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WEREtE: 201946 A 10 H
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WH 2016 4F | 2017 4| 2018 4E | 194F3 A
Bz 7,782.81| 7,782.68| 8,156.21| 8,107.15
i HEEE (2 1,430.32| 1,491.55| 1,828.66| 1,849.48
Klfis U 3,423.09 | 3,330.97( 3,294.78
A% (i 5273.67 | 5,240.65| 5,188.93
R (27 1,861.58 | 1,981.23| 2,144.58|  555.90
B 27 8290| 4841 6048 16.77
EBITDA ({ZJG) 619.00| 614.95[ 63594
ZEMGMEN (L) 672.52| 512.71| 588.13|  118.03
B AEE (%) 20.01 14.51) 1499 13.29
WA (%) 5.86 331 3.64 091
B fiufiias (%) 81.62| 80.84| 77.58 77.19
St s piA bR (%) 7866| 77.84| 7394
WENEE () 0.31 0.33 0.34 0.36
EBITDA £#ifit &t (f5) 0.12 0.12 0.12
EBITDA Fi| & 54 () 2.74 2.55 277
EBITDA/A W (5 #0% (1) 1548| 1537|1590
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—. EHEHEUR

HEAEEERRIRAR (BURRIRR “HEmER” 80 “AF7 ) EKRIE (EEBRXTHRHE
DRI 7 @ sy (Ek (2002) 5 530 F 2002 4F 12 ALEJEE KA A R A%
B et B2 R A A, SRR 55 B A S AT B KR BT A LR AN S I 4 =] Ak
ML, RESBEA R EEEHME RS (UNER “ERZR” ) W RS b Jedl,
J& TR E G M R B ER 2 —. 2003 4 4 H 1 H, A" EXGEM, EM %A 120 1276, 2013
4 F 23 HYEMBEAAZE Ny 147.9241 1278, 2015 4E 5 H 21 HEM % AZS 8 N 207.8546 127G .

2017 4, AR FERA FHIR], HFEANIHA . #iE 2019 4 3 AR, ARSERBEASR
3,706,186.37 Jiyt, {FMEIAN 3,700,000 /17T, ARINETERE T MBI, SLhriEi A E
B,

B1 #ZE 2019 F 3 A KNS BRRLEHE

ESkEAR~HEEERERS

100%
Y

P EEB KR ARAT

TR R B R

NFZEVH: IR KA EE R, BN R R @, @EMER; A8
(D WA=, 858 B TR, B3R TR RN S N, ) RS AR R TR ;
ARG ; EIIRAETIE SIS, S5 EREW; VSR, BBk HR. TUESITFR.
Bt B ME R, (RIEGEHERTE , SAHICER T T S IR AHE I N BB A E S, ) .

A 2018 K, A FERPAAIT SISHRIE . NS, W %5 X HH5E 23 MHEE
T OO D, FEE 46 K TAF, Kb 75N ENTAF, aRINEREBRE SR E
BRAE (BARRRR “HErER” , BEZEAIS: 600027.SH. 1071.HK) . EHAEIR A PRA &
(AT faiRR “Herpeli” , BREAY: 600726.SH. 900937.SH (B ) ) . St MBS o /1ty
HIRAT CCURfAR “BAYFE 717, REACHS: 002039.52)  [H o 5t EH Sk i A FR A =) (LA
NEFR CEEEE 7, B2 600268.SH) « PEFH 4 ILBEIE A A PR A T (BUR AR “ 4l
et ” s MEEEARAS: 600396.SH)  EHAEFIREIR M AR AR (BLUFFAR “Aetas” , W
fRA5: 0816.HK) FIEH HE TR AR AR (BUREHK “EHET”, KEMRG: 601226.5H) .

HE 2018 i, ARG T LA 8,156.21 {40, FfiAit 6,327.56 1470, AT &R &
it (S DHUR AR ) 1,828.66 1470, HrHJEEEA W] I E & AL i 640.46 1470, 2018 4, AH]
SEPVENL SN 2,144.58 1070, $FIE (/BRI 60.48 1470, HAHEE AR A #H
VRN 30.72 1270; G BTG AW I & I 190 588.13 147G, 4 M B4 AN P4 n
4.80 127t

HE 2019 4F 3 HJE, A& IFH M 8,107.15 12T, ifidrit 6,257.67 127G, FTH#HH
ATt (BB AR &5 1,849.48 {70, HA A& BEA R A # sk 646.51 1476, 2019 4F 1~3
H, ArSEIUENL SN 555.90 1470, #ANE (/B AR 16.77 1476, HHHERA
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1. AHAGEHAER

KGR A R R EREERA R A R A KIT 2019 FAFfFSE GEHD 7 (U
R A ), RATMEREAKL 40 1278 (& 40 270) , HAp a7 N AR M 30
276, AR E AT ART 101278 (& 101278) + RIS R, SFh—R 34
W, SRR R 5 . ARSI R A EER IR REAL, IR LU SZ IR G, A FR S AR
VARG AT G 5 AT O, TR AT, B &R =R i b i — 20, e AT
B) [l PR AEFEAL,  FEIf T B RAT IR . ATAGT 7 M B AL B A0, A BRI C 3 B R AR 48
W IO, R A AT (B ARG B IR A . A N e R R i gz . AR H{E 100
JG, FHHEFN RAT . AGFIRFEAT R B — e AR REFFES—IK, &a—HFE
B AR — 2 S AT

A FE T AR o

2. AMBAFLET £ R&
AT SRR SR ARAT R 5, el TEEIE AR f55

=, TSR

1. et

HL AT B R R e v e B ) SR R 2, B RE T — R, &g 2
TERE, SRS TN S A RIS BEYR A R R FELYE A D B AR R R A T AR Ak
TERCK . KL, AZHELZ R TR, KHaEfMk BB ASEE K., fmEaA
FREYE. REEAEME. ML TH L L B ARZBWESERE. HAl, RECELER T LKIIR
oA, KL XEL KPHAE S AZBeSEHT el K AL A R RIS = o FE KRB TTTH, IEAER
WHE KSR BEARIKE AW &, KB R R, ERf kR, #iE 2017 K, &KE
1,000MW Il FALH IS 97 &, Tu oKL )2 w] K FEATLAH ) Bt 258 ARG AH 28 2 DR AR v 7K P o
[FI, JEEREIRBENLAS B SR R S T, RS B A

AR, il PR A FE R BN AWK, B R X R R IS 5 2 R, EU R K ARG
bRt AR 2288, k2 XU AT, R EA s . BT, $emBmELKT.
PRI B B AR A HE B AT R DX 8 BB EL DR A e A TR FL DX S0 R R K J L b o AR o FRLIBR
AP (2018 4= L Dok Geit PRAIREE —Y3R) , 2018 45, A [ 3 il i /) TR
SERAETE 8,094 12.7C, [Al iR/ 1.8%; Hodb, MR TREER W 5 i 0F 2,721 147G, [FIEL P4 6.2%;
HH WA TR W 5e % 8 5,373 1476, [AIELIE TN 0.6%.

SEE, HETHE MK, AR E K )R B AR PR &, (R HT AR
BLZH o5 b SR IR R TR G s T A IR TS AR AE R OR R R 2 ) s FL Y A 8 1 R T 2%
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2. iTkfgEEt

2013 AELLR, FHAE M GF I T, o AR E Il TN, DL N KR
WK, HITIE D B Re I, 2017 4F, EFITIRH G BOREE L dE — I H .

BEEG R, 32 HE AT M AR L ) e 4 B ML AN UK V& J5 77 RE M BOR 2 , 5 i f g2
TR RIE R R, RE K ISR R I TR, TR AR S EL gk R R, (HK
L SR A AR T B4 . 2016~2018 4F, 4[4 4R K AL &5 il 16.5 14T FL
17.8 {2 T FUR1 19.0 1T BL, FIE AHEK 7.31%. b, KEREHIAE RS HIN 10.6 72T - 11.1
T TR 114 0T, FHEAMK 3.70%, (HAEBIAE SR BEIAEENLEZRE R
B, 25N 64.28%. 62.22%7#11 60.20%.

2018 47, Ax[E ik AN & 12,439 JiT 10, [RILG R RE 4.6%, b, Bt K E3eH1 4,119
FIT R, [FIECRFE 7.5%; Hrig /KAt 854 75Tk, [FILLFRAK 33.7%. 2018 4F 5 H Ji[E A Hi g
VR AR, SPAN BRI A SR, PR BRI A FRALSZ B . AR XU H BT R R L
2,100 /i T, ALK 20.3%, it it 25GW HIBEN IR — @ 200, Yotk 4,473 I T I,
[F LGP 16.2%; 32 73 T = AXA% sl (R Ee4% 7™, A% e pl 884 75T FL, [A] 3G 306.3%.

B 2 2016~2018 F&E® /) LM EEUR L ®EM EFER (42 FFR)

70.00% 64.28% — 195.000
i 6v .20 190.000
60.00% :

185.000

50.00%
180.000
40.00% 35.72% 175.000
30.00% 170.000
165.000

20.00%
160.000

0.,

10.00% 155000
0.00% 150.000
20164 20174 20184
L VLG i (L e R Y L

T RR: PEREALLFESS (FEIE)
E: HRRROIEKRE, HE. REARKEERE,
HL DA P2 70, 2016~2018 4, 4 M4 K &) 7l 60,228 12T B« 64,171 14T L
i) A1 69,940 1T T, FEE A 7.76%; b, 2018 4F, FKESLHLA 44K HEF K
8.4%. ZHL T KSR IR R e, 4x[E 6,000 5L &% PA b HL R B RE 4 ST 400 FE /N e
3,862 /N, [FIELIEK: 73 /NI K H 3,613 /N, (A ELIEK: 16 /N R L AR /N 7,184
AN TR EESR i 95 ZNNFs AR I XUFL A R FH/INIRE 2,095 /N, [E] B S 146 /. 2018
E, EEFEKEE 277 (T RN, FHFEXE 7%, R RE S NES 5 SEFLHEE 54.9
T TS, P63 3%, R TFRE 2.8 NE . Hedb. PEdb. ZRAbH XX L3 &R /N
y A SRR 102, 215 AT 236 /N, PEAE. ZRAGHEIX ABHBE K HL 4R /N 23 S 4R R 66
FIT 65 /NI o FRIE F3 T ] R4k 15 3 0
SYRME, 2018 4F, IRIE/KHE K HEE 12,329 /2T, FEIEK 3.2%, S4EEBHER

LAZE AR A T IR AN (2018 4F 4 [E B TG DR EE — )
T+ EEE R AR 6
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17.63%, Lt EAEFFE 0.89 NE 70 as KUK R 49,231 {2 T FLl, [FLGIGK 7.3%, HAEK
HLEE 1) 70.39%, b EAERFE 0.70 NE2r s R HESN 2,944 /2T TUR,  [A RIS 18.7%,
e ER BB E 4.21%, 8 EFERS 0.36 NE S A HERK K B EA 3,660 12T FLH,
ALK 20.2%, (H4ERHEERE 5.23%, 8 EERR 051 NE 8 HMKHAER HE
R LTT5 AT TR, R 50.7%, H4E KB ERILE 2.54%, B EFERE 0.71 N E 75 5.
A eI R R POE K, AP SRR A

HL T 3R 7T, 2016~2018 4F, B FRE mER e & hilidlk . s aedr W s &,
PLR 2018 4F “HEokrl” BRI, 4 E 4t e A R4 N 59,187 AT T . 63,094 12T
FLISE AT 68,449 12T FLI, SE B A1 K 7.54%. Hrh, 2018 444 Rt H L E F LG K 8.5%,
B E LR = L9 AN E R, N 2012 FF LIk A . s, R E 728 12
FEOR, AL 9.8%, &5 — =k Bit F s & 47,235 {2 T R, FHEK 7.2 (b, &
AR B HE & HE R FE LG K T 95%) , HAHHEEMN 69.0% (L4428 70.4%) 5 =5~
A B A 2 R RAE TS A R 430 A 10,801 42T BLIS A1 9,685 42T FLIS, 4393 [ L3 K 12.7%
F110.4%.

BEE, B 2016 I UM B BUR, FRE BT, K SIS I T —
FEEER IR, [FI, BE%E 2017 FELISRZMAT NI, W15 RGEE i Lo, AR 147
LTS R — Bk

3. A

BERATWAE L T “HEHE” Za, BRPEERNEG K, SERORITILANE TR, HOR
M IThaFFEE N %. 2012~2016 SF4EA), JERMMRFFE T . 2016 4 2 1, (e MU scp aie ¢
Jite, BT Ak S R AR P A AR AR K I R, 24 B, ORI BRI AR, 4
AT “276 A TAFH 7 BURMEAE R B 4 A KRR, 6 Hk, BRMEITG
BUKME Bk, 2016 42 9 A, EZDHOT et ~Hen “276 A LAEH " (FRHE], Sor™ =BT},
BN AR B EIZ TR Sz . 2017 SFERASK, SRS CARE R mK .
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EE, 2016 LM 2 G, BRI RIE BT, 2017 FEROK, ORI = G250,
2018 MR AR IELSE T hiiesh; BN HE I R s AT R 45 L o il BRA P2 ) i SRR

4, i 4

AR, KHEATI NI K, (EAT IR S 5 R FedasE . BAE R, 2002 4
I PR OO S T A KR AR P2+ AR B e 2 A H Al S+t i SR A+ RS R oh it 7
ks R o, pifEEEH S E AR O F 2018 4F 8 Haii s, BRI E R — K —IRAEIE & —
REIRAE = E 3k

X T RUBEECR B R AR, A B SR B LA & G S LA B AR T AL T4 1
AL, [E 448 i DX el v ) SR A AR O RS (R e LA, (H 5 4= [P W g R A L 22
Ko HREB KA T B HoR NRFMEEZER, Fvh ARk BARERTESSE 11K
HL A MV RS 40 2L ORIFAR S HIAL, AT IBHE P A 2 AR BE AN, SEq % R IR FFRRE .

X TR AR NI DX At H ), ER T R e R S B DX ) A LB IR, X3 P P 4 S A T
IR R i, FEIZ TS, SRIERPMASEE IR TR, A3 A =208 o H X Iy
. H, LEMEEZXIBETFREKFHIZ: XBEH R BEAK T de XA B, 1mhaEmH
KT (—HRNB BRI ARG T R KV 4 B ) 75 SR AT 70, a3k f 43 ic f g £
Wi B, A, TEXIRPA I BB EATRIE T, HAbA /N S B R
A E R, [FIR, X3 ) PR X N R Al A RIS R R,
Sy IXCHEAT B FL ORISR, RIAESRI X S N — & B R (T3 RIS B, AR Tk
AT I A BRI A . B TR R 2, R E%r) LB R, A gl & Bl
FRI 0% LA ARAR AR A2 X 3 H A A 3 4 0 ) SR B R 35

BARE, BENAESEYAEENE SN EESESEE, HERME L BE 1 E
SRR TETRE ARSI L X A R (1 0 R, X3 A /N L g Al 2 X . BUR
BRI AER R 15 EN B E R RS I EE T

5. 47k BR
RN T R IRE AT R R R R PR AR R R RERE . RIS AR I, SIS ARV R R
EERBUFHEE T — RKYBERMES T R R B, EEESRIN R RITR:

A1 BHFRECAITILE T 2 BRI

BURATR it va FEAF SEHER A

) — T LR A TR LA B e T A 3
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@gﬁgﬁﬁﬁﬁgggﬁg” ERRAE | S JA I A AU b A DL Al P AR T 3/ Rt | 2015 47 12 1
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CRRRR “+=2" Skl FE 2 REUR R 2016 £ 11 A

2 WoRRERE T E AR AR AR (CUNRR “EaeRE” >  WERFEERFRAR (LURFER “REER” D . ERGEE
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CREVRICRE b=t B | PRBEIRM | s i o o0 i RERE L 2015 46 T I 15%, Pl pbmpiore e | 2007 LA
SUET RO 310 A ARAEBERL . JRIE <t = F7 W JHE 24
i IR T PR, RALARIETE R R
DTSR el SV PR T RGN, (B« B
oo o | EERBUR AR A 100 2 S T e B
LT PR R R A1) | . A RO B RVRERL IS | 201743
g Wil 205 il 5 i A POR BT  F g DL KRR D5
MM LI R L At A
ER MBS T K BT RET, e AT
CET IR e | SRV, 4 F oA 5 e s FET TAE T TR AR R b K 2
K4 ) RSRAE | e s e R R Bk T5%0 . 4 Aife, &A 15 B | 2007 F4A
Wi A AT R LR R, W5 A% T T 90%,
B 2007 & 7 11 1 Fd, B 1 o fe U Ay Tl i EE R
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A et 1 T ) SR Kbl R B 25%, 1t b 025 o -4 kMot
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e o I LAY | JRELR T | w0 R FIF, 3 | 2017 4 9 7
AL & WU SNSRI H, JEUU L 2017 47 P /A 3 A
R W | PR e Ak b 30 5 B L R LBLAL, 2018 -2 g
CHF B 208 T A BUBALARR | B, P8 | K45 400 /3 F ELAALRIE P=HE. IKHALSS) REIGHRO R | oo
L B T A ) T TAEH | H AU, hHBHIK FL P HONLAL 2018 fE5E R, PHRIBIK T 2020
M HE | M.
Ve T2 b . TR R N1 . WP
. ol e | R AT B B A e R
i AL L LS | IR T ok, i I WSS SN, R TLES | 201847 1)
ek R BT I B I H ) T3 P
Al
(RTER 2018 FHE (K- 1) | BRI R R H R 15 AR T, 2018 45 A 5
J%E%L;;&ﬁl:ﬁﬁuw G SRR AN REVER = BUCHERES 4,868 F T, WREE 53905 5 T-Fi. 2018 4 8 A
Gk TR T MR ILR | REE. e | T e MU (T bIoG. 7o e Tos R R AT B | oo
it ) W | R SRt
KRR TR TORAE | A% | IOEARE LIE, Fx R TR e R R | o
5 F 3 R A Wi | R A .

TR TR

AT, I TEREIREE F o BN Gt e R A AL SOERE L I B e, R BRI R X R HLAT
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AR et f A AT g A B S, DABRAIE R HE AT ML AR E « RV A
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(1) MHLRBENHE I

IBTE A

SN KRR Al 2278 A

[t 25 0 5 ) vt A A AT AT B S v, K e R D R, S S
TG RRAIR, KAEGRBEEOR B Y] H TR E 4 DAL EE A /SO K TR H,
BE TS AR e ™, KBAT LA DR TS T BN AR B WG N, 2o s n K AT

(2) b R T RS KRR AR b A 2 TR 7 AR AN R
e B BURT B R A PR P L RSEAS SRR 2 R I R R AT, A LT AR 1) T T

B A HL A R 2 1) 3 B2 TR 46 -
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(3) AR R BN K b AR e

WRIEAE D R BT M ) SR B OB, R R 3z A A A2 K LAl 2B 7= 2278 SO I 3 ZEA e
0 R 2 T 32 PR S5 SRR REXHAT M ) B R E 52 2 2 o IRk, BER UM% A2 sl R 2, H. 2016
R MR, SBERNHE KR I I AE AR R AT, KAATML A BT, X K il 4
A2 TR Rt T

7. ARRKE

bR PO 5K, T EE N E RS AR R R EEE, BT B R
R B —— FRR R, KRR IR BB R ——HNAN R, FRRHIEZIR
HLJR TR 1 SO MR B . (B AT IR A E R &S eArirl, BAABTR RIS, K
K L AR AT AR A A R OR R — e T, (R LA R S O A BTG, [ R
WK T 2 N B 25 A TR, ORG24, fxr . JKH. XRS5 m] B AR AR IR AN
TH G BRI IR BT A 1) R R LB

KK, FEE PN %, KHESEATRe A 5, B P L st o B A
A5 RIEEZALG, B E I ACE M AL T BARP B, A3 H HLEid Ak Bt 5P 3K,
SUR R IE E KT 1) 20%, A SRAEBE R B T AL A i (b BERE MR, [ P8 (0 i J 75 SR AT
HHEEE K, BT EER KR BN [, BEE “ BB o “TREEE” . “3%
Pr bR ORI P R A AR SEECRIE AT, B SR R
1, BITEFATIEN B Se g0z b ok, AT AR AL )5 58 )20 B, A IR
TF IR LIS o

BRE, B TARTRISCE R — DR, B NERE GRSz —, KR IATIAY
A BRI SENLIE .

M. BEfERS

1. A5x4

AFNRIE TR BAERZ —, BERERZ O 474l RSP fE 4 30 2404 .
HYE XA EEETT, A2 700 KEZ L, FIBLH R, (15 A FRe /e P i) % R O dF
KIAPRH R TS T, PRI E KR

BE 2018 K, AFAICHEE 7K EHAA, 46 KoY T AR, WSSTEHRG K
HizE . BRI BAREEZANTE, Bhieghote, HhtR Eian ks
EMLGUKT RIf. #% 2018 4FIK, AR AIEHENAR 14,779.32 /1T, HAPKHE. K. K
B N Fo A 23 5] o AT i LA Y 70.56%. 18.41% A1 11.02%. T JLAE, A w]{7 1d Ae T4 ML H 1)
AWriEsE, M. KAEE. @3C%. KHBWIH RSN BRI, #k55 SE 780 gk .
Ak, AR CTERCAECR . B — R R, B A 2 RE AT DA 2 6 KRR R R, [F
IEER RS R R EEMCRIE. B LR, BE 2018 K, AR/HBIR™HE
5,830 JJM/AF, MR 30 Ak, 57 4 AT MR, HANUSHEAE 35.6 5 E N,

(1) T RIR R AR 35

TEIE VR REVRTT R TTTH, o~ A 34T T v R VR AR o (I (RIS 5, A ORI Vi RE R T 7E AL AE [X 3

4 NEITETE IR RS AL KA R PHBEAR
G- E SR R A 10
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HARFAE XA A 57 TR & — s e KRS, RN EE BRI LA E A S LS, &
% 2018 ik, AFIRH., KH. KPHAEK BB EREIH IS A = A1 4,350.50 i FH., HAH
AP B ELliE 29.43%.

(2) HARZERMSA

g ZEMkSRE, AFEAEN—RMERRES. #F 2018 FK, AFILHAE 100
FTRAHH 9 &, LA 912 75T B, i K AL ZEHLIYT 8.74%; 60 /3T FLHLA 59 &,
FEHLFAE 3,707.50 /3T FL, o KA AL 35.55%; 30~60 /5T FLHLAL 125 &, ZEHLANRE
4,212.25 Ji TG, o5 KN FENL 40.39%.

(3) HEREARMSA

A FIRFHCHEFE RHE. SRCRT 2K 7, BAEsim S REENAHEE,
M SER T R RS AR R A2 E . ) AR E . LB R SOEE s R
WAL K E, B3R E AT 0354 1. 2016~2018 4F, /A m) it B EFE 3 )4 303.05 5o/ T 5
if . 304.88 /T LI 11 300.33 b/ T BLI, AbTi K& LA Jetifr . 2018 4F, A "] 4 ALHi.
BREMNIHIR SR W58 % 0.14 50/ T FOIF . 0.16 78/ T FU, [FHLIEAK 21%. 20%; —4%4bGt.
REAAY AT L REHE R 20 52 i 0.10 7o/ T Tl 0.14 58/ T Fohd, [ LA 11%. 11%. —
FUALER . BEA . HRIEARHERCE N 99.97%. 99.75%. 99.97%. 2018 4, Anl Rit5E
T 203 & (BRI 7,861.1 3 T-FL) JABEHLA S HE s .

(4) Fligs SEIE 35

BT AT E TR T, FE s ae o R R e CHEE, Hil, AaiElka;
R MERERR. AR, BIRH). EHEE. S0k, BEEFAERE TR 7 X b
AR, B ENRIRIE S, FE, AR EEERATER. KT 6HEE I 2GTmEE, By
KXZon, FEIRIEYHE.

MIRE, AFEATEAKREERZ —, HERHEE; AFXEGHEEAA RS, 2%
MIAER KR 2 2FNEAERR, ArEAREHHREARARE. RN, A8k 7 X
AT, BEERMTTREE. A ARG SRE

2. AREMR

BE 2018 )R, AFILHRMPEHART N, HEERFLU LT,

AL EHERKEARNIGAE, 1963 42, El T E AR KRS, LR e,
1986 4 6 A, Jo/e TR RERAFREL . HEFOT, FHOAFB T, BZ
B, BISSE, DL 1994 £ 9 Hilg, SRR HASERA A RIS LT THE AR A
S, NFELAHBE. QLEAFIN, AREHE. §URSE, EAMRG; 2000 £ 6 A, )5
ERTTHESEAA TR SEHEHE TR, AT REHE, AR FLSSE A TRIM; 2007 4 9 Hi,
S AR AR TT R A R R A B L e AR R A A w8, A RS2 R A A F]
AFAAGHE, #wHE, EHR B TP EERERARAR AL, EFK.

NFSEARBIC. BIRASHEAERESA, 1960 E45, AR, Bk TR IbE 2R
TREAKR) KBHRGEN, SETEN. BEFERLBE B2 EAR R 2T,
AFERARRH. Bl K. K, HiEERATRRKIE, HEEHEIAFRBSE, &
BRG BMAE, REH], TEAEREIARAF S, SEH AT R IR 52T
ite

b B 4 S 1A A 5] 1
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BEE, AW

Al
I

w2 E A B EE AT LR, BEEE L AR B .

3. BML &

SRR T, 2 =P e R A H Ak SEAT HE (B BDAE RVIR 50% 1Bk s 1 HiL R B B HL KT
5 ATV BATT RIS dh A% 1T BRI E RS, X HIEE RSP B 7l 3%
> SEAT HIMIERR B [FINy, #8074 F 2 BHRG A MAIH « KISt SR
e e R BUR

ANV RU T, TEER TR (ERD GRAR. R ET. R E THARA R
DA TR FPANE N AR, FATEHrER L 15% MR s AR 76 & AT A g A
Mg, BRI, R ERs . SRR SRR A IR RS T A ] % 15% R RSN A
AR, RN SIAREA IR A A R AT ER 2 W] 4% 15% 80K T 5L AN T A58
JE B AT BB GRS T AR A2 “ == & P =il R
BB,

BEE, AEEY B R T AT BB, AN R R, AR A F A
PR R AT 2B A7

I ARIEE

1. 43244y

2 [ 55 e R A 5 7 B TR A4ttt 2017 4F 12 F 22 H, AR 4 R sl s
HNEFME AT, AFER (AFNE) S EEEM, @5 T IarE RGN, @7
HHe, WHESFHLWN, FEHDE T e AR A AU, M™HEUE TR NGB &
MNZRIIRR . XS FE TR

AFAGR S, B RS E S B A, KA R, TBEE, AR E
ITH NIRRT,

AT BEH, EHRONEBERNT, PITEERNRE, FEREsRE. EHSH
7~13 N, Hrh oM NN S R R )8, EHSWIR THEH LA, |
AR TARFRSIEA 4, HEERRFRE. EFSMR TS EAF FEAERBIT T
Z HUOGEIUE A R R TR GRS AT R R AR, R S AT I A S

AT SATHMR IR 2 HIRE, hEBERZAERE S ARRERFHS ., BHESRAADT 5
N, HARTAERMEHAMET =0z —. WHESFRmHES GG, BHESPRHIRTAERS
AR TR KR RFEEZE .

AFBWEAEHE 1A, BIESSEAETAN, a2itiml A, Mg T, SR A A E
Hefir, MEFASIWE TE, BXEFRSNREEHEMRESMRE. D8R ahsE
FEA R A28 S TAE, ARt EFH R, HE A v FEEE T AR T R5%.

MAE, AT CEETEENENIGEEN, BITR R

2. FRAKH
A FIE TR VG . VR BULIFEL. AR R
IR, A E TR ST e R

G- E SR R A 12
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WEEHM, AFHET (EHAFAMSEEETINEG - (RELFEFHPOLEITE
HINEY o (REETEEETINEG « CBRATIRAEHEINE) A CEEFIA TSR BT P T
CEHINEY SAKHIE, AR MBEMATEPEE, WmBiEXK, REstesat. A
AR AT RO RIS 0 AR E ORI G, 6 S G AL 5 H AT
G NE SRS T TET G EE, WRE-WHRE. G UEHE. 4
— & S SERE . g REEH., G&-EEH. S WS B NgG— e A
B, AFROLT RELEH 0. GHEPORATMEMI TR EEIEIM, AFREENES
HAG—iafE.

B RRE E T, ARDEE R (FiSREEERINE) M (RBEEINE) &,
SAFIRGHEETH . HotmiH o RHMSOE K 2 185 BT A 7 450 H R bt 2 e g AT B,
WX AR RAMEREESE, MRS BEaSa. HEE, BEHR . a8 5N -
AFRTINE T o 53 FI AT LATE A B BGE B 6 A &) XA ME R AT . AT A | x4
B, koA mtE. BT ATRAMER 500 5T LU LK), SUEEARIRE, TR
T AR E R, BRI H T 2 75 H AR AR R HE

YIS BT, AFE ST CREEEME GRMT) ) FRETR O el e 3 TR =
WY XEAT RGR HL A RN B T AR TS, W PRIIE 2 AL = AT 0 RER, R mE
GeRkag. A ENIRRLE B G A T RRLE FRERAE AT XIIRRLA T L R R AL IR RE
EHINREI T =R A TP EE R AR RENE D B, JBAT A R SRR EER BT .

ALPFEEITH, ATREE A WPONE AR TR, S Alksi T
SAEFETUTH], B RGTEE . B UGEMI % AT IR R A B R R K lkik
Mz A= R Soit. AA. oot SIS EDR, ARike . YIEMEE, @I
TRFFRFS SO 1 2 A A P K L

SRS 7T, A " ISR TAEKHE “ MR, AR, WPiE, ZEHRE7 1
JEW, ARSI AU B FRRAT AT R AR SR T IR R S it
SRR R, AR, KOk AL EE A AR . AR . DR RR
IKHIREE, AU TT R R RO AR R~ S 25 B R S5 TR /KR Bl B S K AR AR S
IKIRIARA R K AR RS A s I Al B SERR LA S R 0 FRB oK B iR B
SETTAE, ARBRCR U Bl gsl > KR T Kot R 7K R A o

X AMEARE T, W55 5 UG B0 A W FE LRI T DU BT, 67 51 1 e R 2
FE, AT RGHARAE TG, B PMEE; HES AT AFRH ARG, G
SEFE MR AE AR S

BARE, AFGIE T ROV ENEEEE, AT IER SRR,

RS

< BESH

1. &2

AR EENFEHRFEAIFR. 5. @ik, @EMEHE, B, SIS ZAFRA
) F BRI . 2016~2018 4, anhl Rk, B SRANFEHEEEK 7.33%, Hf
T 2016 4F R 2P DLRIE R AN H ik S8 w] A BER I A b T, 24 7] 23 ) S E LA
106.48 12,7C 61.09 12 TCAHI 78.69 14.7T, -5 G ks> 14.03%:; 7377 S 4RI 82.90 1475 48.41

o E A A TR 3] 13
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{¢.76F0 60.48 1276, FIHIE Gk 14.59%.

MR, 2016~2018 4, Hi, #I1/= i R AR %O, FEEDIIN A &5 E 53 i)
N 83.14%. 83.33%FI1 84.72%. FEZrRMN L Kk R KSR RS, 2016~2018 4, A
L BOPEORER K, FEEAK 8.36%. AR IERIS AN BIE SR . B
T TAEEARGER BN, 2016~2018 4, Aw|dEHP RPN BAE R e, FEE
K 5.53%; AERLFHA= SARCRTE A FEDIN I 5 EE R AR R E, 4338 14.61%. 14.29%
F113.59%. A A HABM SN FEAFE HL T K A S H AR A RO )
AN IRBI BN DL B B8 RN S, 7 ERAR /N

BRI ITH, 2016~2018 4F, AFH. A= BRI REA TN, Hi 2017 FEF % KR
TFE 2093 N EI R, FERFEAMEHEN A KIE BEKETEL 2018 AR ER BRI E
oy E R G SR BB R R AR KRR T, Hoh 2016 F R AR FEERDIRGS, FER TREHE AR
25 TR, Bl 2017 SEMERANAE LK, A FNZARIL T MESL I T, FRR R ALK
o aaE| HANY S BRIRAH s, 6N 30.88%. 29.43%F1 40.81%, RN EKHE Ak
i = S T R AE L, RS AR S5 AT A B AT 8. 2 BRI R, ARZEA
BRI R, 43908 21.34%. 15.60%F1 16.21%.

%2 2016~2018 5N\ 8 B LA AR LA EFIL (F42: 22, %)

2016 4F 2017 4E 2018 4F
WA | HE O BRE] RN | HE | BRI B | b | BRR
B, # ek (1,536.42| 83.14| 32.60(1,637.62| 83.33| 11.67(1,804.14| 84.72| 11.63
JEmMN | 269.96| 14.61| -44.25| 280.88| 14.29| 36.23| 289.33| 13.59| 41.65
HAtk % 4155| 2.25| 30.88| 46.75| 2.38| 29.43| 36.04| 1.69| 4081

&if 1,847.93(100.00( 21.34{1,965.26|100.00| 15.60|2,129.51{100.00| 16.21
FARR: NS R4
E: LERPRBEV SIS RFE -, HRANELE AL G

TEES

2019 % 1~3 H, A#FSEIEM AN 555.90 1470, % FAEFRMIEK 0.66%; [FH, 2w
HE VA 24.60 12,70, B AR R A K: 178.84%, % F)iHE 16.77 42,70, B AR [F A K: 156.17%,
F R EN A KR T BT S

BEE, TR, AFKBERENK, BARABRERK, (A2ERME Fik UK
HIMT T SRR R s, A FEAIKCE TR R, (R B SRR I BRI A

2. . #) Rk

AR REE MR B ER 2 —, ARG miE2E 30 240N BRXAERET, #H
HZ 700 ZEZE . AFHL HIP BRI EZSR AT H L KL XU DL A AT
AEREIE AR R FION PR R EEURON & BRI

2016~2018 4F, AFIZENHBEAINK, nJIEENIAETHEEK 1.73%, #% 2018 4
K, A RN RN 14,779.32 73T, Hr, KEABEHA R A r A A=
] 70.56%, ) KEMS LK IR BNT . 2016~2018 4E, KH AN A EELESHEK
1.36%.

MK HEMHGEE, AFBREEZR “ EREAN” © “HERRERE” Br-BeE, B
JE R B — AR SRR HRIEIUE , TR A FRA B KL 5 A i s

b B 2 A PR 5] 14
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A S ERLRAE € e

A 2018 i, AFILHHA 100 JI T AL 9 &, P 912 JiT ., KN4 EZENY
8.74%; 60 /3T ELHLAL 59 &, BEHLINK 3,707.50 /3T, 5 KHEAL4L AT 35.55%; 30~60
JiT RN 125 &, BN 4,212.25 J5TT0, &K LA NI 40.39%. EAR AR KA E
KL & Ee e, (RN LA S, AR AT — D AT RO« KRN %
WLEE L [ 25 25 1)K

TEVEREIR T TH,  ATAE SR A RN FE YR S R TR RN B A ARk, I ORKIE T eI R R
KIVR IR BN, R A% HL . K PH e A H, DRI PR i HE k23 A =X Be YR . 2016~2018 47,
ANFNEEREIR T A BRI K, FHE AR 2.62%; A AL B TE SRR &
ELA BT TE, 25 28.93%. 28.93% 11 29.43%.

BARE, KEITH, ARSHESITHRlE &1 R SV DA A& TR T
AKHLEE, A F A E SN SYTK B R IR 514 A 7 R R B — KoK B R AR . A
TERYTH NI K IR A ) A A i — D W, K LSS R IR . X7, 4R
AR O SN S BiaE. Hlb Shk. BT+ 2 A8 1 XU BURF 2T 7 30 B JF R
Rt A XNABFIEEEE 3,000 5T .

%3 2016~2018 F RS THENEEHN (212 TFRE. %)
SH 2016 ££ 2017 4 2018 4E
AIEEEHL | HEE | ATEEERNL | GH | RN | Al
KH 10,150.05 | 71.07 | 10,537.43 | 71.07 | 10,428.82 | 70.56
K 2,681.36 | 18.78 | 2,700.43 | 1821 | 2,721.52 | 18.41
N R Hofth | 1,449.95 | 1015 | 1,589.41 | 10.72 | 1,628.98 | 11.02
it 14,281.36 | 100.00 | 14,827.27 | 100.00 | 14,779.32 | 100.00

TR AR A SR

JER R 7T, A F A R B8, H i T AR R 5 8, AR 32 Bl A
R L . 2016~2018 4, /A FRIWH R B I AR R HE KK mEK, KErm, A
A 5 E KA R LR A R AR P EAERRIRERGRA A R ERARAF. R
Bl (BRHED A RFTEA T LUK RIS 4 FA PR 5T F A R SR BURED dl d r 17 R IR
HIEXRR, EERREBNG—MRIT, SESITERE, REGORAN IR A w MRYE R
TIHHERL DA S TN 1B DL, AW L], 2016~2018 4F, A FIHCHMEE &7 E il o
30.78%. 41.43%A1 44.73%. MIERRIGMIEHE , BEAEBR T LK, QRN FRERm
BER G, FEEEHK 8.44%, BRI T EEkgs 2w AR #H RECK K 77 .

& 4 2016~2018 SF Sl PR MF R (F4z: Tk, T/ok)

WH 2016 &£ 2017 £ 2018 &£
SRR R & 16,926 18,570 20,235
Ho: Kol 5,210 7,693 9,051
PNy iy 547.43 623.27 643.69

TR R B R4

o TGt S UE R, =507 R B i & R TR /N Bl ig i, 2018 48,
N R B R A /N 82 EEERE N 254 /NI R R RFFAEIE K, 2016~2018 4, A
RAOBEFEHE IR 6.30%, Hi Kl & HAR &K HERIER R, 2HEHREHEK 16.95%H
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34.05%.
MEANE, BT 3RE T 2017 5 7 J3GEBGH A A A AR b Al S5 4 1 B I 5E 4
A58 ] 188 B R RLAN 2 [ T

%5 2016~2018 Fa s A w2 HN (#4z: /CF R, T/ FRH)

2016 4 2017 4 2018 £F
A REE )4 REE )4 REE i
K 3,826.99 77.80 4,031.20 78.70 4,366.80 78.56
KHL 873.28 17.75 823.98 16.08 883.10 15.89
RE K H 196.26 3.99 234.77 458 268.42 4.83
HoAth 22.55 0.46 32.60 0.64 40.52 0.73
&t 4919.08 | 100.00 | 512255 | 100.00 | 5,558.84 | 100.00
R F AN 3,582 - 3,534 - 3,788
AR LW Ay 300.61 - 310.26 - 383.33

AR IR SR

B > 7 K AL 5 A R e DA BT VS REVREENL o Lu g T, IR =4F, A RIZEA pE R AR e
PEAEREAR 5 R PSS, 705900 303.05 7/ T FLA . 304.88 3/ B A1 300.33 7/ T FLA; AFIA
L2 28 5 1 BE AR AR REPE IR AT /K o

SEE, ARVERIHIEIR, [FN BB I RN A B 1) 2 (A], 157 RE R
FEHL G AR AR KHBEEZRFEGK, KBHS G BRI KT .

3. dER M Sk

O A HE G SR B 3 B R R S . L TRE R A &Rl 55

(1) B

AN TR B BELE ERONEREERARA R (DU “EEghl” ) | EH
E PR A REIEA ST M ST K BT R A R ITTT AR, AH G2 IO A 7= R 5 38 i A r L
BT

AR, ARREE DI, EREMT, KITRBER Y, 25U L
P R RA BN SR . FE, AFRERES K. R S S
AT B84 Pk, ECBONRRERECER R . B . SR EAEN
JEA (CURRIAR “ASTEVRIER” D« BePi/NGTFE . (b K. RSS2 KT g
MR, BB “SVh. Midk. (v, HraE” DU R m S .

2008 LA, AN T AEF= BB R HIE — R LR g . 2009 45 12 H 27 H, AR E R
B I T 3 G AN 1 ™ R B N AR A =, fermn H P SRR 2.65 J5ml, 10
L1 2011 4 6 A 30 HIEAIENAEF=; 2012 £E 2 @B IR 7= B8 1,223 J3W/AE, ANIEVA R
FERENEZ 1,500 /AR HRTILPE E 5. PP RELE . PRPiAIAE . HrEE R L. mRBSERK
AR IEAEIRAERE . Brsm vt B X AR RRIERAL BRPE BB, LT ST
Bevi s Nl L A 8. BhAh, ARIABIEM e, ERES K. HERE%HE
KBRS &5 Wiirelk, B 7 HRRPEMIER R, . 5. 8. B8rEE, #2018
6 AR, ARFHEMEEIE 1,800 ARG igia 0 10 S/ 11 Sk =g,

o E A A TR 3] 16



BESEHTHRERAG
United Credit Ratings Co.,Ltd. o Bk AT IR R AR

WACE LA AL AR Rk R RO ARIES S TAK, SHMEZRE = EKiEiEs
HEBR SR

A 2018 FFJE, A FEIRFHE 5,830 JIM/AE, HBEA 30 &b, 7 4 AT MRS,
H A Bz 35.6 15 # M,

JER RS 7T, 2016~2018 4F- 2 m SR = & 737l N 4,593 Jilfi. 4,466 JWEFN 5,078 i,
PABh IR A R4 N 4,622 T, 4,485 JiAN 5,069 JiM, AT FTREIER 4 F T L
KN R FAREL T SR, IR RTIMEE, BR NI L1 30%~40%. 2 =) KR 85 6 I ks
BEAT T -

BRE, A FEBER RN, A T RSB R R i — e ORI, TR T2 A
I VBRI RS EATE AR RARLE ST RN E T A RAR ., B B8, #. B—Ffk
i JRiEL e, LN O A RN e, AR T ARSE RS,

(2) HJ) TREH AR B

AT TREE AR ZE Lk F 2o h E AR TEBARAR (LUNFER “EHf}
T7) .

PR T EZNE B R LS A YR B ORI KAREE AL
TEERRIR M AR SR B MG A, - RRES T, Al B0, Be. WL #HeelRs
i, R THA TR i AR ——E Mg AR E T, AR EEBEREA
Hl——rp B A AR P S S A R o F B A R B A E AR G = AR JE R B
T ——E LB T O RE AR N MU LA FE B s R Tk 7= b R AR v 7 BT s U4
7 AT R i3 s b —— [ FE R VL T R I Al DR e ) A R A i R . R
L THUMRI & AR INEREEAR:; ML SRR —— H R B TR R AR

PERIK SRR BT REIR S R AR AR R BRI T R S5 AR
SEE, B TREEARRIRS T AR BRI, o w4 R RS0 B bl A
BARMRSS -

(3) &Rl ik

A el s FEEE R AR A E . MSAE, BIEAR. IERAR. REs
@ (M AFMMGE AT, H4, AFESRAR. ReSSmily. 8% 2018 FK, A
] Al A B B AR L) N BT 4,643 1270, FIES AR 314270, 1§ Bt PRI ah ki 9.6%,
T =4 RS HURE S BUE 72 1270

BAE, AFERMRERCREETT. R IERSE A SRR, LSRR E,
BB I A mI B AL — 2 R 7T

4. EMA

HZE 2018 FFJE, AFIH UWATFEEEDH, EFEAHIERIH, HRaH% 1,134.55
fe.76, MFEHRN 694.58 1470, H, A/ H 7 RIH PLKE & K BEYLEAE > REIRIE N E,
T H 2 G A\ K RS S gt — D5 T, ARIERIH KRR M T 694.58 1206, HETHE
VAL O
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A6 HME2018FKRNE)ELAEFRBHFN (flz: L. %)

e T 27 st | LERTEA g
1 S S YDTT 1 RE 2 E v 458.33 33.93 302.82
2 R Ly G s X R Sk = A TR 60.83 56.75 26.31
3 R VS 2*660MW #AKEE ) I H 147.50 21.68 115.52
4 f e FL AR = 1 2*660MW 45 HL 151 H 46.06 66.49 15.43
5 KK s 10 H 103.39 29.49 72.90
6 GRS IE R A PR A = A T A2 33.40 88.18 3.95
7 P B MR T A 1 T F2 30.50 95.20 1.46
8 HE 3N A H A BR 2 7 — T H 77.95 37.13 49.01
9 PNW 15 H 73.19 34.26 48.12
10 | ICHEmAE I (2*1,000MW) ¥ TR 75.48 30.16 52.72
1 KA L R A LA BR A J LI H 27.92 77.26 6.35

&1t 1,134.55 - 694.58

TR : AT

AT, AFIEEITH ORIV R REIR I H Oy, BEE AR I H G S50,
N R AR — R T, (HA AR R I — 2 B S R T

5. &EHE

AT H AT AN R AT Y Bl A L e, 2016~2018 4F, 2 ] WK i 7 3R R v A i
K, 350N 5.75 ¥R 5.99 YA 5.92 IK: 2016 =2 LURBER A% 1 KmE ik, A &) hnsa
O, AFAEIR R REOR LR, 0N 9.45 IR 11.27 AT 12.91 IR; A &)= i i
UB N 0.24 YR, 0.25 YA 0.27 K.

AT, A A7 5 e 2 b T A mK S, SO 3 S A 26 R0 08 7 J e 238 b T — oK

.

%7 2018 8 5RT LA LZTHERRCEFN (Fiz: k)
AT B FRERE | MK AR | B ARE

o [ KR AR A R A 11.90 5.48 0.26

K AR AR R A A 13.21 14.96 0.39

Kl R R R R AR 8.80 5.85 0.22

Hh [ A R AR A R A 13.41 5.96 0.26

HEEHEBARRAR 13.31 6.30 0.27

AR R : Wind
E: AT AT, kP aadginit S Wind — 2.

BAE, LU, AFBELERCRA BT, SIS HAR AR L, A
PR TE R

6. £EXIE
(1 &5 MBS
R AT M 7 R 52 3 [ IR 28 5% vh At AT W F s s k. R Al i A e 0 S 45 A
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SRRV E RS, I E MV AN Ml ) LR SR AN A LAl B b ] R R e e A 48
MEEZRER. HAET, EEREFHOESVANR, RESH BT RRMIEARRE, 255 E
RO SRR S TR OL, CHAZG R U TATHRERL T, AFNaE S e 2
AFIFE o

(2) HIERAS TR

BRI VAT ABIRTEEREIR R I, AT AR ZE VLKA BN, BRI
SOsR AR A E SO M R AR . BARRE B R EAE, KA RSN A A
TRAE, (HBTBAEAEFREIA L« B SRR L ECR H BE s Bk B BER 2 I AL . B BRI 32
ENEEN R, AR RERC M R R RL, NI R BURAN KRzl o BB AN A% (1 _E3RATIEE R {1t
JEE T B A ) G T AR R o

(3) FEGT H BB (IS ST R XU

NEFERIH W ROKHL KHL BERTEZ LSRR, I S AR, B I, T
H 37 JE i AL R, ROR A R eSO R TBOR . B ERNT ARz y 6e, 1
IR, HTERIH RREEAAE R AATRENE, AT REXT A W B RE 7 AR R

(4) ZEMRE KI5 RA B

A WA PR S R T fe AT, — BB Bl T, M EEN AR A2
EIERE RN, [FIN, B E AR ESR AW =, A SRER IR K IR TSGR BLEOR
S o HAT AT KR AR, ik BAHSCHR TR BB A S B PR R EDK
O T B GEANE SCH R AS 72 R ACRE T RERE— 2D 3N, TOREAE — B REE L 2 =) i E A KT

7. ARARE

=T RHE, ATRERsIRRE By S, WMERT R R ER, BeEmhE
A, sEf LR E, UK R MR SRFTRENTIY R

(1) RH T i S AR RN 22 4 s 3L

AFPREMKTE GRS, BN P REKH, J14 USRI, SCBl “aisk. #
G WA R RIS S LS. B SIHWE S, Eh50MEE, e mmX

JeHEERTREIR AR T . ARIEE R N BOR RSz ae )1 ErsE AR BTN
JFEEtE 0L, TR BE, R DR R oA ACRE IR . 5 E R i i e e BT At v 2800t H A e
W i H ok

(2) B R Z e EME TS

O3 RAR I AR A & EE R AR T AR %, s A S P A 238s,  dkakikse “—
B3 i[RI, 2 R)RE E e e L A AL AT S O S I ER s TE 2 8, 4T
A RIS, BERARBER VIR BA, SRR BEN AT R E M2 Gritk, 1 9 2y =) R Aol
AR SE 477 -

(3) gzl b 5% H e 7R e A XU B Vi

DRI PR L A R R e D AR, RN SR R LA B R BILRE 7T 3BT BRI RE AN
JR 55 S B FE RE ST HITRIIN s AN 58 38 e R Mk XRG4 27, 1) SIZ 7 Y R0 e < i XU

(4) Bk FAHT AR S5

N REAE U AT D030k 55 R Stk 195 7 e LUBR 55 4R 1 S N 26 3 AR AR 27 L,
KRB ECHT IR, TP R FRBIE. TREIAMR . B RE MG S R AU B ROR I
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BESEHTHEBIRZAE

United Credit Ratings Co.,Ltd. o Bk AT IR R AR
(S TEN

BTG, ARV SSAR BRI P R A, R 25 Mk 55 BB (1 208 R )RR JEE A5
TEBRRETTR, MRARAKAERIEZ BOR KR S AT AT

£, MEah

1. W4HBEI

A TR 2016~2017 SEFE A I 5 IR B LS ST 45 ir CREFR B A1 it 2018
EEFM FIMELRIRE Rt S T GRRREE SO #il, S A TR = WK
HTHR T, AFSRAER 2019 4 1~3 A S EAR ARG F 1h . 2] W 5541 3508 8 A TGS 5 1 4
W2t HEN g o AR A TSR G IFEEBA KR, FEWFEREAELR,, S BRE
g, 055 A T L R

HZ 2018 )i, A A G H B A 8,156.21 /47T, fifiiéil 6,327.56 1470, A EH A
i (S HR AR ) 1,828.66 1470, HhIHEEEA R A E A i 640.46 1470, 2018 4, AF]
SEIUENV SN 2,144.58 1270, FNE (BB AR ) 60.48 1470, HAHJEREA R A
7§ FE 30.72 12705 &E TGS A B & R4 588.13 1470, B4 I & Mg i
4.80 2.7t

A 2019 4F 3 HE, A#ISIFE M 8,107.15 1270, fifiait 6,257.67 1276, Frf# L
ATl (BB AR &5 1,849.48 {¢. 70, HA A& BEA R A &M as 646.51 1476 2019 4F 1~3
H, AwrSEBiE N 555.90 1276, ##RIE (S8 Afia) 16.77 1276, HPHERA
F]FTA & R 7.23 140 SR Bl &R B4 118.03 147, Blé: RILE g
1 hn%i-76.88 12.7C -

2. TERE

2016~2018 4F, An| TSI, FHEGHK 2.37%. #% 2018 FFK, AH ¥
SR 8,156.21 1070, BUFHIIEK 4.80%; HAiiahvi ™ i 11.81%, JEHMa)T ™ 88.19%, A
A B B AR IR B B A

mBhFE =

2016~2018 4F, AR FEBE K, FHEEGHK 4.93%. #% 2018 K, AFFs)
RN 963.57 4476, BUFEYIMNGK 2.99%, FERBE MR SEMKAMEG A RN 32 8 i 1%
M4 (15 20.39%) « MSCEEHE ([ 6.60%) « MK (f7 34.41%) « HABRIKGR (5 6.05%)
e85 (7 13.57%) ARG T~ (i 8.21%) k.

2016~2018 4F, AR ME S, FHE AWK 0.32%. #E 2018 K, AF K
B4 N 196.45 1470, AWK 25.21%; H, AR HEESEDERITAR (5 91.73%) FIH
flfemBt4: (5 8.25%) NE. BIZE 2018 )ik, An|ZRIE MBIttt 38.04 1470, FERF
B RRATEE R S S [EHRIES . BATR L ERIESSE, ZRBESER MRS R+ S
19.36%.

2016~2018 4, v w] MSCESR AN, FIHE A 6.61%. #ZE 2018 K, A HE MUK
S5 63.60 147G, HUAFEYIFFE 19.02%, FEREMW A A LS HEREADITEG AR RCENE F
HRAT AL ZE Y 94.97%, HAtCONR A SIS, DUMRATA I N E, BIORSEK.

o E A A TR 3] 20



BESEHTHRERAG
United Credit Ratings Co.,Ltd. o Bk AT IR R AR

2016~2018 F, AFINPIKKB MK, FHEEEK 10.88%. #HE 2018 FK, AFM
AT R T80 331,59 127G, BEENIR/D 2.92%. #54E 2018 4FJEE, AR MUK T, 5
PRI 2H SRR K HE 2 SOk 5 97.19%, HirhdH & — RN U2, 5 66.08%, 44
ARG AR HE s HE RIS TR TR IR 2 0 o A B LIRS 7 BT SR 3R K
HER R R, TKIAAE 1 AE LAY 5 66.73%, 1~24F (& 2 4F) K& 9.42%, 2~3 4F (&3
) 1 8.03%, HAth 3 FLL L. #E 2018 FFJK, A F MUK TR K #E 4 26.08 127,
CEATHR LB 7.29%; 5] MUSCIKERHT 5 KRR R RE Y 22.97%, FERE&HITHE A
A DS AR K, OB -

2016~2018 #F, A HARMWHOEFIEK, FIHE K 8.51%, FENEIMRIFSE. &
4. #Z 2018 F), -~ HAWRCGRIKNE N 58.26 1470, BFEVIEK 16.41%. ~AwH
fib SR AR A, BRI S A2 PR IR U v 2% 1 oA S USCEK o 59.16%, i, 14D
(CE 1) 5 7654%, 1~2F (& 24) & 8.17%, 2~3F (& 34) 5 3.98%, 3FELL LG
5.39%; FAIF 440 5 A I AT SRIR K E A 5 38.84%. AR 2018 FEJEE, A F) HAh M R R it
THRIRIKUE R 42.45 1278, THELLEI A 42.15%, 328 5 5 HoAh BSGRIK E Ky Fi s m] ]
REMERLR T EL

2016~2018 4F, AFfFHRIEF NE, FEEWD 6.71%. #Z2 2018 FFJK, AR 7K
W 1E R 130.74 1470, BTV T 4.77%, FERAF L TR RIS ArFRE
FHIREMEL (& 50.74%) « 2 bt AR i Gl 16.22%) « EEAFR & GZ i) (A7 19.07%)
ATREME T (B8 TAREHEFO  (f 13.89%) M AR CRIHHEAREMMES AN 461 12
TG, F BRI B A A R R T K AT E R R, gE A TR
LBl 3.40%, “EREEIAFEMEIH BRI ST TR, 1S HA RS AT R A DL
IR AT, o) B B RN IR/ o

2016~2018 4F, A F] HAhGmBh T =P ahksl, FIHE G 0.54%. #ZE 2018 K, AH]
HARh %778 79.10 1270, BEEMIBEK 4.17%. A6 HAWRSh %77 EEUAIRINAIE (f
80.41%) AN, HAWFENBIV =5, MSBE. M EE%.

e B BE =

2016~2018 4, A m AN BRI, TR G 2.04%. #iE 2018 fF)R, AF/FE
WENEF N 7,192.65 1470, BUEWIHK: 5.05%, T3 RIEE TREMLIER =M. AnldE
WBh ¥ EE R EE R (1 68.70%) « fEHE TR (& 12.46%) FITLIEHE S (k7 7.88%) #K.

2016~2018 4F, A F] [ & U5 = WA I 3eb, FHE G k> 0.96%. #i%E 2018 )i,
2w ] BE P K I AME N 4,941.30 1470, BUFHINGK 2.22%. 2w [ 58 557 F 2l b R KR
Y (5 38.04%) FIHLARLE (5 59.96%) S5H4 . BIE 2018 4R, 2w [ & % 7= Rt iH g4
IH 2,784.09 /.70, [& % B/ T $20ME 47.21 1270 [ 58 57~ o R N 63.57%, HUHi%E .

2016~2018 4F, Aw|{EE LRI, FHEEHK 7.85%. #iE 2018 K, AFRIEHE
TREMK I A 896.23 1270, NG K 18.09%, TH RN AR TIEFFERATIE. BE
2018 4K, AFIER T2 UK & K L RIS E IR N 3 .

2016~2018 4F, AR|LEHE-BEMEK, FHEEEK 17.89%. #% 2018 i, AFk
%72 566.62 1476, BAEVIMEK: 36.94%, —ET RN F BUSRFFBURM £ M fd F B n B s
ANE TGP E B AL (5 32.87%) « HHbAE B (5 25.54%) FHRH KA L (5 34.57%)

b B 4 S 1A A 5] 21
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A 2018 FIE, AFMEHZIRE M 603.98 1270, TN T HC 1 B 2 % e
456.16 14,705, NEMERHSZRE " &R T 1 7.41%, Frdi LB/

%8 HE 2018 F )R 8] T A A RAL AACR B R A1 693 > (f4z: 1)

BiH BRI TH #E ZIRIER
whiEs 38.04 PRIUF 455
IR B SR R 57.64 SRR
[ 7 % 7= 456.16 A HH R S5
TR 12.90 HRI RS
TIEBE 20.76 EiGUEIERTS
HAbgEr= 18.47 A HH R S5
&1t 603.98 -

PR R IR 2 8 A F AR

A 2019 4E 3 HIE, AR5 EH08,107.15 1270, 8 LFK FFF 0.60%; HAiishvtrs 5
11.46%. AEFENE P & 88.54%, A A AEMBN % 5 /g T

2016~2018 4F, BEAEH 7 M558 1,302.39 1276+ 1,367.09 12 70H1 1,411.81 1278, 1Y
HAWK 4.12%; W% =254 104.03 1275 88.46 12701 70.33 1278, I E A /D 17.78%,
FE R M5 4 H A SSGERID B G ARmBh B2 40 8 1,198.36 1470 1,278.63 {27t Al
1,341.48 {470, FHEEMK 5.80%, FERKARBERTIRFEH LR SMEE, BRAR R
FE AN A m IR AR B o 3, FIUBLE RS K,

EEE, ARGRBIRC, DAERRBIE T N A, AR LA EE 51 G HROR, HFE

G2 PRSI SR R P A Sl P R Y I - A P NP3 9 R D R N = A
7R R .

3. ARAFTHHRE

2016~2018 4, A w| F iSRS, FHE AR 0.20%. #%E 2018 K, A Fifi
A1t 6,327.56 1070, BUAFEHIEK 0.58%, EHAK: Ar g EARRSfAAE, KR
BNf i 44.48%, EFLEN 5 5 55.52%.

Wsh AR

2016~2018 1, A wlBhARFFEIGK, FHEEEK 0.65%. #%E 2018 FF)K, Awis)
it it 2,814.55 1476, BAFHIEK 0.35%; A Elsh 6t 32 2 B (4 33.33%) « M
IR (1 20.81%)  HABMATER (5 5.99%) « —ENBIIMAERSI 76 (5 20.24%) FitL
fhifEh it (5 10.45%) H4RK.

2016~2018 4F, AwF|FIERRGESIGK, FEAHEK 22.90%. #% 2018 FK, A
] S A 938.02 12,70, BEAEH) R 4 13.57% . 23 7 i A5 32 B b5 A 3k (5 85.74%)
P R

2016~2018 4, 2 m] BATIKRRAUZEN D, FHE G 257%. #E 2018 FJE, A
NAS U R AR 585.74 1270, BUFEH R % 4.42%.

2016~2018 F, 2w HAWRATHEE SR, FHE G 1.31%. #%E 2018 FJK, AFH
M N A A 168.58 27T, BEAEMIHEK: 5.70%, 32 E AT AL LB I A E.

2016~2018 4, v —FNFAR AR AR ER K, FHEEHK 2897%, FTEHRK

b B 4 S 1A A 5] 22
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W AR B AR PR B A R A AT 8. AL 2018 I, AN B ARSI 15t 569.77
{278, BHEYIHEK 22.89%.

2016~2018 4F, o\ w HAWGREN MG, FIE AR 37.59%. # % 2018 FJK, A
F H AR 010N 294.15 1478, BHEYIBEK: 32.59%, TR NTE 2018 SN H K AT R B
RRETEG MMIRCE, AR oAb i R B a5 (5 98.69%) HA4RL.

E| ki

2016~2018 4, A wEldEGsh ks, FHE AR 0.86%. #% 2018 FK, AwlFE
Wahfifilh 3,513.01 1276, BAAEWIIK 0.77%; AR ARz G IR (L 82.09%) FIR;
5% (5 10.23%) NE.

2016~2018 4F, A FKIAERRBE SN, FIHE G 0.17%. #Z2 2018 )k, AH]
K HAfE 2N 2,883.92 14,70, BUAFEMIIGK: 2.01%. AR KEESREEHFMER (5 32.13%)
fE MR (15 50.61%) #)k.

2016~2018 4F, Aw|NAT IR RAE B, FE SR 4.16%. #E 2018 FIK, AW
N5 F5 A 359.44 1270, BAEM] R4 19.590%, FEREB 5% T 2019 ERHIE 3K E —FEN
SRR B 5 6

2016~2018 4F, AR A5 WIN 5,273.67 127G 5,240.65 12761 5,188.93 1271, S4F
aygbiass, FWE A 0.81%. #E 2018 FIK, A F 45 5,188.93 1470, BAEY NI
0.99%, ZEFNAK. Hrr, IG5 & ol v 36.50%F1 63.50%, 2 i fiii 55 4 1) LA
KIS NE, GSERTIRT AR B =g MR E e B R WS Tetng, AR %= M fi
o9 81.62%. 80.84%AH1 77.58%; =i 55 B AL LA 53]y 78.66%. 77.84%H1 73.94%:
KI5 55 R AL EE 273 558 70.53%. 69.07%H11 64.31%, AT T %, (HEARGR S B R # .
LB AT KA, AR BRGSO A b ER K B 55 B AL L 2R 50
78.56%. 75.08%7# 65.87%.

HE 2019 4F 3 HIE, A#F At 6,257.67 1470, B EER R 1.10%; H, #shff
i 41.19%, JEBh LR G 58.81%, Ffi4if B A K. #AE 2019 4 3 AR, Anl B ffis
N T7.19%, B EAEJR/NME R R,

2016~2018 4F, BEA ] Ff5i5r 728 930.95 1470 942.96 14761 902.01 147G, 355 &b
1.57%, FEFRFSAGEDTE. BEAR MG LRSI A6 E, SN 69.76%. 52.31%
F1 59.75%.

BARE, ARMEREECR, AGUKFE. 55 fHE, E6RESEHUKIIGS T, X
O\ F BT S R SRR

i N A

2016~2018 F, AFIFTHHEM LK, FHEAEHK 13.07%., #ZFE 2018 F)K, AH
T RS E 1T 1,828.66 1470, BAEVIK 22.60%, FERNF KITKEMHTEG Kb, HE
TEREARIIFT A #F MGG 35.02%, DEUR ARG & 64.98%, VA& T-REA ] (1 BT A & B o LAl
A% BETRAFRMTAERG EEHKRA (5 57.87%) « HAWMGE TH (5 12.49%) .
BN (5 14.64%) « ROBANE (5 12.48%) M HER DR ARG & HEE, 2
A BT B S R R T —

HE 2019 £ 3 HIE, AFTAEN AT 1,849.48 1270, B FAFERMK 1.14%, B4
BHEAK.
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2016~2018 4F, BFAF FTA E M55y 371.45 1276 424.13 12,7641 509.80 1276, FEIE
HHK 17.15%, FEoRE TS ARNEK; BEAR LB A58 214.50 1476, 370.00 12
JUA 370.62 1270, FHIE K 31.45%.

BRE, IR F T F A G USRS, AR ARBES 5 PR, AR S AR e T
gﬁﬁo

4. BAFIRE

2016~2018 4F, ArhS PR EE K, B AN FSE &K 7.33%, {HHT 2016 4
NP DRI R M S Ik S BN R A RER M RAR BR8] 3 i) SeEUEN LA 106.48 12
JG~ 61.09 1ZICH1 78.69 1278, FEHIE A/ 14.03%; 23 BB Al 82.90 1275 48.41 27T
F1 60.48 127G, FIIH G/ 14.59%.

WA S 5T, 2016~2018 4, A AR P HIEFG, FHEAHK 3.17%, FERY
o KT S, 2018 4, 24w AR 2% AN 262.30 1470, B EAEHEK 4.97%, HrhaiE ot
F 5 3.26%. B HLF A 5 12.21%. WF &R P (5 1.99%. W55 %% F (5 82.54%, DL 3 A 45
WAL, 2018 4F, AREHEHRH N 8.56 1470, LA TFE 0.94%, AR An|EHIEH
N 32.04 1070, B 2.63%; AwIIHS A 216.49 /47T, B EFHEK 5.32%. FER
Fb o A _EFFFTE. 2016~2018 4F, AR ARS8 13.24%. 12.61%F1 12.23%, A
e YEH A8 )1 B R

2016~2018 4F, /A BB 15152 N 39.38 1270 24.79 276K 83.14 1276, BEhib K,
FEREAHK 45.30%. 2017 4F, AR BRI EL FAFE KR T 37.04%, FERIFKHIK
KIE FEEFTE; 2018 4F, AR PSRN 83.14 1278, # LFKiE L F+ 235.34%, EER
IR A 55 R 354 28 B AR SR B IR e ¥ b T 8. 2016~2018 4, /A w) B P IR AR 5 25 o5 7 b A
I EL 45123 ) N 36.98%. 40.58%F1 105.64%, X FlljIE F il st KAz Tk

2016~2018 4, | FHEIF R4 N 25.21 1276 31.37 A1ZJ0H1 89.00 1470, REZBFEMK
fath; 2018 4, AR FAEEK 183.75%, F B ARMUS BB BB LA 25 v o HTAZ A AR
3 45.20 147G 8. 2016~2018 4F, A RHLTHFWES HE N ANER L 5078 23.67%. 51.34%
A1 113.10%, et ks R 1 TR K .

2016~2018 4, A E AN F N 31.28 12 7T. 18.66 14T 18.67 147G, WWEIE/D .
o 2017 4, ARPEMAMINN 19.50 {476, B EFEKIE T 37.65%, T B RRIEITEHE
M, BUR MR N H A 26 BT, 2016~2018 45, ENLAMN o RIS A LLAg) 43 3 24.28%-
26.88% 1 22.69%; > F AR MR ) AR 28 0 PER 25 BN 28 7 BRI BE D BB AN TR

MR FEFRE, 2016~2018 4, Aw| A BEAW G H 5518 4.31%. 3.77%. 3.92%; K™~
TR 733 4.28%. 3.52%- 3.66%; T FEUL AT %5 AN 5.86%- 3.31%F1 3.64%, 4R IKE
TRESH.

2019 4F 1~3 H, AdSRIE SN 555.90 1476, B EAEFIHIEK 0.66%; [FIfH, AF]SE
LBV FIE 24.60 1270, B FAF FIRANG K 178.84%, 18FiE 16.77 12,75, £ FAF [F #HK 156.17%,
F R EN A KR T BRI E

2016~2018 4, A FITEA 4> BISZEE LIS 29.88 147G 26.45 {201 25.94 125G, 4393
SEIRRE 27.84 1470 18.04 1761 17.69 12,75, FHor SEILAS B2 i3l 25 40 51l 9 49.56 14T 41.26
2. 7CH 60.23 447G, 2 FIREA TSN KR e B RIHARE /N, A SRR FZRIE T FE T
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A
BAE, B, AFWAMERERK, EERZ ARG LK, AR &R E
PR, AT R AP EE BB B i et . B AN, (A RIS IR 1 BRI AR

5. ER

LEWEY M, 2016~2018 F, AFLEENUEMANZFE K, FHEEHEK 9.43%,
FERWNIZE K FTEL 2018 F, ARKLEENUEWMAN 251577 1470, B EFHK
10.25%; AFILEESIIE R IR FE K, FHR ALK 16.17%, T B RIEMEESRIG &1 pr
#;, 2018 £, AFLEEHIER BN 1,927.64 1278, B EFERK 8.96%. 2016~2018 4, 2
LRI B ROCIRES, 20908 672.52 1278 512.71 12761 588.13 127G MU 5K
M ER, 2016~2018 A A LG LL /a0y 111.11%. 112.55%71 115.15%, YA LI
=R

RGN I, 2016~2018 4, 2wl R G SN A KL SR A BSR4 04 104.10 14
JG. 154.35 1470 32.05 147G, FERW R B RBLR ST E AR EIESh Il B2l
567.84 14,7 581.71 1¢.7u 1 551.88 47T, Wahig/b, FEFR A FIHE MRS E. 2016~2018
T, AEIREIE S A I G TR 1 A5 il 9-463.75 2.7 -427.35 12,50 1-519.83 14.7T .

BV TN, 2016~2018 4, AW EFIES ARSI, 73508 2,589.14
.75 2,357.10 12761 2,525.07 A4.7C; 7/~ &) %8 5 id 2 I i B AR ek, 430N 2,802.68 127t
2,429.24 A¢. 70 2,589.18 14,705 /AW B B 7 AR R I 4 5 A 4 il 9-213.53 44T -72.15
{276 H1-64.11 12, 7C -

2019 % 1~3 H, ARG EES A& M EFHUN 118.03 1270 BTG s~ L& i
#1-65.16 1070 % Goid a7 AE I A-129.47 47T .

MRE, AFWNSEIURRR &, 8IS RUIRUE, 1TEaE SR RIS SR,
B EAFIERTE A TN SR, AT A RAEEBR R R EE FF K .

6. f2MRAEN

MATIEE ST RE JIFa bR G, 2016~2018 4F, A w376 0.31 £, 0.33 f541 0.34 %,
A5 508 0.26 £5 . 0.28 £5F0 0.30 5, I KB 2% Lh a7 o8 0.14 £%. 0.14 £5F1 0.15 %,
P42 P o A A5 55 1 78 i FE P A A RSB B &l 0t EL 43 5 24.21% . 18.28% 11
20.90%, 2 )RR R HIRE G BE I FRAR R I — L.

MK fAE 14845 E, 2016~2018 4F, AF] EBITDA FHE 4K 1.36%, FHEA(REE
JE. 2018 4, A EBITDA K 635.94 127G, B EAFHK 3.41%. HH, HrlHH 51.50%. ey
5 2.69%- 11 AW 55 %% FH RSS2 HE 1 32.87% Al S0 5 12.94%.2016~2018 4=, /A 7] EBITDA
FIEAEHY WM 2.74 1%, 2.55 f580 2.77 f%5; EBITDA £¥#5i55 LN 0.12 £, A FHK IR
Fabr RIS .

R 2018 MF)IK, A A M FEESTREAT IR DUE LT 13,040.00 127G, AL FH S50
FE RN 9,155.30 1470, 2 F [A] 4Rl 7 R 1E 01 .

A 2018 I, AFIXFAMELERE 21511276, & 4IAVE S BB 0.26%, MR/,

BE 2018 RIS, AR TCERNKRIIFIL,

FRE A F A 1 A N RARAT kA5 AR (WLA{E FARAS: G10110102017589208) , #
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$ 2019 4F 1 H 21 H, ARIAFHEREGHEASRERERILx, CEENERdREY R 2EXE,
HI 2T 2011 4F 6 H A4S -

SRR, AFEGR IR AR — K, (BB ERIAREAR R KBEERN . —, BfF
PR ) T 5 SRR I T A, 0 A SR 35 DRI AR X R SR 2 B33 30 /i () 304 i A\ R
B, HIaER o R s R R, AR bR AR A RE IR

I\ KEIRRRFEREEN DT
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