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2021 4¢ 2021 4¢ 2021 4¢ 2022 4¢

= =FF E=; 3 —FF
GDP E4 (FfL) 24.80 28.15 28.99 32.42 27.02
GDP 3 (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FBERA L TP IE I E (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B E = BRI (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
LR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEHEBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
B (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HLWRAEZEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HA3#E (%) 48.78 38.51 32.88 29.87 15.80
BECIEH (%) 29.40 36.79 32.52 30.04 9.60
CPI BKiE (%) 0.00 0.50 0.60 0.90 1.10
PPI BB (%) 2.10 5.10 6.70 8.10 8.70
HBFEE (%) 12.30 11.00 10.00 10.30 10.60
—RAILTEBNIBE (%) 24.20 21.80 16.30 10.70 8.60
— R ASETE ST (%) 6.20 450 2.30 0.30 8.30
WERERVER (%) 5.30 5.00 4.90 5.10 5.80
L EERAYWIEBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1. GDP #3544 B8, HAb3IBHH it FIbigik; 2. GDP B H3IMHH, FIHIGRERBMITA; 3. hosgk, #okggy
AR 4. ARG BN, WABASRLEAIAM; 5. 2B ERAYT LERMAIGE A FIRF IGE; 6. 2021 F4IE T I

FAARET L

FA R BREFTARERDRA A FEARBASTA Wind 238 %2

TR, WRTHZAREFREER, B
EFEFH B T AN AL, H O RREE
BRAE. MW, 2022 FFEH SR
i RS 10.87 JifLot, FHHEK 3.27%,
A Je bAE R AP K (4.14%), &
BT 3 AEEE o, R R B IRGERE R
W, R T BORM . BT, 2022 4
—ZE P A [ 2 AR RS ) 10.49 75
275, ALK 9.30%, &FMxtEhL, Hi,
G M= IE R A R s SRR R R
73, BT “RRIK” BURRShR S IE
HlEM I A =L, 5 3 HIABRETE . 4bR
D7, AR e s U . 2022 F— 2R
e [ Sk 1A 1.48 I AZZE T, ALK
13.00%. HA, 1T 8209.20 123€7C, [HELE

K 15.80%; #H0 6579.80 12370, ALK
9.60%; A5 INZ 1629.40 143G

CPI [F] HLEK 18 S 4-FFe, PPI [F HLEkiEZ
B EI¥%. 2022 F—2Z= CPI [A K 1.10%,
RS S R R B T R AR R AN M L
HHES Y L AT A, — 2 PPI A ELIE K
8.70%, ¢ [F] LU 38k [] 9% B A Bl sl PPI
BT, FATAN IR, MNBLE K
J1F6F . G BUA SR 2R 5 5 E PR aRIR A1 A
SIERMAERIZLE S, WA E AR Bk
T, AEEESEHEAT A 117,

MBS EY K, MWBEITETRHE. 2022
SE DI AL AR 12.06 Jif4ot, WL B4R
[FIAZ 1S 1.77 Fi1200; 3 AR BT & [
FEHEK 10.60%, HEHE FAFEARE 0.30 NE S

www.lhratings.com

N S35

| FA



BESEETERINERAT

China Lianhe Credit Rating Co.,Ltd.

N8 A A PR R

Mo MEERE, TABURT B BB 5 55 14 R Bt
KIERK, Sy Tk E 2, —F
FEE SR 5 95 4 R 8 RSS9 L AF [ B 2 1 9238
276 HoAth SR FEX SR L BRI
B T B R A Ml 457 25 4% ik 5% 45 B4 5] 19 9 )
% 3% 4258 {2,701 4050 127G

B ANZIT B8P, RAESE QS
X HBRE SRR, 2022 fE—FE, eEK
ANFEFEUIN 6.20 /312G, [FIHIEGK 8.60%,
BN IB AT Bk FRa. o, AEBIRA
5.25 Jife.ot, FIIEK 7.70%, EERZ Tk
ANV RS B, (R AN AR
B S 882 ST it 55 DR 2 R A T B N S . 52
7T, 2022 F—ZR A [ — A LR S H
6.36 Jife.ot, [FILLIGK: 8.30%, AAETHE )
23.80%, L AR 0.30 AN 4.
FROAE S5 5 OIS HAF 21 T B TR R, R
Ry HE. BMK. BG4
RS R EE 2 4 K 22.40% . 8.50%. 8.40%-
6.80%. 6.20%.

RPN EAFHMR, BREBATREEY
Ko 2022 F—FE, WHEHAERIEEN
5.53%, HAd 1 AL 2 Al amtase, f
B IMV RN 5.30%- 5.50%, £ b4 F
K, FRLNIE B, FRE TR R
M3 H VKR EEE G N, A & k% -
T+ 5.80%, B EAEFIH EFA0.50 NE A
Famolk 5 A Bt K. 2022 4E—Z R, 4 fE
R A SZ RN 1.03 J5J6, SEPRF K
5.10%, J&RIAFRE K.

2. EMBORFeZIFATHE

TR KBAENR BN E, RIFEDF
BATHESEXNE, SRR E.
2022 5 4 H, ESEHESUERD, ZERNY
KR INR B HIALE, GHERRIE K WA
R, DISERE R MR K. IRIFATE
ITEE B R ARE (e 2 BORASE, )
TR L GF A G AR SGE R et —

IR H PR B SRR SR IS, i A5
FROR s 78 IR R ST Re SR 8 5 R 44 it »
E1R 2 (19018718 SR N 0 g e N8 /1 Y & e
RARE: HBIRT I EAOR R 48
A i SRR @ R BE AR B AR, PR
AR A,
EEBMNE R, RFREKES)
BRe AEr=uig, 45 14T/, fHRESZ H DK J5
FERMA R et Tl A= 77 fHE Rk 75 ks 79
Ko, FBERETRIANE A ERF, TTRE
FEAR SR E MR B G 0 T
M RE 3 P SO R, 29 SR it — 2B T8
FEMS R 3BT . SRICAE 7 M UK s K 4 55
EPRE RN, &N bEREETrEm, B
MO RN OB R YN S SIALI b S S E S i
IMF.  tH SR AT S5 [ R 3 B AR 7% A [ 48
GERRK TN o FE AR K R8¢
Ky S 5.50%H5K H bR R HES Foin k.

M. 7R XSRS 4

1. 3R AR IRAT

(1) A7kt

I i A T st i e T SR NG I T A
JEIREE L Y SRR £R A AKRRAE T SRR IE
ITRCEITIE, BN, ik, A%F. &
PR AOE B e, THATERS . R &
DR - NAT R MRS R B, i K el
P S TR ARG ST
SO P A A . Yk T i R s st
e [ R 2 B I 8 JE R B B R, X T
BEE R LT L X LRl AR . g
BRI SRR T 255 AR 55 DI RE . Inam X 45
LS MMEEAERMKER, XAkRE |
52 B S A 5 25 SEUR  15 5 EEAL

2008 )5, ETERAKIT BREFEIM K “4
JHL” BeBERIBCR A b B R PRk 1
Rl BT AR ETF, DAk T ik i s i e A
PRI AR M 1 B S, (HIRA AL A
55 A i 2 PR BT . O T B YEBUR i BE

www.lhratings.com

6

PGS LY A 4

2\



BESEETERINERAT

China Lianhe Credit Rating Co.,Ltd.

N8 A A PR R

P B K TR R R G KU, 2010
ELK, EERHE T —RIBURIEM L K H
J5BUR K FHLRh BT P & 6 55 UL 7 3k 9F
BRI R B IR AL T BUS BB ER AR, I
B B G RTE AL

(2) 1Pk SER

2021 4FVA R, BOR3R T3 355 SO R
SRBOPBRERY, BT RRBH EEGR
5%F, XELEPUBREFSAE K
BYE TR, WIS L BT R R,

HRYE 2014 4 (ST Hb 77 B £ 55
BRI (HK (2014) 43 5), WEHEK
A CHE T BURFAF B2 5 45 0N TU5 4 3LV B
MY UTR (2014) 351 5D, Xf 2014 4
KM T BURAF AR 55 30T 7 B 2L, JELA
R i 55 B #5167 A I Ak i 55 S T
UMY 55 18280 3 B, R BN 8 N IBUR 3t 55
DA 388 ) 3 A% Al 457 55 32 BEAR S AR A
W B ERE IS, 2015 FLRK, ExRH
& 1 2 BUEUSK DAt — 25 o b )7 BUR 6573 5% &
B, LT H T BUR 28 Rl L], SR IR
B BRI, JE 2 ORI R R
AT & FIBURRL T IRAE . 2018 FJF4h,
WA RATIE AR, 2020 48 05 et il ¢
PG, B B AR & UE AR FH F R
R, R R | B AT 45 1 R R B A
VG BUR Bl IR RE RO RIS, BURF RESE K3
it 8% Tl A3 R R AR 1D g B T TR g B AR
KAVBERISCRE, R R 22 05 Ji JH 15 A
.

2021 4F, A E RS 1S EE BEE i,
FETEA P, INSAL i b 77 BUR a1
15t 45 KL il A A BB TR, A4 H 75 B
I B £ 55 OR e P M T A 3 . UM AR G ET T
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R RS =8 X UM B R A AT BB, s s
PFrIXEA A 500 R4k 132 K, RitkiE L
il 515, ZhE s BoR Al 3315 5K
ICRZERBANAE 70 TN, “FHREFIE IR
ML FHE 10 JINS WRBIEEARBIAA %
5 TN SRAA IR 5 IR
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NE BEEEARHEARBNEX
W EG IHFEE2E, RIEREKS.

B 2022 4F 3 AK, ARAAEPER
INGEER

fEIESGHE, 1969 4R, WL 4240 Jo)a
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H LRI
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2NE NEEERR RS, A5 BEE
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RGUR FERRAERR ], JFHE T — RIVE B,
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INED M CRIEEHINE) 55— R 5N 58 P
Ipik, MEA R N M 55474

SR TR, A FIE T (R
50, GIRERBBI B AT At A
WEE. HEEH R MRAEEAT T HImLAE.

XAMEGRITTH, A FARYE (FEIRE) 554
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—2021 ¢, AFEEM SRR K . 2021
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Tl S5 HUAEAT Frd oK, 2 R SR Tl S5 N
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%2 & T ELEHERAREBANEEL (F45: 127T)
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2020 4¢
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2021 48
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(=) EX A 12.78 22.69 65.49 | 16.55 16.08 54.44 | 4078 | 3240 3633 | 544 | 3487 53.88
1. [ X e s 3.57 6.35 50.68 6.77 6.57 30.22 2.30 1.83 60.96
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LR AT Ry, DI A Pl g 3l
iigE ok, Mm@ BT AR s 55
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THAENES 21 5——F Y (2= (2018)35 5,
AFIH2021 41 H 1 HEE$AT iR & .

A 7T, 2019 S5 7S VG Py 3
M—%F A7 5 % (2 FZNBUFRITR, 3 KN
PR BN 2020 A F A I P — 2%
Fod 5 K (1 FZNWERAR, 4 FZNED,
AR 2 FK—RF A RN Al 2021 4F
AR EGIHERAEN—RTAF 2K A XN
TR, 1 FKEH T AR —RT A
F]D; 2022 F—ZFEE, ARG IEFEEAEN—
R+ Nw) 2 K BRBGTRALD . A 2022 4

3 AR, ARG~ T 25 27 Ko

K FHIE RN G I T A ] OROR B
NSRS NP NI Tl A& AN EAU RS
WK EE R H AT HE PG i — R AR

2. WM E

NEFFEEBIEFEHK, P HERAT
FAEKBGT B, B Ef R K,
2N KR ERIT, (2R kT
PR K, BT KBEE G TH TN,
ERIEABERK, EREFEIXBEHFR
B &= S EIER,

2019—2021 HEAK, A A HE =ML RF G K,
EBEEHK 22.08%. #HE 2021 XK, AF
TP AR AR K 21.40%, s B~ F1dE
WNE = K. AR BRI K,
DA Bh % =R E .

A 10 28 F = E2MARME I

2019 4£3k 2020 4R 2021 4E3k 20224E 3 AR
&5 HH £ HH £ HH £ HH
(fe.75) (%) (fe.75) (%) (fe.75) (%) (fe.75) (%)
BB 618.87 60.78 732.44 58.59 837.32 55.18 852.14 55.20
HemEe 186.16 18.28 160.49 12.84 222.60 14.67 207.84 13.46
Hofih Sk 55.43 5.44 37.21 2.98 20.93 138 26.64 1.73
www.lhratings.com 15
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P 312.67 30.71 410.93 32.87 44624 29.41 470.83 30.50
—AE N B AR B R 13.26 1.30 37.56 3.00 13.09 0.86 16.66 1.08
Eacihivas 31.70 2.54 44.63 2.94 38.94 2.52
FoAh i zh 5= 11.16 1.10 22.03 1.76 33.77 223 35.42 2.29
Eix) 399.38 39.22 517.57 41.41 680.13 44.82 691.72 44.80
TTHE A i 26.83 2.64 50.29 4.02
BiRR % 25.50 1.68 19.72 1.28
FeAh AR B 4 b % 7 0.80 0.08 1.15 0.09 83.61 5.51 84.42 5.47
KRB 56.67 5.57 124.78 9.98 138.00 9.09 143.67 9.31
BEVE s 163.47 16.05 230.35 18.43 25226 16.62 25239 16.35
TERTRE 60.00 5.89 63.21 5.06 131.73 8.68 140.61 9.11
FeAh AR s ¥ 51.09 5.02 30.64 2.45 4.97 0.33 5.01 0.32
igad=t 1018.25 100.00 1250.01 100.00 1517.46 100.00 1543.86 100.00
VEr H RO L3E R 8 A R IR A
FAt IR B TASARIR A 5] W - S0 HE 2
2019—2021 K, AR E T HAF R4 WA R4 %, @E;%f’
B, AER AT 1632%. 7 2021 455K, pen —

ANFRENEE AR 14.32%, THE R
MRS FERMARE=EKATE.

2019—2021 R, A w5 MTE &5
K, EYEAEEK 935%. HE 2021 FXK,
AT MBS FAE R AK 38.70%, FEH
BATAEER (1 97.29%) A1 H At 1% 1 % 4 M il o
ARt R ehAa 4.26 12018 2R, 2R
FUAE/N o

2019—2021 AR, 2w HARSWCGREFLE T
B, EXEE T 38.55%. #Z 2021 4K,
o A7) HABRIBGR IR FAER T % 43.75%, EER
JRLUSC AR A7 3 2 S AR A1 3 < i T L 4 U e
R CHARBN T, DL AL A T 4
Rl 55 X R AR T A A CBLR iR
“EF N BRI EE M
TN “ HAb AR St =" e A
A BRI 0.71 1278, BT LB F 7
REETE 13754470, 4 64.36%.

F 1 2021 4R 8) HA SR A AT B A

KRB HH KR
b AR PERR
HIBRAE 5 PRIE 42 6.76 31.64 R4
PR SR A P < -
9 1 A TR T 2 4.06 18.98 |  SIUSCEURZKI
R T fA7 P 9 v
TN 1.35 6.33 Ml 2K R
2R R B AT PR B {RIE4 % 4
AT 084 393 P
R B 2 s 0.74 3.48 | LB LIE

i BREZWAANFTHK
For kR BRATATIRIBA ) F iR L4

2019—2021 K, ARMFHRFFEINK,
BIEEHK 19.46%. #2021 R, A4
ekt FAERI K 8.59%, THEZRH B H MR
HIH FFANTE AR 3 E S
HIF R A (kb= (F5 il X L& 55 I
H A543 bl X ARER T E D 212.08 1276, fRETFF
RIA Rk X B 2 E M TR X 4 T
bt R i A A B A R 2 e R 0 H D
172.80 1276, FFAR =5 CHANURIUE . BENUE
T5 H Al ICON Z e X BB H ) 60.90 12
TR A FIAF B2 B TR RN HEA% 0.36 14T

2019—2021 AR, A F] —F N B HER
GE RN T R, FHEE T 0.65%. #E
2021 R, vl —F N B ARR s B R
AR TFE 65.15%, £ 2R —4F N B fE R
WHTEL. 2 F—4F R B AR SRR B s —
SEN BRI ZATIER 9.37 IR —4E A 2
FIfE R 3.71 127C.

20204, AwFHIE AR B731.701470, E
BREA PO LREREETHES, AR
ZAREATEL. BE20214FK, AR BFREFR
AR A40.77%, FE RO TR FH %
P AT
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2019—2021 AR, A F]HARGRS T FELk
WK, FHWEAMK 73.99%., #E 2021 FK,
O FE) HANRBN T =4 FAFERIG K 53.28%, FEL
FPUTH Sl THAENE 5 2R DUHE 5.00 12
JORT AR IRB SRR R A R FIZFELER Cig
T 2022 FRGEH) FrEte A FHAMR T F
FE B R BRI S S AR AT B 2 EK

2019—2021 K, ] AEsh 7 F= frak i
K, EYWEAMK 30.50%. #HZE 2021 FKXK,
AN AR R LK 31.41%, RERE
fh AR B SR T = R TR, AR T
Bk g P 1 K BT

A 2021 4FR, A ]SSR
M TN ELRE 22 0.00 T, FERPATHi &/ T A
1 ) 2 2 28 2 R HR % S At AR 2 4 i %
FER T

B 2021 K, A FDHHIGHREL BT 25.50

¢78, EERHPATH e T RAEN H o R

N FEFRAE T EEARERFRIR. AR B
JoG TH, HPZBHoiRE 2 m o Rk
HAE A R A 7 R ZEFEER Ol T
2022 5 6 RS, B EERTUAKR; i
B % 2 B 1) T o T X P A Aol it
FIfE R, KHAME R LRI 14.55 12785
TR T R T\ R B B 45 A %
B BR A F RAT B AT HA57

2019 —20214FK, 2w HARIERB) 4/l vt
FERPERIG, EI R G HEH925.13% . #522021
R, AR AR BN &R e 5 AR
82.454¢.7t, F B RPAT B S b T H N 5 42
Fral. 2w H A ARR ) SRl gt 7 3 B G T
BHACRIUH , B 54 B 308 57 3% B2 K T R 400
Bi156.87M07C, 1568.02%, HPAE 7 A R
A7 380 4 T T L A ) N At 7 SRR N K B T AL
PN, R T E R A I H — A%

BIHESHIRAE (CURWHFRCEZTH A
R20214EHE T .

& 12 2021 R B RS RK SR L

2 A5
R s
AR (fzm) (%)
T A 23.89 28.58
HPIUH A H 1501 | 17.96
VY )11 45 55 B FRL I RIS SR A b A5 R
B ATHAT L

VU f R R P b A B 2k e

kAl CHRELKD 6.86 8.20
BB GRID HRAF 3.30 3.95
&it 56.87 |  68.02

E: RERZAWAAIANTK
oAtk R: AR

2019—2021 A, 2 al KA AR T RF4:
WK, R AIK 56.04%. 82 2021 K,
N A IR R B AR IR 10.59%, #4%
PERL DA M . TS . ARAT A
=@ BATI A, B REON . Ak
B A FERBER Y RO Rl P AR,
P AR AEAE — 8 AN 2 1

2019—2021 A, A A4 BT by b= e 8
R, I E AWK 24.22% 8% 2021 K,
ONE) P e AR R K 9.51%, T
RAFB A TRRE NS A |35t s
RN S5k o B

2019—2021 AR, A rE#R TRERFEIEK,
EWE AWK 48.17%. HZE 2021 4£K, AFH
TR TR ARG K 108.42%, FERHIHY
BB BLE A R AR BE R AHT O T H (BLTR R
“EUSTE ) AT ARER TR
TR (Rt ERFERHE T H (LA fa#K
“RESTH 7D SFIESIH BN, HAg
AT H RIS 82.00 1270, T E AR
RIS ) s ORI R B A A R
AN FEIERE TREIBECOR, FRER SRS

2 ANMA T 2021 £FL, WHEHEFZLHERADGAE (GLF) F AN I G 3R 8 % 2SS LA R (A

NEAEGHIEE) BE,

PR BT 2017 £, R B AE) b RS S TR B LA R3] LG h A AT R A RS A A I A (M A E) AR

), #F2021 6 AXRIHE L.
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NG HORAE R IR

AT H #= e IS s LR Ol .

2019—2021 AR, A m) HABIER ) 5= +7
SRR, EBEA T 68.81%. #E 2021 4F
K, o) HAth AR Bh B P2 5 EAEK TR BE 83.77%,
FERTFEROM—E DL LR R T PRI

BE20224F3 H R, Aw 5= a5 FE
RIGKN.74%, I R R A i EAE R AR 4k
AR, Horp HoAh RISCGREE AR K 27.29%,
— A B AR B B R R AR R K
27.30%, fRAFE T AR R 4£22.65%.

B 2022 93 R, An]ZRTE™ 83.97
fe.75, 2R FE NG 5 = FIAE 1R,
Z PR LI

A 13 ARE 2022 4 3 ARG K EZRAER

ZR  KEHE LHBEE
B4R (Zon)  HBl (%)

ZRIEF

R LERAT NG
*%J‘ 2.06 0.13 | SMRBMREAES L. K
] FrMEd. % RUEE %
m";;’”"ﬁ 0.08 001 SR
FIR 20.02 1.30 | ASETEIR BT, A%
B 5 1k 59.66 3.86 | ASEHBEACM. M
)}?iﬂl}‘t B . AN, ~
i 52 9t e 0.44 0.03 | TR EIRM. BRI
TR AR 2 ) AR HE O R
Fothgi a7 s 5E 1% HLBIAE N TBGRARAT I
B e : ’ HRIES, TH IS
TR ER

2004 F 12 H, SifiXE
Zox IR E N 7.00 1270

FoAbdr I = b 45 AL 17 2 ) 48
sl 0.96 0.06 | %, iZittt g IR R
7 i PHME 0.96 12
J6) WA R A Hb A AL

ik, BRIz

&it 83.97 5.44 =

it RAEZWE AN
FAt R B TAEARIE A 3 AT S22

3. FARLAHM
Z A TR EIN. BRREFEATTS
14 28 Fitk 2 BMARRE A

B A ERE R, A8 TR FARBENME
MR, T HRE,

2019—2021 FEAK, A A Frf & B R
K, FHEAHK 12.46%, TEABASIEN
FE = NPT CRE WL IS e 7D A2 2021
ER, AT FTEE B 480.54 1470, B LR
HK 15.12%. Hb, HETRA R BTE & 8G
i EEN 95.98%, DEUR ARG SN 4.02%.
ERTAE R, SSfeEA . HAb A A T A,
BEA N AR S BE A 53 ) o5 43.07%-8.32%
32.20%F1 9.41%. FT A F AL ad Ae e PR

B 2021 R, AR]SLRTIA 206.96 14
JG, B EERIK 13.81%, RUSCEIIE 4 18 % f
BCPE RS AN SRR BEARAT 154.72 {478,
B EAERRK 5.66%, T E RIWH IR AR B %A
TERERITRFTE (PRI “AMSHE 7 HARA
T.H 3997 1276, B FFERMEK 99.95%, F2
R RAT 10.00 1276 “21 %E Y17 F110.00 1270
“21 Fm Y2” FEk.

#2022 3 AR, Al & i 499.86
{56, HAEARNRE EREK 5.66%, FE
RSB ARETTE PEDL “HMISERE™ . AF]
P B s 25 R AR AR AN K

L& AR BIRAE) 6 FNR R EER
B o= b R, ARSI KA,
HHLEHMARBHESH L, 2K FHFAE2RE.

2019—2021 A, A A F AL RF LG K,
FEHEEGHK 46.02%. #E 2021 K, AFH
R AR EAE R K 24.54%, T shfufFFdkE
maA A AF AR )
N E

2019 4EK 2020 4E3k \ 2021 4K \ 202243 AR
& s & s & s & s
(fz.) €] (fz.) €] (fz.) €] (fz.) (%)
FBhf AR 256.14 40.13 323.35 38.84 438.51 42.29 445.01 42.63
FLHAfE K 35.50 5.56 12.17 1.46 30.28 2.92 33.78 3.24
AT R 42.68 6.69 77.96 9.36 106.35 10.26 81.87 7.84
MES U ESUNEREY SR PSS L SO SORNIE 2 LN
www.lhratings.com 18
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NSV AR

N CIVANE N 69.12 10.83 77.02 9.25 81.40 7.85 84.41 8.09
—4E A B AR Eh 5 84.88 13.30 130.39 15.66 187.15 18.05 192.75 18.46
1l 382.13 59.87 509.24 61.16 598.41 57.71 598.99 57.37
KK 252.90 39.62 370.89 44.55 360.65 34.78 358.00 34.29
AT I 106.61 16.70 103.80 12.47 156.37 15.08 153.86 14.74
KHARLAT R 4.29 0.67 3.03 0.36 36.89 3.56 42.05 4.03
kst 638.27 100.00 832.59 100.00 1036.92 100.00 1044.00 100.00

ED HA AT R Q48 AT IR A A AT A& KB AT R OLEE F R AT
TR PR TASARIE AN M S-S Ak 32

2019—2021 A, ~alish s K,
R AHK 30.84%. A 2021 K, AFEI
S FEREK 35.61%, EERA—ENT
B AR BN S5t LA I R A A A 3 K P
o

2019—20214F R, A "l EIHME SN T %,
SEME A TRET.64% . BA20214K, A A5
B ARG K 148.86%, LMRIFMER (5
81.95%) ANF.

2019—2021 A, A & PR FFEE K,
EBE G 57.85%. BE 2021 K, AT
KR EAE AR K 36.41%, EERNAT TR
IR TEL

2019—2021 FER, A w) HoAth S AT R L1
K, EHEAEHK 8.52%. #% 2021 FFK, A
A HAl AT SR EAERIE K 5.68%, FEH
P2 R E A X P A AR AR WO
o

2019—2021 K, Aw—FN KRR
FHAFHFFEN K, TR AHK 48.49%. 2
2021 SR, A —F R B IER S U L
SERIGK 43.54%, TR —EN B K

ST 5 N R . A &) —4E A B3 1 3k
BN A5 3 B — A N 2R A A K (113.59
f¢.70) FI—FRBIARIRAHES (71.50 1270
F R

2019—2021 R, Aw)AEmsh i fifrsliy
K, EHE K 2514%. B2 2021 K, 2
Al AR AN R EAEARIE K 17.51%, FE RPN
A5 it 25 R HA R AT G K BT

2019—2021 A, ~al KA RS K,
R AK 19.42%. HE 2021 K, AFK
W EAE R R % 2.76%, FE N ARIE
S AR E K

2019—2021 HEAK, A 7 MAHMF S B shE K,
EWEAK 21.11%. B ZE 2021 4£K, A#| M
5 FAERBK 50.65%, EERKMAHE
AL SN IES

2019—2021 R, ArlKENATR (5%
TR O WG, FIEEIEK 193.10%.
BE 2021 4FK, A FKBARAT B FAFERIE N
33.86 1470, FE REGOH TG K L AHT S
10.00 12,70 E B Al B & 0 5% 4 st A4 2
FAIH AT R B 7 NI BT 5A% 5

B 1 e fidrsaty ($45: AC)

1000.00 35.00

800.00 -z 2933 30.00

25.00

600.00 20.00

400.00 1 15.00

. 10.00
200.00 <00
0.00 0.00

20195 F 20205 K 20215FF 20228 3A%

— HARS e KHRRS e RHARS SR EPRSHLE (%)

Tt RR: BRETASARYE AN 3] W 5k e 32

B2 8] WAt K

70.00

65.00 W‘“‘_—‘ 67.62
N 788 5
60.00 K/._ﬂgﬂ—-’-.—ﬁ—&-—. 61.04
55.00 .94

5255

53.84 5358
30.00 4578
45.00
40.00
2019FF 2020F K 20215 2022 38K
KEIRSBARUILER (%) == 2 ERSERNILE (%) —e=—BF=RHEE (%)

Tt RR: BRETASARYE AN 3] W sk e 3
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2019—20214F, A" &GS FIIEK, 4 Horh. EELTR A 355 5.62 7.67 1.79
BRI 26.73%, AT B USRI A MERH | 73| 126 U8 37
HAth e ad 0.91 1.28 4.08 0.71
R ;<}‘Q§b/, [ %
KRB ZIFFEE K, KIS H AR e i | i | sl "™
BWAIEK . BAE20214FK, AF &GS A RMEEFH S 385 | -036 851 | -123
T74.890.70, B EAFEARIGK22.84%, SEACHR, I 5 807 | 1156 | 1785 | 035
LK IS (571.58%) S . A= s EANEE (%) 20.82 16.74 15.74 22.08
R R RBEAWRE (%) 162 | 211 247
%\ éﬁgﬁ%ﬁﬁffbttz*ﬂ{i/ﬁﬂﬁ%{ﬁﬁpétt BRI (%) 1.48 1.99 2.62 _
Ty N68.33% 61.72%H153.58%, B AR WA B (%) 352 | 1165 | 1391 2.44
N LN N AN 5 A B %R F=20E 3 R I N*100%
LTI EI Rl HMLSAT B RRATEE e, mommmmanmsinion

026N A4 R, AT iHR E,
B 2022 4F 3 F K, AR S BHERIZ 2 LR S P LA SR SR AN 95 B 9 .

B AERALR K, SOP R bk | 201972020 4 ATIIBIFAAC,
5 23.00%, 3R RN HEHK 51.02%, 2021 4, AFMESALL

B 2022 4F 3 AR, AR/ 4efRfids 783.22 I 56.62%, 2 E R AT B AT SRS
(278 e LRI 1.08%, IO K g, S AT SO S5 SURACHEL. 2021
MBSk T, % 2022 48 3 A, A% i, A IR 2 PR B B AR R = 4.76 DT 70
PR, AWMGES ARk EE S FSHAREORRSC T RANLE, &

AALEL S I 67.62%- 61.04%F1 52.55%, % VRSB A 55t

FE B A SRR RIS 2, DRI HC AR FE RS 1 T 2 ) AR a LUBUR AR B 9 . 2019 —
A, NI FRE- s TR s 2021 4F, ARMBIGIFFEURK, IR A
R S5 AT AR AR I . RS, R 2022 K 111.83%, F2 2 RUCEI I BUF A BT S
AR, ATFAMESIE 82318 770, A CPEIL“HMERSCHF ™, o R A A0 b 23 75
F WP RGTR . S AL L SRR A 5 11.28%. 11.07%71 22.86%.

B BALL A4 70.21%- 64.16%A11 56.34%, 2019—2021 4F, 2w BB FFEHE K,
BRI R4 BB 2,59 ANE 4L 311 NEAY FERE A 98.91%, (5 HIE S ELEE 735
FA3.79 NE SR, B AR — P N 43.56%- 100.76%F1 77.93%, % HEU s

. ST TR e . 2021 4, A RIEEEIK
4. BAE A LR 1937%, B RREE R

NAFRBAHBHK, WARAEHE I EL AT IR 4 T
ARHRI, ARMERAEEERMBRME UG 4.47 LITRT T2 T4 7 B4
B, A HRBARABE, HOBVECRE 5.45 1476, RIBATIHLE, AR

2019—2021 4, AFEIMFE A BURVIBIKRER, BRI A
SRR, AN SN AB1S% R Ak,

52.39%, EMVUSAITIE S TE LA, ELA] 2019—2021 ¢, AF A M EZR ST

ERSET S N K, FEHEEHK 48.79%. 2021 4, AT

K15 AGARFEAEA (Rl 127) I8 SAE A Eh I 25 B AR RIRI K, R A

WHE 20194 20208F 202148 io_z;? BEVE 5 b2 A o AR B N 2.67 44T LA K H

O 5773 | 10290 | 12671 | 1585 b AR BN g Rl 5 7 R A I TR) 2 Se A E AR S N

ez s 4324 | 8214 | 10043 | 1153 4.75 ALTOPREL o~ SRAMEAR U A R A
A1) 2% 12.37 18.01 28.21 5.85

HILLE N 47.68%. 25 F, AFFIESZINIES
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N8 it A% R BARAE

i PR A AR R B A

BRHERR 7T, 2019—2021 4F, /A w]H %
YA 5 2R 5 PRI R R RR A K. 2021 4F,
N ) AR R FOR A B PRI R R AR 4
BK 0.35 NE S 0.63 NE . BIKE,
N\ F IR TR

2022 4F 1—3 H, ArSHUENIRAN 15.85
{258, B R 11.33%; FELSH-0.35
¢, B EAEFRBAARSIA K.

5. WER

ZANE BE L SER. KEINRER B REK
FfRIEEIE MR, 2021 £ BEEFHAE
REEH DBRARN; 2019 -2021 F, BFES
RERZBBER LB Bradid; D8 %K
B EREHAES AN, £ RENE £k
FPER B HERTAERK, N AERK
HERER.

A 16 WA EHIL (B45: L)

BiH 2019 4 2020@‘2021@ io_z;?
ZEVENBIE AN | 14742| 260.08| 316.57| 64.52
SETEIIAR /N | 24545 | 29401 31536| 76.94
ZEREFHRERH | -98.03| -33.93 121 -12.42
BREAIE WA 14.66 | 31.47| 56.96 4.88
R BN AN 55.95| 159.12| 136.81| 25.78
BEESHREMESH | 41.29| -127.65| -79.84| -20.90
BVGEHBIE WA NT | 351.05| 359.61| 402.39| 104.94
BEREHUEW /N | 16722 227.75| 26523 84.11
EREHPEREEH | 183.83| 131.86| 137.16| 20.83

BB (%) 10433 | 10256 92.79| 24145
TR IR B TATARIE 8] M 44035 k32

MAETEFHKE, 2019—2021 4, AFL
EVE SIS B FR K . 2021 4,
AR GETENINERAN B FFEHEK 21.72%,
FEREEN S B R D H K 1
KK BTN PTG &8 TG shILA
B EEEK 7.26%, TERLAAE TR
AR K TS, 2021 4E, ZARZEN
25 AR BRI H P kRN SRR 43 i s,

N FRE SN E T NN FIH, 2
FUSCHLT I B

MIRETEFIHKE, 2019—2021 4F, AFHE
VR BB AN/ AU RE S K . 2021 4,
ARG SIS RN B LFEEK 80.99%,

T E AR I Z AT BT ANNS SME A G I E

G S A T A AR TR 14.02%, £
RTINS TR 2020 4F A A3
WM ERHER LS, FERA AN AR
AT A% B 5 HH R S AT B8 S R AR 2 B
;o 2021 4, AFREEI NSRS
{HRAEA B o

MEFIEERE, 2019—2021 4E, AT %E
PGS BL SN/ A R K, VR
BN T [, AR ERFRORN I %5 55 sh I 444
WAL 2021 4, AFRBEREDMESRANER L
FERK 11.90%, F B A FCEI I B AT 5%
ARG HIERAT (S RAT R I B I 4 &
PGS & B LK 16.46%, FEN
SYBEIER] R R 8057 45 AR B A I 4

2022 - 1-3 A, ARKEENMESIEE
T, IR SIS A R, B S
NI ETATT AN o

6. 1Zfra84F

o8 58 BZAT FRAT R IR, KAPIETI
AR, MBERTREWE.

MR GRFRE, 2019—2021 K, 2
FlBh LR B A R 457 55 L S5 KR
SRR, A 2022 4E 3 AR, Ao
FEREHHK, R ERA AT R,
IBRZIR T Bt 4 e, AR 45 AT 55 LhBs
2097 ff. BIAE, AFFAEGHIRIR R
CiT

MK LRIV R A, 2019—2021 4, A
EBITDA #r&:4 K, EBITDA F B f5%0ik s
£, EBITDA X4t 55 ()78 s AR FE RF g
BAAE, AFKAEGIERRI K.
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NG HORAE R AR

1T a R TAE AT

BiH ‘ BiH ‘2m9$(*) 2020 4F (R) ‘ 2021 4¢ (R) 202243 B (R
AL E (%) 241.61 226.51 190.95 191.49
SR S HBNLEE (%) 119.54 99.43 89.19 85.68
BERmS T (D 1.58 1.14 1.09 0.98
EBITDA ({Z75) 16.86 26.10 38.67
KRR gS b7 EBITDA F| 554 (fif) 1.08 0.94 1.11
4= ¥3{3155/EBITDA (%) 28.61 24.17 20.04

FAPRIR: BRATATARIE N 3) M 4238 38

JEE B S, AFE—E MECE AR .
HATEAE 710, #04 2022 4F 3 AR, Anldt

SHAMBAR TR, #E 2022 F3 K, A
X ANA LR REN 18.38 [N EHE T AR & E M

LS, HREER 3.68%, HEIHIRA A
BB HFO BB A PR A F R R AR i 4 ' L A R
AR BRA TSI A ST X Ak, A
WAL TR AT RBRA,  HTT B B A R
O ) A2 T AV T I X SR A it %

IS SR RIS I 688.43 1270, MALERZ
{55 186.68 14T, A F] (AR IRIE Wi o

FUVFIA T, #E 2022 4E 3 AKX, AF
T RHE A E K (S8 5000.00 F570) K
A

R 18 BE 2022 F 3 A RN SR E L ($45: FT )
LR R iR

B e Bras A A GiES

FALREAL ‘ HRRE AR

— . o L - E&EG SN | R B _
NEIFNY R G R G PR A ) TP (iE oy 2880.00 2016/03/30—2025/03/29
N e = Eo
INFAH R s A AT B A EEIN ’igf‘ﬁﬁ ;’Eg 14540.00 | 2018/09/28—2024/09/25
NEIFNY LRI AR B T X 4 )= L%?;_i?i ﬁzi 86461.80 2018/08/09—2034/06/26
HVTIE TT E A 5 S AT Sl
O F A FRILIEN B 72 PR A 7 W EHEM AT Efﬁ 1 1%‘ 80000.00 2020/10/27—2023/10/27
1ER —
a4 - - - - 183881.80 -

E: LAFEET A 2B MR LS Rt shdatk
FohtR R 8] R4k

K, FEHE K 18.37%. HZE 2021 XK, #
ONE B FERE 94834 40 (HEIHFDOREK
BAFSE 2R RTHNE, MAZTZRATFA 62.50%), % _LAHEARIEK 20.05%, LR 8) T~
g, BA%EAEKE, BREFHREEAR N A 2021 R, BEARI IR M H 408 74.78
—#. .75

AR EENFSRIEF AR AT RIS E, 2019—2021 4E K, BEA T A #H A 6 FeE:
WAFERA T A AFRIEEH S8 ME BK, EHEAHK 11.40%. B 2021 F£K,
NFAFFATR M ER (EHAR R, BEAT FTE ERLEE 405.24 1270 CHE I 20
BER RS w45 1 B 84.33%), B LAERMEK 14.01%. BFAF T &

2019—2021 4EAR, BEAE T = B AFRF A B DA AR AR AR E, BTA & B

7. BEE) WMo AT
FNE AT B ERZR, NI KE

S B RHARL AR SR AL KA KRN 8] K ATH9°20 S0 01 4RA%ARAR , oy AR LR 40 K SR S T AT PR 31 ARG 4 SR B AT FRTAE A 3] R
HR AR TR AR R B A TR AT AR A 8] Aok T IR TR TR SR A A S A RARRARIEA, RABRARIEA A LSRR 69 a3 > (844
W AMESR EH MBRE T R IAY AR F) Riz Rtk Frit,
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N8 it A% R BARAE

Fae R

2019—2021 R, BEAF] 4G5 FrEy
K, FEHE K 25.90%. HE 2021 FXK, £
NFE A 494.92 {20 (HB IO REK
63.87%). FEAT 2021 FERE - MHREN
57.27% AEBf 55 A LR 54.98%. 2021
ER, BARIBERIAGS N 0.51 5, #H
AR R .

2019—2021 4, BEA R EDVIN BB K,
FEHE K 18.42%. 2021 4, BFAFE L
AH12.76 176 CHEFF 2R 10.07%), FiE
SATH 8.50 1270 (HEFF AR 47.63%) .

A 2022 4 3 HOR, BEAWR T~ LSH
976.15 1¢.7G, P #HR A 426.36 1470, BEA
H R 56.32%; A% 502.60 147G,
SRR S EAAM LR 54.10%.2022 £ 1—3 A,
BEAFEDRON 0.76 127, FE LA 1.20 127G,
B 2.68 147G .

iy SRS HE

AN ERARE B EN BAANBF &
FERFA N IR L.

1. FAREEN

2019—2021 4, vl 2R 55 il n) A w] S84
FEM B ARS: 15.33 1276, 10.70 {2701 25.11 12
TG, PN CERURHEAR,

2021 4, ARYE CRCHER T X 4 S
I T Iva) B S o T 4% 0% 4R A A PR A = R AT 9 4
FIEHTY (RGEI & (2021) 213 5), &KX
W4 5 1l A R A B2 4 6.50 1208, Hd 4.09
fCTETE N SRR AT CRLFETE 2021 4F BT
1) 2511 ALTCSEBFE M EA S H ). 2.41 147G
PN “EARAR”

2022 4F 2 F, AR¥E CRGHR R X B4
Rl =3 2% T 1) BT e 5 B 4R A B 2 D Y Bt
BN R & (2022) 19 5, wm# X
&R AT RATE A4 20.00 27T, THN “HE
KA o

2022 6 A, MWRIE CHGHER S HT X I B4

il =3 2 - 1) B A e T 5 A 1A B 4 ) B %
BEEEY (B & (2022) 62 5), mFXIF
G RA AR R A4 20.00 1276, iFN “HE
VNN AR

2. FIEEN

2019 4 12 A, R¥EEHXITERH AR
ok (2019) 310 5 (O T B HsEE A SR}
O\ F REBLRI A 2 i A AR @ N ), = X 4
Ja i HE A A SRR A =) R0 R v R
MR ARAF (DL RS = BHE R 5k
BAWAR, 3T 2020 F 3 A5l LR,
DL fRIFR “ B RHA 77D 100%BERUTE IR 2 00
A, BHEIA R B ANT 64.75 147G FfH LA
EREAFBIRIN, AFXHEG AR A 7L
BB, INEIHREEHE.

KRB A 7 550 [ 32 B P R 2
HE A AR R i 2021 R, R
KB T W77 S 241.99 1278, T L
i 105.00 147G, 2021 4, ARRABHEIRA 7] SL
BN 10.24 1276, FHESE 0.47 1678, K
BRI A FE N ION 32 BR | AR 2 7R
NG IR SR NS

mERHA FE AR IR S A BT IR AR, A
2021 KR, mRFAR B 50.00 140G, A
HHERE 23.56 1075, 2021 4F, ERMA &S
BN 1.97 1278, FiEE%13.86 1¢TT.

22BN 2> 7] 78 AL R R X Y P A
AP ARG B ER AR, A 2021 4ER, Hi&
BrEIA T 7 B4 48.53 2T, i EHALEE
41.19 147t 2021 4, FEB AR A w REIE
AUEN, FEEA 0.17 447T,

2020 4, 2 A TCEEIRAS R X 0 4R R4k
B 1.50 /476, TN CEARAFT .

2021 4, A FE] KT mSCEBU FI AR TG
A e Ml e [ 5 % 7 ez B s AR B, VR
AL 5.87 1478, TN “CEARAF”

3. BUIFANBS
2019—2021 4F, A FE 43R AT IX I 4
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NSV AR

R4 T IIBURF AR 2.91 427G 1.42 14 J0H1 4.19
276, TEN Al Bk ERAMRN T .
FEL MR E L, A FPEBUR RN o B K
b Al 5 B8 G S A B ek U 5% 2 R - R L
H o

+. KEAGRHETE N TR
AT I ) KATST N S AT -8Bl — R

1. RBAGASTAE) 400 %

AR KAT S8 IR 520.001476, %K
1T &40 FBR20.0042 70l B CRIED, 4355 A
20224F-3 H K &K W57 55 A 42 30 52 55 19 3.61%
2.55%, XA FEIIA 55 it s —

PA202243 H RV 55 Hdls v LA, Ao
RAT G, EHABR ZA BT, A " 5=
TR Ee . AT 55 08 A Ak bk 28 A A 157 45 ¢
LR 5 H167.62%. 61.04%A152.55% FTF&
68.04%. 61.64%H153.43%, /N wl5ufK A i
T, RS BTN E . 5 R B AR s
WEMA TEEE B ASE, AnLRfi%s
BRI AL T FIR TAA

2. R AAZE G T AT

W AR B 7 B N R AT B K B S N fiit
%, WE2022F3 K, AR RATEKAGS A
613.5214.70, 2021 FEETENINSRMAE &F
WS4 1 SR EBITDA N & AT J5 K W14 55
R DR B DL T 3 o

A 19 RBMFAAZT AL ) B

BiH FEIME
RAT R RIS+ (LoD 613.52
CEETRAIINARNE AT KIS (R 0.52
GETRIIE NS RAT R KIS (FD 0.002
RAT G KW %5/EBITDA (i) 15.87

E EATE RIS A N AN B AR EATHUAE B 8) A 47k 4 it
ANJE M F 0y K R S-S
TR IR B TATARIE 8] M 44k k32

+_ \ géﬁ,ﬁ

FET X A w48 KU W55 KUK L SNBSS
LA S AE I I ZR G AT V-, RGBS
€ 2 m EARKIME IS SONAAA, AR GF
BRI NAAA, TFRRENTE.

6 BE 202243 Ak, NABSEAEE AN ARSI MINO02"20 5 Y1721 5 Y1721 5 Y2", #hAAMA 40001274, A

CHAbAHE TR,
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M 1-1

B E 2022 &F 3 AARRNGHE

BB AR ARAR

S B R I R K b ‘ ‘

iy

1|48 W BT

90.00%

10.00%

PR T HL B AR A AT B A )

FoAER IR va) Rpk

it 12 RESHIREREAGRAFE

BE 2022 £ 3 ARALEME

B
i SHRBEER S T
FMSEBESS WHEE HEe
#HitSREESRE
LHEERRE
i
'
4 : ] i ey &
Ell»| [&8] | & 2l | A
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N8 A RS

it 1-3 BRESHIREREAGRLE

HZE 2022 F3 AR—KFARIER

R (%)

FAF B b ZHE R AR
=K 3 EIE:73
R B A BRA ] FHEIE R G eSS 100.00 0.00 BRI
FRAR A R BT R AT PR A F] MRS R s AT RS 100.00 0.00 BRI
MR R e EEERAR W H % S, W A 100.00 0.00 R
R e R A A R PR A SRR, AT A 100.00 0.00 BRI
SR T A el A PR A =] (78] [X 5 2 R M 5% 5 vh) R 45 100.00 0.00 BRI
FCHR AR s 24 T X AT BR A ] [72] [X 75 P 4 100.00 0.00 BRI
AR A=A PR A 7 FEHORS . HAN RS % 100.00 0.00 BRI
AR R E B AR A F IRE B R RS, TS 100.00 0.00 BRI
FCHR T XA B R R R A XA BRI A B IRS % 100.00 0.00 BRI
AR T XA AR R R TR A A BESHR-EE, BREHE 100.00 0.00 BRI
AR T AR R TR AL A BR A 7 WHEE . g8, RREinsE 100.00 0.00 HAh
FRER R 1R R R PR F) BRI R HARS . EHE 0% 100.00 0.00 FoAth
FRAR R B O CHBRA KO A %R B B s RS 99.94 0.00 BRI
RRER A B R A ik A CIRG 1O TH BT R E G 80.00 0.00 BRI
y b A _ T S B A BT g (D S X
T O QTR T KA TR A F T TR 0 80.00 0.00 T 3
oSS TRt PR P 7 L Bl A R A LTREBHEE, b RS 80.00 0.00 BT
e o A R A kA & R Nty s WH B, & .
mﬂm&%ﬁ@%;% Al CF7 BB fRFEEM RS (N wgg%),ﬁﬁﬁh B 20.00 0.00 T
I 2 A I PR A ] F GRS Fr i, S 60.00 0.00 R
JSCHR R R I A A PR A ] G I R I &8 WG 4 K it 1A 48.88 3.46 HAth
RS 2 B B A B AT PR A BNL BT . B HE . G i 45.00 55.00 FoAth
AR T AT PR A 7 R E A 0.25 0.25 BRI
FE X B RN R R A RIGER B K 2 5 R 45 0.00 63.84 BRI
s e g i BRTFEEVES; WAT AR IREE RS I .
Gl TIRAE H s » N . . e
RARSAT R RAE AR A LA, WA, R 0.00 6000 | BAH
EFEMS; DB, Fibhf=ga; FHsE g,
R RN RS IR NS RIS T it 1R, 100.00 0.00 BRI
I hES.
R A N R P e & AL =N S E S A5
%y TR REL TS RAN: TEHIE: B
FHR T SR I R A ) WitdlfE: Bt iRSs: BRI Ak 100.00 0.00 BRI
SRR, SWKBRMS: TR LB E
& B ERRBITYP RS
e GRS R LA U
T FIAIN T PR &M Rk,
RS B A A S PR A ] T nas il BT ona S (RIK 98.00 0.00 BRI
BAGRHE T E b, SEENL SRR R A P RS
ERizil)
BT R TS B B IR A 7 ERBARERMS: B EERRSSE 100.00 0.00 B

E NE) AR BT RN E) (VAT AR “BIFAE)7) RALHIR 0.5%, RIBBIFAE) FA2, A8 BTN WK EREE
FIA, AU AARE LR TR FA B DR, BRI, a8 3 0 R e R AR R 4E . RS L2 AR 6940 X
., wEA BTN MNSIHE R, FHESI AR IR GET TS AAFIRE “HeiE A A6 HA
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NS B IR

Mith 2-1 FEWMSBIELIEIR (oxor)

M H 2019 4E 2020 4 2021 4E 202243 H

W% B8E
WK™ (2T 190.43 164.40 239.67 225.90
BT (1270 1018.25 1250.01 1517.46 1543.86
P& Bt (2o 379.98 417.41 480.54 499.86
Ff% (2o 120.62 143.85 220.22 229.69
K% (2o 361.84 486.94 554.67 553.52
EEE % (LT 482.46 630.80 774.89 783.22
BN (2o 57.73 102.90 126.71 15.85
FIEEAT (478D 8.07 11.56 17.85 -0.35
EBITDA ({470) 16.86 26.10 38.67 --
SEMEEIER (o) -98.03 -33.93 1.21 -12.42

W% 1ab
BMEWNLL (%) 104.33 102.56 92.79 241.45
EDANER (%) 20.82 16.74 15.74 22.08
SMBEARRER (%) 1.62 2.11 2.47 --
HHEPR R (%) 1.48 1.99 2.62 --
KIS EAMLLE (%) 48.78 53.84 53.58 52.55
EARIFTEAE R (%) 55.94 60.18 61.72 61.04
PR HURRE (%) 62.68 66.61 68.33 67.62
maEtbE (%) 241.61 226.51 190.95 191.49
HAEFE (%) 119.54 99.43 89.19 85.68
fEI SR At (%) -38.27 -10.49 0.28 --
MEFIBS L B 1.58 1.14 1.09 0.98
EBITDA F| S &% (fi5) 1.08 0.94 1.11 --
A= F5 45 /EBITDA (f%5) 28.61 24.17 20.04 -

E: L 3] 2022 F—FEMSFREARZF I, 2. KRET IS RS E MBI ERHK EEELEF, FUAANER; KRB

Sh, HABART; 3. ARSI ) K AR AT A A0S R AR 69K St AR S AL
TR IR B TATARIE 8] M 44k k32
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NS B IR

Mifh 2-2 FEMSEIERIEIR (rars/gra02)

M H 2019 4E 2020 4 2021 4E 202243 H

W% B8E
Bl 5™ (Lo 98.03 39.04 74.78 79.82
A (L8 676.89 789.94 948.34 976.15
FrE N (1270 326.56 355.45 405.24 426.36
Ff% (2o 96.28 98.69 146.84 156.59
K% (2o 215.94 290.45 348.07 346.01
2% (e 312.22 389.13 494.92 502.60
i (Zot 9.10 5.05 12.76 0.76
FRESE (270 2.74 5.59 8.50 1.20
EBITDA ({470) / / / -
LB (o) -4.24 -10.08 12.22 -0.82

W% 1ab
BMEWNLL (%) 50.83 38.35 87.46 80.89
EDANER (%) 46.60 57.93 36.30 37.09
MR R (%) / / / --
HHEPR R (%) 0.59 1.32 1.49 -
KB FHEAALE R (%) 39.81 44.97 46.21 44.80
SRR (%) 48.88 52.26 54.98 54.10
PR HRRE (%) 51.76 55.00 57.27 56.32
maEtbE (%) 239.88 240.51 208.79 209.02
HAEFE (%) 224.27 218.56 198.63 199.08
LE M SN (%) 3.26 -7.42 6.54 -
MEFIBS L B 1.02 0.40 0.51 0.51
EBITDA F 2 &% (%) / / / --
A= F5 45 /EBITDA (f%5) / / / --

E: L HaE) 2022 F—FEMSFREARZFIT, 2. KRETHSS TR EE MBI ERK ELEELS, FAUEANER; RN

b, BIART; 3. ARE CHEAS KA LATHKF A LI AK TS E; 4.
TR IR B TATARIE 8] M 44k k32

“P kAR R IE IR B R IRATRIE P Rkt
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2N 8] i A A PR R

fifE 3 EEZMSZEEHHELR

IR IR HEAR
IR
B R A KR
FRPHERE SRR | (D) 2R W KE= CRI- B/ EIx100%

AR R A KR

(2) n4EHHE: WRFR=[(CARW/ET n £ (1/(n-1)) -1]1x100%

KEYEIENR
BRSO EL | BRI GRS RSO R GR35 LS SR+ 25 7 YSC 7k T i 7% )
IR R B R B | B A P T340
BRI RSB | B RN TR R
DLW | B SREEST S5 USRI &/ L BN < 100%
B FIFEHR
BEAREER | GEFE+2ARE D 1 (I BRI S5HE 655 x100%
WRPEINEE R | R RIE AT H B EEx100%
EFRER | CENMLRINEDNY SR B4 BRI /B S % 100%
TR BLEMIIERR
PR | SR BT < 100%

S AL R

SR 55 KIS+ 55+ T F i as ) x100%

K55 AL LR

KIS (KRS EERGE) x100%

LRIEE | JLRRAYATH FH AL % 100%
KEMEREE S1iE+s
EBITDA F|2.f5% | EBITDA/FI 27 H
404555/ EBITDA | 4 #5555/ EBITDA
15 ERME R AE S11EHR
Wb R | Jsh =&t f i &1 x100%
WEE | GRBIEF= &30 AR FiA 11x100%
ZEM SRR | & EEIEIR BI BV sh 75 A1 x100%
MG | BLA BT/ A%

T BLESRBE =18 T B 58 oy Mk e B 7 + AL ER 4+ MLAC K I B3 o (14 2 ACEEAR
T IR 55 =R A+ 50 D ke 0 5+ SR A B I ARl S 5+ LA SR+ H AR R 65 55
KR 55 = R A -+ AL BT B i+ e K I 6255

" 4

\ A

SR S5 =FE 655+ K55
EBITD A= Je A+ 3% FAL A S S+ 5 B 37 [H -+ P BB 37 I+ e
AESZ =B AACA] B 52 +3% AL B 32
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Bt 4-1 EFKEIGERFRRERS X

BB 7E FRKIE SRR AN =F K, 558 N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAAZ. CCC Y (&) LTSRS, H—AMEHEHTH “+7 “-7 fF5H4T
WO, RN =B T A 554 .

FAEHEHRTT AR T VPO QOB LML I = AR HEF A5 P S5 4% b s B R B T P00t
SUBLAIMERIZ Y =, HAHERR sSSP OB LT Re

HARSE % B A R 3.

ER%S% X
AAA ST K RE SIS, FEAARRZAMATIAEINTM, BLRR AT
AA BHEMISIRESIRGR, RAMZEFFIABIIIA K, HLBRIRL
A IS RE ST, B R ANRIZE BRI RN, AR
BBB BEEMISRET— B, RAMATAERMECK, HAME K
BB ISR IS, RAMGTABTIRK, BB
B BEEMIS MR/ BORIK I T R M FrAsE, MR R
ccc I 55 (K RE TR MO T RPN B3R, AR
cc FER™ B AL ATERAGORIPEUD, A REIRE IR 155
C AR

Bt 42 PREIGSFERAFRREREX
S A V13 PR K 25 15 P S U L A SR K 421

Mt 43 FREZREREX
VLR R RO 13 PR 8 R R4 2 AT A7 TR MR OV o Y7400 P S 6 43 9 TE T ST
RasE. RIEHEITHR,

PR RE X

IEH AAAERR BRI ER S ARAS IR TH A AT REPERCR

=y fERPIROURERE , AR OREFE 5 P SF AT REPERCK

wali} TAERZ AR R, ARRAT HI R B 1R BEE RO

REH REPRF IR0 K 2 A R PP A, ARORAS I S rTRE AT I e
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BRAFAZRAE RAY A TR E] = F
BRAGEH BT ERDARAEG 2022 F@e+ LR FH
ATFRATAG A (B ) W IRIZR A S

AR AR S M B R URIIBG 5 B A5 PP LA AT BR 22 =) CLURfRiFR “ k5 5345 ™) A3 k55
VG, A BAE R A A G S VR GAT RO N S EAT BREAVP 2, BRER VPSR
PRIV ANAN S I ERER VP2 o

AR BT AR B R BT R A7) CRUT fRFR “ A ] 7)) B A BEAE BRER PP BRI 51
ZOR KRB BORE . R G SRR 2 AT QM B BUR ZOR MR AT PP G R 2058 12 A Y]
TRIUPFAT R A 52 R R P2 LA

SO m BA AT A A AR EORAR A, BUR AR W REXS Bt w B W 0UE A VRS
B R B ORF I, 510w N S I 8 R 5 B4R IS A S BTkt

WRE PSR S VI OTE 5wl 2278 B BRI . AN 8 B8 R A iU 5% A5 2.
U IAT ER A, Bl B R] R Bt 28 W) AR R TS P 207 A BOR S i () ST
WRE AR AT L EZ IS, KN EAT oM, JEseriil sl B VPR ai R, R ERER
PPN, IHZ S BOR BRI & [ 2058 08 M 35 R PR IR VP 2l 15 A b

o o~ A ASRE I SR BLERER VP TR, B LI E IE . RIS R ZE
&I, BRE BEAE ) DAL 1 B 142 .
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