HoAt SSGRIK 4340 0.10 1278, 5 0.71%,
THELLEIN 100%, THRECNT . T35 RERTT
IFEE M HAD N KGR AT H A A iF 12.29 1278, 5
86.45%, AEHIFEE Ry, (HY R0 RS A PRAIE
& 5k K.

AT IR AT KR AD B R B)
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%8 HE 2016 F k5] HA M A AL
(#f5: . %)

BAER | IR | RS e it

o IREET

WG | HAEHE .

H 6 R 2 64078.00 | 14#ELIy | 45.06
Al

5T .

4 #2835 ﬂ‘%ﬁﬂ 43742.35 | 14D | 3076

L

e ET e

KLt | T ORIE 10000.00 | 3~4 4E 7.03
LI &

RER.E | s 5 4ELL
oo R 2671.32 b 1.88

IR R

Al iEA R R 2450.00 | 44ELIK 1.72
Al
&1t - 122941.67 = 86.45

TR KRR 2B M A

FERADF &~
AEIMBh % P75, 2014~2016 4, AAlHE

TBh TP IR A K, R A K 20.52%.

A 2016 IR, A A AR BN 7 = SR 118.59
{255, FIEL TR 3.79%, T2 R n] 4t 6 4l
PR R BEFTE . A R AR SN 5 =R B LA AT
B E SRS (15 57.68%) KHABAR %
(15 11.68%). #HE M= (5 20.72%) Al
IEATS RIS (4 8.29%) AT,
2014~2016 4, A 5] A] {8 Rl 5% 7
K, FHEAK 35.13%. #% 2016 F
&, AF AR ESRT N 68.40 120, [F)
EL TR 8.69%, 3 RS USRI T BTk
O\ ) T S P O T B A S T
B, Bz A et E 20 5 HE 98.56%, 1%k
AR 1.44%. $50 SeAETFE R ATt
SR T R EAREEG IS ORI EN
53.34 44, 70) AR MM ARAT (M A1 11.51 1276
FHRHEE OIRTEAME N 1.20 1278) Rl (s 4%
% (WA 1.37 1270). Ak, AR LA
FRARVE VB ) A A R 4 B O ALY
e #E PRI A R ST A A (154 12
J6) A At gl A (Al AR N FH R R
(0.97 f¢7o) %, Hrr, HRE#ER 1.54
127G, s A0 5 AR E BR 0t i B IR 5T
AFIHE, DA, FERZAFTLEAR

#, BB

2014~2016 4, A FKIABARTA BTk
&), FEHEE TR 041%. #%E 2016 FE, A
F] KA % N 13.85 1278, A LK 2.79%,
BANAK; HA 5 Ak BRI R
b (BERD M ARAR (5 49.66%).
DRI T R RHA R DA 7 A R A (5 35.38%)
&, FEONRHAHEAF, S@ERN R,

2014~2016 4F, ARG = ik s
HREEK, EHEAEK 3.06%. #HZE 2016
SRR, N E R G s M IR T AR AN 24.57 14
JG, [FIEL B 5.33%, E B RV e
N8 = e o Al 3T s = 22 S A #]
AR, B SRR 5 =
HURA 5.75 1278, HEER 23.42%, fELEK,
F B T KA

2014~2016 4, A FISIEFTASHRLT = s
WK, I E A K 36.50%. % £ 2016 FK,
N FIBIEFTSRIYE SN 9.83 14T, ALK
35.87%, T AL HIGE R, T B
AR T 04 R T B0 A BT 1B B K
PR

BZE 2017 4 6 AR, AFEHTE =R
854.13 14.7T, ¢ 2016 FJIE K 12.30%; H A1,
W= 5 87.07%, FEMBNT=h 12.93%,
BEPEEE AL 2016 AR, I RLIR BN BT
R E

CREE, ARBPEREECOR, LA T
NE, FFEITIARHE; WEh B4, AR TR
B, LA R I H 93 A B A E
BORs ARBN B e T A S et
PR 5 b= 8 5 EREROR, A R REAR B 7 i AT
R AN B B0 2 ) ] Ak HS A o i % 7 B AR
LRGN AP

3. RIRAPTH H M E

A HRE

2014~2016 4F, 2w fir G #H AL s AWK,
PR AWK 12.33%. #HZE 2016 FE)E, AH

AT IR AT KR AD B R B)
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B # M as 210.56 1276, FHH)E TREA R A
HEBEN 196.64 1470, [FEIEK 1.31%, &
ANAK. H)E T BEA | IrE # R 5 93.39%,
Fo A 5 7.44%, TARNF A 18.03%, HAb
AR & 24.87%. B AT 4.01%. £5
FCANE &5 39.03%, Mo, HAhZREIat F 2k
JET AT SR T A RANER SR
87.03%); Aw A HEM i, HAMLEA U
5 RAFBCRNE S EEOR, BrA #H R AR e —
i

A 2017 4 6 A, AFTAENGA
11 202.25 1275, Z5H%E 2016 AR,
FUFL/INIE T % 3.95%.

BARE, ARTAEN D HAMLR G
AR ECANE o5 R, AR A B G S
Feh—M.

R A

2014~2016 4F, A#E|AFRIBHOE K,
FEBEAHK 27.82%. HZE 2016 FJE, AF
fifii &1t 550.01 147G, FILLHEK 26.07%, =+
BRI NI KT AR AGEF, s
fr AR BN A7 i 73 0l 5 54.01% 41 45.99%,
e s 56t o HF P A BN, A w S g
H B 5 RO

2014~2016 4, ARG,
EYE K 21.20%. #E 2016 FIK, AF
wah At 297.07 12 7T, A EL i 12.76%,
2 B R PSR IR K B A A 3 K i S
Hodr, A ENRBN U DA RSAT Rl 21.74%)
TSGR I C 5 45.63% ) HoAth AT 12.43%)
M—4E N 2R FER B R G 17.72%) 9+ .

2014~2016 4, A\ NATK KA Frigksl,
EE A 0.17%. B 2016 F)iK, AF N
AT O T N 64.58 127G, [A] EL 14 K: 3.46%,
BANAK: o 5 RAT IR 3 A RAT TR K

(1 58.65%). MiffEHyFiTE (5 10.19%)
AL AL (A7 B 30.93%) . MAHIK
FORW EE UL —FE N E; B — R E BN
MR T 26.69 147G, o5 AR RLAS K 2K K T

MBI 41.33%, £ 2R T HIGEBL . A
FETH — HATHE L HOAE FARE eM 2 . ek
Ml 3 R 2 R AR [ R A I e
e N B WL A R AR R H TR
b m ki — B R R A IR A A R4 5 TR

2014~2016 4, 2] TSGR IUPGEIE K,
FEHEAHK 37.06%. #HZE 2016 FK, AT
TRUSCEK I A1t 135.54 17T, [l ELIE K 41.64%,
FER 2016 FEWE 1k EUUETH . Bk
SCA B I H S I E 5 SO IE S L. A
A TSGR IR 22 55 e 453 IO, RIS A7
TESEBREEAT T o

2014~2016 4, 2\ ) HAth N AT RS K
EYEAMK 34.35%. #E 2016 FK, AF
Hoh B AT #CN 36.92 4276, TR B K i 34 K
157.78%, =& %L 5 55 Ik a4 A 1 4 ok 3k L A T
HEMERIEMBTE A= HALRAT 35K F Z A HE
FEREK (i 60.32%) T H A 1E#K (i 28.40%)
FARIGER (f 7.03%) %

2014~2016 4, ~wE|—FNBARAERS)
i shi K, EHWEAEHEK 16.06%, HE
2016 4FJE, AF—FEN B IERS 76N
52.65 147G, [AIEL R F% 37.62%, FERKMAM
ARSI TR, Horfr, 1 A B R
7 1.00%, 1 4 4 BHME F A K 15.14%,
1 AE N BB RUEAE 7K 5 52.85%, 1 4 Py £ 1
() HAB AR h 6 15 31.02%. —4E N B 4L
AR B 5 R A wE A W R
IR F 4 Atk Ak R A4k BE47 Rt
PR R 5t ARDRIRGAE RGN, (B4
& s S e B o B b T 5 JE A B, HL
A A KA AT IR 4 e IS 0 T 4 5 v
P

A BT, 2014~2016 4E, AwIE
MG OE R K. B2 2016 K, A
" AR E) A 252,94 12T, FIELIEK
46.35%, £ ERKIERAHABIER B 7 G
KprE. ArAERsh R E KSR (5

AT IR AT KR AD B R B)
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40.51%). R (A 22.68%). ifIEfTTS
Bifift (i 7.44%) FIEAMEAER B R
29.37%) M.

2014~2016 4, A EKIAE RS HA
T, EWEE % 552%. 8% 2016 FJK,
A KA R A 102.46 127G, [AIELIEK:
77.18%, FE R 2016 FAF K Z FR 4
EE K, A FARIE A R ST G Ho,
JRIFAE R L 7.81%, HEITAE K EE 10.98%,
TR 35 HE 64.19% DA M {5 A 35 e
17.02%. MBEFIARRLEH 5, A/ bEEkbl 3
EEUERCON T, SR H AL FTE 2019
B, fAHE—EEPEAED.

2014~2016 4, A E]MAHiZR G,
P E A MK 164.93%. /] NAHi: EE A
AT 2015 4E 7 H 20 HAATH 7 SEHA 7 5
77 58.00 1¢.70, fiZFfEIFRA “15 e 017, fi
RIS “1224027, SETHFIZ N 4.40%. #E
2016 FJiK, An| NAHGZR N 57.38 /47T

HAmIARR B A7 1, AE 2016 R,
N HAt AR R sh ff 74.30 1208, FIEEEE K
101.12%, £ RAF WAL = HAEE SN 7
fit (Rl 440 21.30 12.70) SRt RATIRA A
BRAF (BLURERR “AERRIT) &8 0178
I bR T R R A IR A 2016 4
FEAAA R BT TH R 2 2 AR B (Rl BT 400
15.00 127G, 2018 4F 1 H 13 HEWD, ~wlz
T A A XA S5 RIT S B TR T
“AC I A A IR A F] 2016 FEH—
HABTALRRZE E R 2 SZ AR B (kR G400
18 127G, 2018 4E 3 A 14 HEIW) MG &AW
PR BRI PR W) 25T B -3 X AN B
FERAR R AR (R &5 20 12
JG, 2019 4 11 A 6 HEI,

A BEARSJ71, 2014~2016 4, AE4ER
RS N 162.04 127G 236.65 1Z70AH
286.89 1276, 2 EFHES, FIHK 33.06%,
F R A RO K S AT R I B
;o BSHOTT, #E 2016 40K, 6

%N 18.39%, KHIFiS% (5 81.61%, %5
45 LB R N R 17.36 N 20 Al LKA
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	声  明
	（2）本期中期票据如不赎回，品种一从第4个计息年开始每3年重置票面利率以当期基准利率加初始利差再加300个基点。品种二从第6个计息年开始每5年重置票面利率以当期基准利率加初始利差再加300个基点。从票面利率角度分析，本期中期票据公司在赎回日具有赎回权，重置票面利率调整幅度较大，公司选择赎回的可能性大。
	（3）本期中期票据在除公司发生向普通股股东分红（包括上交国有资本收益）和公司减少注册资本事件时，可递延利息支付且递延利息次数不受限制。从历史分红角度分析，公司于2014~2016年连续三年对普通股进行分红，每10股派息（含税）分别为2.70元、2.80元和2.80元。从历史分红角度分析，公司分红意愿明显，未来逐年持续分红可能性大，递延利息支付可能性小，与其他债务融资工具按期支付利息特征接近。
	2016年9月末以来，北京、天津、苏州、成都、郑州、无锡、济南、合肥、武汉、深圳、广州、佛山、南宁、南京、厦门、珠海、东莞、惠州、福州等超过22个城市陆续发布新的楼市调控政策，重新启动限购限贷，提高市场监管等执行层面的要求和规范。各地根据自身楼市特点出台了差别化、精细化的调控政策，主要从限购资格、首付比例、房价备案管理、增加新住宅用地供应等方面收紧要求。

