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% & o E T4 RAR FE
09 P& HE MTN2 5027 2009/1/16-2019/1/16 AAA AAA
10 #kiE MTN1 1001Z7c 2010/4/29-2017/4/29 AAA AAA
11 868 MTN1 2001Z7c 2011/5/20-2016/5/20 AAA AAA
12 #kiE MTN1 150 /Z7¢ 2012/2/23-2017/2/23 AAA AAA
12 #kiE MTN2 150 f25¢ 2012/3/08-2017/3/08 AAA AAA
13 BkiE MTN1 2001Z7c 2013/5/24-2018/5/24 AAA AAA
14 %K1 MTNOOL 200170 2014/4/23-2019/4/23 AAA  AAA
14 % MTNOO2 100 127G 2014/10/24-2019/10/24 AAA  AAA

14 £k1& MTNOO3 100 {276 2014/11/26-2019/11/26 AAA  AAA
15 £k MTNOOL 200 fz7c 2015/3/25-2020/3/25 AAA  AAA
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BT & e (e ot) 16951.38 18203.6819343.79 19134.19
KA % (1278) 22126.86 26040.8€ 30280.81 31768.14
A4 (12.1) 22823.29 26734.4036755.51 37472.65
B (12.75) 5308.90 6068.0¢ 5920.36  1461.60

691.95 697.03 625.03 78.40
2071.02 2293.74 2476.51
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EBITDA({Z7T) -
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EANER (%) 689 601 510 2.88
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TEPE G5 2 (%) 6223 6392 6552 66.20
AR 55 BEAK L #E (%) 57.38 5949 61.69 62.96
B L (%) 7969  782¢ 80.91 90.17
4555 IEBITDA(f%) 11.02 1166 1258 -
EBITDA F| 254 (f%) 4.54 4.2¢ 3.93
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2. BRig s ks EIFEUCRG T-20154F8 H 1H 2
PAT, XA FEENW = AR .

3. IREFIAN, BRI ZEE%E &K
DA B2 32 6 280 3 1R B A 42k 5 4 S ) B J 1
Mo ERER IS B E R RIERP K.

4. BRIK B AFEBITDA. LEHHIERANEM
L R BE 0 AF i g A R SR PR RE /)

xiE

1. AR I PR R, IRl T s AT
W) FESr . BRI E AR A SCHIELR, 155
MBLRAT T BT, X Ah L SR BT n .

2. PREZHIA, W77, RPRE N TSR B P
ERINR Tk IS B RS, X kB Ak £
FIRESIH — ERL o

3. Rk, BREKAE A RSB RO . IR ER
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—. RERFRIREH

WA R TR, HRE A VRS P A IR
T o R 1 4 1 KA P A7 0
PR K A OB VR 2 AT R U R
PR

=, ERER

2R A R CBLR R AR ki s A )
Benn”) REPREANRILAMEESBE (BLF
fEIFRe E B (TR ESEKAAFH
Kinp@meE ) (Eek [2013] 475, PAR{E
FROCHEMED) ) UL E, T 201343/ 14
H 3 M L i A A Aok, A A N R LA
Bl A R (AR T RR A BGEs” ) AERE 25 b
T NERTT.  CAEHLED Ak R ekiE
BAHOC TP~ AN RN A [k A A ]
SR TE S BT R A8k R (B N Bk 4R
HATE S AR AT « 3B s A= &
A ARV A 2 1 Ak B 5 A W I LA Bt
BRI A FVE M 4 81036012 8 AR I, ANk
AT P=VRAG RO H T8 85 Seule B B8 A 25080 LA
I BSCAZ E B) EA BE 72 P RS L B T . T
BB Ak S\ SR N

MRPE CHEME) , Bia A= Lk &
s A E N, T2 OHEE . BRikE
ANE TR S AR — R AR, SR Rk
WER WA E S, AMEEZ AN
iZH, PR R ETE RAE I E USRS
LI, RIS RO 2R
EEEVCTERI, B [ Sk I e B RN 2 T R
HWG FTTEE I E AT T, EEERTAE .
ot B R gE i w4, AESB g EETE
RTAT . 20 3032 Fa 30 0 [ 5% 4 8 S A 2 %o 4k
A FHHMTAT I

BRER B A FIHLR LA BFE: AT
KBNS Sk 458 RIS 4558
BB NHE. M AR, Eird

PEIB. BARBERNIF R WREEE. B85
Ja (BEEER. BB WREEE . HLATHE. 2R
B fEHEER. TSER. B, FEMAE) |
BIERR, 2B R, FirNEZRE. B
)R, BAEM. P EEREEA T, 2EKk
EHZE. BRI ZER .. BRIRTE.

HZE 2014 F)K, BREEAAF R BN
56099.30 147G, B i & vt A4 19343.79 14,71 . 2014
FESEHR NG 994853 1270 (EigHiltn
5920.36 1475) , FliEE%i 625.03 1476 (&F
S Bk R R 4 546.82 478D S

A 2015 4 3 H IR, BRI BT S
N 56606.84 12,76, N aifrith 19134.19 127G
2015 4 1~3 H SEBU A &t 2115.75 1276 (%
BHIRON 1461.60 1270) , FliE L4 78.40 120
(EHUE MRS 121.91 1270)

AFVEM AL SR TEE X E K 10
Ty EEARERAN: B

=, BREFBERIIE

1. ENEF

2014 4F, 1 [H E RGBT & N REET
g1, BIHMKPR. gt mER
e RAESCER RIFSH. YIPRE, 24H
PR SE 636463 147G, F% AT L kg5,
b FAEIEK 7.4%. BGK-PFRE BRI, 18
SEHL 7.4%(1) 38 K 28 (1) [R] ] I S I IR EET S el
Mk 1322 Ji, B SRR BT 5.1% A 4, E
RIS itk 2%, Z5H i EERIUNR
Folbb E AT DRSS BN EE N A
I AR Bl B, B m
AWy L, A 2 3 1 A s v I T Sk B
B RAHTMLERTE, X0 KN
MRS . R R ERIAEFEIE
FERYETE. WAL GDP [IREFE N %, RAEMGE
F BRI A E JE RS TSR B
Mrachbrig K 8%, IRELE R AT SCE N 5K
PRIk 6.8%, ARATE R A A SCHEUS N SE B
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K 9.2%.

MIE B Ak O A, 2014 4,
Wi ERE K, e T R G Mm%z,
b TR [ VR o AR 2 B 4 B 262394
{258, BRI K 12.0% CFOBR A IR &
SEPRIE K 10.9%) . [ E B CRER D
502005 1270, b b4 K 15.7% (FnBsih
R R PR K 15.1%) .. 4 HE A
264335 ¢t AR, L EAEREK 2.3%.

2. BFIRE

2014 4F, v [ 2k 5 it AR AR 1 T OB R
4 E AL BOkN 140350 1276, Lt R4
#hn 11140 1276, K 8.6%. o, frde—
AFEFERN 64490 127G, b BAERN 4292
fe.75, ¥ 7.1%; 77— B AL BN R
2% ) 75860 17T, b LAFEHE N 6849 1270, HEK
9.9%. — Mt 2 W BUlo N H AL 119158
fz.5¢, FIEWEK 7.8%. 4/ AL
i 151662 1270, b EAEHG 11449 {276, 34
K 8.2%. Hrf, WAL 22570 147,
Lt _F4E3E i 2098 1270, HEHK 10.2%; HbJy I
7 129092 1276, b EAERE N 9351 12T,
1K 7.8%.

2014 4F, A [N R AT 4k 252 S it Ao {gk 1) 1%
MBUGE, ZiaisH AT TElE. SR
W TR (SLO). H&MEER] (SLF) %508
MEBCGETH, @R Es (MLF) FHK
FRANFEOERR L (PSL); AEXTAR T A7 Bk 3
HER 25 PRSIt ) PR vfE o R i B T BUR (1)
S, AR TSI AL SR R TR G, OF
KBRS, Al il T R A ) S 3 —
EFREG MR . 2014 R, |7 IR MHERE M,
REFE LG 12.2%; N R M b8k R 4 7] bl 3
£ 13.6%, LN 9.78 JifL o, AL 1
8900 14, 7T ; 4= 4F- #L 23 Rl BE AUAR Y 16.46 JiA4. 7T
12 A JE 4 b Al F HoAt 3 11 52 3O B 1)
FIZFR 6.77%, AW N 0.42 NE 5 A

2015 4F, I EAG N TR IR EOR . &

i iR ek R EORT TAE R 48 H 5 2015 FE 4 B A
SRBEFEENH HARZ GDP K 7.0%7%
Fiy JERIH TN AR BRR 3%/ A, BT R
Ak 1000 /5 A LA E, 8 0 2R3 4.5% 0L,
HEH DK 6% 4. 2015 42 4 IR EE
[kt 2 4, Fatli KA 2015 E4 5 TAF B BAE
%, B E S A B R R R
KAT AT = KA . = RGBS [ HERE A 40
Jie v [ 48 35 R IR R ], N iy B L i
WA, TN 223 A e B Kt 3 SO 4R H

1 ATt

BRERTE [E AT At & K JE b B S B
AT, T T K SRR R R .
FE] [ PR 22 5% 1) o 2 i R e e Bk B i 75 SR A
Wil K R AHES) 7y, KRR KB ERIRE
izt LA S K& R K ISR R I AR K
B 301 P9 AT 32 AR SR ki

FR A5 [ 2% 2k 2% Jm) % A 1) € 2014 fFkE vt
A, 2014 4, 4 [E BB iR & R % & 5T K
235710\, b LA 2.51 12\ HE K 11.9%.
Hrp, EZREE 2324 2N, WK 12.0%; 4
[E] 4k 1% e 75 J 5 2 52 il 11604.75 1L N A L, L
AERA N 1009.13 /2N 2 B 3G K 9.5%. HoH,
[ ki 11556.36 10 N~ B, MK 9.5%.

MIBIE 7 H 7 2014 44 E 2k % Tz B R
R SER 38.13 140, b AR/ 1.54 120 .
NFE 3.9%. Hr, [EZKEkEL 30.69 14N, FE
4.7%. 4=[E Bk Iis B E %R 27530.19
e A, b EFERED 164370 (0HEA R,
F% 5.6%. ., [EZKEkES 25103.42 {2 miA H,
T F% 6.5%.

K 3 5 5 T A, 2014 4F 4 [ 4 % [ 58
TErEAR B S 8088 {4 ot. i, BRI
% 6623 1270, b FAEBK 12.6%; ML
T B 1465 {270, L EEREK 2220, 4
SEILREE L 8427 AR, HomEnE gk % 5491
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NE,

2014 4, AEEEE EEIEE 11.2 5
ANH, W REREK 8.4%, HrhmgE ik B
K] 1.6 A BB B 116.48 A BT
AN, RN 9.04 AR/ AR, H
i, HEEE ST IaE, b EFEEK 17.7%,
H k% 50.8%, b SR 4.0 MHS; B
SALEFE 65 iR, K 16.9%, H
b 58.3%, Lt EFEHEm 4.2 MET A TEHES
HXEN AR 44 AR, RSN 4020
AHL MK 10.2%.

2014 4F, EERBRIERAEN 21185
&, Lt ERN 261 &, HA RIS R KT
48423 &, Lt LA IN 1406 5. PIAPLEAE 5
45.0%, HAHLE Y 55.0%. 45 E k5% 4
HEN 6.06 Ji5H, b EAERN 0.18 Jif; I
i 5.21 Jil, & 85.9%, Lk LAEiRE
33 MNEI A “FNE S B2 1411 4H.. 13696
W, Hb EAERN 103 41, 3232 4. 4 [E gk 1k
EHH BN 71.01 T,

2014 4, [ SRR I B YR FE AT S bR v AR
1652.6 J3 i, Lt b 47 gak/> 80.1 /5 1 | FEAIS 4.6%.
FAL B TAE R LA REFE 4.51 Wb HESL T T3
PN B, b B> 0.12 WARHERE/E
el N B, PRAK 2.6%. HfriEim TIEE T
B REAE 3.82 MbRyHEIR/ T 5 e g 8 B,
e EAEIR/> 0.04 bR HERL & 77 FmE A B
K 1.0%.

2. BN

NIEN BT R E, P iE
i, BRG] S TR, Pt
PRpgEw, 20144 1 H 30 H, HEFKENE
ZERAT (R T- VAR 2 B aa A 0% n) /()
MY CREUKE (2014) 210 5), Xf4BgseqT
Gt — s B b 26 TR °F 35 18 1 ~F 35 B IR
Higm 15, 20154 1 H 29 H, EZRKE
U RAT R TF IRk B Tis Ak it — 20 58
SN A AL B 1) CR SRS (2015)

183 5), MR IE MR T kg, JREET
BRSNS Bk ARG NG —i2
W 2P a5 B 1 04k, B IAT 14.51
sriem | 1551 4y, FHAENEAMES, RV LF
A 10%, FEAR. £ ERESTEE N,
BR324l mT DO 17 3 A SRR B 32
SEHARIZNKT . BRI E 2015 £ 2
H 1 HiESq7, 8 LR E 20154 8 A 1
HLsEAT . IR s A R T 2 i S oA
P ETA RIS E R 7T, 8 H R E 2k T
BN FEA T BT, RRAIFAE— 23Tt
], SIREREE R iE R, Kt —P e
BRER TSN M T L, S aE sk, XA
AIE 8 W = R

A1 SEGsssai LoEENER

;j_;; M1 2
EHE =
* wr | TE | am | wee
_&l

2 JEIE 950 | AT | 0086

3 JEIE 1280 | wmtizsm | 0091

4 L 1630 | semisE | 0.098
2 5 FIm 18.60 | s/ 0.103
* 6 Fm 26.00 | Jo/EA R 0.138

7 - - TCIHA 0.525

—
Ll SE/ 2000 | FEMEARE | 0140
P
_ J6/10 T 7%

21 /10 0.220 0.0011

z J6/10 T3¢ A
. —

i 2 10T | o280 | Y }:\3 g % | 000155
g | P s | s | sumam | 202
% H
w| ;E*R SIS 680 | oA | 2754

FA kR BREEPHELERA2015F 1A 29 B FTLH (X
TR k38 X I MAT K P) R 498 £ )

3 GBI E

KHALLR, BRI U 0% 4 DAIBURF 4% 9% Fll gk
HARGH ST NI . H 2003 43| 2010 F4k
PRI, R BT H AR S A
M 4 73zt SRk — B, B TR
i TRk 6 R 5 R 0 R o, A A A R e N
K%, MEWHEEEE T, W SEERRE
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FERES B B DRak ot fm g s, e DA S k%R
MR TR, Wik MUt H st E R E
#K o

7E 201345 H 6 H A I E & B i 45 21
b T AR R R T A ) O T B, SRR
SRR VIR R R T AL SE AR
Jelr S RAT, 5 S SRR TS T
LRERER”, BB 2013 SEIRIL S G R T B )
ST,

2014 4 4 H 2 HE b B2 v E R A
FEE S B 5520 S UURE T A Bk 4
DRI A B RNV S A T B e
FEAR: —RWISBAEES, hEEE
BRI WIS AN, RS
1% F| 4 4E 2000—3000 12,76 . 2 B ik s e
e g7 AT mnF A7 20, A4 ) #E 2 &K AT 1500 12
TG, SRR IR R B TR B, =
5 FEATES MY S RS i, 3
KA S AT VAR . DU 2 X 2k B AR 1 2 2
PE. BURMSHAESS, TR M BHE— e R A
YT AN, B LR AN . TR
SRAEVN I, ORUELE I H IR S, VR HE
FOMEE AL, RARIF RS 200 H [
AR, A ORER B 1508 o G R ANk i 2 150
P o DL bk B 5 il % A o R 5 A e
SRR R R ST, TH RS REEES
ES[pEE

2014 £ 6 H 25 H, BEZKNZE. WHEH
A B IE G R T (kIR R A&
IREDY e KINEY FE, BRER R B & 17 8L
15-20 4, kS A FENEBUR H 3R
*, DR RIS RN, BRG]+t
SEEN . PR RIS F B T E K
HERI R U H B A4, R T A4 S )
70%; HARSHR EMEGEA T RELE M
H, $Rm kil .

B, ERERRSHN

1 FRARA

PR AT R EE M A, BB
FE % B BAT H 7 NIR BT M BGH ks aA
A LPREEHIA

2. BENBBEZEN

R4 20134 3 A 14 HEE+ —maE AR
RERSHE - RESVCEL ) (B 4B TG
HUCE S BN SO AR AR TR (LR
fEIFR (R RDY O Mg, i ENE STk
B IT, JRERIET AT ORE, 55 Bk 2 2
B ek Rk B A . (R R) 1R,
JE A AL 4 e i FR R K FH BB (AT BCHR 53
BRI N RS ANE A @S (AR R
“ZIIBHE D) o ACHIS RSB LRIk
N K RFUKE, ISR G il
Wik R, HEE KRR, HASEE
EH, R EPGE R H AT BOR ST, 5T
IR R, W ERS A=, B
AR S5 R R ANk B TR RS . b E ki
BT, FRAHPOE R AR BT, STk RIS
g —WERE, SR EREHLS, &
IS, Frigfrss, Mok, AMEPE
G PR TR

20134 3 H 14 H, EH&EBKMm T (T
g EE B AR AR ERHE) (EHE
[2013) 47 5) M, kg A A ERTEM K
oo (CHEMED) ME b E A AR A E
F ettt fkHE (R N R IR E 4 R T A
Tolb Ak WAL, SR ) A R A
b, [ EOK R AR DG B . SN R K
N E R A ], A SRR R T 18 ANk
R CETINERER BT A R FIEk I AR |
3 Al 2w Je At AL A AR Sy
BRER BV AR I E A A, o [ 2R S A w4k
JE LARAE 44 AT AL 55 S5 2 0 B IR
REGE . IEEBCRIA L 55 A4k 2k
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J B Rk R G AA IR BE 7 R
a, TR ER S, SR, AT
BEER IR, EIATE A T A R AT S
i E Bk M A RIS, 4k I SO Rk
TE BSOS Be A GBI Hb
T3 BUR Xk 6 AT 1 A AL B BUR 46 2240 T
a4k S U R B R W TR N IBUM SO SR 0T
BRI ARIEI A IR EN WRITEHEA &
MIZHITS, DAL, Mgk XA
PEERER 8 58, LR A S s
AL, B R B BN SE 7 2, Rk
A i I T B4 TE kM

MUEZEW T, RIEgES T ARER,
BAE 20144, “FNE S EH R 1411
H. 136964, L0 - AEHE 1032 . 32324, E %K
BRI E 2 oN6.06 775, Hrh L2l
Ji5, 185.90%. [E Kk 1T IHA & N71.01
Ji. ERBEHEMAE A2 6, Hrp
SRR I HLAE84235G , PIIEHLE: (545.00%,
1 JIHL4 755.00%.

PRI T, ARERE ST ARER,
HAE 2014 FJE, EEGEENEREET] 11.2
JIAH, W LEREK 8.40%, KM% 116.48
NEIJTVPI AR, 8E 2014 £, 4 FEkg
HARME BT AR, H4% 50.8%; HAMLE
T2 6.5 Ji A B, HALA 58.3%; Fh#ith X E L H
FEIES) 4.4 J5A L,

AR R, BRSO A R R A A
Erh g IR S AR, B ERR
IRFERIEAR R AEA T A, RE T i3S
B, MR H RN, TR HAHE. AL
AT JREVI, HREBIEEE A T @k
HEN, FINAEREZ A mE RS, PE%k
B SLA FRSR R BR EVOR FE  FRil BE A 1 5
FUB M A 38 1 2 B RS S U L i 5247
AReft— DTS A BB REE
AR e R R R B R A F R SRS R
Einj=A R

3 BUREF

CLHEEALSE) IR 12k B A Al 4k 8
A [ 5 R 7 35 G U A T 0 e 4% 100 e 2
B, HLE K 3 — 2D I KT Ji Bk 1 B 5 45 Ak
., EA BRI RGO m IS AN AL
115 07 T SCRE IR

(1) hBHE

o TS AT R B 4% MRS 2011 4F 10 A Rk
WAL [2011] 99 =, (S Takigd & midsFl e
N AV BT A5 B IS PR S 26T, 08 R e i e
BT AR N Ak BT A3 Bk AR 0

E 5% & MZ£20114E10H 12H F & (EZH K
JRE CACEZ ON JT 9 T B iy o Ak 6 o 4L f5 3 B
S REVE R BR ) FISCAT, IR $RE Hh ki
Wi g5 B A BUF R AL o [ 5ROk & S
PR, JRERIEF RAT g7 S A B ), ml ) 43 %
N R 2R R A g BN SRR BT

(HEME) B T a am s,
Gk s A [ SO0 TR R B R, [
S5t A BT MO BURF Rk S2AT I R
BB A S AT, ARSI R R iR N
R SRR o X6 Aol ¥ 7 A0 25 41 el 3o A
PR SR REOR, EE KM ERAT, A
IR % 5 A

(2) BARE M H4 32

CLHEEALE) HuaRA T 2k oA w4k IR
DA 4 BT R 5 S L it A TR )’
HEF . W SCEERCRIA L5, 235 o SR ki
AN @At SR AR K SCRFIBUR
A, FERRBUFSZED AT, 86 K&
FoiE N DA AR B, I G 2 A B R
[T T b tH B AR A8 7

R4 20134F- 12 H 30 H # 1 & K A 1 4= [ L
WFPEGT S d T 5 2R, kR B A (JRERIE RS
RAT BN S HF7 27 B DA % W S S FR AR AR
2877 I I 55 N R BT 55

(3) BA K iksm B4

CLHEEALSE) R T8 S AR EG
gErefas, B R E A SR ENE AT R
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SEPAT, IS 55 MR DT, B SO
F) B AENCE A B . ERIER KAk &
PR AN E SRR BRI N, AR EH
o AT, B w T RS
%

(4) 238 P35 Hr AN ALA)

(AR WIHh 1 [ 508 6 LBk 2
PEISH AN AL 0 TR RS2 2E L DB
N WRMFEF R tEEiiEs, ULHER
2. FREASEA R A m BRI E T, o
FURNLAREE 2 o VRIS AN AL, BF TR
BN SETT 3 XK A s s i T Bids Tid
E

AR, CHEME) b WIR 5 IR
R AR Tk A F BEAR R BT A, P78
LR ERIE, NS A R NEE KRR EE
JISHE, AHER Y BURATIAT iy idt — D W AN 5835

4. A GRS

BRI RN F AT AR T, RN
AR PEEREN, ATTAR LM TAE. A
HREISEHE T4, MBS T, X
BT ARSI, aaiim. BiE
K, AR, BRI A 1A

PR S AR DA OB, 1949 4 4
HlA, REET@EPEE 7. TR E S S
AL, AR, B EeEARESE
SR DT LIS R R R R
R RN R MR R R &
id; P RRK. RRAITIE; BEH
TR BATEI: BRIEREOA A (R
RGO EAM R, HRICREZE I Bl
A AR WRRERIEK, TH
B B FRBIE K. AR kR
ERABIL. AEK BXaFEEK. R4AP
s BRIEFEK . wABIE. A E

ST

JRBRIE TR BUN 5 A ERBE— N =, R
F BN SR 4 Sl I VA A 3 5 B 0 R [ 2Rk

0

A
psi

it

B 0 A A R — S E B

BIKE, BRI B B A
LAERIBRE T TR RSB A0, A%
T, AT i AT T

PREZIIA, AR NIGBEEE R . B A
THE KA.

t. ESN

1. 4R3KIZ AL

GBI BR I FRELRESE

BT 2014 s N BB OfE R 18
BN E D E R AEAR, 2014 G4k 8 A F
SEHLE BN &t 9948.53 127G, [AEL T P&
4.65%; A HIZHIN 5920.36 12.7t; FHiAth
N 4028.17 127G, [FIEL R BE 7.73%; Finl &
4> 563.54 1¢.7C, [FIEL R % 15.67%.

REBHMRFLETHK

2014 4, 4 BRI iR % Ak ik B 5T A 23.57
fe N, o EER 2511 N K 11.9%.
W, EREH 23.24 (G N, K 12.0%; 4
Tk % it 75 R % B e i 11604.75 (G N A L, HE
SEHAHN 1009.13 L NA B HiK 9.5%. H A,
[ % 8k 4% 11556.36 17 N A H, 1K 9.5%.

T M iE oy BARE A T

2014 44 (B Bk % T iz e R% 1 5 ) 38.13
feml, bo B4R 1.54 {20, FFE 3.9%. H
o, B R 30.69 120, TR 4.7%. 4 [EEk
% 0% 128 ja A 5 ' 52 ) 27530.19 12 A B, B B
SRR/ 1643.70 /C A B R % 5.6%. H,
[ 5 k% 25103.42 f¢. i A B, T F% 6.5%.

B AT, 2014E TR E R, EOK
B I A 3 T DL B iR 7 A1) 2R K Bk B A
Wi, BRE%AS I MU AT N BRI EE R £ 7.8%.
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2. kX

ERERAET Bt

PEIE ST A RN, 2014 4 [ 2R 3
58 I ] 58 PR SE Rl 8088 1470, HL kK
Bt 6623 1270, FIELIEK 12.6%. #1425
BRI 1465 1270, b EFEHK 22.2%, 2014
AT 8427 N H, b ek
5491 A HL,

BRI K, &40 BHAA

W5 R B R A BT AN R, % D LA
b ysk, BMEE R B AL . B2 2014 R,
EEE W ERERE 112 AR, R
K 8.40%, BEMIZEIE 116.48 A B/ JI VT A H.
A 2014 4K, BB R R 5.7 JIAE,
HLHR 50.8%; HAILEFE 65 T AH, HiLE
58.3%; PFUEsHLX B EAREE] 4.4 JIAH.

3. MEFFEE

RERFH#—FREG

TERE ST ARSI, B 2014 FF)K, 4
EE L EIN A BN 211 5 &, b F4ER N 261
K, FRiE R R D) Zp1L4 8423 &, b HAFig
B 1406 & . B Rk R A E N 6.06 J15H,
[F] EL 3G 0.18 J3%: Ferh s ifi 4= 5.21 3%, 5
85.9%, [AILL#Em 3.3 NE . EZ BRI
AR 71.01 735, FEIECHEIN 2.21 T340,

4, FHLAFH

HERORPRAE E T T, R EA ] gk 4L
SRR R, KA T A 355k
L ARFRUE, 58 R T SATER B B bR
B AR A, T2 RF 1005 [H PRk B E . (UIC).
O [E Fre T2 o (Hhamc kA gk
BrprdE i e TAE.

SRR GR S SR T T, kAT S ITR
Fo R SRR 201447 FE [ X B EROR L, (T
H FHEART-6 1 R IR D32 AL 3 T HL
R R BN D e Tk B S B S et A it 4
R B AR AR (7K R 8 A i Hh

B K BAR KL E M REE B TRESAR) . (h
[ R R BAR BB R R TSR TR ) 295 3RE K
R P — 45, CORPS LIS B Ak B R R A
B2 Sl R BEFE DRI BOR ) SRERE K ER
KW AR (MR AR RE R R B
P CBRERHLE s i malig 6 ). (—F
AT AR IR i R BB s 79250 C— il g e 3 1
R B TTVE SR E ) ATE RIS R EE A+ 7N o
LM RAAT K (b mEE) K3K2014
a5 BHE AR bt

5. 1 AEARHE

CEGTREFETTTH, 20144 [H Z 4k % REYR T AE
Pr AR 1652.6 /5, [F] LLig/>80.1 751 [
iK4.6%. FALiz ¥ TAF & 25 & fe FE 4.5 br i
TR TS A B, R Es b 0. L2 A i
FIHREE A B [R%2.6%. FAriE TR EE
B RO REFE3. 2RI T A L, [
EE 965 20> 0.04 M A #E B/ FT 7 e BRI 28 B L PR AR
1.0%.

FE G R HRE T T, 20144F E 52k
b2 T A B HE R 19990, [F] HL iR 108m L %
5.1%., —SEABRARCEI. L7, [F b sHE
0.36/7Mi, [%£10.1%.

WS T TH, 20144 [H 4k % 40 BLAR
44677 A, FLHEIN0.32/ /A . HK7.7%.

6. ZEHE

2012~ 20144F, ki o 2\ w8 5 LA i
UB R /NIE R PR, 20144E 94.481%, 52013
TEAR LC AR R B AE R R R IR B0 B A
frigsl, 20144 88.37%, LFEEFEK Az
A S IR B R IR RN
TR, 20134E 0197k, T E [ AR
Pk wis E D H 2, BB KRBT
6 3] J5R R T S K ) B P N AR, A
ME, HEEBERKFEL.
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7. RERAK

i (PR NRIL A E E RE 5tk & K
JEEH A AN TR LY, “+ =7 #, LA
KoL, KR4 ki@ @y E s,
BEEA PR R 1, AN R R Ak R 19
FRAERE K505 NALL BT KighIX
bR iz i ik — A e 3, Ris
REJJIR30MZmE DL b 20154 ), 4 [H kR E
W BRI RN 1277 A B A A, Horp e s X gk
HA8TI A H, HF A SR L E
50%F160%LA . WP TEHEHRE . 4. &0
AL RO ER IS N 4, FEATE M4 T
SRR TR EE . 20155 4 [k % [ e B8 r= 4% %t
FUA RS 15 3800012, 76 PA |, e rpr gk % AL 4 ]
73001275 LA o

MARE, REHIA, BRI 2
5925 4 KT (R4 TS Ak o 3 4 S 7 B R S
PRz 2% FERAREFRIEK.

I\ M55 AR

1. M52 AM 5L

BRI S |l I 4 91036012 78 N T
ANHAT B VPl AR TG Y S B AR
B0 DLV BB 2% 2 1 B A 5 7 PR AUE e BRI
e, LI 55 B0 AR SRk A . SR kI
TR 55 IR FARIE 10024E W B . HH iH-8. k
IR, HFARAT T (e N R E BkiE 5
HIC SR SR E S WAL E) gt JREkE
T Bk IS f AT (A2 TR, £k
PR RALHAT (EA RS 2RI R
BRIE AL 1 20124 B 45 # 3R EL 48 R HR
E PR ITHES BT Rk @E SO s it HF
R T PR B I R BREE A A
A $2 it (112013~ 20144F J 20154 — 2= F o 114t
T L R IR E Fr 2> vl =55 i CRefk iE 540
Tt JF ARG OR B R L TR .

2 RO BRI 0 A F SRR T R A A OC
FERIAE, YRR T IR ERTE I S A, DL I

55 0 BT AN 1) [X 4 i 2 R ANk B e A ) () I
%545 .

HE 2014 FJK, BRELS AT E BN
56099.30 12,70, B &k A1 4 19343.79 14,7t - 2014
FELHIR N AT 994853 {27t (Fiskil A
5920.36 fZ.t) , FliEEAN 625.03 1276 (FFL
Ja Bk e 4 546.82 1470)

HZ 2015 4 3 HK, BhIg S A BT S
7 56606.84 1,71, M aif it 19134.19 147G
2015 4 1~3 A SEIU A& 2115.75 1476 (%
BN 1461.60 1270) , FljE L0 78.40 120
(E R a4 121.911470)

2. ZAFfe

2012~2014 4F, kg DA FRNG T2
KRS, FEEAMK 1.63%, 2014 F, &
P E] SEIRN &1 F 9948.53 476, [AILETR
[% 4.65%, 2014 “FUR N FFEEZERZFN 2014
FERRIRIZ RN E SO, WA R R AEAR
fb, ikl b 59.51%, &5t BT,
FomhUsON  (HRAR % 1 i A Ml 43 B8 s 1 Al 2
FoA AN ) 15 40.49%.

MISHUNFI NG, 2014 SEEK I A 7] 52
iz 5920.36 127, [AIL T 2.43%,
ZBHIIN K 53.08%; Eizlt N 2014 F N
2127.24 1276, FEILLIEK 1.95%, gkt
# /9 35.93%; FHAREHIN [F LT B 2.43%,
HizHN L E A 10.99%. S8 FE, SRl
RS B A FHE RN 1 = BRIR, Kisik
A B

20144, Bkig A F A A 119360.4714 7t
(g A 1569.79%), [F kL K [%1.87%.
20144 2k I Jel 2\ W] S PR i L 4 625.0312, 7T
CERLE BRIk 2 W 5 4:546.821270), [FIHL R RE
10.33%; 2014%F 8k S 7 Sl T g B R B _E
F16.24%, N71.854.70; 20144F 4%k B% A w Al
JERE 6.3614 75, R L K147.47%.

20154F1~3H , ki e A T SEISON KA
SRy )N 2115.75/2 75 A1 78,4012 7T (AR R ik
BRI 4:121.9112.70), BRI A F .
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MNERTabRE, BT Ei A ke,
2014 FERR I R A F 78 LA ZRFN 1 5 P U A R
Ohn EBLE k54D 73 7l [F T 1 0.91 1 0.6
ANE 2 A, N 5.10%71 2.86%. 2015 4F 1~3 H,
PRIk D AmENANE R 2.88%, HEF I
BV RE R TG 0.72 AN E 2 Al Bk A a7k
R Z A e MEIZ e — C R g | H
HEFIKFY . BAE, BigaAF/EFIESIE
o

RIS E o [ 3 sy e A
AN RAAR, AR 38 i A A 45 2%
IEHITES AR RS 5SS T8k R
#, EEREFHPGERRET, STELEEHim
TR oK, Sa%KEMm MR, 2%
WNF R — I KR, R fERA b
THE LT, Bkigis st 2 e iig it b
FEIIZS[A], 10K SRR A T AR IR PR $F
PR . dhAh, BEE SRR R B AR 12
i ZR R A 2 PR U LA R S, R
A FE AR )1H BAR R

3. KARRAMGSG4M

KERE

2012~20144F, BRig ) BE P AR R
ek A, FEAMK11.81%, FEEZ
R SR R WA K, [ B A R 1
SRS S A A B R R e K . #%22014
R, %7 K E156009.301Z 76, [ B K
11.17%, F K A @ 5= p3gm; M=
BOE, WBENTEE . KRR, [ 5 R A
TR 5 159.34%. 1.40%. 66.43%741122.33%,
Ve DA e AR TRENE, S5 H
FHVLHAC o

B 20144F i, BREE S A RIS B S0
5238.601Z7t, [FILLIEK7.63%, 48BN 1]
T G AR R

BE204F)E, BB AT KM %S
2094.4112.76, [FIHE3EK5.08%, o /5iish s
Eb 5 439.98%, 5 LA 20134E AT lF &, 1%

MAEESERRL,

BUE 20145 )%, BRI i =] Yk 2338.67
.55, LK 11.05%, &%k [ 8 i
I HAC AR At SRR K

A 2014 FK, Bk e A A KT
785.33 1270, ALK 23.62%, FE XA
TN BEA S

A 2014 FFJE, BRER S A F] 2 B RAE
45859.53 1.6, [FILLIEK: 25.64%, ZitHriH
8590.20 17T, [l 7€ Bt/ i{H 37269.33 147t:
TEEE TFE 12468.29 1276, [FILL T ¥ 16.69%.

A 2015 4 3 H K, SRR A\ BT S
56606.84 1270, # 2014 4 %77 Mg K
0.90%, —EEk H [ e 5t = K o ifish 5t
FEL KRBT [ e BRI A AR A
BrEH) 9.34%. 1.40%. 66.43%7H1 22.33%, Vi
B He M 4 39.98%, AT LA 2 %
FERIE R TN T,

SRS, BREES ATk T R IE
FEG T, BHEEBR, H R CAEE B AL
TR E, WEE- MR R L, BT
FEE S

B A A A

2012 4F~2014, kg A F A E A G R
ek, FEAMK 6.82%. #H = 2014 4
JiS, BREREAFIA AT 19343.79 1276, H
TEARS A7 99.74%, HAAHE 4.15%, HRA
T 1.28%. #% 2015 4 3 HJE, ZREKEAT
B ai &t 19134.19 1476, #2014 FJRAL & T
F% 1.08%, FE T BiARS MR AT T,

BARE, BB E ARG LRSS N E,
R 2 B PR AT -

iy

2012~2014 4, kiK% A m) R IZR
BT, EEEWK 14.73%. B % 2014 K,
B A ] AU VA 36755.51 127G, AT ELEE K
13.94%, = EEYE T [ P A A AE ORT LA 3 1
I B, WG 17.62%, KA
ity 82.38%, ki 2] ot LA 51 £l
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T, HEERE WA IIKAER, i A E.
BAE 2014 FRE, BREK S 2 AR 8 1
6474.70 /.75 iBEh s M ATER (5 86.55%)
AT (5 13.45%) KR Rk A K
AR5t 30280.81 1.6, T E A2 YK HAfE K
B 2015 4 3 K, BREk A A F i &t
37472.65 1270, % 2014 EJEAfREHHEK
1.95%, HAmzhfifedi 15.22%, KHH 656 L
84.78%, Al LAKIAf i3
2012~2014 4, BRER AT AR
K M3 55 VS AL BU SN 43 057 55 AL LE R
R, ZEIMBCFEE S N 64.38%.
60.17%A1 59.49%. #%E 2014 £, Lik{Edr
43N 65.520%. 61.69%A1 61.02%. #;% 2015
3 A, SRS AR TR, KIS
AR NG R A e L R o A N A e |
66.20%. 62.96%71 62.41%, #; 2014 4FJEfF %
Fevrs G T bt TR R R EBOK,
BRE% B A RS MARA BT B, (HER K
AT AT B L
¥ 2013 4 12 7 30 H & it K A 14 [
BN RS s R, e A AR (Rl
) RATBUN SCRFG 77 B Ak i J 1 ik 4 e it
LR S5 7 Y B 5 25 8 SCHIBUR AT g k40—
SERBN TS5, RISk S S w) IR
oA, BUR AT BE AR — 2 IR T AT .

4, PARBRAKRE

MK LG HIEE, 2012~2014 FFR:H AT
Y oRIREE A K 11.47%, 2014 SEEL G A
" ¥ 4ok UE N 1013194 fZot, [ LK
16.73%. BEeRIEH, BTG 55.55%, HRRE
ARG e 4 5 5.40%, HAh (FRiEik
THBRBERGFEREFEELEN TS b
26.77%, #r1H 5 12.06%.

M4z A, 2012~2014 FE4H A )
Tz K, FEEEK 87%. 2014
SRR R VA ) B iz A1 10030.66 14T, (R
FE3E K 19.88%, T AHIE AT B[R

FeA AT EFE, WA ORI

2014 4F, BREE A F TGOk IR RE S 78 55 0F
Sz, 250N 101.28 14.7T; 2014 E R
&N 2094.41 1270, DRFF T BRI, RRiRLF
PRUE R SOEAAT B H 7R 2.

2015 4F 1~3 H, kg A ek Kis
F 43 i 2] 2003.54 12,761 2400.73 1270, 554
KIRAREAE 5 R s, ZEHN-397.19 14T,
WA 4N 1697.22 12.7C.

BRES A F 28 I SN BB T
FRRE VB I 5 B3 4 AT IH A4 RR - 2014 4,
B A AL E B ERNERN 177468 14
JG, R 3.77%.

KK, HREBEREFKIRL, ek
BRI R R FR R BEIE K RN gkg & itis
W BB AP RIS, FEAE B RE. it
R o m K B BT 1) 8 R KT AR E 1
AN, (Hn A2 Bk 2 % s, v
BER, AR I I A A 5 Al AT A7 —
AR o

5. {zfife

SRR RE 17T, 2012~2014 R4k A
AT BN R TS LR AR 2 TR, =
FENNAUME S 1N 79.88%H1 67.52%, 2014 4F
JEE 351 80.91%711 68.56%, 43 Hil%: 2013 4 i
WK 263 M 252 ME R BiE 2015 4E 3 H
I 3 SO/NN= b o) = 2 <Y BT ) N <X |
90.17%#1 76.04%, 437K 2014 )ik FFt 9.26
A 7.48 NE o R BB EIBRER A F] 5K I R
FERISONHRARE . AR 58 1 9% G TR C A ) DL 2 R 3
BT, BRI, KBRS A w] KT SCAY
REJTIEH o

KIAREf e f1 7T, 2012~2014 4F, 2Lk
SATE] EBITDA 73504 2071.02 1270 2293.74
{2,560 2476.51 12,76, EBITDA F| B A5 %07 51
4.54 f%. 4.28 f5F1 3.93 fi5, EBITDA XfFl 21
PRYTRE 758 A% /EBITDA 4398 11.02
f5. 11.66 f5 A1 12.58 f5. SRFE, ik A

T E 4S04
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Xt A B 55 R ORI HE TR

6. ALLHABAIZLRE A HHT

CLHERALE) BIRfA T ki o w4k i DA
BRI A AT B 55 (b fisds . i
WY DL e S Sa5ra . RES
) P CEE BRI LSS

BN T EZ R

JR4kiE 3

JRERIEHT 2009 4F 1 A RATHHIZEE 50
f¢.76, WAMRJ9 10 47, FiHk“09 ZiE & MTN2",
KB ERZ, ZEHFEHZD 3.95%; 2010 4
4 FRAT IS 1001276, iR N 7 4,
faIFR 10 23 MTNL", KA MR REFESFIR,
HAEF Y 3.05%; 2011 4F 5 H kAT A2
¥ 200 1270, fRZFMIRR 5 4F, fERRC11l g
MTNZL", SRHE 2R, ZEHEFR]Z N 4.98%:
2012 4F 2 H AT H SRS 150 1270, fiids kR
N5 AR, fRFR12 Bl MTNL, K [E &R,
HHAER R 4.60%; 2012 4F 3 F KAT A ZE 4
150 1276, fRZFHRN 5 4, k<12 ki
MTN2", SRHEERZ, SEHERNZE 4.65%.

“09 £kiE# MTN2” ., “10 &kid MTN1”. “11
B MTNL', “12 2 MTNLfI“12 %8
MTN2" ¥ e R

L3S YN

BRER AT 2013 4F 5 H RATHIIZEYE
200 1275, foiZ# BARR 5 4, A FR“ 13 2kiE MTN1",
KA E R, SRIHER % 4.50%; 2014 4F 4
HRATHEAZEE 200 1270, Gidr IR 5 4F, &
FR“14 8 MTNOOL”, SRH R, ZETH 4
F# )y 5.70%; 2014 4F 10 A K AT 124 100
f¢.75, iz IR 54, faifR“14 2kiE MTNOO2”,
KHBEERZR, ZEHEFZEN 4.73%; 2014 4
11 H RATH ISR 100 1276, iR 5 48,
fRIFR“14 ki MTNOO3”, ¥ H [ E F %, ZEiH
FERIFN 4.40%; 2015 4E 04 A KATH 2
200 1276, fRFHMAR 5 &4, MK 15 B
MTNOOL” , R [ s F] %, ZE0H 4 F K H

4.88%, RfiFRBITEHLR.

SEEREGE ST 01 FFRATIN01 HEkf A
“03 ki, MAEAmREHAH, RO AF
RN R EEIE i 97 A 4 G it 1495 147T.

BRBNITFZLRS

2014 8L A 7] EBITDA. &8 15814
WMANES 7N 2476.51 140 1774.68 147G, 43
AR IR R R R W SR AR A S 171 f5H
1.22 £, Fpf2E it 7 A8 4 VA 1495 12,01 1.66
F5F0 119 fi%; “11 8k MTNL T 2016 4F 5
H#IH, A7 EBITDA. &8 IERNESD
SN 11 BkiE MTNL” 47 200 12T 12.38 %
1 8.87 £, TREERE/IHEGE. A2 2015 4F 3 H
Ji, BRER S AR BLE KT 1697.22 1400, N
AURERER A SR A ARG 117 £, ik
i A4 MA 1495 {470l 114 £, {REERE
LI

2 R BB 8 A TR T R TE H 45 5
5, IEREANEEE S AR EBITDA. &5
IR TN B AN I 45 S B 7 3800 A7 2 ) N 5
S B B ) PR R e

BEAk, ki 1A i 4 2 D 0 0 5 55
Rl A SRS I ELARAIE . AR 1996 I BT
BRI (BB W B e 8 M IpE) (M T+
[1996] 371 5) [M#lE, BhEg@ikitstn]
LA SR A RIIEARFT R . BAl, Bk
RS NBUR RS, IANRETH, &
AT R I B 730, 2007 &£ 1 H, &
F B, BRERERES %S TR . T8
K, BRESE WIS MBLRF K, 2014 £
546.82 14 7T -

FEh, REGEE S SRR RGNS
ERFR. HArm I aRAT DUE 75 o A 8k i
PSRNGIE

5K B T R TE SR AR G BE P SRUBTRIA
RIS AF] . JFEIER EBITDA. &8
I 4 N R I 4 R AN A7 B2 ) i 1258
s ARG AR RE 7 thah, B IRk
% O ) kR S [ SR M 7 85 SR BUR X R Ak
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TE AR A OB, HLAE JFUAE & 57 55 A
A7 58 Wi 2B 24 RIS S AN U A LA 55
TS I EER E D INR, AT SRRk
B A TR AN R D). H ATk A ] AL
TR RS, A PSR SRRV E BRI
) (e f Ja SR E AR DU AF S I N Fp 08
ezl AR

LREE, BREBEINN, Bk A XA
BN e R A RBEI AL RE T -

7. BEMGEELHAL

BEAME HEZH, JFERTE Lk
DAV BAT R FOR KA A I AR A TF
W3 R AT B A A5 55 58 TR 7 sid s, i
BRAE AR AR S 2 R JC L B 2 RS
SRE, BRI w45 5 JE 2
L R4

8. A fE

i e rp [ E R Fr A Sk AT
TS AL, J T S R PR AR R
BRERUSN RS — € IR B, B 5ok T %t
PRER W AIBLBT L, BRI — K,
PR A DA BB R, A 77398 T8k
AT SE 5 770 BRI I 2 F] R B SR AR TE B 4
PG TR E AR, e E
RMRFRIER R AEAR RS, RE TR ES
Hhz, MELH RN, TSR, HER
BRI A FIRESE TR UBE R R4 2 E IR DL
RS ¥ B2 < TR E E 7 LA BR 2 e 52 5 T )38
IR, BRI TSN K R 22 5 2 2
AR KBS

AT, BRI o FREARATUXU S BE I8

LR IE, BRA BHEHERFERER A A W) AAA
HEARKIE S5, PPRURE AR E: R4k
F5409 BRIEH MTN2’, “10 ki MTN1", “11

BRiE MTNL1', “12 £kiE MTNI1". “12 ki
MTN2", “13 %kiE MTN1". “14 2ki& MTN1”.
“14 ZE MTNO02” . “14 #kiE MTN3" F115 £
& MTNOOL"AAA KI5 FHZEZK .
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Wi 12 SRR
SRESEPR IS R/ATS|
P Sefb ol Sl
ISR BRI R TR AT S A R ST 7S ERHIES et el
B A BRI B 4 B
T seREs e B 1 0
PNELZSEIE HRER RIS I A3 PR 24 7 BB TR E 2 A A
WA R B ) o ] ki 2 B B uh
HBPHBRES 5 Hh B R R 1 T BRIE S TR B0
LR JR) BRI A = B g i e BRIE AR B BoR 0
[EE7$7R 5] AR B A E RO
DRk ) Hh B L P BRIE A 41 B RS A
b Bk % =) R S AT B A ol
[Ef=FZR 0] BRI ENA W55 0
ITHIBRER (SRED AW BT ERY S S A
B TR ER R BEH L iaat
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HH | 20124 | 20134 | 20144 | 201543 A
W% HiAE
A28 (1o0) 1680.86 1993.13 2094.41 1697.22
R REHI(fLTT) 44877.00 50462.18 56099.30 56606.84
B 5 B35 (1. T) 16951.38 18203.68 19343.79 19134.19
i B 55 (2. 8) 696.43 693.54 870.60 757.49
K% (14.7T) 22126.86 26040.86 30280.81 31768.14
AR5 55 (14 6) 22823.29 26734.4 36755.51 37472.65
BHRN(ZTt) 5308.90 6068.08 5920.36 1461.60
FiE S 812 T8) 691.95 697.03 625.03 78.40
EBITDA(1ZT) 2071.02 2293.74 2476.51 -
2B VR I AR (M) 1571.70 1710.16 1774.68 341.55
W&t
B URUR B B (IR) 5.08 4.84 448 -
1203 R L (IX) 9.23 8.02 8.37 -
ST R B (IK) 0.24 0.22 0.19 -
BV F i % (%) 6.89 6.01 5.10 2.88
SR AR 35 2R (%) 115 1.20 1.26 -
BRI R R (%
<mu~zrﬂwu(ﬁ)ma@&%$%w> 371 3.46 286 -
KI5 55 T AL EE 2 (%) 56.62 58.86 61.02 62.41
AT 5% B AL L2 (%) 57.38 59.49 61.69 62.96
(%) 62.23 63.93 65.52 66.20
BN (%) 79.69 78.28 80.91 90.17
5 L% (%) 67.12 66.04 68.56 76.04
EBITDA F| EA550(f%) 454 4.28 3.93 -
4= H 5 55 /EBI TDA(1%) 11.02 11.66 12.58 --
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R LEHIEHR
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MBI E | ah ¥ 7= & sl fuff A 1% 100%
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