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24 £kiE MTNO01 100.00 1276 100.00 1276 2029/03/07
24 k38 MTNO02A 100.00 1276 100.00 1276 2034/04/19
24 ki MTN002B 100.00 2.7t 100.00 1276 2054/04/19
24 i MTNOO3A 50.00 1.7t 50.00 127t 2034/05/22
24 & MTNO03B 50.00 127t 50.00 1275 2054/05/22
24 kB MTNOO4A 100.00 127t 100.00 1276 2034/06/13
24 ki MTNO004B 100.00 2.7t 100.00 1276 2054/06/13
24 k& MTNOOSA 100.00 1276 100.00 1276 2034/06/24
24 %18 MTNO05B 100.00 127t 100.00 1276 2054/06/24
24 i MTNOO6A 100.00 127t 100.00 1276 2034/07/05
24 ki MTNOO6B 100.00 2.7t 100.00 1276 2054/07/05
24 k38 MTNOO7A 100.00 1276 100.00 1276 2029/09/13
24 ki MTNOO7B 100.00 127t 100.00 1276 2044/09/13
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24 & MTNO0SB 100 00 127t 100.00 1276 2054/11/14
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24 %38 MTNO0O1 100.00 100.00 2024/03/07 54
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2025 5, 2T E N RIS T R A gk s St is In i AR EE AL, A RE LSRN B K 1.22%2 12987.16 1476,
LA TBRIEN 2.75%. 2026 F 1—3 A, AFSLHE RN 2859.32 1278, FIELIEK 1.63%; R, AFZEEEHEN 2.18%. F
E 25 K A T A @A SO, STERES S TR AR T E 308, AR & E IR A B PR T .

(1) B

AT LB HAR GETHESHAL. 2025 4F, ATMATFITEHN. BIARE SRS, SBREFEERLFEREK, AFX
SRR “BXtE” BEMOREaa, AFSRENEREYE, RResETrRgk.

KIETTH, AR ETETAT. I ETHLEE . S ERS BT, 2025 4, ARRERIEENRE i
20 FE LK 4.24%F 3.75%, BREGiRE RiEEM AR 2R 5E RAERFTE 00%LL L. RIEFH, A KRR “Eaxta” B8
s, MM RIE 6, KRAOREUSE NG TR, WahkisElK. 2025 4, AR KEL%EERE
HAK: 2.08%; R IIE RIS A B4 A R 5508 77.09%F1 91.03%.

2026 4E 1—3 A, £ERE KIEERRE A2 5 R EERIAEAK 5.49%F 3.18%, £EHiEKiEEM B LR SR L
AR R B K: 2.23%H1 5.09%.

K%k 4« 2FELAFSBIZHRTEI AL AN ACNAR, AL, AZmin )

=) 2024 £ 2025 4 2026 £ 1—3 A

A [E BRER IR 2 KR 43.12 46.01 11.33
I kA 40.85 42.58 10.39
HH (%) 94.74 92.55 91.70
4 [ Bk e 2 A e 15799.10 16395.56 4146.83
I Bk A 15776.35 16368.09 4138.99
i (%) 99.86 99.83 99.81
4 [H Bkitg Brin Rk R 51.75 52.77 12.81
I kA 39.85 40.68 9.70
HH (%) 77.00 77.09 75.72
[ Bk B2 A i 35861.90 36869.09 9071.98
I Bk A 32580.63 33562.84 8177.27
gt (%) 90.85 91.03 90.14
TORISRUR . A 0 (e AR 1 S 6 Sy A A PR 8 A 1 B 4 Bk B 3 B9 o e 175 00, 2 0
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HERE, KEEmEss 8 MHIF LW, LAMKSE 25 M HFEIZE . APl ar i LIE, MERAE &SRS 8 NIiH T
e PR R LR i 1, EERUERER T LR 52 5. A FIARSKRERER I VRO, Bl Bk E BB D HERE, ST A
BE—BHEN, BEARSE PR RS

2025 FK, EEBEEE NV EEEE 165 HARE, Hep, Sl s BEEER 5.0 TAE; HE%E 61.2%; HE 76.7%; 1
X ERER B AR 6.70 ST A M AEEEEMEE 1717 AR5 F AR, ARIZEELRRE 13.50 TAR: H4&EK 62.80%, HAL
K 77.70%, &4 EKE,
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2025 4R, SESMHENAEEN 226 HE, HPRRYLE 079 HE, BANE 147 HE: SESREENAEN83 H
W, HREhAEL 5230 bRAELL. 41836 W SEBBEMEGEN 102 Fi. EXRYGHIEREEN2.16 HE, HTRBILE 0.74
Jit, BN 1.42 JiG; EREBERREEN 8.0 Jill, HF3I%E 4945 brifedl. 39558 #; EREEEBELEWEEN 93 /i
o

(4) BARAUH & T RemHE

HARGEGH A, 2025 4F, Af “—MET MVB SRR ER ATP %&” RHEFERE - HmPEERLFRL, ST
AR BRA “HFRIS LN 25 2 Tk L FIZREE 4 Fmrh B E A2 43, «—Fh Iyl el 30 U0 0 2% A0 7K B 9] 25 s L3 0t F R R B &R
47 52 WEFIFRARL, “8 4w K RWIH IR N o M5 BN E 458 ) 77k %% 8 L RISk 752 .

TWREWRAEET T, 2025 £, AFMLFEFEEHRE 1317 1, L EETFRE 1.5%; S8R EE 316 W, b EEEFAK 30.7%; #
g% TAE B4 A REFE 3.90 MIFRAEL/ B A B, FBiai TEEFE 5 A EFE 3.89 MikrvE/ H B A, 5 Lt
AFEF.

REKE R

RA, 2 FIVRREREE IR SR S0 I, M ER B e it — Py K, BEMISSHEInOeie, BT SCEERTE NS, RESE I AR RN
Zit At BRI IRIEAEH o

(M) MBZFHE
NEIBRGET 2025 SEEIFM SR, AP THTF ST CREREIE GO 0 LR S AT i, s it g5 bR Of
BRI A ul AL 2026 4F—FEIM H IR RZEH 1T,
2025 4 [ 2026 4 1—=3 A, Al &IFEEARKRAERRMN. B 2026 43 HIK, ARMAEIFEEK T A8 32 K.
BRE, AR SEE TR,

FEVEEIETH
(D) BEEmE
BB R W IR, ATRIEE K, DERER. ERTEATHENE, 5154 SR,

KI5« O] B M RS L

2024 4EJ 2025 4EJi% 2026 4% 3 A%
&8 iz HH (%) &B/ Lo HE (%) &8 Uz G (%)

WA BEF= 5344.62 5.47 4742.94 4.76 4424.62 4.44
empid 2125.17 2.18 1605.83 1.61 1285.47 1.29
ISV e 1679.76 1.72 1562.03 1.57 1581.42 1.59
el %) T 9228231 94.53 94849.55 95.24 95266.92 95.56
WHBALI BT 3927.38 4.02 4343.20 436 4398.41 4.41
It € %7 63435.29 64.98 64259.46 64.52 64178.17 64.38
TEH T 8149.12 8.35 9527.32 9.57 9881.90 9.91
T B 13865.20 14.20 13908.20 13.97 13910.62 13.95
ety 97626.94 100.00 99592.49 100.00 99691.54 100.00

GERIRIR: I0CA VT A5 ARG 2 W) o T4t B o Dl 41 e

B 2025 EJER, A F BB EELEARRIE 2.01%, HAP MR G R T 24.44%, (HRESESIEON R, Hbh EAf
W4 KBTS G LN 98.95% . BEAE BRI U FRPERHERE, A W] [ 52 W87 FIE i LR DAY A BT K. 2025 4RI, 4 ] i & 5%
PR AR 1.30%, HorPE i 48706.79 1400, #ohiig 11311.20 1270, AFER TREE LEREK 16.91%, HhiET
T2 8835.69 1470, AFHILT=H FAERIEK 0.31%, FEHHHE R 13601.63 4 CFIRF/FAL 268.96 147G

2026 3 ANK, o E) BT AA B R/NMEIC, B AR AR A AR

RERIFRIRE | 8
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(2) AL

BRERHHA, AT, DitikiAaonE, BALAIME: ARENSSRBERKAPHMEN, fEaumitTs
EHKF

BRE 2025 FJE, AFPA BN 37862.54 1270, B EERMK 6.28%, T AL ABKTS. L, HETHATAE
FRLE & LN 60.19%, DEAE AN 5 LN 39.81%. FEATAE BB G, SRR ATIEAR AT 5] 5 66.88%F1 3.33%, AT A &M ad
e e R T .

A 2026 43 AR, AFTAENR 38186.65 1276, i FAFERIEK 0.86%.

KIZ 6« O] T Z AT BRI L

2024 £EJE 2026 4E 3 HJE
&8 (27 HH (%) £B iz HH (%) &8 Uz S (%)
W AR 13787.45 22.24 14698.29 23.81 13945.54 22.67
FE K 593.20 0.96 558.81 0.91 587.95 0.96
— 4 N B AR B i 5462.14 8.81 5761.50 9.33 5797.83 9.43
RLA R 7715.50 12.44 8250.18 13.36 7428.61 12.08
I RSl 48214.27 77.76 47031.67 76.19 47559.35 77.33
KR 28630.11 46.18 2823821 4574 28439.36 46.24
A% 16521.32 26.65 15855.94 25.69 16204.06 26.35
testiiy 62001.72 100.00 61729.95 100.00 61504.89 100.00
ORI T A 0 AR /A 1 40 i B o ¢ e

B 2025 R, AR AGEAUE EEIR T 0.44%, LAARRSN OGN E, FURAH SR B K A IR EARE R A R R
I R (1500.49 42700 FIHABRIAT K (6749.69 1470) /. #EE 2025 S, AR HMS 50414.46 1270, B EFRT
B 1.55%, fRSHIRGH UIKIIFR S N E, Girast N 35.93%. MBS TEIRRE, 2025 4FIE, ARIR-AMER, S5 %
ARAULE SR AR 55 B AL R A R AR RIS BT R RE

A 2026 4F 3 K, A FGUSETEL AR T B 0.36%, SUGE B AR AN K. A R 26 SR B AR RIE K 1.22%,
PP IS B BRI 6 55 BEAL LR B LR RARAA K, 155 TdE b T A BLVEH .

HRAE 2013 4F 12 H 30 H o iFF A 1 A EBUF TGS s it 46 R, KA e ORBRERD AATBUN SRR B DLk B R G 92
AR RAETT ST R 15 55 € SONBUR FT REARSH— € R SRR 655, BN R 24 ) B BRI XE,  BORF AT REZRAE— E IR 5 4E

B 7« Nulfisssity (B 1270 K% 8 « A S ALAT K1

63.51%

251% 1260 55 00%
4 0%
$4643 42 15 4 &l 9E%
a2 0% ""'---—___' o1 =
= &1.T0%
% o

4515143

0 ) ¥, <I "5 7%
- e 57.11%
00.00 ¥ 57.20%
& 55 90%
000000 & 43 8 €7 0
. £385.79
""""""" 605534 £320 /
45 20255 126E 5
w— B FHEA S, ot AN S 4 2 A SR EHASSTLHE  ob— G S T e—b—
FRBRUR: A AR A &) o vh40 o5 B o B 4 15 e 3 ORISR : A B A5 AR 2 =) A7 v i 2 i B A o e

(3) EFIRES
Za T H A KBRS TR B R A ARER, AR 2025 FRAIREREERK, EHESHEFTT .

2025 5, wEVEMLSBRNE PR 1.22%, B SAE K 0.94%, FESATN 280.48 1270, [FILLTFEE 19.81%. 2026
F1-3 H, AFSIEN RN 2859.32 47T, FILLHEK 1.62%, FIiESHA 53.55 1276, R T 11.36%.

RERIFRIRE | 9
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K& 9« AREMEENEI (HBh: 1270

TiE 2024 4 2025 4 2026 £ 1—3 H

Bl BN 12830.38 12987.16 2859.32

5% 12511.75 12629.93 2796.97

HoAt s 102.12 93.88 13.41

Fex s -39.33 10.62 -12.19

I s A 349.76 280.48 53.55

EALAIEE (%) 2.07 1.77 1.82
BRAREE (%) 0.04 0.05
HEEI R (%) 0.11 0.11

IR D (3 AU A o T VIR L B
(4) B

2025 5, ARGEEHUSHBEFRR LEFHTE, LERARDME; ARKEERIFEMEE, HREHRSFR UM
BARFERNM, ZEFHNSRBFPNABBRERFENRETR, KBEREHHL.

K& 10« ARBEREI CRAL: 2T

m A 2024 4 2025 4 2026 F£1—3 H
LEVEE G IRANNT 14718.45 14777.74 3323.78
LEVEE IR H N 10782.81 11293.92 2811.24
ZEFRIAERE I 3935.64 3483.82 512.54
BB G IR 134.32 155.72 24.76
P BE B I H N 4534.61 443528 1339.08
BEEIREREHM -4400.28 -4279.56 -1314.32
BRI IRN /N 9945.67 8166.18 1881.87
BTSSR H T 9054.41 7875.89 1396.28
EREIRERMEFTM 891.26 290.28 485.59
L oA 106.04% 104.91% 110.12%
BOREICUR : D6 BEAS AR 2 =) H7 v it B i B4 o R

LENEAITH, 2025 4F, ARGLETES ARG E SR LT 11.48%, (HERAMBIIEOR, S8 RIRE IR, 5
PGB, 2025 4F, BEAEBREGEBINFFSAER, ARREES GRS L, RRESIER OB EEA IR AR ER
CEZ Bt B Ok L WA S 4 i E SR 7R 5 G AP E S ik iy /N R LR S R D A g N

2026 £ 1—=3 A, ARGEENNETLEHIEFHFEHFRAN, BENE SRS .

IR R ARk

ATFVEREGHERRARS, KARGHERRIRE, FEFRBATRERATIA. RBAF SRS HERME R
EURFHEBFRR, ARBBEARAIEER.

K% 11« ArlfEfmfstn

WatLE (%) 38.76 3227 31.73
PR GiES g =g WAL (%) 32.29 26.77 25.84
PR (D 0.35 0.25 0.20
EBITDA ({Z7%) 3699.66 3570.34
K fibr 45 45/EBITDA (f%) 13.84 14.12
EBITDA F| 2550 (f5) 2.90 3.10
VORI T Vol Rl A 7 90 I o G

IRERFRIRE | 10
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RO GHRIF T, 2025 4R, ARSI ) LR MM SRS LA BT TR, AR B G bR RIS .

KIEEGHRFR T, 2025 £, 23 "] EBITDA XA KIORERE JJ R, X 26155 B RIEAE U AR ZRE 5 R A) B3 ATk
Hofir, ARSRABT S HACEE . VB IR B IRIE DAL B BUR I SCRF, A F] BB B2 i e AR otk

NE S ERPUREE REFEEERR, B ATRDLERATX A AR AL 55R EZONE T BRRATER R B4, 2 FIEA A
fEE. IRE B R 7 sUIRAL BT 95 4 i ORI A e I IURIHE R o 2 =) Rl B SR TE 3

HE 2026 F 3 AN, BABHE RIS FIAFAE AR RIFIR LA

() ESG A |

AFEERZELEFSTRREE, BIRBETIERRSINESTE, RESHAAEHESEE. BEXKE, AF ESG RIELT,
BRATFHFEEE.

R, AFMERSBIEE MR, ERENEELREP T EMREIR, A S mER=ES A%, 2025 4, H
FYP TR A EHE 1317 1, B EET 1.5%; A IHNRE 316 1, B EFETR 30.7%. SEKESHE NI RIEL 10
vl i1y s W 7 A Y 18 B £ < 7 L NG W/ L Ve 3 =R S =B S e oo 7 B R

FESTHT M, SRR A IR, RE . IBEE SRR, AFIFREZEN TR R s i, N R4e
e AR AR R R A S DTk, IR, AFIRIESREAT RS, BRS 5 2R, AP At EEeE,

ANFNREEJTH, AFCAEMSER “ NA SR ik, F 201748380 “BFHAA” TR, ArREETTEL, KIj#HEEIL
W3 WAL, S SEY. JEERN R R R, S R A SR ERE; mACNEE T, 1S E R

£, MRS

[ 35 e A R LRI, SCRFREDARF 1. 2 R /E [ R B IS S TSR T £ AL, A2 oTiRIROC, AT BRIEIR 95, BRERSY
W, A F AREESRAT R KA T & BN ER TR (A RUAAT RIBREE Wi 2 4 th Bk e Wk R AR ) BIss Bl A 5 iiat
G BHEETT IR ISR o 2 R ARKRSRIUEUR S T REPE IR o

I\ ERERVERZEIL

BT X AR GE R W55 SR SR RIS T TN L& AT vPAG, TG BB e 4E 3 A B ERKIE A SY0h
AAA, 4R “24 PaE MTNO01”  “24 H0E MTNOO2A”  “24 #E MTNO02B”  “24 £kiE MTNOO3A”  “24 £kiE MTNO03B” “24
BRiE MTNOO4A” “24 BkiE MTNO04B” “24 #:i& MTNOOSA” “24 #kid MTNO0SB” “24 #iE MTNOO6A” “24 k&
MTNOO6B”  “24 £kif MTNOO7A” “24 il MTNO0O7B”  “24 kil MTNOOSA” 1 “24 £ki& MTNOOSB” 15 &% N AAA, 1T
RIRBNIE
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Mk 1-1 ABBRNREHE (BE 2026 £3 BIE)
e A B 4 F0E I Bk
100%
oh [E E R kR S A A B4 T
iz L4 e i VA Bk b 5544 R
1 [ R R IR R AR B PR A E] W AE S E ik W IRYE BRI & TR IE
2 F AR B BH Jm 8 A PR A =] A E Bt o | 4 PLRH R T is i
3 h E AR R R A TR A F BN AESE Tk b= R Tk
4 F ]k B R R R B A PR A 7] N HES R Tk KR BRI T s i
5 P R R A R R E TR A F BN AESE Tk I 5% 4 R Tk
6 F i A P SR A A BR 4 ) W RSl Al FRHN Bkl 2 B
7 rR [ Bk i R A A TR 2 &) BN AE SRk X Bkl BE
8 F Bk i 7 22 SR A T A FR 4 &) W AR Sl Al [liiR73 Bkl 2 B
9 FR Bk 5 R R AR A TR A &) BN AE SRk e Bk 2 pE
10 h E RS i R A TR A F N HES R Tk g BRI T s i
11 ThE kS B RERIE TR AR BN AESRE Tk H B R T i
12 ARSI R A A TR A F N AES R Tl Il BRI T s i
13 ohE kg T R R TR A ] BN AESRE T ik T R T i
14 F Bk i AR SR A T A FR 4 &) B E | a4 AR Bkl 2 B
15 r Bk it B R AR A TR A &) BN AE SRk i Bk pE
16 F [ Ak B 22 M R AR A R A 7 BN AE STk =00 Bkl 2t
17 r [ 2k S RS SR AR A TR A ] BN AEERT ik e =Y N Bkl 2t
18 P Bk T AE R B R A F BN AES R T il [liilSn BRI & T
19 P E RS E A IR A ] BENAESRE Tk b= BrE s
20 PSR IS A PR ST A H] BN AES R T ik b= SRR 1 i
21 PR PRE B B TR 2 ] BENAESRE Tk b= TeWis i
22 [ 2k 5 BRI LRI R A H] BN AE STk Jbxe 5 BBARMRS
23 F [k 4 28 B IR TS B A PR A ] BN AEERT ik dbxt HARMR S
24 B IRSABRAF] BN AE STk Jbxe R 45k
25 R E B E R 2E R B B PR A A BN AEERT ik bt BAW RS H A
26 R E B S EERE R A A BN AE STk K HAR &
27 (NREE)Y MlkARA ] BENAESRE T ik b= I HS ol
28 F [ Bk i [ B PR 2 ] BN AES R T il b= Btz
29 rh Bk B %% A IR ST T A F B Rt 1o | 4 b= SRl
30 o E R A R A A WA AES R ik b= A TR EH
31 DRk B A IR A ] BN AEE R T ik =2 RS
32 HTRER A BR A 7] WIS A A [l BBk I b

s

TR

S

FATFIFY 2026 F—F=BEH BR & AR ) B2 T A w1
KA 8 A5 MR 2 30 W - 425 A el o
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NEIHAZRIE (BE 2026 F 4 AR

P RE R EAGRAR

W 00T
(EHHL%E. K
o ad, R
ML 2 Hk
PANAEL I
AR & D 2ED.
DI lE AT
L T RS E
f3fesh (L
st ), Al il
CAgE), &
PAE. BIRRSE
o CEMEA
S BWHRE.
WU TNA . TG
RN 1 N
winhh. iz bl
50, T A, ki
WA, Rend
PR R
HECIEAT ( fedk L
{605 ). S48 ¥
(R RUBREL 35D, o
AWk
2. ML,
P&, &
BHFARE. DR
A LR

P R AL <
15 4 DN FE 2R
Fhh. %
imthits, W
Wb, W
% ig ¥ p
Gy (5 B
Who, %
2 W AP
ey LA
ik % 4
k. ERE
FUS LV

GORIRIR: A B RS AT BERHEE R

FIMHLR: TR WM. 2
Fieputs CPIRERE TR
iR L LORUS R

al o BRI RO W74, 4
CR I ERREY B SIELHL, AL

Mo, K 500 oLk, A
th: LR MG %o L. K

b [ e Y il M
AHWAT R - | A Wity

HLE P ERRG: BE DR
BihO S Hm 740 4
EREEM % A I IE WIECE, it
N PR g 1€ T 5 aGi, i
HRgF L/ T
. 2= % H
1 4,

A HEWT
fE: TR
ik %
O 18
AL, &
iZN, LK
i % I frp
(7 X 0 714
s

7 B el
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itV .

o 18] 3
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I H 2023 £ 2024 ££ 2025 £E 2026 £ 3 A

Wt 55 B

&R~ (2o 1669.89 2125.17 1605.83 1285.47
PRI (278D 1662.35 1679.76 1562.03 1581.42
e € I4yT) 905.19 892.59 808.40 821.00
KRR B (120D 343121 3927.38 434320 4398.41
6] 58 T (fLo6) 62435.59 63435.29 64259.46 64178.17
EETRE (2o 7396.09 8149.12 9527.32 9881.90
BRI () 93509.80 97626.94 99592.49 99691.54
SEWRBEA (270D 21954.85 24105.05 25323.94 25477.02
W e G T, 12943.05 14183.54 15074.31 15212.57
FrE#ERE (1270 32228.05 35625.22 37862.54 38186.65
WIS (L 7285.07 6055.34 632031 6385.79
KIS (270 43743.99 45151.43 44094.15 44643.42
% (7o) 51029.06 51206.77 50414.46 51029.21
BN (2o 12453.94 12830.38 12987.16 2859.32
EAERA (Ze) 12179.95 12511.75 12629.93 2796.97
b (2o 88.85 102.12 93.88 13.41
FEES (278D 230.02 349.76 280.48 53.55
EBITDA ({Z7%) 3564.24 3699.66 3570.34 -
B M SREET S REIM IS (47D 13436.81 13605.71 13625.06 3148.82
ZENEAIM SN (2o 14520.48 14718.45 14777.74 3323.78
ZEESNIMERERE (LI0) 3549.15 3935.64 3483.82 512.54
BRIENR SR BRI (170D -4069.36 -4400.28 -4279.56 -1314.32
BEFIENREIR BRI (170D 340.88 891.26 290.28 485.59
W 54845

AN (%) 107.89 106.04 104.91 110.12
ELFEE (%) 1.80 2.07 1.77 1.82
RBEAREE (%) 0.04 0.04 0.05 =
FH IR (%) 0.10 0.11 0.11 -
KA S AL E (%) 57.58 55.90 53.80 53.90
PGS EAULFE (%) 61.29 58.97 57.11 57.20
wrE iz (%) 65.54 63.51 61.98 61.70
MENEEE (%) 33.02 38.76 3227 31.73
MR (%) 26.81 32.29 26.77 25.84
ZEWARAN AL (%) 24.36 28.55 23.70 -
MEFMFSEE (5 0.23 0.35 0.25 0.20
EBITDA F| 255 (f5) 2.71 2.90 3.10 -
AH555/EBITDA (f%) 14.32 13.84 14.12 =
T 1. 2023—2025 40055 H0E I M VMR R EL, 2026 4 2RI %5 R I E A DR FRS AN AL RS AR, AR EBITDA FHRE S 4+3r IH+1 55
PSRRI AR S R 2 AL RS, A EBITDA FEf5%0H EBITDA//FFCA]. FlE s bt RIS I EARE 5 3. A il o &8 S S Ak
ZAE BB AR, 2 & N POREAL, R NIRRT 4. “--7 REHIEAEH

GORRUE:  I06 4 BEAS AR 20w o U0 7% 0o ) 412 75 8 2

RERIFRIRE

VAN 4

-
e}

\i



BESBEETERNEREE

China Lianhe Credit Rating Co.,Ltd.

Bt 3 EEMFZEROTELR

BKIER
BB BE R AWK R
PFEOEEEHRE (D 2 EHHE: WKR= CRI- LD /7 111x100%
L BIRNEE Stk x (2 n FHE: ERKESCRIV/AT n ) (1/(n-1)) -1]x100%
FlESAFE S AHK R

LEREER
BLENTl R 3R A7 S Bl B B A< 100%
BHERR
BEARER QRRNEAARE D 1 (I SRR B S BE55 ) <100%
FH IR AE/ T B LT 100%
B CEN RSN BN AR e S BT /BB A% 100%
& CE D

BEPEAGER AR % 100%
RS EAILE A% (KIIFSHRIGS+ETIE#F R x100%
KRS RS KRS (KBS HENE) x100%
HERLLE JRREY AT F 2 x100%
KRR 1 HaAR
EBITDA F|E.f5%t EBITDA/F|E 7 H
44545/ EBITDA 43145/ EBITDA
B G LD WAL
WMBNELER BN = AR B F 5 A 1% 100%
WANEERE  GRBNE ST AR FGTETT%100%
LEMMERA G SEES SRS RS 7 H A 11>100%
L&A S &R =%
T DAV =0 T et 58 B R S o M 4+ SR R o O S48
SR 55 =R k52 5 Y i £ 5 — 4 P B W) F 93 M5+ o) S+ A A £ 5%
KR 5= K IR+ 5+ 5 B LA K R 55
AR S =R S5+ AR 5%
EBITD A= i 45+ 3 FE AL K32 -+ 8] 5 987477 IF-+ 4t PO 747 | -+
3 =Y AU 52 e+ 2 LR
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M 4-1 FECHAE B WERENX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
& (F) LURERS, M MEHAEHATH “+” “=7 5T, RN SR T ASY.

FAG AT 5 AR TR SOE QMR A R AR HE (5 SR 2 s B B T PPt RIB LR IZ D =, (HAHE
B s HAE P GO0 SOB 4 1 mT e

FARSE R B RE IR £,
e &% X

AAA BEEAGSS RE SIS, FEAA AR DI N,  HLI R AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SRR
A BEERIS R IR, B RANAT IR, SLMF R
BBB BAERISFRES — B, RAFILF BB, HAME K

BB BAERISFRESIESS, RARGF BRI, B RS

B TR 55 (K BE TR T R AP IR R 5T, BRI

ccce BEEAS5 HRE JIM RO T RAF IO B R B, MR

cc FER = BB I AT RS RAP BN, BEAARE PRAE RIS 15 55

¢ ANBEEE S5

Bt 4-2 FREAGFERFRRER I X
Sk K B P S A SR 15 P 4%

Bt 4-3 IPRRBREREZX
VPR LR (5 I GR— A ATR AT I RITTREREROVP . PSR LEH A N IET . S, Fa5E . RIR-PEIIH.

WERE X
1ETH TAERZ AR, RRAGHERRT AT REMEROR
FaE fEAPIRDURRE , RRORKFE I A AT REME R
il TAERL B ATIRIER, RRAF S 20 B (0 mT REMEOR
K REIRSE ) S R 3R AN RE B VA, ARSRAB T SEZ0T RETR T R e sl
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