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M. T ERE S A

BT, w3 BN IR TR 55 #8501 55
J& TR AT AT

BHER, RREAFATLALHKE AL SN
Ak B HAsE, HFH20205F- BT K.

KIALLKR, FREHPRRME TR AR —K

www.lhratings.com

7



HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.
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& B EARAT RIS B S R R 2 (LU fRIAR
RIS RO S A, BT
FEARAT SR s 55— JSI2 Hh 7 55 SR vtk AL 1
B AR, ZBMEA A R EE h AR
WL AR, RlEE L GT A W B T R SR,
45 IS IR RS R %, I H 2020 4FDLRSZ
kil RS R, S5 UEETE 2007 AFHEN PR
R RIS I EL T B oK (GERRED .
A 2020 K, FEELTH T AR 12156 %,
BAFEAIEIN 26 7%, ARIREN 65040 1470, B
YN 2.25%.

RRGTALE 8] Ak S KR AL

66500

70000 66540 16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00
22.00

-4.00

65040

60000

50000

40000

30000

20000

10000

20174 20184 20194 20204

AR () -G ERE (27T —e=GFRTHE (%)

E R A LB EFSRIRB, RAATY SR AR
FoARIR: Wind, AFFFA, BREFAE %2

EATLEEREZLEZERAHEKGIET,

Rk b £ Ak S AR Fe Rk 5 BB A R KAY,
ik 4R B,

BB R, ARYE Wind Ziit, 2020 ik
T ST A AR I 42 FAEGE AT RKATIE 65
mgE T HCEFEA R 55 IR B % F1 PPN,
G B FEUESRAG =, RRD , BUA1 2722.55
f¢75. 2020 AT I 55 s T H B Rl BT A 55
w2020 AER BT EHET . ATH KRR B
B AT (LURERR “FEARAT]” ) 2020 Ffii 25
RATEN 1972.30 1478, HATIE AT ER L E
N T2.44%, HAR 32 KBTI AR RATE S
At 27.56%.

MR B G A A BB ORE , BAE BHEH
FH BTG 7= UL 2 AT VAR & Rl R A AR Tl
WO, REARA T 2020 FEARFLEE % P AT
8902.83 27T, Wil iy 13.69%, HAFEHIHG N
1.90 NE 2 . BE 2020 SRR, REAAF B
VR BT B SR G A il 12.27%
F113.48%. 2020 =) ¥ ek it 98 92 1 45 b 05 Al
FLA A kAT R T RCR IR, A 354 7158
(R B AL BT A R AR OREE TR E M R e s, 17
Nk AL R

F 2 HEAUNE) 2020 AR ABRRAAEE L A A5 A
o) AELH 2020 4 2020 4ER 2020 EK 2020 R 2020 48
RATHAE B = ISY O B =R ON

1 12 7R [ B il 73 AL 55 A IR A ) 579.00 1043.09 2648.96 522.46 209.50
2 -2 [ B B3 AL 5 A B A ) 398.50 2461.25 2779.61 411.12 194.23
3 FR L I B B AT PR A ] 308.70 1252.41 1587.49 250.12 101.26
4 I ) ] e i 5 L 65 A BR A 7 119.30 893.83 1030.18 159.57 38.39
5 AT A ot L 5% e A R 2 ] 167.00 915.39 1081.41 158.54 83.34
6 Hh EIAERFL A PR A H 117.80 533.72 611.56 157.78 85.48
7 SR AR IE AR 20.00 261.13 482.35 131.86 26.83
8 H R B AT ik B A BT PR A 143.00 670.84 813.08 114.94 42.30
9 hAZ R B AT BR A 7] 34.00 373.41 473.06 99.35 27.40
10 J R T R B A B A PR A F] 85.00 497.76 520.06 95.14 34.60

&t 1972.30 8,902.83 12027.77 2100.88 843.31

A AR R AR N B 6 RS R S KAk A T I

KRB WIND, BAAHAE %

1 2018 4F 5 H, i 55 SOl 2 Rl B A BT 43 B Ml 55 4B ML L

SRS P ERAT RS M BRI & .
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BHEULSCEXLA(RTATAL REE
AT IEY , SH@BEAT A S FRELA
BRG] FAREMA, KEE oL EHFE,
SRR AT A TRBIEBRKGHEAE ).

BRI ST 2019 4F 10 H KA 1 0wk
ANV R SR, 2020 4F 6 H 9 H, AR
SIERRAT CRhBE R 5T A 7 B B AT TN
CLLUREIAR “ CEATINEGY 7 ), RELH AR IR I
S0 T2 G R A M P U A B VR SR T T ARAT SE R
CEAT IMED Hr 2t 1 1 A SR AR [ P s 5 L
FAT AR S B A™ o W LA AT L Ak
FE, ANEEEE %A 1% B Ak ARk
e 75 38 5 1E 5 28 Al (10 i 7% 8 I 45 PR B v
SRR RS, JEH CEATINE) X
R B A Ml 0 P S 42 o A XU 5 B 3 A A 1)
ZUR, AET AR A & RS, KK
B0 IR 42 1) XU o B AR P2 M85 i 7 L 55 £
W52 — e G M55 56 A S % 7 TH I 775
EKIERE, 1TIRRTRAFEIRE, 776 A
WA e (R . ATRFSE R R

F G Rl RS T R T AR IR SO, b
VT M Sk B B )S T 2019 4F 6 H A 2020
4 BSeaRA T CORT RGN AR KA E T
] FF R 6 23R PRI 6 ) AT I T e T e s
LB, B BYE T T AR 6 Al
TR BAR AN W B HE I 2021 4F 2 H,
YT L T 4 A B R R A (i T R AR
FEA A B AT NG (ERE A ) (L
AR ¢TI E AN 7D, EhEh
MR AT B SR, WEEEE
RS B B IR ST AT — R A
o 2020 AF 4 H, JbntmiHh s S B R
TRT (Ao rmh R 6 AR I EE RG] GR
7)) (BURMR “ (e disesly ” ), 18 (8
ATIRED (A b, S Rl e R B Al R B A A
T B P SR DA R Rk % R B Aol 1 3 I AR
AR 08 S SRS 77, JF R T gE ik
Gl — AR T IR SE 4, 55 HE 75 BEOR KR Rl %
FBE MV R AR e 15 Bk 2 Ak, (dbaimiidg
1) F S B A — AR DA 437 2 v % S5 U AN T IR

5 T AR 1.5%

2021 Z BRI E L. BT M.
THGE M, F LSRR ERRS TIRBF, BT
Rt Ak B, ERBEFIREABFAIATFEE;
DL FATEAE, F Ed FTERREFHRAL,
ERZFDREERE TRFF G RALM,
BRTATEAT LB RFEREE, KR E
RE, BAKPZ B REEN Y XA T
&, AT A sk 4,

2020 £ 12 H, FREF TESNATF. &
BRI, 2021 452 “ DY T BRI T R 2 A,
A TR E B A A Bl AR B R R A —

o ZXUFR H, 2021 A B BAR R SR
Fese . RTEREEME; AR S S AN AR R I BOBUR
FFR AR 7 T BUR , CRFREXT 25 S 106 2230 F5
I, BURERE DEEMBAEG %, AR,
ORGP BUR RS 2 BB e mi ARy, BEARSS T4t
RN 5 0 1 IR 2 R 2R, R R AR 4 R S 1A
22 SRR 5 = L SRR R N R AETE R,
T B s AT XU T RN AL IR AT i s
A RS S, ISR IS T I I . 20
BRI A ORI — e AR e M.

2019 4E 5 A, Jf7T. RIS REET
MR, Bl T — MR, SHRE T
A A% 5 2 43 i R S 4 b AT Ml I HL RS 32 ¥ %
Fe: 2 2020 At A, F/N
I T AR I AAF IR 77, S RLAG) TG A FH XU
BT Ak, 2020 LK, #5r EA kR skiE
2y, MHRPRE, RTS8 TH 1 — E 1
ANEYE . T IL, SRS FHIR A R
AT S, FF HSAR G B (1) KUK IETE X 42 BT
TR AT} AL R | Bl L YA L OB
AR e 1SR A GNARAT S5 S R LA, DRl 2 A
BT A P Fi 5 P 53 B 7 o 4 T I K PR Bk
ii%o 34, BAR 2020 4 [ A PR Ok 3
{HAERPEE MRS, I HLIE P15 I8 A s
%, 2021 FE N SELAEFASREIGE K E T %
b AT RE T, ko AR 5T A 7] 55 77 i i MR
GRS ONi A

BeA TR TLE, 2021 AEFREE AL B AT b s Ak
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s REFER K i@, HEEAT ISR EABEPHI T L TR T2 ER. 201748
HBUINIE T SSRGS AR SR A RSIMEAREF K, R0 20214E1H
MG AT BT PR A R BRI M AT AT, st AFESRE A AL B2

MLGE 22 7] (1 B A AT TR 52 B THR 3R % A RZ 5 N TN AR, 19734E A,
TOFE ARG OR AR, TTRE B, hRSE L, WSS AR RV AT
ARSI GAT LR S RE AR B, OF Be BB AR DURESFIT AR AW 2R

LA T B B AT 4 R P L R S A T T, b IS A R A
] ARG TAE/NERIHAK  IEH IR B E R 24
B BRRRIHT FE | AERHEA AT, DU LA AR S

1. FARA HE, AR HES TN,

2020 4F LA, A RN A R K BE2021EIHAR, 2 AL KL
WAL 997812 T, AR AT MR EFPIAILS8.05%, AR GIE3T.71%. A
7, SRl Ak E % R E v 2 B AE 7T AR R DL b2 P N B ey, HA R

FILGE 25 0050 H 28 8K 2 A LT 90 46 % DA

2. b UMM LS 2.

B TR HARGR, L SHARAT L HEL BT,

A F AT, 4. S130 XA

N ST 45 30 TR R 55 A SR vt 1 I g A BAEHRRER, RPELEFRE. o
P A R RLSR il tRE R, T EETAART A LE.

P WA ToL R BB LR B A . IR, 2 ME20215F —FER, TR A IR 2

VBRI S5 R R, 2018— 202048 1 S g 149072008, JBILIL R 5 A e AL
PARBUESI S A KB TT%: Rt Tk AR A 49,0050y, S mIRRERA -
R, ARIEAEGENIERERE S,  TIURANAR ETAR, IEEREERIRLS,
AL SRR A LR R E s 2 ERBOVEESR, JE20206EK, AR AT
] [ R 2 L5 A R s R 65 R i 7 R e T A AI3795.954400, PrA # L ai631.1714 0T, 4
IF . B ZE20204FE K, /A T4 118 7 2 415874917, SESEIUENY SN 183.4112 7T, 1$F]iE52.7014 7T
T, Ul B A S 1252 41 L e, i TSR TR A AL R A
H B 2125012178 (DR A M as20.307, AL, 55 BEIH 5 2100964 8%, 1

JE) 5 20204F, /3 R SEBLENML SN 101.2612 7L, ot [ 2 A 85 AR A E AU AT R
Ui 54 5i25.3710 70, VAT IRGR, Sapsgiie L BRI (RRERNE. AR
AT ILIERT RS AR 55 K =7 5 Mk = Kl
e AR T R T 4

3. ARER AR P R Gk AT B R M5 R PR 3R

2N S AR R BA FEATLALZE, KSR, S % S R A R
RIERETRESG, B IAFNINHGLERFEL @, £EEHH, EERPMTIVERETETA
k. F] Z IR AT, B E 2020404, AFEM R

AFPUERZESIL, BHEK, DA F%E A%90.781270, HELITLETA.

A, HAET19634F, BEFLA Y. EEHAE B

A AR R T R A TR R R 5. AkfE AR
DI H R T H ARG Ak 20024F DL HR4E202145 H 7 H A 0 (Al 35 PR )

ATRGIBESOS PHIERIELIR, DL
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T 15 D055 T 22 SR BT (B IEH R
On ) RIE RGBT ON B GOT KT AL BT 5%
TUAER, R4 B ZOT AARATAT AL s AT N AT
F GO M, S IR RO ARAT B 72 E B
R, AFEIOHETIBIER . TTEL . BRE

A= H
=F 15 oo

A F AT T S R YR L I e ) B i 2

# 202145 13H, RAETEHITEE L
TR AR AR, A FRIRPIINRERIAT A .

7 B

1. RAIEIRLEM

NEBHBARDLF BRI T EABELE
My, HavaHgREAREN.

AL T FFA B AR ) B2 2R B 80N
HTC AN IAESE, 5638 TIRAR . EHE.
W oy &5 ZAH LI () FRAA o

AT RS HEE R ARA R, KRS EAF
(I A NI o AR KRR CARNEY S A F]
B RRAT AT HRRL o 2 W45 IR 2R A EAT A HH %
NBIBCRIFN LS5, SAFCSEH T AR 5%
Py Mg MURAST, 5 B MSIAZSE . ok
FHTTAT RIS o

AT BRALEH S, HESHARAEZHRATHL
M. HHSHTBEFHN, EFSREFKLA,
HEE H A4 . EHRKARM =4, JaiwnT LA
HERIEAT . EHKNF R AL ToiE 4k S B AT IR
T, R ) E HRAT AT, S AR
MR IRE A AT EBOE IR A F SRR RILE, AT
HHKIRS  EHS PR EEAE TR RS,
BT RS B RS A B o o . USRI
AT A F] AR T IE L R A AR

AF B E S WHESHSA I FHK,
HwiR Tig2 N, HIRTREER74;
FH R AR AT B e 3 R I AR e 5 AN B 4k Hs
HE AT =4, nTLLERIE . EH. SQE
AR FE, WHSEFFELIN, He
PR i e BOE 2 A IS T AR
WG MFESFHARBATIRSSEAE

ATHRSS Y, HE R B S RS — A S
EMERFRFRZW

NEBCRABLA . RS AR5 . B
S AR A W) R RUE B AT T, m
TAE HEEEE TR, i EAn %
BT, SR ERSNT, ALY
BT, B N\EFKIRY, 2
T W OHE E BT Bl 2 P RN N
SLHRAY, HEERSHIEL R E. Ba
ANE S PR =5, (W], o] UERIE .

fil

0

\sy HO
o

1N

UN o

y

g

i

C

2. AP

AN ML HAMIZ B R AR, B3R IREE
AT, RS R RN T &, NEREHIIRA
BAhtes, ALFLEASTRIFORBEA.

B A 2020 K, AR NIRRT S
CFEHIZNL S Wik 5538, Bl 45355
NP ER Hr AR ML . BB 555 A K B
FOl SR  EPEE . VAR K
FREL. WHSSHR. BEe . SRA RN LA M G w
T o FL ARG 4530 T TR A B AR 55 R R
Femg, ERIE R, AT N IR LSS, A
ZURRITI I R 7 B 550 s 7 93 52 BLR 0 Al
TSR HE . BFE. Gl Kyl xHlikiEt
MIH, 5 STEICE P RS A SR, It
R, ASATAE, BERATHEE ST
s MESHMEE, HFTAERMLT, 5t
WAL S MM, YR SRS I BRI B iR
HEPER, MU &E P ES. k. Btz
b, WAL SR AL B i AR AR R A 7] 5 4R ]
A B B I AR AR DGR ] [ S BURF 3 T 1A T B
A5 PhBh A F BREES T TE L5 I R 25 0
AR DA B O B4 57 AR L 425 VP4
Sy VRS A SRR SR W
0 32 BN TR BT R AR BOAAE , PRI S R M A B
TS B A WSS R A ST T AR
WA SR PRI A B A Bl R A TR
SRR BERR S GAE A
SR ATECHSS N TR IR B A SO R 15
MREH, 5 ERAGRMER 5Y4%,
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AT EIARHINER CRTURL, AL T KR
PR WS E BRI . R B . B
PR LA — 25 N AR R o RORBEE B 5 1Y)
FHETE LA K s RS 1A SI e » N2 PR LA 2 A B
BHETTER . BT IR AT LR, o~ A I R
EIREN, BEA RS E BRI , Jf
LA T RS TERIA R, S AR RIPERA &
o FH VAl 2R S5 5 T AT B, 05 ox
GEAR BV 55 AR ) B A B, SR B e e A,
TRIEA AR SRR fgiE T . A RN 6ER (fHla
ERIHIRE) (GBI RE) , XS
BPSAT P, SRR ] BEVE ,
LUR 2 7] NMSURL S PR A < AR IR )l [ A1
R GTB 0 NIER . RIS IR TRE. ik
H.2

15 nb i S - NSRS /AT
RESRMB GEHE, @7 (SPVATF
ML) R SHIED) (b5 ]
) (BEEEHIE) (ERPEHE) SR

FUHIEE, HUVE T 2 7% 55T e o
t. KE0h

1. ZEHA

2E) E AR S RBNFF R B R LR
WK, H 20205 F BN R A PR,

A TS DR T 25 =, AL A b B FL B AN
LB M AL Btz b g E D)
R G555 o mENISON 32 B R BRI R RN
PR, JEAESR &7 E 383 96%, 855 R I H .

2018—2020%F, AFIENMUIANFFEEIGK, F
YIHE A4 19K:18.89%, 20204F 2 7] LI E RN
101.2642.70, [AIELIEK0.49%, H83H A Tz

FIE SZIR T, 2018 —20204F, 2 ) FE
BRI K S, FHE A1K23.78%; 2020
SE, A SEPLRNE S 825,371 00, A LG K
14.36%, FEERAFMEONSS KR R
s BIAE R 0T ST

&3 NaAgEHmA (Fx: LA %)
- 2018 £ 2019 £ 2020 £
Ex.l HH &5 e &8 dk

FEF B YN 70.04 97.77 99.35 98.59 97.95 96.74
S ON 1.45 2.03 1.41 1.40 3.30 3.26

HoAh 0.15 0.20 0.008 0.01 0.007 0.01

&t 71.64 100.00 100.77 100.00 101.26 100.00
FIE SR 16.56 2218 25.37

FAL R Na) R, BETAEHE

2. LA R N TRTAR BIREL D WA 7 ORI Rl 5%, #222020

2E k FEIABFATHE, AL
MR EMT, BRI K. 2018 - 202042~
S MR K ERRFEEK, H=FMFTLEFHR
BEFEFH T, EAREPHR, ATTZ0H
RARESHAT . MEAT. A TRARNTF
LAFTHE, L FREMATES SRBFETH,
A H LA,

MBS RAORTE, AR EERIE R
RIRAR T (DA AR “ BEAL” O A a e (B

k4

SER, ] EIFLEL ] 64.13%- ELALEL1]24.41%.
278 HLBT ELA9110.71% .. BRI [m] L f HL 5% 0038
WA T3~124F 2 [a]; 78 B IR — M v10~12
o 2RISR, 20204 R 5 ML 55 24 3 14 &
iR O i k1 S N O ° 9 Y
{HEAREC AR . S22, 2018 —20204F, A H]
HIRML G B8 RBUFH E G K8.77%. #HE
20204 K, o~ wE)AHLBE 9 R A911492.0212 06, 1R
M K5.43%.

RN AR L S $h: AL A

T H

2018 4¢

2019 4¢

2020 4E

24 SR G0l 55 SE P B a3

682.46

692.85

675.85
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MM TS ET A REE 464 403 343
MM A BT B R A S 797.17 736.39 602.85
FRPRFR B 25 7= R0 1261.11 1415.17 1492.02

ToRRR: AR, WO

A ERSEATIE R 35 T 1A, H AT S 2K
i AL ST MR BT . AR AR B AN 2 FI Sk A 55
DA BN S5 4. 2018—20204F, WA AL BT 5%

P B RREE R R, HAh =SS 5T %77 5 Lo
a2 b, #1E20205 K, i s #L 55 -  Heok,
1£%130.74%.

A5 BHERNNAMFRIATLSFESL Bl 0. %

o B 2018 4F b 2019 4 5 b 2020 4E b
IR 363.25 28.80 423.13 29.90 458.59 30.74
M AAAE B 113.37 8.99 154.37 10.91 194.50 13.04
AR EA R 322.60 25.58 404.99 28.62 444.78 29.81
W5 FEL TR 461.88 36.62 432.68 30.57 394.15 26.42
&1t 1261.11 100.00 1415.17 100.00 1492.02 100.00

FoARIR: AN REE, BETAZHEE

NGIL T AL R T ST R A -
TAF R, FAIARRAFT K=
RPEFHK,

A FERFE AT T 8 K 2 P =, I
HE WA PG T3, kA, BEE
TCAUTRIRIL S 7= A R o 23 ) 7R T A Tolk =
R CHLRI T 30 IR T, HE3) & 8 7= RALTE
P U 1) S AT S AR 55 A 65
B “ARI-217 “HAH60%HL” H NS A
a1 AT, 121276 AL /NS00 K HLRIAC313
ELFHHLLE [ P 38 A A s A =T

1EN S5 A5 b, AR E I 1 [E AR A |
AT A RHLBE T, T T LA E G

%5, KWL 5507 20d i 1) i B R B 5 42 FEL BT AR
CEATT AR, A 20209 K, A IS LR
k%5 H 2278 RLER LR 28.79%, B RLER Lt
65.56%, /5 [EIHH 5 H5.65%.

2018—20204F, "KHLAEL4: %05 914350
{275 209.3012.7CF169.8012. 7T, HH120204F 4
IREat i IR A V[ SEA Rk T el b et 1 (A
B ZR SR TR I 98 P R RN BT B TR HLAL AR
BLor 291248 . 3004 FI3134E, RIFFEW K
# WK G R = ROUFEFI K, FHEEE
$£:12.36%.

BE 2020 — LR, A AR A
RFA0, MU BRIEE ™ 8 .

(6 SERNIMEAFLSA Fia 2o A

M H 2018 ¢ 2019 4¢ 2020 ¢
KL & W 143.50 209.30 69.80
LA & 157.80 172.80 101.76

HIAR CHUALBA R 291 300 313
HAR AL G 57 R0 363.25 423.13 458,59

AR G R, BEA T R

FEAOALT b 523 L GoF bk,
RFRERESEIN, BRATRFZRERY
%K.

O ) G T A AR AP DA SR A

sl 55 s i, FEREAKINZS . B4
ik E AMAE A BHRs % -, WS EACRE,
B 20204E K, 4G MITE 5 1018.85%, FLALL
EL58.00%, [mIFH (5 623.15%. fEiL JLAEE &
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IR TR BT 2 7 B 2278 R BRI I 5=
5 AFPREIRSS R G e b e g A, et
55 Ah TR Al £ A1 25 8 s 5 A AL
H5RMEAR T FIINE ~ 75505 0T A 1E
H FLBEARMY 55 T RO A AR Le o], 42 ) B4R S
FR AR RR BT S, AR T WAL MR 2
SEM R AU AR 55, s FISPV LI 55

B AE BT ML S I o IR AR
FIFARL 5 FrE e Rk Ji, 2018 — 20204 At 25 2
&5y 7 N101.7112. 76 91,4740 T FI4T 844276,
A& 43 N T1.0012.7T. 75.8642. 76 F172.3012
TG, AR BT B R B HE K 26.00% .

BE2021F —FF AR, AR MHIT A R %R0,
P AR B 7= o B T

k7 RN AT L Sl B 1A

pijif=| 2018 £ 2019 4E 2020 4
AR 40 101.71 91.47 47.84
MEAAAE AT 4% 71.00 75.86 72.30

FHAR A GE B = R0 113.37 154.37 194.50

FoARIR: AN REE, BRETAZHEE

NRAELAFLSEN) ZTELST B
BA, BFREREHES, IAATE R
BRI HEK.

O FIR 2 FH g AR B B S5 1 2% B B e (1 2
BN S5,  H 20194E AN FRIE NN 1 2% AR B
WA H AT TR SR BT 2530 25 30T A F 3
VPR VYA 80T — S 4k T 3 S S R s
ST E R A G, =R KA B AR R
Wb B s DU SRR T 25 B R R Gt TUH 2N
oK SRBE. SRR F MBI .

AT A FE IS LR ERE,
2018—20204F, > FH VAR 2 & %5143 1) )9216.75
1275 231.901Z.76H1254.9612. 75 2 Fl S0 AE AT
&%) 7)°4180.6612 70 233.90127GF1241.6612
TG, RIFEKE S AR BB RN IE
WK, 4 v322.6014 70 404.9914 70 H1444.78
2.0 #E 2021 F—ZEF R, AF A EIL %
A R %80.39%, ~F3000 H HIPRZ) 54

REMAFTESARAL SH F, Rkl
SHBRERE THRAY, AR E bR
K.

O\ 7] A AR ORI i R B R A A ) i
PRGOS, R AT EA A Eia
A AR B Ak o M SRR, AR
FRGEM S5, [RIAR o bREOK, I Ak b
90%, FFHFIZE MG & .

MATMAEF R, #iZ20204F K, ML
FATME & He K, 15 $126.77%; 2018 — 20204,
HUBE B & 7 EEo25% e 46, o bhie e . R
20204FK, HAthik 4% 5 ~25.98%, 1T =4FHF
AEWK . (L TATML S b RS P RS, BE
20204 K, b TAT MK 5 EEA15.58%

B 2021F — AR, AR R
TR RFNITA%, AFIARE = TR &
FGEARIL,  FTXTA R B3 MU R 3G K S rE
LORFF T -

A8 RN E)REMTHRATLE Y EHIL (BIhARNFL)  $fa: 2T %
s 2018 £EK 2019 ££K 2020 X
ot i B B i B &8 i b

MM % 114.04 24.69 110.35 25.50 105.53 26.77

Wk 61.42 13.30 55.12 12.74 64.90 16.47

T 89.29 19.33 77.73 17.96 61.42 15.58

B4R 16.86 3.65 16.47 3.81 13.61 3.45
S HEYR 11.92 2.58 17.20 3.98 24.29 6.16
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N A R AR

LY 58.24 12.61 51.32 11.86 22.02 5.59
HAh k& 110.13 23.84 104.49 24.15 102.38 25.98
it 461.90 100.00 432.68 100.00 394.15 100.00

FoARIR: ANE) R, BROTIEEE

3. RERAK

o8 RALRH, AREBBLRIFFANE) 8
HEER, RENERE. RMAEZAZFT
FREAFRGIEARGEARLE, RkAE) A
RRERENGE—ZTHES.

WA HE T3~ IR A, THRIKITH
LT B s 5, R BT 2 A A
TR 55 7 i 2 2 7 2 TR K O AR AL
TR ENOEZEETE ST AR [, B
WHLE T N A, BEIA R, BE R oms
71, AT AT TSR B R R AN AR AT b
FRHIR ST s AWHRR L oK AR, N AL
BV AL AR 55 R £

N RIEEER S

1. Rre% 22 24
B ST BA REH NI Bl BRERAZ,
HAZ &2 G,

A F R ZER R, R AR
o R L SR LA, AR 2 ) X B B o
KT EHS FRNEEHEME TR LS, 7
TR A IR RIS A s USRI VA
AT AN E THO7AE . B %A TAE.
& =y Sy R e 7 R e o N 1 S
HHH NG EBOR, EiRgE RS
(0 JRUG: 7K T B B BEORR I o 2 ] 8 IR T 2% 1
S, BT AL BT I H AT VPR o KU B 7 5
LA B 2w I A T AR 5 B AR AR G &
W, T A TS BTSRRI
HROL MR T 5 AR AT ARG 4 DA £
A SKHR G R EFE L 2. AR FER
WA R ER TR 2 A, BASRE , {5 F XU 3
T B AT R R A B S
G5t T I RO B R T 2 4 X 7 B o % 4
# s PRAE KU B T b XRS5 B A

R P F ) ) B2 Bl 55
PRI AT o5 0 A ) A RAR . kg%
RAEARRAEAAT . A HE T (At XM E H S
PR EE A D 5 R 2R T A S5 AR LA AE 1B
FEARBL, B 7R P 0 XURS: = AR R
PEAA TR I o BEAR, 2 R B0 XRS5 B 14 2% i il
S8 FL AR R BRI BE AR AR U i, B (R B AL BT
b 55 R ) DRI XS 7 B8 I 4 0 )
(R RS TS 5 TR A RS AL B BT NE D
S, HIEARNAS R — e .

N IRAE B Bl 554 mUE DT R T AL
FERPEH RS, LRSI CIHEAEHMTI S
AR TURE DAL B iR AE RS R,
BHREAMNEH, UHEH, SRS, e
B SRR, SRZIE. BTE R, IR
AL, STl 7L G SRR RS Bk
WAL .

2. Reg #3554

(1) 15 R E 2

15 FH RS 2 ik % R 5 20 =TI I 0 32 2 XURS o
15 F XU 2 48 B 122 Sy % A e s B AT &
ARV T A 2 ) T A2 40 R (1 AT B

2w AR B B A H gt IR R A CRLBE
AR L2 3581155 . H N A FEH
BE I ALAT/ RS RN L AR R A i XU
m EEATEEh A TR SR R AN A% IR S R
PAR SATM AL B0 H HEN S F . ARIFER
HENI 226 TAFE A0 BIAF A = sed F A7 R
TLAAAF AL 42 5, X 44 AN A R
AP AG L o

A FN A T H YA T LT SR PE
Ml 25311 2% 8 BRI R R A A S AR RN
KARLRTTZ CanAD) AT, DLW R S b 1)
Vs BT & RGP &S I
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oS i HAE R PR RARE

HPEs RS o PP S 2k 55801 57 N Fie
IR 7 B AT) o J 4 A KU D 2 A%

A MRS B R B B DT, R2~34
BB AT LSS BT TR R B B AR
38 3 ERP 2 48 0] AH < [IACI L HEAT I % b,
NV A5 HB 1T (%5 P G2 AR AL 55 100 EAT Sk ]
VIBRER, TG L 4Ep RO, LK
MNESER A 28 i, JRRSEEol. Xt
TR B LA S 350 H AT LA OO <z ) T H
S S ml Dy A, T H A AR T
MUE BN AR RH EM AT F 2T
TRV 73 FIALGT B8 B RO i &, 38
AT A AR, SRR B B
Rllo R AR RN GRS L R 38 152
AHF SIS 24 F A BRI, W H
TF 5P A8 PR e o A BRSO T, B 7
BEARANE S5 o vH T Al S AR TR AT B, bR
PR, B P R BN
S5 MR, 3255 H T 0 U 1A A2 2 R )
iR I H RS B AR KR

N FE AR BRI RENE, B A ]
IS ST AL B 35K AR A g R, (AT [ ik 3 o AL
BRBL 1 RBEAT R BRSO, A ST R4
H 7 B AR S R AR I E -

AR XY Sy &

M R R, A 20204 K, A W]
IR SR i KRR BB AL B 5

R NA2.201478, A FIE R B EDY
16.87%, L K& KRR B % 5
R, P AR R R

A9 NAEPEFERFL B4 LT %

TiH 2020 &K

g 8 LS 45 AR 42.20
R T To87
o R A 5% 0 45 A 42.20
RO 1 BT EG A 16.87

FAAM: AF A, oK EE

A E) AL ALR BAS AR L 5K RN
FERREE) TR, 2R XEZEFFHAL
. FRIEFRAZARGES;, BELEL
XRFREOEY TAEAFRRE =AY
AL,

T2 EMER~ANEH T AgEDI, B
WP XS R 5% B 7 I A 1) 0 AT AN BR T i 7 R B
S5 =R YR A AL SR, A A E TS

2018 —20204F, A4S R 7= MR 5 35 5y
TRESH, AR TRE. BE20200FK, &
AR R N1.29%, 8 EEREE LT AFN
KT BAERERSTHR TR, JRME & AR ARF 2L
I, BRI

2018—20204F, A w]KyERBE 7 RiL: BT,
B 20204F K, RyERTE=21.63147T, Al
1.68%, L FAFEARIGKO.71IH 4 Ao

210 NEKFFEHAL $15: 124 %

' 2018 &K 2019 ER 2020 ££R
alld &5 s EL &8 fil=A &5 il oA
IEH 2% 1127.30 97.39 1225.34 97.75 1246.61 97.03
RIER 12.00 1.04 12.21 0.97 21.63 1.68
WS 7.82 0.68 10.48 0.84 11.52 0.90
EE-ES 10.34 0.89 5.51 0.44 5.04 0.39
PR 0.00 0.00 0.00 0.00 0.00 0.00
&t 1157.46 100.00 1253.54 100.00 1284.79 100.00
ARG 18.16 1.57 15.98 1.27 16.55 1.29
IR 20.60 25.04 32.38
RSB ER 113.48 156.66 195.62

FoAbRR: ANERAE, BRETEEE

20204FHILAK, HEPYSMAAR R RAT TR
RN S HE - SEAERE RO, ST A7) 75 kil

GEAHL GO 55 KU B e 0, R S s a5
AT AR T, A SRAT ML AR RN AT
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oS i HAE R PR RARE

BREIAPTTRE. 2~ FAEE AN RR LA

(2) s R

Teh Ik KBS R 48 T < B s R R A
B 52 PEAC B T 1 52 22 G AR R I AT e dE . AT
] PRI RUS: B RS  S7 AT 4 A ANAH B ¢
P BR G5 A AN UL AC -

XFF A KRR WA BT K A AR BTl 55,
PR RO AL SPV A R A, — i
HT DR A X S IR A SPV 23w EL B2 TR ARAT HR 7 [R] 34
PRASETOIH K, B DRk B0 R 55 100 H JYIFR
VERC . X s AL BT i/ RBLAR Bk 55, — ek
DN E) AR ) BRAT HOE I Bl B ek el 5 A Bl
55 SR — Ay o I fE

N IEIEERP RGEREATIR AN EE B, S

ZHESER, BRI B L H A
WlimshtE iz gk, SR 2R e, wik
LS5 ST VL IC LA B B Of 2 = KT DR 1F 78
A B AT B i RSO H BB . R
I, 2~ F G SR RAT DR DL S5 AE R, 4E
P RIFEIER R, B T RRAT 5T &0 BUK
142 4L -

8] 2 BB BATHRARATR A F AT
RRF, KRB ERFRRETAET &R
I, BEFES AN, HERAZESTREY
#/, JFERABIK.

On A IR A R R B S B e Hep
AR AR B ELE A AR AT AR R AT g (R4
WATIR ZAZ H Prfoids s e TR Bt 2 H K B ik
T AR, BB IRIE 2 ool HRABUR .
£ 2021 F—FER, WATHK. KITHFLR
FEMEG T, b 82.10%, A FFREE
IRIE I8 H A B

A1l N BFTREAEL 5 L. %

2021 FE—FFR
e FLBE AT
&5 >4

HRAT ik 693.20 46.42 3.40~4.99
RATHF 503.85 33.74 3.20~5.00
KERA G 105.57 7.07 3.92~4.28
AR B B o 133.20 8.92

HoAth 57.51 3.85 4.30~6.50

it 1493.33 100.00

HBRR: A M H5RE . RETAE R

(3) iR

R IR T AR R RS FHA
) 1) S R B R B 7 AR f5 R I BN R
A TETERR R (AT B o

I RIS 7 T8 5 2 FSCHORE 4 4% 7 2 1 2
S, EPEEER N BT E R ZE . T RAA
B T ORI 2 R B HER 2 LB A ), AL G
B SRAT A AT TR SR 2 A T R . R, 4% H
A ST , S 7 N8 N N — b7
PR I EIE, HETLEh
“RIERH” RS

bz YR 5y 1S N TN B MY A Gl < v

FERE, AR RENR ST A AT UL,
EAE DT A Taate VNI

(4) $AE X

AR XA TN T . AL REAMW
ANTEFF B R , BA M S 38 Bl A B R A R
1 RS o

R AR AR 2 ) 383 S AR AR A
il B2 SR It e AN FR T ER 5T, FEXTaT A 5 & 984T
53057 73 125 LAY A [RJ B AT B) VS 72 0 ) 2 v 5 7
N S /AT I 11 1 /N AR ey |
FTRANALBAEN; 3 TR ERE W IE ,
P UG B HEAT ST A T R B 2, AR AR,
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oS i HAE R PR RARE

SEA R RO RS E Gk TR o A AN a e
B SRR 25 22 3 FHERP R G BEALIEN, JFi81E
(e 8t S 0] o

L M

1. W54
ANl 72018 —20204F F HiH4Rk £, 2018
— 202044 F TF R A B PR AR 2 TH TR 5% P
R B A PO Fit R T BRI &
Mo MEFFTEHEERE, kA 7 G I B
FER A TWALSPV AT, H T I EMANF AL
LSS .
A F20194F 1 H 1 H ke jta 47 8 4 il T B Ak
T o SR FH i 4 T L o DK 2 ) g £ foie (1) 2> vt
ISR TG K R o 7 4 i T L o DU SR G 7%
FERAE TR ORI BRSO “ TG
FHER R M8, 3 T DARER BOAS T 5 1 4 i %
[RER > /A1 VR 1 (= == 5= ) B N S
(4R e LB RIGR, ANE A TG TR
BEo TG R AR RFAL VAl S fih 0%
P A AR, BRI FE B il T B HER T, A F]
{5 AR AT T 5 4k LD o 7R 38T
Sl T HAEM AT 5, 2 7] 4% FEBr i T B vfk )
(IR 78 R 4 ik T B EAT 7 B CRED
G L iR VG T A7 R 7 38 4 i T B Ut A T
1B 385 K T AR 2 TR ) 2200, T N 4 T v
T it A7 T B 4 5 41 o 1 1) ) ) B A7 AL e B

HAMZEAW RS . RPAT B S RAEN], 75715 IRPAT
H (20194F1H1H) , A A& HRFAR N R 1 15
FEFRAFRL T = 1.2240.7T, RV K A B33 4 Fr A5
B ft, PAT B S T B SARR 8 TR A
A AR AL 3.6 712G -

FESAT W SRl 5, 2w SOOI R K Rl gt
FHGTHINTTHE 7 DB AA HE £ 300 OO R A il %
ST B K T E A P/l s 346 1 RS B 55
Firisg s VA8 T BEA m AU a8 A B, Horh
FEE IR T A ECFNE, RS T HAh s A
Weats AFER AT TR

gr b, w0 SR T LR

B 2020 K, ARG IFE LA 1587.49
.75, o RS R A B kA 1252.41 147,
T # RS &t 250.12 1270 CE/b BB -3
29.39 12,705 2020 A F] SEIUEN AN 101.26
2,75, FjE M 25.37 1275

2. T RBAF M

R & AL Ak G b 4 5 K R, 2 8) T AR
ALK, AR AL 5T R84 B I Bk AL
FHERIAZREAHL, AT ZRERS, 2%
T Z AR K, KFERAsHE—K&.

AR, ME ARSI RRE, &
] PP AR S PRI K, 2018 — 20204 A1
K% 99.35%. #KE20204E K, A HE RN
1587.49147C, BUFHIIEK6.72%, BT/ #e L AN
AT i 5 L 5% 2R ] o R P N

K12 AT EEMA B4 AT %

. 2018 4ER 2019 4ER 2020 4ER
al &5 drtt &8 d kL &5 Gk
28 Rl % AL % kv AT 1136.86 85.64 1228.50 82.59 1252.41 78.89
[ 5 B e 73.39 553 129.73 8.72 171.18 10.78
HAth 117.30 8.83 129.33 8.69 163.90 10.32
BEP= A 1327.55 100.00 1487.56 100.00 1587.49 100.00

HRAR: AAMFIE. Ko REER
2 WA i 2 AR B o ) i B ALK

B4y, M A B LGSR R R, SRR P A
TR URER K, 2018—2020 fEAEE K

2 UM SRR H o s s — S B

FoR 4.96%, #LE 2020 FK, T NS ELE AL
FERIFHUN 1252.41 1270, BAEVIHEK 1.95%.
R 7T, BRE 2020 4K, A& NI

www.lhratings.com

18



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

N A R AR

FH BT IR 1 %% 32.38 1270, A~ R i % £ 65
N 16.55 1470, $h&BE R FN 195.62%.

] 5 BE 7 F 2N E LT B, 2018—2020
AR, [EE B IR IS, RS
K:52.72%, k£ 20204FK, 2w [H € % iHE
171.181¢7t, Hrb, @EM G HT7170.6614
Tho

2018 —20204F- oK, 2> W) % M1 %% 4 73 il N
57.7814.70. 51.83{Z.70F158.9412 76, HriazR TR

473 H°N10.8912. 7T « 14.3742.7641116.1642.7C,
i 2 A B 1 B8 4 1 L EE 23 0l 918.85% . 27.73%
H127.42%, 22 7)) 32 PR D% 57 46 32 BN ORIE G A7 5K
PAR 8 7= SRR U 7 BE 4, 1 ARUE S 47K
F2 B A A BRAT RS T OILA A B 35 H BT R
ISR R 553 B K R SR 45 P S

A 2020 K , A W) YR B AL BTG AN
1252.4144,75 , Herh 32 RS20 i 5 1 5 550580.4844
TG, 1 H46.35%, FE R o w] i YR B AR
SRR R AR E LR DA B PRI R 25 o 4 451 55

BE 20209 K, AW Z IR+ K HAME
93.6912.7C (30Z2 K HL. 1LMARA) » EERAF]
B T KA RRHRE R

3. T ALAM
(D &R
A8 BB BRAEER KATREFEFE
BAAARTR, FIAERAERETH—K.
A F] @IS B AR RAT KB LA R

T EAEAN TSR A, 2018—2020 /A ] LU A A
EHEAEK 6.96%; BEEFLEN AL, 2018—
2020 2\ AR CANE F I B S K 42.69%.
i T, AT TE ERGEREIG K, RS
WK 30.74%; HAMALE T B k8%, 2018
—2020 AR, HABAEE T H 45512 15.00 1270+
30.00 2.0 F1 45.00 12,75, 2019 4F 12 H A 7w RAT
“19 il Y17, 2020 A R RATC20 MAL Y17,
A 2020 K, A #F LA 250.12 /27T, B
FEARIGK 18.34%; Horr, SISt %A 5 EE 39.90%,
PEAR AT T 13.36%, A4 B AIVE A b 15.39%,
HABRGE T H SEE 17.99%, AR A&
ENE— R, ARG EFERBHAK.
(2) Hfit
R & 23] b SHAEEG T K, RATAALE Indk
B, BARALATRECA PT T &, 12t 5K P18 85
& A AFEAKRIA £, 5K EERARERIT.
B A TSR R, B4 7 SR IM BRI,

TR AR K, 2018—2020 4FHE A K
6.40%, #LE 2020 FFR, ~n] il A 1337.38
278, BAEYITEK: 4.79%, #I & LA BA% N,
AR 5 LUIITE 90% /e 4 H4 R H KRG, 2N
RIS QL 7.46%) « —4ERN B AER S
Bufit (B 17.62%) « K I 3 o b 33.14%) .
RLAHEFR (A b 8.729% ) K AR A3 C o L 8.20%)
A A AERBN At (5 9.57%) .

A 13 N REEZMM B AT %

; 2018 4E R 2019 4R 2020 4ER
A S itk W/ g S/ &k
FLIME R 130.89 11.08 105.28 8.25 99.83 7.46
—4E BRI AR TR B 7 i 122.54 10.37 272.48 21.35 235.61 17.62
KM 388.83 32.92 375.69 29.44 443.21 33.14
AR 136.40 11.55 163.56 12.82 116.67 8.72
KR AR 102.47 8.67 118.13 9.26 109.67 8.20
HoAt AR B f i 141.13 11.95 112.41 8.81 107.70 9.57
Hofte 128.98 13.46 128.63 10.08 224.68 16.80
sty 1181.23 100.00 1276.19 100.00 1337.38 100.00
HIBRR: N0 M EIRE . BTl R
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N S R AR

O3 F) R AR K T BN R P AR ORI T AR

2018—2020 4, FEHIfER R RREL TS, &
£ 2020 FR, FIIERK 99.83 1478, B EFER
NFE 5.18%. FIAEARLMERMERAE, BHE
2020 FK A7t A 85.16%.

2018—2020 4, AW —F N BRI AERS)
it RIEENIGKES, FHEEHK 38.66%,
BZE 2020 AR, —FN B AR B 6
235.61 147G, B AR TFE 13.53%, FER—
SN BRI AR A T 57 55 il gt TR — N
U 3 )R AT SRR B i B

2018—2020 4, 2w KM R K
S, EHEAWK 6.76%; HE 2020 K,
KGR 443.21 1270, BEFER BT 17.97%.

2018—2020 4, /] N A i 77 SR UK BN T P,
RIS A TR 7.51%; #Z 2020 4K, RiAIfi
77 116.67 1270, B EFAR NI 28.67%, TR
A 5355 T B FTEL

2018—2020 4, AFIKHRATH RS
Tt R AWK 3.45%, B RAFIFEE”
UEFRAE B GEME 28 T8 #2020 2K, K
A3k 109.67 47T, % EFEAR TR 7.17%.

2018—2020 4, A E|HABAER S 1 FiRFLL
TR, A% 12.65%; % 2019 FE KA
a HAb AR S 716 112.41 1278, % 2018 4EK
TP 20.35%, EE RPN AR HAR AR S
TR ECR, BRI 2R IEL #E
2020 R, HAhIEGRBN ff57 107.70 127G, %k
EAR T 4.19%.

2018 —2020 4, o] KUK B 500
1269.77 14,75 1435.73 /¢, 7t A1 1528.55 47T, &
FREUEKAEH: AR5 8.68 £5. 6.79
A1 6.11 £, 2019 FATAREECKIR TR, F2E
FON T DA SORAT K SR A4S 1 5 By
B, AR 0H 2 EE -

2R RN, A ] A R 55 B
FEM K, 2018 —2020 F, F£HE AWK
11.20%, % 2020 4K, AW 255 1275.56
1275, BAFEYIGK 6.24%. M CRE, TAER

A TGS S EERRSE BT, 2020 4E R A AR
% it 36.10%.

B 2020 AR, AW BT AR
%R AL LR 358 84.24%F1 83.61%, Y AE
VI BTN BE, ARG S AP

4. B Ffe

Ao k SHARGF LS K, BRI
BAARARZ LG RAY, KRB AR
%,

B A DS IR R, ERNEFIE K,
2018—2020 “E43 58 71.64 127G 100.77 AZ7T
#1101.26 1270, F¥EEHK 18.89%. E LK
Ny TPNCIE S =04, % JER N =T e ) 55
t, 2018—2020 FAFEN Ay 41.18
{275 57.04 1Z70H1 53.86 1275, FHE AWK
14.36%, R F55IBHE K.

SR B F 7 1, BEE [ E B ARG G, &
P2 KR, SO % R ER I K,
2018—2020 4354 10.71 12T 11.56 1ZICH1
13.05 1276, ITAFERAE BEO Y 5 ik sl BT,
W55 o ) 5 b sl R R, B SR A S E e
A

2018—2020 45 F i B 151 2K 73 73 4 7.05 42
JG~ 0.002 12, 7640-0.009 17T, AR H 2019 4 1
H 1 HE, R (et de s 22 5—4
BT EUAIEE) (2017 45) MHIERE, ¥
LB B P IR AL 1 2% BT R B TR A5 437 0k J ik
“AE HIESR” BHEHZE . 2018—2020 4,
15 FURAE R RS I In, 43 BRIk 45 2%, 2020
E, A TG R E S 14.18 {20, EER
N R A NN | e N B

R UL B AT, RS A S
FIEBZEEK, T =EEE G
N 23.78%#11 25.05%, 2020 47 ] F)iE s 4 K
1§ RE 5 58 25.37 AZJ6H1 19.74 127G, ALy
38K 14.36%F1 15.36%-

BRIFEFR 7T, 2018—2020 4E, AwlHHE
PR R = AERRSE BT, 2020 S50 1.28%,
BEAEARIEK 0.06 NE A FE R R R
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N S R AR

4 NP, 2020 4F9 8.56%, i FAER T I% 1.01
ANE A, ABA T BRI R R,

k.14 NEBFER #fn: LA, %

TiE 2018 4F | 20194 | 2020 4
ERIASYION 71.64 100.77 101.26
ER|A5Y3 %N 52.27 70.17 67.73
Wi 2 10.71 11.56 13.05
GINEDSE 16.56 22.18 25.37
SN Rl Gk 1.14 1.22 1.28
R a2 10.14 9.57 8.56

TR A M HBE, RETAEE

MRS R, 2 ml g B i A0
TR, BB AR MR T REA AL
K, BRI R T REA .

A 15 2020 4F B A7 dk 8) W 445 47AT bl

ey RN | BB | BLRAR
(%) (%) (%)

R FTA R AT 9.00 1.46 2.44
et 7.12 1.26 7.82
PR ]
HR AT R A TR
Al 5.99 1.82 7.82
FHE 7.37 1.51 6.03
LR 5% 8.56 1.28 12.89

FoARR: AT, BT ER

5. AR

28 X HFRITERERK, ZEALER
FEBRHEH R, FREREHHAERAL
Y 5K R FA, A8 BRI RRAFESEAT
A,

& 16 NERNLREHFAL i L

=) 2018 4F | 2019 4F |2020 4E
2=/ Rrabh= ek ] -302.25|  -79.24| -94.46
B B PG A -16.55 48.86| 8123
B DO B T I IR R AR -318.80| -30.38| -13.23
B R BN I G IR A 337.95 20.63| 20.48
< KIS 6 Nt 19.67 -9.44 5.32
WK 4 KN4 5 M AR 46.89 37.46| 4278

TR RR: N M HRAE

SEIGSIER T, WMATEERAF IR
RN SCATIRLE, JiH 3B R A F
LB SCAT I, Bl 2 W) Y 5% R I R
#7K, 2018—2020, &EHEANIMAFFLLIG K, F
BIEAWK 27.67%; &8 Es) LT,
EWE AWK 1.38%; SLEIEINFHREEHN
i1, 43 3 °8-302.25 2.7 -79.24 12,76 H1-94.46 12,
Tho

NFIREBEE R, e B2 g st
FEE V55540, 2018 —2020 4F, & BHIEEhIL4:
WA 5 R-16.55 1276, 48.86 1ZJCHH 81.23
275, 2019 4% BEIE B I A 1A HH A 1
B2 8w ENHE % AT 1 AR B 4 DA T Ak L T
BE7 T TG BE W el I 4 14 0 i 85

B VGBI, BEE S TR, Ml 7R
IRAGEIE N, A R SR AN LA TN 3 BRI
T AR BT LA R AN B, i 3 B R 55 2
IR DA K> B RE 2, 2018 —2020 4,
A\ B GG S L& IR A5 5 337.95 44T
20.63 12,701 20.48 12.7T, HIRNERANIRE .

6. 12k

DG AR AR B ERIA—R; ¥
B A5t & RIER BT, SR HFFNE
ERE M HIHERIDIBRKABEATF.
B FAAREARE. LEBERELE. BT
REWBFEL, 28 BRI AR,

MEHABE R RE IR E, A RIEN L EA
H5)), 2018—2020 K439 92.00%-. 80.85%
F1185.13%; 2\ F] I 4 i B3 25 L. 233 24 0.20 1%
0.13 {1 0.13 1%, I 2R B 7™ W A 153 55 1) O
PREARRE— .

MK fE 148 R, 2018—2020 4F,
A ) EBITDA W3l K; /2w EBITDA F B %
HRps NI, (R 5k I EBITDA X FIE 17
FREE R . 2018—2020 4, AF ARG
[EBITDA 737}y 16.18 £%.13.80 fi5 11 14.77 £i%,
AT, EBITDA St4#ifis B S g —
Mo
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AT N E R S 1A
BiH 2018 £ 2019 ¢ 2020 ¢
MEIE (%) 92.00 80.85 85.13
BaEFEPaSHT (5 0.20 0.13 0.13
B FORHRTI A RIS (%) 118.69 170.94 162.33
EBITDA (fZJt) 63.74 87.02 86.37
EBITDA FIEf55 (%) 1.60 1.56 1.50
4 f345/IEBITDA (f5) 16.18 13.80 14.77

TR R BAETATARIE A 3] M S-dR 432

#AB20205E K, AF AEEIHFEHN T
AIEXAMAREOL, AR R EIFEEN T A
A ERYRIA (fFED RAFIEE5E, IR A
TEFRNEHETH6.64147T.

A 20204E 7K, A FERFIRATIRE B
J¥791166.66147C, Frh O HIH A5 4/ 634.34
fe.78, MART15532.3214 7, a4 5 IREE Y .

+ REGRSELEE N A

AP F G EATT ) i F4EMBATK,
28] B FE N ANAEBITDAS A %
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