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1. B FIRE A FAEATH DL
2020 4F, 7 il 2 B 1E B OCIRAT, X &

8T RIER 5y 3 O™ E ph iy, A BRATERAN IR I
1B o TR 7 WU I 30 ) 19 15 ) X v e
FOREEI, DL “7SER” “OSR7 i, iR
IEAPFsITAEGHIX A, EHTS 5N, 2020 3K
EHA 552575, GDP 44F BittK 2.30%!,
SR AR AT A rhME— SCHLE S K B 5K
GDP 1 IR I JIAC KRG, 5 BT vy 2% F X
A GEAK) E B IKS) /T .

2021 F—Zf, WELFBITHERE, 2
LB SR B AR LR T 3 B, e {d () T TIBUR R
R ARG, HARSS SR 48 B s 3 B n 5%
(07 s R I A OB SR 3 24, HEsh&iris
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ZHBERRE. 2021 £FF, RE
[ A A 72 RSB AN 9 24.93 J3A2TT, S2Br R H i
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WK, FERZ RN RE . W E 45 B85
A R . oo E, =K P
WE R, B WATEBARKE 2. REE,
o5 VI A P ARG K 6.05%, TR
PN BT IE W KT (5%~6%) , &5 PRI
R, HA Tl A= RAF, TolkAl &R 2
s M—. =R B BT K. H
H B — PV I A PR AE T8 384K 2.29%, 3 s
R T AR BT 5 7K 28 =P i K
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A1 2016-2021 F—FE B £ 22584

2021 B
HH 2017 4 20184F 20194F 20204 AEESHNAFE

ST
GDP (JifZi6) 83.20 91.93 98.65 101.60 24.93
GDP H4# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FUEDLE T i % (%) 6.60 6.20 5.70 2.80 2450 (6.80)
[i] 5 B2 P H R I (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
Fh22VH B B B AU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
IO (%) 10.80 7.10 5.00 4.00 38.70
HECUEE (%) 18.70 12.90 1.70 -0.70 19.30

1 ¢ GDP K3 R sefriliE, THE.

2 JSR SO, 7GR £ SRS T H AT BT I,
S I TG4 P K % A bl 2019 48 WA I 47 Lt 51
LT K, T
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CPI 3411 (%) 1.60 2.10 2.90 2.50 0.00
PPI 141§ (%) 6.30 3.50 -0.30 -1.80 2.10
WAL (%) 3.90 4.90 5.20 5.20 5.30
IEUE R ST SE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
A BUINSEE (%) 7.40 6.20 3.80 -3.90 24.20
AN BEHEE (%) 7.70 8.70 8.10 2.80 6.20
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TH B R F HR O R BN A B K 91
PG LK GDP #4 K (Fi s i k% i, {H
TR TR H IE 5 K o — 25 B ] 5 = 3t o
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K 2.90%, 5REAE AT IE R KT ZIROK, [z
AR SARINL OX G EF=BUN L LA NI 3 S ¥ D)
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O CPI it [A L3 304 0, B 4R [FH 43 1 [e]
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HEFEENE TR E 2021 £ —FH K,
R E R ELE N 12.30%, B EFERTHE 1

ANE o R A5 YT IR SE s 2021 4E— 2RI AL
filt 10.24 JifZ. 0, EF/DIE 0.84 Jifeot, {HEA
FANIRT BAE—ZRFEI 7 SR R A, S
ARG TR B R RAVBOARER . NESHKE, 5
DA A BLAERAT 7K S,V S5 2 S — R B A b
KM EZH R, G ABUR G5 it W& —
T T B HE R TR AN BT, AR
2021 FE—ZF K, M2 % 227.65 Jifeot, [t
K 9.40%), ¢ - AERIGH (10.10%) 4 BT T ¥
[ HA M1 2% 61.61 /ifZ7t, FIHIEK 7.10%,
B EAERIEE (8.60%) AT R4, BT
I5e SUDLE GNRENOpA) S =R R SR
—RAFETE W B IE, WSk O
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[F] EL 3K 24.80%, [F) b3 % v = B2 2 SR B
T RBIR RGeS, e T A E DL E
RO RIMEE . — T — A I S 5.87 /5
26, FIEK 6.20%, HrpfRRA . fratilk2
— 2R S H AU, 7554 E R 2016 4R R
SRIFIHR EIGE . 2021 B R AILTIH
WSk 1 7y 1588.00 12,75, fik 11145 2020 4 F1 2019
SRR BEA FTUSCE, PIRES 2021 4F—ZE I
N R B 56 . 2021 4F—ZE 5 4 [ U I
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2 BT B L LN DR s B K U
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& BT 7 UM & U5 R AT 33k FE A BT Iz -
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A A SR 23N 5.40%. 5.50%A1 5.30%.
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FH T F3 P g2 155 0t R 25 Ml B SR K 1T B %
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i PAY - APS I N T | P o S TR N TR
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HAT, A F] 3 ZN SR T mh BT R 5 5
J& Tk A G AT ML
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KPR, TREAHRMBTHE AR —K
A& P E AT ORES I B B 2 (LR faT#R
CHRERE ST HuERCL SRS AT, BT
BT BRI s 57— H 7 55 S AE B I
AR, ZHRMEAF FERHIESALMY
WAL TR, FlE R 57 A 7] B Y I R A 2%
25 R T TR RS N, H 2020 AELLRAZ
LI A P R, ML SRR 2007 AEHENTR
WAL T kK GERLTED .
B 2020 FR, R T AT A ) 12156 %K,
BAEWININ 26 5K, G EIREN 65040 1476,
TEHI T % 2.25%.
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EATRE TS L EHAFEKMOIET,
Rk Ak g b S HAE AR 5 @ A R KA,
ATkl R,

MR R, ARYE Wind Giit, 2020 4 fil
TR E AR TIE 42 FERARTIHRATE RS
Rt T (LA =] 65 i 25 R AR 25 25 A1 PPN,
AT HEFUERA= 5, RED , MUEA T 272255
276, 2020 AT I f % Al gE T A mhsE fL BT A
A, %R 2020 SRR EEHET, AT ORRREE
ST AT (LURRIFR “FERAT” D 2020 i
KATE A 1972.30 12706, SR RATER L E
N T2.44%, HAR 32 KM T AR KATE G

At 27.56%.

MR T AR E KRS, BE TG
FH BTG 7= R A AT IV AR A IRl R A AR 2R 1
WA, FEANT] 2020 R AR GE B S MU At
8902.83 127G, WiAHH 4N 13.69%, HAFEHIHG N
1.90 NE > . B 2020 R, PEARAF B
VB B B P AR G A A 12.27%
1 13.48%. 2020 4 JE B ek il 98 92 15 25 fil 55 FHL
TEaw sk T BRI AR, (H 554 /)58
()l B AR 55 A RO OR S TR E K e, AT
WA FEF I

A2 ARG 2020 FAAARFIAEA LG AL $15: Lt

s P 2020 4 2020 K | 200K | 2020 K gﬁg
RITHIE | ARE-HE KB BB N

1 a7t 7 [ o i % AL 655 A7 B ) 579.00 1043.09 2648.96 522.46 | 209.50
2 Pz [E Bl o A0 55 A BR A # 398.50 2461.25 2779.61 41112 | 194.23
3 R E PR AL S A PR A F 308.70 1252.41 1587.49 250.12 | 101.26
4 I oA (] o i % AL 55 A BR A 119.30 893.83 1030.18 159.57 38.39
5 | e (E E PR B AL TR A TR A H 167.00 915.39 1081.41 158.54 83.34
6 HH E AR 55 PR A 117.80 533.72 611.56 157.78 85.48
7 SEMPT T AR T AR 20.00 261.13 482.35 131.86 26.83
8 Fh R R R i AR S5 A PR A 143.00 670.84 813.08 114.94 42.30
9 HRAS A R 5 PR A T 34.00 373.41 473.06 99.35 27.40
10 T h Bk fl o AR ST PR A = 85.00 497.76 520.06 95.14 34.60
i 1972.30 8,902.83 | 12027.77 2100.88 | 843.31

A AT R AR — N B AR A TS B R AR A it A

KRB WIND, BEAF{E4#mE

BRU L EEXZACRTAT A BEHE
BHATHEY , sT@FATAE QL FFEEA
BRERH G| FARER, KEE pd b FE,
R AT AE) TEHBIER KRR .

AR 2T 2019 4E 10 A KA 1 X kA
FAME A S EESR, 2020 4E 6 H 9 H, MR
SRR (BT R T 7 B A B AT TN
(LURRIAR « CEATINEGY 7)), RILHHRARNRE
SN 28 G A Ml ) B AR SR ) AR AT SE T
CRATIPIED A 38 H 1 M 58 B SR AR [ Ay g % L
FAT R R S B ™ WA A S B Tk Rk
Ry AREETN A 1EH B Ak Aok
i 97 2 5 T8 28 Aol 1y ik 8 2 AR 5% () B v
SR B IR RG], FEH CEATINE) XTHl

T FEL 5 A oMl P P S5 e o) R RS 7 B 45 R v 1)
BOR, AT s 5 5 i AR, iR
T RS A1 ) PR o L SR P12 M 5 o fof il % L 5% £
W52 — e G M55 56 A S K 07 TH I E 775
EKERE, 17 EEIRE, /4 R
MK B i RE . A HRFE R R

G Rl RS T R T AR B S, b
T T HE 7 R B R T 2019 4 6 H A 2020
A4 QSR RA T CORT G A FR L& 8T
FE] e R S 23R A3 ) AR (I T M G
LAY, DR T T Bl AR B Al
SRR B AL B B A2, 2021 4E 2 H,
T b T G R W B R R A T S A
B B B AT NG (IERE AR ) (LA

www.lhratings.com

8



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

oS i HAE R PR RARE

TRERR ¢ RIS EEEANEY 7D, Btk
FHBE AT WAL B0 JER S, WEaE S
R, MBS, R RS T — R
JEo 2020 fF 4 H, JbntriiHb T S iR E R
TRT (dea a6 A w B EEE G GR
7)) (BURRAR “ (destiidgsly 7 ), £ (E
ATIRED (A b, S fl e R B Al R 2 A
T B P SR DA DR Rk 9% R B A i R AR
AR 27 92 TR S R s 7y, IF R T R g
Gl — AR T IR SE 4, 55 AE 75 BEOR R il %
FEGE AR AR B s BRItz 4h, (b Tiide
1) P B A — R DR 437 2 v £ S5 U AN T IR
5T AR BT 1.5%.

2021 E B RAG R FFE M, AR M,
THEM, F LSRR EAREH, BAF
R eAL B, RAKFIREAEARRTFEE;
{225 FATER A, I Bdh FTERBRFHRA,
FHREF AR @R A TEEFHGRALM.
BEMTEAATLMERFZRLE, TERE
ARE, BAKFZ B HRBEOHAREA T
&, AT Y g,

2020 £ 12 H, WREF TESWEITF. &
BRI, 2021 452 “1 P A7 BRI R 2 48,
A2 B [ AR AN 2 150 v LA R B I ) —
T SR, 2021 7 BUR BLARFRIE 214
FeE e TRl AR A S it AR 11 0 R B
FFE AR B T BUR , CRFFEXT 45 S 106 23 5
g, BURERAE FEFEIEA N, Aafty,
IR U BRI 2 B R A RS, EARSS Tt
SN 8 A P IR 2 R 28, R AR 4 R S A
8T SRR g U L SRR R N R AETE IR,
il B AT XS F v A AL B, IR T i3 vk iE
GRS B, ISR IS I . W
BURM B (R — 2 i Aa e .

2019 £ 5 H, HAT. BN SXTEREERAT
SR, Bl T — iR, SRS
PR A% 5 28 4 il R 2R A AT b I LRI I8 347 5%
#e; 2 2020 e fit R A R, /Nl
I 7 AR I AAF IR 77, S RHLAG) T I A FH XU
T Ak, 2020 LK, #5r EA IkREskiE
2y, MHRPIGRE, FEORRh TS0 TH 15 — 2 1

AN . LA, SRR IR A BOKH)
AT 7, I HLSEARZEG 1 XU, IEAE X g R
PAAE AR RS, R A ST ML AE B AR R 9T
JRUSE BE 1 SR AN WARAT S5 AL, DX LRk BEAL
A oMb 0 ik Bt A5 % B8 o B I B K A 6
il o T3Ah, EAR 2020 4 [E P2 I SR 3
BB XM E, IF BE ARSI il
%, 2021 SEENIARLTARmIEE KB T%
T b AR T BERE S Rl BEAL B 28 =] ) 557 o R
T I o AR s 7

PEARET0, 2021 AFRRER ST ek
Dok PRAF AR A e i 5y, LA AT Ml 55 A
BN R B SEAR LR BE IS M AF IR 4 kBt
MLGE 22 = R B 7 Bl RIBOK I N AT A7, st
RLGE 22 7] (1 B A AT IR 52 BUTHR 34 5 1R 5
UL 45 BB IASE R € A MIFEN, W] RE
SRR TR B AT b R B SRE MSA 2 B R, I
HAr R R 7T

B BERERS

1. R

BE2020F — LR, A FE M AR RS
AR N99.7814 70, HAL R A A ] [ B
R, BRI E 45 e 7 2

2. AT S A

OB TR AR, L SARAT L HEL AT,
BEA R BT,

A FRETE &R E R B S RHHE R E A
FEE Ao e o R ey o B N SR SO € 5 2
WA T ST MR AR ITER, A
F] R G ML S5 R UE R B, 2018 — 20204 F 55
PERFUEYE A 1K8.77%; KITH T
FISCRE, A TR 4 G R R kgt R R 55
TKATURE BT AT % AR ST A SR E N N A
A P9 A 2 R B AR R AR A R 55 AR B 9 7 R R
U . 220204 K, A A& I BT S 411587.4914
TG, o S AR 55 KR 11252.4112. 96, BTl
F A28 11250.1242. 70 G /D $ i AR AL 25 29.3914
TG ; 20204F, A F] SEEUENY Sk N 101.2647, 75,
FIE SVE125.3740. 00 . BEARSE AR i, G5 Bl HE
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ATV EERT

3. ARER

2B SRR £ £ E AT LA L 2R,
R TR ERERG, 6% X8 L F5HE L
.

AFBERZBIL, EFK. Ba8BAFL
A, AT 19634, BEFA . W EHAE E
BT A FE T2 0 s T AR TR R
OTH 8 T H A Eb K b . 20024E Lok
BABEFN T FEF AFMERR. 201748
HEASEAAFEFHK. R Pid; 2021414
AHEHATA A S EH

N E BUE R 4% B sk e e s Az, HAET
19824F, WHITAE S, W 50 R AT 2w R B
Ol S 2B M AR SO H 288 B8 B
M4 2018455 £ 2019451 F FHAE LA 7] W 45

AR B PR B AR B A PR A ] e 22 2
R 55

ol e F I EREAA A, 19734 A,
5, hItsa b, B R .. SAEKDETILEER
B BB T AR SUBESRIF 7 BT A s RN
F5 o e g A O RS E A P RATIESE A IR A
H] ARG TAE/NARI ALK IR R AR S 4
AR R ST, BT T A L 5
K, AR,

BAE2021F3H K, AR 0 LWL & A
50 H058.05%, ANBFAE I HE37.71%. A F]
A TR A S DA B2 i N B A e, e W
FHGML 25 B I H 28 3K 2 b A e A2 A BB
=R

4, N3 EFHF
NI BAERFIRE, RBELSEE. £
FHFELTANE N LK.

BE 20214 — LR, TR A BERA A
F]49.072% 4y, 1l H R BT A w R
A A 749.065% M 1, A=A F I AR
LR ACNARE BT AT, IEFRE SRR LT,
EOVIN R K, B E20204E K, ik A%k
;e AA3795.9544. 7T, I &ML #6631.17147T, &

FESEILENY SN 183.4142. 7T, 15 A11H52.7012. 7T
Hh L A T S 4 ] PP T A o g [
ARFRBLA, HE 45 Bt B 5 Z5100%4% 1%, H i
rh [E 2 Tl A8 — . 5% AR [ ) 4 AT
S, WA CEREERE. RS &
NS« FEMIZ RS B =72 AR S5 = K=k
Bk A FE AT AL — RS54
AR R G BT BB RS 2 3, ML 55 R RE SR
1FEEAIR IS e, FeE AL HI R 7 SR AN S B R
. RS, EERPA T AR NEFA
F] 2R A T, B 20204E K, O FIVEM
A H8%599.781270, HELAATILRTA.

5. 4k fz ATk

MRHE20214E5 H 7 H 2l (kA5 F R D,
AFREHEFE IS PAIERVERITR, O
THETOI S A2 R IR (B I UED
A A RYE RGN B K IFRARAT AL 5 04T 1) 5
JCAE K MR B K RARATAT AL R T A A
BB LU, SV R RN ERAT R 4 2R B
W, AFETTMERIYIER. THEL. TRE
EEE.

O\ E) AT T b R P4 A I ) R 3 2

#E20215H13H, REFEHATEE A
TP EREE R, AT RPN RGEHAT N

7~ B

1. EABIELEM

NEHBANKS L H ERL T EALELE
#, Had R EMmEN.

AF ST FFA LA A ) FE 2R BN
RTC ANV BAESE, 5638 TIRAR . EHE.
WS G5 M I i () AR

AT AR HEEREARA R, KRS ZEAF
(R f A I o B AR 2R (A RNED) KA
FRRAT AT HARL o A w45 I AR A AT A HH 5%
NBIRRIF LS5, SARCSEH T AR W55
e kg MURBRST, % BT E ok
FHTTAT RS o
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NABOLERE, TR NBIRSHIHATH
. EHFMTVERAR, EHRSWHF KLY,
HIEE I A EHRRAE =4, JEiHm L
R EHRNF RS TIR RS BT
BT, RS S SRR, SR AN
BB ITBOEA A R B HE, AT
EHERIPSS HHES PR EHMEH TR AR,
75T PR A s XU B BEIEOR o i o XURREIR VL VT
A AN ] P S ANE R T 7AE | R R AR

AFBOLIF . Wb AL,
Hrpigl T g2 A, MR TREER 4, Ik
A AR AR AT ) M 5 b BB R S 2 A S 4 M
HE R =, W IEREE. EF. m0E
BARANGHRAE N FE . WFEXWEFIAN, B
(S VRS er: R O e e AR B
M2V WFE T AR BEATIS BE AN E
TGS, RS BRI A — A
E IERSHIE S '

NAE BRI RSLEEY . SR

S BARYE A F] EAERUE B AT IR 5. B P
FIT AR HE £ E S TR, AR AR %

T DOE R B 2 H RN N
SR, HeERSHIEL R E. B4
RS2 BRI =4, AR, 7T DLUERIELE.

2. TIEKF

5] PSR AMIR B AATE, B3R TTBREE
T, RBHELGFLENT R, NREHKA
BARL, HLFEEARTEBIFORRER.

BE 20204 K, A F AW TS
CFEMTZL S Wik 5530, Bl 25356
A FFER B e LR RO 555 LA & B
Bl S R R AR A KU
FHER, WHSSHE R LA B AL S L2 AG o
THIB o FeH AR G55 58 T TR 2 7 B AAll 25k J
Femg, ERIE R X, AT IR, H
AR HT K T7 SIS s 57 9752 3% PR
TS MG . 0. Wil Kylig; xwligiEs
ITH , SR 5SS A RS AR, I

HALERE T, ASUERTHE, BEMATRE ST
it WHMRE)E, HITE KNS, 75rE
SR G RO, V& SR IO BRERE BE; 4R AnE
HESEE, MR P Ee . kST Bk
A, B AL AL S0 M A AR 2 7] S R
el B R A IR 2R AR SR BT ] L X BURT 0 D kAT 1k
F 5 P mIARE AR T 1A AL ST R X 45 00
AR R BB Z A ST R B B SR A5 VA
Sy A A R B SR SO BT R
P B A ST ST B BOBORAE , BRER SR B
RS B YA WS R E S R TR
Who5 B THRITURE BESE, B Al R A DT e
SR BRGS0 B B E B 5T
SRS ATECH 5 N B B b SO B
MEEH., FERANER S %,

ATV EPRHINER QAR TURL, AL T KR
BIRE . S5 PR . SRR A . B
P B2 45— 250 N B R o RORBEE B 5 1Y
FHEIE DAL s Al P SIC ke, A L FR) B B A AT B2
B e . TR AT, 2 FHE AR
EELRR I, ER (A RS PRI EE) , I
EESL A A T RSP A AR, R AR RN FIPPR AR &
o FHVPAL L 2L S5 T5 T AT B, 05 ox
BEAR BV 55 AR ) e A B, SR BT e e,
TRAE A A RREE AR RIS AT o o F] R e (FL 42
BHHIE) (RLBTB ™ B B » XSS
WPSAT I PEH,  FE KRG AT REVE
LB 2 ) SEHSCRH G R AS < AR, B8 mT (AL
R GTB = 7 NIEHR . RIS IR ATRE. sk
T2

B b3 B AL, 2 RS RS BT 2 =] A
RERMB LB FE, @ 7w (SPVATF
BHHIRE) R HHIED) (i 55 L il
FI) (BEEEHHIE) (FRMEHE) SR
FURIRE, S 1 2 =8I0 55T e o

€. KESH

1. 2N
o8] R RPN A B LR
K, HF20205F AR RA FTKE.
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A TGS LA G55 3, L7 Rl Bt A B AN
LE MBS Rtk 2 SN EE D&
R G555 o o mlEDIRON 3 A SRS RN
PR, JEAESR &7 E 3830 96%, 8 LSS R o H .

2018—20204F, ARIENIINFREEK, F
$I5E 4 19K:18.89%, 20204F 2 &) S E YN

%3 NE) 2B

101.2642.70, [AIELIEK0.49%, 83 A s .

FE S5 T, 2018—20204F, 2 &) F3E
PR RFEEIKRASY, FIE 51 K23.78%: 2020
e, A E]SEYLRE S A 25,3744 0, R G K
14.36%, FERAF TS KR R

[k RN EE YV ES e

($45: 2. %)

- 2018 4F 2019 4¢ 2020 4
£/ =124 £ =124 & =124
LR F A 70.04 97.77 99.35 98.59 97.95 96.74
SN 1.45 2.03 1.41 1.40 3.30 3.26
HoAth 0.15 0.20 0.008 0.01 0.007 0.01
&t 71.64 100.00 100.77 100.00 101.26 100.00
ZRIPENSE 16.56 22.18 25.37

FoRIR: AN REE, BETAZHEHE

2. kHRRE

PE b HAREXUARTATAH L, FA—E
HREMAR, FARBRERK. 2018 - 20205,
S AFRIEFRRRFLEHEK, H=FHAFLHFER
HREBAH TR, EHREPR, ATEZOH
BRIAREAT . MEART. AT ONE
LAFAHE, LFREATHS & LFETH,
A h LAY,

WAL R GRACRE, AR EEORIUE 3%
RS ALGT (AR AR “ BA” ) A& S REIF (LA

TN TEAR [EAR D AR ORI L 5%, #522020
AR, A F]EIFLEL ] 64.13%- ELALEL$124.41%.
227 MLBT L5110, 71% . ELRE AR [B] R () AL 5% 30938
WA T3~124F 2 [A]; e TR — M v10~12
TF o 2 BIRETERL M, 20204 R BV 45 24 HiTEr i &
[FIANE G F G E0E BT R, BB E s %,
{HEEARE RS . 32 EREIR, 2018 —20204F, AW
ARG B RBEIE S K87T%. HE
20204F K, vl LGS B #11492.0214. 76, B
EHIIEK5.43%.

kA4 sFRaE AT LS Bl LT A
byi=| 2018 % 2019 % 2020 4
2 HAAE BT 55 SRR A0 682.46 692.85 675.85
AR B 525 1T & R B0 464 403 343
LA B 2T S R ARG 797.17 736.39 602.85
AR G5 57 R0 1261.11 1415.17 1492.02

FARMR: SR, AT 338
PN AARIEAT WAL 55T 1 H AT S K

RS ALBE . AR R . W R 65 AN B b AL 6%
POAS 3= B 5545105 . 2018 — 20204, B4R %

P ELRREE R IR, HAh =S G % 72 5 b
o b T, #1E20205 K, fi s fL S5 E  Heok,
1£%130.74%.

A5 RN MF R TAALSHEL  BAa: AT %

5 H

2018 R

=]:4

2019 R

i 2020 &EF

=]:4

i fHL 5T

363.25

28.80

423.13

29.90 458.59

30.74
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N A R AR

FHE AR 55 113.37 8.99 154.37 10.91 194.50 13.04
AR EA 322.60 25.58 404.99 28.62 44478 29.81
itk 461.88 36.62 432.68 30.57 394.15 26.42
&1t 1261.11 100.00 1415.17 100.00 1492.02 100.00

FARR: AR, WA R

A ARIEF I LR K GIRE L FF, M
TAFHRIIFE PR, FAIAREAFT K~
RPRFHK.

AFURFE AT TR 2 Pk s 5, F
WE AN I T8, It fifm, Sd
TOAG IR 7= A R o A R R T i Tl
R ML T 740 REER BT, HESh &5 2B WHLLE
(5] Py 2 e )3 S AT A, DL BT 5
TSI “ARI-217 “HiAH60EM” H NS A
A L AT, 12127 €A /NS00 K HLATAC313
BLAHHLLE I N 38 A A s A = A

1EN A4 b, AR E I A [E AR A R Y
LA A R CHLE ™, FHR T LA E R GT

%5, CHURHL 5L 7 202 i v ik % L B 5 42 8 HH B A
SEATT AR, HEE 20209 K, A TS LR
b 5% R 475 FHLBR A M 28.79%,  ELFEAL6R A b
65.56%, & 5 [A1FH 4 1£5.65%.

2018—20204F, KHLZEL14: %07 7914350
{27t 209.3012.7CF169.8012. 7T, HH120204F 4
s FL GO 5 LA L SRS AT SR, &
B ZR SRR I 98 P 1 R BT B K HLL AR
BLor 529148 . 30048 FI3134%, RIFFE K
Hs WIARM SR = RETMNEFIGK, FIHEEH
£:12.36%.

BAE 2021 —F LR, A AR A
RFH0, M BRI = ST

.6 EERNGMEAT RSN B8 24 A

=] 2018 £ 2019 4 2020 £
ML) A 143.50 209.30 69.80
KA AT S 157.80 172.80 101.76
AR LI LBA KA 291 300 313
HAARALGE 57 R0 363.25 423.13 458.59

FARR: AR, BA R EE

AR T W5 N8 2 E L SF &b,
HEREREHEBIF, BPART R =TT
K.

28 I8 I X AR ARANE PTG DA SRR )
il 55 & i, SEEAKIANTZ S 34
it E AMAE R BHis % -, WS EAKRE,
B E 202045 K, &E T 518.85%, EHAM 5
EL58.00%, [mIAH (5 H623.15%. FEiL JLAEE &
R TR P 0 278 5 R K R A s =
5 A FEPREARSS R G b e A, SE i
5 A B R il B 25 R s A VE T

R EAE stie A w7 K0T A1

I BB S5 OO A AR EL ], i) A
R R % 4800, 7RI T M WAL SR 25 it
SR UIT R 5%, IFis FHSPV L %%
BRSBTS E . kA F
FAAR 55 FrE e R 2, 2018 — 20204 i 45 £
G N101. 724270 91.4TAL TCAN4T 8442 C,
RN &4y BN T1.0012.90. 75.8642. 70 F172.3012
TG, ARG B R B AR K 26.00%.

B 20214F —ZRLER, AR AEAAEE A R % N0,
P RR B 7 o E AT

AT UERNSAAAT LS B L

B 2018 £ 2019 £ 2020 £
A ARRE 20 G 101.71 91.47 47.84
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MEARAZ AT &0 71.00 75.86 72.30
HAR R 58 %8 7= R % 113.37 154.37 194.50

FoARIR: ANE) R, BROTIEEE

ARFLAFLSENE ZELST 1L
BRX, BFREREEFEIT, PAATHEZR
BT HEK.

DN T2 AR B B R 15 2% AR B (1 2
AN S5, H 2019 A AN B AR e
WS, H ORI FAR SR 5RO 55 8 5 3k s A F 3
VPRI AR — A& 1T T % A S A A B s —
ST R A s =T K AR R AR IR
ARG DU T 2R G IR R Gt IUH 2N
K. KmE. fREEAHF M EIE

AN AN AT S R fae KR,
2018—20204F, /s FHH V282 845153 71| 9216.75
2,76 231.901Z.7GH1254.9612.70; A LA A}
&84y 714180.6612.7C  233.9012.7G1241.6612
TG, RBRFIEKE S BRI G 5 REAUNIZ
WK, 4rn322.6014 70, 404.9912, 70 H1444.78
2.7 #E 2021 F—ZFEF R, AF AR EIL%
A R %80.39%, ~F3100 H AR 2 N54E.

REMRFLSARNMLEH E, HHEL
FARERZETHAY, FLriRg bk
X.

O\ F A B 32 B R B R A )
BALGELSS, 2 PR A T EA Ak EiTA
F RO BB Al e M B0k E , A 1%
FRGOI S, [RIFE & F AR, IR b 1
90%, EALRIZE R 5 LD,

MAT AR R, #%220204F K, LA
BATME 5 K, 15 $126.77%; 2018 — 20204,
MU o5 LEo25% /e 4, o5 LB R . 2
20204E K, HAth 4% 5 Ll h25.98%, i —4EFF
Sk, (TAT A B R RS PR, HE
20204F K, b TAT Y 4 2A15.58%

BAE2021F TR, A BT RR
WA R R N3.74%. A TR BB Eh T %%
FHBTARERL, X AN R B = HUR 3 K S i Wit
BLIRFFRIE

A8 RN BEMTHRIATLETEEAL (BIRAAFL) Ffi: 24 %
o 2018 4ER 2019 £E5K 2020 £E5K
& i b &R i b &/ i b
WUk & 4% 114.04 24.69 110.35 25.50 105.53 26.77
Bk 61.42 13.30 55.12 12.74 64.90 16.47
T 89.29 19.33 77.73 17.96 61.42 15.58
iR 16.86 3.65 16.47 3.81 13.61 3.45
SRR 11.92 2.58 17.20 3.98 24.29 6.16
LI 58.24 12.61 51.32 11.86 22.02 5.59
HoAth ¥ 4% 110.13 23.84 104.49 24.15 102.38 25.98
&t 461.90 100.00 432.68 100.00 394.15 100.00

Fort kR ANE R4, BRETEHE

3. RERAK

OB AL, KRR EZEAR A5 8
BHHR, ARINERIF. (2REERNEHFT
AFEAFRGIEAREEARSE, KEAZ A
BREREVEE—RTRES.

AN A E T 3~BAE IR R AR, THRIKFE
Rt Tl 2 =k i e, @I Wt 2R A

T 55 7 i 2 5 P 2 AR R, O AR AL
TeR . EPNERZRaTE ST A =] [, B
WL BN AR, BE DA TR, B a0
73, &J7 R T TR B P K AN A AT b 2
FHRGIR ST : AWHRR L UK g1, N AL
BV AL R 55 R £
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I\ REEER S

1. RFeE 32 22 4
B ST RA ZEH R BB,
HAZ B ERF.

MAF RIER KT, EFRZR AT R
e AR B 5 TR SRR, AR 2 ) XU B
AL HFE R TR EEME IR, 7
DT ARSI KRS BEEOR B R  UBSIR DL PP A
AAF N AR E TR E . A AR,
e 2 R T KU B AT AR, ST sk
HHMHE NN HECR, FREE TR
ARG KT B BEAR L o 2 ) BE RS 1 2%
= ST LG H AT VR o KU AR 47 BT
L ZRHES] 24 W) 4 KRG 7 B AR R A G AK &
B IR A RS E AT S B, 2 A
HP T MM AT B AR AR AT XU B A 7 DA K
HAESKRHRAHITFREIFH R 2. A F RN
B R IR TR 23 W, BT, {5 TR B
TR ST ER T XURSH B A AN B A A

B35 TS MR BN N 1 XU B b 5%
BTs BRAE KU BE AR RS B ARk
EIERSEER DT

2N FV AT AR TR A 84 ol 1) Rl 55
BAFMAEEAE R AR W EEE R, b5
AAEARAEIA AT A FIHE 1 (i X E H S
PR FE AR D 5 R 2R T A S5 IR LA B
FEAAADL, B 7 AR AR URSE K B AR X L
P o LRAh, 2 FIEH T USS:E BE Y #% J7 Th
SE B AR RS BRI FE A RAE D7 3%, B4 R B AL 55
b 548 B2 CRLBR 30T XU 7 B SIZ i 240 1 )
(R RS TS 5 5K S N S AL B B I NE D
S5, ARG R — P e .

A FRYE B Bl 55 R U T R T RLSEY
FERPEH ARG, ZARGUIEAE BT
B ERAE SRS LK BT T RIAIZ RS AR,
BRAMNER, HEH., SREH. eE
B il SRR, SRZIE. BTE R, IR
ARG, St TS L S B E RS S AR
MAEAL .

=)

~

ik

TOOR s

W

2. N[ R

(1) 15 R E 2

15 FH R 2 i 8 R 5 20 =TI 1) 3 2 XU o
15 F XS 248 B T 22 G % A e A B B AT &
2ROV T A > ) T A2 AR R AT R

2\ F AR B B AR A dmit) H AT LB
RS HE ) LR 581135 o H A HEH
LI ALAT /RIS EANTY . A i R A e XU
M FREATE BN A AR SR A 4 e 3 5515 B
PR SAT MR B0 H HEN A AFRITER P
HENI 225 TG E A0 AT A 7= se i F 47 R
TLAAF AL 2 5, T4 BAMR R P R -
ASH A EL o

A FIN A TUH AT AL A U R
Ml 25811 2% 48 BRI R R A HRE T AR RN
FARLR T A Can D) BT A, DARO R S b 1)
VG BT E W RFSE UG, & ARSI
H PR o VP R 2l 4535011 5 ot A TIE
PR A R A B 5 $R A8 RS VP 2 A%

A FVRLG & H R P B 0T, FR2~34
PEPE BN 57— AN S5 EBTT BRL B T AR
B i ERP & G856 Al 4 RIS Dl idk 47 W 3% 4h,
V5% BB 1T R 28 P 42 B R I H 3R 47 S [
ViERER, TR SE B L eIl DL Rk
FINESZRAE=. S8 fit. RN . X
TR B LA S T R H 3 K AR 4 ) i H
LB NE S N EIRYE 56 = VA A N A L iR R |
TG AL . A FEEH E A5 E BT
O NIRRTk =S b T il i
A H A OSER, SRR B B o
Rl o 5T R AR AR RN TR AT KB 42 360 1 S
PRI A m A =AM, WH
AN R = L I VO S ¢ T Tk 6
AL S5 B R AC AL S5 T 1B A AT B, R
B el Z G G O T Ze P LS p UM ERTNE: B 770 G
2677 MWL 4, VR 55 H T ) 1 6 A2 SR R 1Y
Fu R I H R IE BAVERRU R -

A FE RS R T RENE, DL AF]
JSZHSCRR 55 R AR 4 R0 RS2 B AT [ S g %o R
B B AT R R AT, M e 845 R

www.lhratings.com

15



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

oS i HAE R PR RARE

H B B AR S WA A I E -
ARSI XY Sy
MBI R, #A20204E K, A4\

—RORE T R BRI R BB AL S 55

ARENI NA2.2017C, A FNER I E DY

16.87%, L K/ K — i KR % 5

R B A M ER,

%9 DNARPEFEHENL $5: LT, %

2B BT B R L 5H R EHF
RERRERZHTH, PIXELELHAL
F. FRELFRAERAREES;, 1BERER
REFEREREY FATEAFRRET AR
A L.

HT2EMER“ANEHT g nE, F
S XS L 5% B 7 R ) AT AN BR T i R B
S5 = YRR AL SR, A A A B R TIS.
2018—20204F, AwIA K %= Hs 2 5)
NRER, NREWRI TR HE20200K, &
AR FN1.29%, B EFEREA L. AR

iH 2020 4ER
RS
KB 2 42.20
7V R B A 16.87
RS
KR AR | R 42.20
5 1 e A7) 16.87

FALRIR: B RAE, BETAZHR

KT BAEMES TSI, B AE & R AR o
hn, EEARIR S KT
2018 —20204F, /A w] KyFER BT = Regk L7t

BB 20204F R, RyFHRFE~21.63147T, Hik
1.68%, B _AFEARHEKO.7INEH 55 5.
A 10 »NEFFREHA 5 LT %
. 2018 £ER 2019 4EK 2020 £ER
&5 5 b SH &b &5 gLk
EH 1127.30 97.39 1225.34 97.75 1246.61 97.03
RVESR 12.00 1.04 12.21 0.97 21.63 1.68
W 7.82 0.68 10.48 0.84 11.52 0.90
G S 10.34 0.89 5.51 0.44 5.04 0.39
Rk 0.00 0.00 0.00 0.00 0.00 0.00
it 1157.46 100.00 1253.54 100.00 1284.79 100.00
NN 18.16 1.57 15.98 1.27 16.55 1.29
R % 20.60 25.04 32.38
WEBER 113.48 156.66 195.62
FARRR: A IR, BEAFAE
20204F I AR, 355 A A0 4k o 5B Y Tt R F=HIBR S5 R AN RC

o B M 28 A o S G R m, FRLBE A W] I AF E
TR BTl 55 XURG R BR G 0, 1 0 AL i is Y
AT A BOR et AHIRAT AR R E A AT
SRR FE. AnlfEAE AN RE LA
B AwE], PRSI RZ S T —E R
Wi, [ AT, 2 mT S AR SO 25 AN RR 55 k55 52
PG S AT s, AT R VAR L 55 B i
B AT

(2) Bl R E B

B PE XS 2 HE B T SRl B = A Al i A
ff s AR B Sz 2B R T e tE . MEEA
F] LB RS R YR T 1 f5 24 A A B B

XA KRR UL BT R A ARAL 0L 55
2w RO AL SPV A R AR, — i
HI DR X KA SPV 23 w) BB TR ARAT 7 [R] 30
PRASETCINH 5k, B DRk BT IR 5 100 H YIFR
VLA o X T AL BT B/ WHLAL B 55, — e
O3 A A TR AR AT I 30 B < i AR B 5 AL Bk
25 SRR — B TP AR

NFEILERP R GRHEATIR AR B, S
ZHESEK, RTINS H A
IR BN E Bt i g TR, SRR S, iR
< YSCH 3 HT UL BT DA K i DR 2 =) DK T PR 78
AR [ B AT B < it R SOR AN H B8 - [F]
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oS i HAE R PR RARE

I, A TG 5 bR AT ORFER VI 55 Aok, 4
P RIS MEXRR, BER T R4ARAT R 410 BUE
T A4 o

o8] B3 AT R A KAT RS FHAT
B, RIEANE) R AR A E T BT & ik
B, BEFEE L, HEfNBRTREY
&, FERARIK.

O\ A E I A B R Rk o AR B s
AR A K E I AT IR R AT g CRLEE
AT IR S AZ G i F7 a8 Tm) il gt T2 R 8 7l
FA ), BRTE 2 ootk H AR .
& 2021 FF—ZFFER, WATHE R RATHF S
FEMAZE T, A1 82.10%, A fh T
IRTE R I8 H AR .

A1l NEEFREHESL 5 LT %

B $£”L$ éﬁ*ﬁw R R T

BATRE 693.20 46.42 3.40~4.99
RATHi7 503.85 33.74 3.20~5.00
FRERA FMERX 105.57 7.07 3.92~4.28
JE 2R A B % 133.20 8.92 -
HoAt 57.51 3.85 4.30~6.50

it 1493.33 100.00

YRS APy = TN TS T

(3) i P

[ERZ RN s R RS S R S & R S /N
) 1) 3 R A SR B 7 A0 5 HE BB O
AR I AT RENE -

A PABS T 23 m WO % Bl R
S, ENSEAER RN E P B E A Z . TR
B T BN R O S HE R (O A0 B [F), AR BRI A<
B8 AT A7 0 RIS S HE A R AR R . Ho, #% A
AL G H R 5 R e TR e AL
R MM, WE T L E N
“BISHEH” RS

IER KBS ITH, HATA R ST 5 BLE T
PN, AR ERE S T R A G AT VLA,
I S TT B

(4) HRAF IR 2

(RN R S NN AN 2 )
ANGER BUR R, BN R R R R
RS o

BT RS, 23 w3 I S A B i
il BER A AN BRI TR ER ST, FEXTAT A 6 54T
(i 3773 125 LA AN [ AR T8 78 A R R 2k 1 5% o £
AR b 2 WAL AT AT R 2 SEAT Ml 55 #8
FIANALBAEY; X TP E R WA H ,

H LS B 2 AT A S PR b 78 SRV 2, AR A
SEVAE R IR B Gk TR o A e e
B 2 (WEE R 55 2 L HERP R G BEA LAY, FFiBAf
[E] 8k J 0] o

e Mt

1. M4t

o]t 72018 —20204F FF H iRk 7, 2018
— 20204F 4 H TF 4R R i P e A 2 1T 2% B
CRPR @A MO #HH I A T R RE =
Mo MEFHTERERE, TR A A& EAR
FEERH TWLSPVAF], HT I EAARA AL
LS

AW H20194F1 H L H it A7 8 4l T R Ak
W) o R FH I 4 T ELHE U0 A =) Sl 6 A 2k
IS TG K R o 3 4 ik L o U SR G g %
FERE TR ¢ TR AR BRSO “ TG
PR WY, & T AR BRA TH B Y Sl %
[RER /A Vi (= N = S 8 ) B OB 2 S
MR e BB RIGR, A& TG TR
Pt UG R BB R RESL VP £ fil
FEIRAE P XU DRI TE BT e T HAEN R, A
15 FA AR R (1 DA B A T i i T B U 768
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oS i HAE R PR RARE

el T RAEN AT H 2 w3 T < R
e X e T B AT 0 BT B CRIRED -
<o o T R UG T A R 7 4 i L L U it A T
1R T A B2 TR R Z2 200, T A7 <k TR e
VUi AT 1 5 6 A1 5 39 Tk £ 3490 B A A
HA gt PAT B, 725 AT
H (20195F11H) , A G I RARA N1 i
SEFTRRL 57 1224070, R KBS IE Fr At
B f5t, PAT B <t L v I R AR & TR
AR 53.6712 7T o

FESRAT Hr R AE N &, 2 7] SR K fith %
MLGEHEIN U5 1 RAE HE 25 800 SRR B itk 5%
AT AR T A ELAT BT 5 32 3 T 49 B B 7 A
BT s )& T B2 R BB AT Brif e, o
TSR T AR A, RN R AR &
Weads o~ EARATE P .

g5 b, O] 5 K T R

BUE 2020 K, AW G5 L1 1587.49
1276, Forp YRR AR SRR 1252.41 14T,
I E R AT 25012 120 CEDBUR AL
29.39 12,705 2020 A F] SEIUEN AN 101.26
{255, R 25.37 127G

2. T M RB A

REE AR Ak S 0945 S KR, A 8) T PR
BRI K, A RIAA T AL 5T R84 B I Bk AL
RERFBAEZR AL, BARAT SR ELRS, 2%
PR = HARR K, F R —K.

AR, MEAFRMTOLS R RE, &
] PSR S A PRI K, 2018 — 20204 A1
K% 599.35%. #KE20204EK, AN
1587.49127C, BUFEAIIEK6.72%, B/ He L AN
AT Rl % L B s AR [ o P R

K12 AT EEMR B4 LT %

HE 2018 4ER 2019 4EK 2020 4EK
&5 & b &8 o b &5 &bk
I ik 7% L 55 1 4 1136.86 85.64 1228.50 82.59 1252.41 78.89
[i] 5 % = 73.39 5.53 129.73 8.72 171.18 10.78
HAh 117.30 8.83 129.33 8.69 163.90 10.32
BFE AR 1327.55 100.00 1487.56 100.00 1587.49 100.00

BIBRB: ) M H5IRE . BT EE

7 WAL i 5% AH B R A ] e 32 EE IR BT 2 R
Wy, WA ARG R TR, RO R R
FIFHBER K, 2018—2020 FEEHE K
FN 4.96%, BE 2020 HEAK, ] NYELTE M
FURIFHUN 1252.41 4070, BAFPIHEK 1.95%.
WK T, AR 2020 4EA, /A F BELEE
FHL BT IR 1 %% 32.38 1276, A~ RSl 7% £ 65
N 16.55 1470, Th&BEREFN 195.62%.

Il 5 % 77 2 BN A E AL B BT, 2018—2020
ER, [ E B IR T E IR, IR A
£:52.72%, # A 20204 A, 2w [ % EHE
171184276, H, ZEFM S E %~170.6612
Tho

2018 — 20204 K, A wl femt

&)

&0 N

)2

S UUTBRHH 2 s s — 4 N B AL 20

57.78/2.7G+ 51.83147CH158.9412. 50, FHaz R 1k
M 4735 810.89125C 14.3744.50H116.1642.7C,
2 1 T B LL 433 2 18.85% . 27.73%
I27.42%, A 52 BR 62 T B8 4 F ZONPRIE S 473K
DA B 7= SRR T 7 B8 4, AR IE S 47K
F B A ] M ERAT S TRALAN ARG I I E DY K
FNEE R A E 3 BT R B SR S T L

BUE 20204 K , 24 &) RIS Rk A1 Bk 4 A
1252.4142, 75, He 52 B S YA i 5% AR 55 5 580.48124
TG, f71046.35%, 2 EEFR A F]E i ROjcRh v A
ST P ST P HE L LK% PR B e % SR 0 250 55

HE 20204 K, A F] 2 FR Iz 1 2% K
93.6912.7C (30Z2 KL, 1LAEAEAE) , EE AN H
P TR IAE EKHEAE LR
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N A R AR

3. FALAH
(D Fra#ERGER

o8] EBBIIBRETKATRE R AA)E
BHEALTAR, FiAARBRETR—K,

N F) R BEGE AR R B RAT K S5 DA R
T BHAEAN TR A, 2018—2020 4F/A 7] Lt %
R AHK 6.96%; BEEFIEFIEHAE, 2018—
2020 A F AR EANE T E K 42.69%.
Zai T, AR A SN RS, FEE
WK 30.74%; FHAWREE T B Ak S5, 2018
—2020 3R, HAbREE T 25 5124 15.00 1470,
30.00 1276 H1 45.00 127G, 2019 4F 12 A /A KAT

“19 fii A Y17, 2020 FE A ] RZATC20 fii A Y17

B 2020 K, P E N 250.12 147T, B E
FEARIGK 18.34%; Hod, SEC A 5 b 39.90%,
BEAAFA G L 13.36%, A4 BLAE 4 bk 15.39%,

HABRZE TR G 17.99%, A& A& i
ENE— M, ARG AR K
(2) ffi

RELE 8] Ak AR Y K, R ATAUARIE Andk
e, BHAATREA T T, 2 HK-F15 8%
& N A FESAKREA £, 5T REARERIT.

B A TGS R, 04 5 SR TR B3 i,
TR R SR K, 2018 —2020 4FHE A K
6.40%, #i% 2020 FFR, An]fifite%i 1337.38
1275, BHERIHEK: 4.79%, MR LAA B 5% N
UL AESR 5 ELYITE 90% 7 445 T4 R H KRG, EEN
IR CHLE 7.46%) « —E N B AER Bh
Bt (b 17.62%) KA Ch L 33.14%)
RATFR (Ol EE 8.72%) K B Ak (5 L 8.20%)
AIABIER S 7T (L E 9.57%) .

A 13 N REEZMm B AT %

. 2018 &ER 2019 R 2020 4ERK

it EB i bl &M i bk &8 i b
FE A 130.89 11.08 105.28 8.25 99.83 7.46
—4E N B AR B 5 122.54 10.37 272.48 21.35 235.61 17.62
KHAfE K 388.83 32.92 375.69 29.44 443.21 33.14
AT ik 25 136.40 11.55 163.56 12.82 116.67 8.72
KRR 102.47 8.67 118.13 9.26 109.67 8.20
HoAth A3 50 47 5 141.13 11.95 112.41 8.81 107.70 9.57
HoAth 128.98 13.46 128.63 10.08 224.68 16.80
il Ist.l 1181.23 100.00 1276.19 100.00 1337.38 100.00

HAER IR A WAL BAATE
H: &

> F A R BN R
2018—2020 4=, fEHAfERE

B RS AR

FREE RS, #

A, EHEEHK 6.76%; #%E 2020 FK,
KMk 443.21 1278, B EER ETF 17.97%.

% 2020 4K, FEMIfEEK 99.83 120, B AR
TR 5.18%. AR LME AR E, #HE
2020 4K (5 E N 85.16%.

2018—2020 4, ~w— N BHAR AR S)
i RSN KAS, FHEEIEK 38.66%,
BE 2020 AR, — N B0 AR 3 4 i
235.61 147G, B FAER TR 13.53%, FER—
TE P BBA R AR A FF R 57 45 kgt TR — 4
B HH A A RAST 3RS B BT S8

2018—2020 4, AR 2R BIGK

2018—2020 4, ~ | NAHG F7 I3 T B4,
SEYE A R 7.51%; A 2020 HEA, NiAT R
77 116.67 1470, B EFEAR T 28.67%, FE R
AT e NG

2018—2020 4, 2w KIARAT R 2P b
Th, FEHE AR 3.45%, F8RAFIFRE™
ETRAC SRR G 55 BT, A 2020 2K, KW
FiAFER 109.67 1276, B EFER T 7.17%.

2018—2020 4, A F|HABARRS) 5 FikFLk
P&, FEBHE ST 12.65%; B ZE 2019 AR A
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N S R AR

) HARARR S 6t 112.41 1278, % 2018 FK
NFE 20.35%, FE RN B HARIER D)
AR, BRI a2t R E G #iE
2020 FR, HAhIRRBN 67 107.70 1476, Bk
FEARTI% 4.19%.

2018 — 2020 4, oA KRS 5= o
1269.77 127t 1435.73 {¢.7u A1 1528.55 1276, 2
FREE KA A5 7 8.68 5. 6.79
50 6.11 %, 2019 FATAFAREHORME R %, F2
FN TR DA R RAT 7K ST 435 05 P 48 I B
B, A FRIAF A0 2 W ELE .

SR T ORI gL, A ] AT 45 A
FAEM K, 2018 —2020 4, FEHHEAEWK
11.20%, #% % 2020 FK, A A 4 #5155 1275.56
1276, BHEYIK: 6.24%. HH KRG, ITFK
ANFIEGUSS S Ee R BT, 2020 4E A K AL
% it 36.10%.

A 2020 K, 2 F] B TR A A
R KA LR 3 5 84.24%F1 83.61%, I 4E
VI BT TR, AR5 5K A8

4. BAFRE

REE 8] L S MARF LT K, BLioN
BAANARZFEH KLY, FERBALAK
%,

BEE A FDE SR, BN IR K,
2018—2020 =474 71.64 1276+ 100.77 147G
A1101.26 1270, FHE AWK 18.89%. EL K
KT, wE EEE AR B TR S S
t, 2018—2020 FAFIENMLEAS N 41.18
2,56 57.04 1Z.7GH1 53.86 1276, FEWHE WK
14.36%, &% RSBGPS

W) ok 5T, B e B A IH g,
ORI, S EUN IR 2 A I RF ARG,
2018—2020 43 A 10.71 127G+ 11.56 {2700
13.05 1.7G . ARG HE D A & Lhi sl EFEH,
W55 2 oG LL Bl N R, AR R ks b
AR

2018—2020 45 ;= Jak {52 2% 73 73l 9 7.05 12
JG~ 0.002 12 76H1-0.009 1476, A" H 2019 4F 1
H1HEE, R (et 22 5—4%

AT HAAEEY (2017 45D NHER, B
FH T BF 7= DRl 1 £ BT R 1 i) T 45 F 401 e i
A FHRERIR” BHE . 2018—2020 4,
15 FARAEL A0 R SR A 18 0, A5 AR5 2%, 2020
fE, AT IR E S 14.18 12T, EEK
JE T R BT R BT ML S5 TR IR A O v % o

5 UL B W, AR AR A S
FRHEYE A, IE =R E A K R
o 23.78%411 25.05%, 2020 4F 4\ 7] F)iE A 4 K
HRE 73 0 9 25.37 4.5t 19.74 1.7, [AL64)
18K 14.36%F1 15.36%.

BRI abr 7T, 2018—2020 4, AFME
PR B T = AR T, 2020 A 1.28%,
B EAFERIEK 0.06 NE Al E BRI R Ey
S RBE, 2020 4E 4 8.56%, i _LAEAR RN 1.01
ANE R, HAF EFRIGE R

k14 N BAEA 15 124, %

b =] 2018 4E | 2019 £E | 2020 &

ERIY PN 71.64| 100.77| 101.26

B S A 5227| 70.17| 67.73

HA1 9% H 10.71| 1156| 13.05

F3E S50 16.56| 22.18| 25.37

BB R AR 1.14 1.22 1.28

eI 2R 10.14 9.57 8.56
TR DAMGIRE, REFEER

ML R, 2 Rl B i R A0
THEAR AN, BT R AR MR TR AR AL
FEIKCE, ENE R AR T REAR L

& 15 2020 4 FIAT Ak 8) M 4548 47T 1L

AFER ?%ﬁ(?;lgﬁ$ Eﬁz:gﬁﬁ$ %ﬁ%{i;ﬂm
MG AH R A 9.00 1.46 244
*ﬁ%g%fgﬁ%ﬁ 7.12 0.96 7.82
rhmmjf;ﬂﬁﬁm 5.99 1.82 7.82

EHE 7.37 1.41 6.03

AR 5% 8.56 1.28 12.89

Tt kR AT AT, BRATA R

5. AeR

N8 L EFRIERERK, 2FALR
FREHEAHR, BEEFTEHORNERAL
Y HERRERAE, N8 ERRLERRAME AT
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bk,

k16 DIAPULRETHEA B4 LA

UiH 2018 £ | 2019 4E | 2020 4

2= 81l h=RE LT -302.25|  -79.24| -94.46

PR IESIE IR R -16.55 4886 | 81.23

% BEE B AL G A -318.80| -30.38| -13.23

B R ED IS IR 337.95 20.63| 20.48
R4 B I G SEAN ) 38 AT 19.67 -9.44 5.32
HIRIN G ZINE SN R 46.89 37.46| 42.78

FA R A6 AT

SETESIILE T, AT ERAFI
FIAFMANSC AR S, W R E R AR WK
FROE 2 AT R R IT, Bl A A w55 AR )RR 4k
¥ K, 2018—2020, LEESNMANFFLLI K, £
BIE AWK 27.67%; 4E RS s B,
EWEAMKR 1.38%; LENINFHREN
1, 5 5°N-302.25 12.7C « -79.24 12,76 F1-94.46 12
JGo

NF SR, eREEzg e
GRS 520, 2018—2020 4F, HEEIEFTLS:
AR 9-16.55 1470 48.86 {4 uAll 81.23
1276, 2019 F4% TG sh LA IR 1540 th % 1E
L Z O\ F SR8 % i S 2 1 R 4 DL R A T e
BE7E R ICTE B S a3 4 1 I I

BTIEEN I, FEE LS TR, B R

IRIRGESE N, A F % BESI AN E BRI
TR LA R ARt , i R A5 45 2
WIEEIE L S /b B A 43 B, 2018 —2020 4,
A F B RSB LA R 47 N 337.95 447G
20.63 12 7CHH 20.48 12.7T, Y REHRNIRES

6. 12

28 R R ik SR EZIR—; A4
B A5 A L RERERST, SR FHFNE
ERER BIERIANIBRHABETE.
A RTALEAHRE. LERIHFERE. &F
RiEMBFEE, o8 BRI AR,

MR RE 1K E, AR LA B
5, 2018—2020 4K 7379 92.00%- 80.85%
F1185.13%; A =) L 440 15t 25 Lb 43 531l 9 0.20 5
0.13 %A1 0.13 %, IR TE ™ W4 15 55 (1) Ok
PR E— R

MR e J1484nE, 2018—2020 4,
/A7) EBITDA W ahi; /AW EBITDA FlE %
EFS T, (HiE ek - EBITDA XAIE M7
MR R . 2018—2020 4E, A A4 EB S
/EBITDA 43514 16.18 £%.13.80 £5 11 14.77 £,
HHTS, EBITDA X455 78 o FE s —
o

A 17T DA ERR AR
by =| 2018 4E 2019 £ 2020 £

mahtR (%) 92.00 80.85 85.13
ARG 5 EE (f) 0.20 0.13 0.13
ERIES RS RN (%) 118.69 170.94 162.33
EBITDA (fZ75) 63.74 87.02 86.37

EBITDA Fl B f5% (5 1.60 1.56 1.50

4 ¥R SIEBITDA (fi5) 16.18 13.80 14.77

TAPRIR: BRATASARIE 8] W 53R 4632

#2020 K, AF AEEGIFEHA T
m TEXHAMELRIE O, AR REAIREE A T A

A ERIURIA (PP AL, JRiais
B A FR&HE116.64147G.

B 20204 K, A FIE & FARATIRAE B8
% 91166.6612 70, o O #2454 E 634.34
1278, MR 1ZA5532.32147C,, [ 32 mh ¥ JRIE @ .

+. KEAGRFERERE N R

KPR FGEAT NN R FEMBARK,
8] ERE R ANFEBITDAK KBk
R A BIF. BARE, A8 ARG
LRI AR,
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1. AITALATHAE) A R 56970

HE2020 K, AR AL EGITN
1275564276, AEASURAT 557 AN i 1 1042
g6 (), AT H AT eI 55 e, A6
I R E R o

L2020 AR WA 25 4 e dilh, AR AR 1t
FBEE R SR HUN10.00127T, SRR &4
B NG A6 KAT IS, 1EHAD
S S K = TV N/ 7 G e S Bt 1
55 B AL Z ) 51 N 84.34%F1183.71%, LR AT
A2 EFF0.104 F 43 sAN0. 11N H 43 R AN
{7 RAT N o8 w5t 55 AR s A TR

2. KINBOAEL e ) AT
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