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2023 F1—3H , A LHUE M RN 178.93
.76, [FIELIEK4.64%, 2V F)jE%:48.48%, [F
EL AN K

2. Hedkg

W, 355 B L
MAEBEAZORE BEEKE, A5 EMNA

%2 ME202343H kAN AT LBEATGEIEEAE R ($£15:. FFR)

BBREHK, NABBEL L ERFH M, L8
FIR SRS G, HETA B EEHIL,
ON ) A% L Sty 1 o I B o SR B e T
TR T . AR 2023 4E 3 K, AR
iz EA 25 &, RENEEET
2375.00 /3T B, ZWLEARMIEI TR,

I HISHLA TR HERE ATERAR \ PEENAR
Zii—H 1994 4 35.00 2520 | HEAZH 72%. WikEr IR E R A F 28% Eicdile
Zi = 1 SHLA 2002 4E 67.00 33,50
E— T E %A 50%. HTREH IR IRA F 20%. H
RU-M2SH4H | 20045 Y 3350 | feMethAIRA 12%. IHHEIESFEIER | o
Zl —H 3 BN 2010 4 67.00 3350 | AMAE 10%. FERERREIBH A A E 6%,
P g /] \Er_‘z b /\E
Y= Py 5700 55 BB R R A 2%
Fih =811 SHA 2002 4F 72.80 37.13 | EEH 51%, FEEARBRREVEIAE A A
— - 20%, HTTHTAE FL B AT PR 7] 10%,  F B Eilive
FIN=W250A | 20034 7280 3713 | AT 10%, YLIFAEIE S RHIA AT 9%
Y ZH 1 5 HLH 2007 & 106.00 53.00 | rv[mi% 50%. AR REAL I A TR A F -
AL H 2 L4 2007 4E 106.00 53.00 | 30%, L8 EEERE RAF 20% e
TR 1 SHLH 2014 4 108.90 7841 | FEMZHE 72%, HiRER IO BRA F 28% Eilive
o = rhE A% L 51%. A FAR BT RE TR0 A PR A F o
TEEZ A 1 SHLA 2014 4 108.90 55.54 300, AR R B TR A5 A 10% Eiilive
FFEW 2 SHH 2015 4 108.90 7841 | HEAZH 72%, WiGEH IR ERAE 28% Eidive
. =i rhE A% L 51%, A FAR BT RE TR PR A F ,.
TETEAZ R 2 S 2015 ££ 108.90 55.54 300, AR FF R B TR A5 A 10% Eidive
i T 1 HEAZHL 51%, HEREE BRE I IR A .
W B 1 SH4 2015 £ 65.00 33.15 3006, AEALHZHLFE AT 25 1] 19% Eicdive
g o ) o E R 51%, SRS BRI A E PR A .
B 2 SHL4 2016 ££ 65.00 33.15 300, AEALHHLFE AT A 5] 19% Eidive
s g o - E R 51%, SRR HTRETR AR A R A E -
WL 3 S| 2016 4 10890 554 | 30w, AR HIFREHA R FAEA A 10% B
o P E A% L 51%, A HLAR BT BRI A PR A ] 39%,
iy 2T 4] Zagiliy
TG 4 SHLA 2017 4E 108.90 55.54 S VT S A R AL ] 10% i
i o . I E R 50%, LIERIRBEIRI AR A -
A 3 S HL4 2018 4E 112.60 56.30 30%, I $5 4 L A A B 5] 20% il
rf E R FE 56%, WITLHTAE A AR A R A &
=111 5HL4 2018 £ 125.00 63.88 | 20%, HHLELZHARAF 14%, HEHUEREIRAE Eidive
A A RAR 10 %
oo e HE A% HL 56%, HTVTHTAEHL I IR A -
=172 504 2018 4E 125.00 63.88 2006, Hf1 L F A T ] 14%, 4 FiL 7 A4 el
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A RS IR

H A PR ] 10 %
FEH 4 AL | 2018 4 11260 sego | TIIPIEA00, LIE MRIETEL iR Pt
HVE R 5 SHIA 2020 4 111.80 55.90 ;';*Z{?;? égg;?gf;&ig RRAR £l s
Wik s B4 | 20214 116.10 59.21 ;fgggz%gﬁgﬁgﬁﬁigﬁfgi% ol
HE R 6 SHLA 2021 4F 111.80 55.90 ;';*Z{?;? égg‘gﬁf&l&ggfﬁ :jo% i
it 2375.00 1256.32

iE: A —HIAUA B 2021411 A5

BAe, MR FTWMIBL TREEZAH3BL TR, AL MIFTHL 2021512228 4%, ENEZTHE5% T

REEH6TH TR, Al #2544 2022448 A 300 A2, EHMAEEME55 TRELZAH67H TR, AL =H3. 45440 H202248H 308

A, ENETH667 TREEZAHTT TR
FRRR: NG IR, A8 NS BAA KA

MAZ BB T B A, 2020—2022 4,

15 i TN U K97 AR F /N $ (527
N R RN B RS RS, R
DL iR <2 E I

A3 5 MM ALE AT L

Ei-2a) 2020 &£ ‘ 2021 & ‘ 2022 &8

LR JITE 2023.00| 225490|  2375.00
R (TR 148336 | 1731.23|  1852.39
LM E (2T 1435.98 1617.26 1732.16
SERIFIF /N N 7621 7871 7889
Zia T HBE (% 6.88 6.68 6.14

T RR: A8 IR

Lk T

R, NG TG E R E B ILRER
By aE e ERefdERLEFERERR
SFEERABE, LFRERFIFRL; 29
BEprEAhusand, FVYES, XK
B AT AFAIE, KRFREP EFRBERK.

HLJRE T, A& EEy T L
AFE], TEEAZ I E K N R BT S
A2 VT 3 9 18 5 P ORI 5 L B ) o 455 7 2
JiTH, 2 FE RO E 1 A 5 BT E T FL
AFHATEH

AR, B H T A SO AW R AL, 554
PEIRAT AN IS, 7 SE M b E i —
WK, 2017 SELLR, AR S5 T KH P B,
PR ER HI, FN EEE s R A,
BAL T Ze 1l T ARTE = K E AR ISR
G E NN, 3T 2019 AL
NG, 2020—2022 4, AF SERTTIHL

B L B4 A 511.84 14T FLI . 623.89 12T
FLIS A 745,15 /2 FTLlE, AR AFE—ZEL L
I H B ) LE 243 o 35.64% - 38.58% 1 43.02%,
WA 5 d B L R R T .

HLY 5 THT, A% R B TR AT T 5RO A
R R BTN R H ZE, IEERA
AZ L SR CRRR RS . 2022 4, AFEIZRE
PR EM B (EFD A 422.60 o/ T LA,
BWEFHI EH.

ERER T, AR% P ST, 12
B FONE R A R AR B TR
JIEBRA ] E LA B A R A R E R
A A PR F R R N PR ST A T S

RAH R

NE LT ZENRAHRMKER, &
RAAERURXA R HRA B, b4t
Ao LR AR, B8 BT RAAELK,
SREHBRBKIE G &R, A8 BB KT
BERAA B N RE— R Ak, A
WAL 7 & B e3P H, ARABARIT A %
nAEFEE.

FEJRMRERIA T T, 2 =) R L e A
BLFEAZIREE ORIV A 55 ) FKEE AR
AwliEid TR DA AR AR (BLFERR
“BRTREAT ) MRz AT R IR A F] (B
T ARTAR TR DL ) SRR SRl S AR SR JE AR
FF AR H AT RN G, ZAT T B AR
BRA®E CBURTIRR “ Frzsfiorl ™) BEAT R 410
TN AR 7] AL AT AR S D 2
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A RS IR

AR AR PR AR T AT . TR
J2 [ Y — AR AR PR, R S5 A
FEAk BRIRYE . /K HE R B K HE TR G .
A ERZIRRMIE R J7 T B 5 35, BB IR LT
(i e A R A PR TR

SRS T, KRR R AN T8 5
RIS € 4, BB R FHE R BT A%
BRRHG N TR MK, 0E TN = EHSUR
W, A F AT I 2, 76 = AR T a6
Je BT B AP BB (AE 5D, ST B E K
B I R ) o

RIGEE T, # ] 1B T4y BT 35 1
i AR R SR, i H AR IR R E R T
St LA A% LA P2 I AT TR AR E
RN RRASE B, BRI TR B S A
HREECRIE . SN R S TER RS
P DRFERIGM A AR R e, SEIL T B A
R R SRR . A R TSR I A R S
FAPRARE, ST RIE « BEE R &SRR
WK FFERR 73, 58 T R BRI .

MAER R, BT B SRR LS TR ),
H o B B R FREA T4, AP R A
T AT ZIRHE BR A 7 B A& 2Rk 0 %
Jii, 2 FELE R T AR A SR I R AR I BRI
AT R FNIRAE o [RIET, - [ SO0 R 2R
THEERS, HrE R ZER 2T TA
A HPAZ IR B AR R AR R O TR A
w] (DURfRIRR “Hpizsep ™ FrpaZdb i kel
JTCPHFABR A CBARfERR “Hizderr ™ B&n
TR AR R S e 71, DRI 2 7] Bkl 43 [
PO B IR NN R AN 35S S S0E: & SWIN SRS
T2 4b, AR BT T AT Az AL 7 TR
BHAAIN T, {432 7 AR N i T .
2020—2022 4=, ) Hif FLRAH N 3 SR W AT A 1
o7 AR A B A7) 43 5 R 38.35% . 64.24%FH
40.97%. 2021 4F R E0 K of bR B3 R iE$2
Tt FER 2021 G381 5 GFHLARE BT
R A FERE I BT EL.

3. #HLRLS

B 2021 SF R #7 e IR Ak 54 K, 8] FT Ak
REVARAKL LY R@IE K, BRETH
ARE.

A TR S5 FEE i AXICRE A R A F
(BUREAR “HiZilae”) fisiiagd. E=4F,
A FIHT RGN IR R IE K, #Z 2023
3 AR, AR EREARELIZEIAE
1306.06 /3T 5L, HHAoREH 880.37 5T~
K HZENL 425.69 5T FLs 4% B A7 i HE L o
21.10 J3 T L ¥ I AE L 101 H M 1L75 & 763.98 /5
T, HAREENL 608.48 75T FL. M HLZEHL
155.50 /i T FL-

A A4 NE)HALRALLLE I

i H 2020 4¢ 2021 & 2022 £
PR LA
iy 524.99 887.33 1253.07
RekE (2
D 56.40 95.14 140.48

FAPRIR: BRA TSR AT 2

2022 4, AFHTREIR K HL B 140.48 14T L
W, [E LK 47.66%, 2 RN KT
o Hrh, JeRKRHEE 75.10 12T B, [ ELIY
£ 51.25%; A J1kHiE 65.38 /2T FLl), [FLL
WK 43.72%.

4. fHEEIE

o8 BER OB K, BEBAATFA
8 ARG RILA B A E S T R,
# BN E] KIMARH R EEHRLFAN, A
B EREBEREHNTRK.

A 2022 K, AR FEEETHE NIZH
TH, T H B S YT 2636.81 /47T, J&4LFAF%
NFUBEIRR, B2 & A B R U I 48
AR, HAZ I E @& AR, An
KRR R IIA K FERTH 75, AFDESS
FIBLE I —08 K, SRE a4 kil — .
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2 AT I RARE

A5 BRE2022FE NG LB AER B ERFL (B3 L)

25 F 45 | B CHA TR

N BEIE— W TR 403.13 238.09 60.00%

=1 TH%HL 3. 4 BHLA 401.31 138.37 35.00%
IR 7. 8 SHLA 506.29 113.36 23.00%

T TARR B BT H — 1 2 413.07 113.02 28.00%
TR B I H — LR 523.47 97.21 29.00%
AR A% = 389.55 372.06 100.00%

&t 2636.81 1072.10

E: CEASFTIERM SRS TR E A TAZ RN SR, BZ2AWEEAFTK

FAPRIR: 28 R

5. ZERE

2 BT G TR W, AN R IF R B em,
B A BRI R BFE TR, BARRAT
L) ARk, a8 Z2ERFEL T —RAKE.

MG ERCRIGIRE , 2020—20224F, 2\ 74
AU 5 B 531 6,407k 4.861K F14.341K
FREL M. FERFEE A R B Re IR R LI Pk
PO, PESCHT e IR R, 2 U O 38 N i 8 A7
B R E Y HINLATIR . 1.620KF11.631K, +F
SRR R R B 10,148k L 0.161K%
F0.161%, BEEHK.

SRk AL, ARSESCRL T K
KF.

K6 20229 FIAT kAN 8] 2 EHCEIEATH A

(#45: k)

AFEH | PR ARER ﬁﬁ)ﬁﬁ‘%‘ HB T RER

P E % 441 1.62 0.16

R A% L
HRAF

i AMETFR kg, AREAEZ AWind, 5ABEW A O RY

—RER

6.42 2.82 0.20

6. XIS
B FBER GRMB K, 2R RKMWER
HEIAERRSGFEGRXIKLS.

A RBCR M RAEAR, SRR E 2
B %SRRI R T2 F R R R & TR R 5%
Sy AT SR R K

AT NI EBXKRIHHAL (45 L)

RERRE 5 &8
mH
2021 4F \ 2022 4¢
SRR SR 5T 45 226.25 278.55

Hor: P EZETREARAF 119.38 138.16

SRIRIArEN A 65.00% 71.87%
B T AR AT 45 10.03 9.36
o AR ERA PR A R 4.24 5.87
R EIE B 1.61% 1.31%

FARR: BRETATARIE 2N 3) W 55304 32

7. RRAR

28 RRES RN, KRR RIF.

“ADUTL” SHITE], o A R R A
TR RS A, BISR R RRAE )
IR = RALE, SRS 5. N A i B
BIOR AT MBI ARSI
FNKIRE, R8T\ KRR (R
ARy La, SEHESSKT REEAREI K
TSR 7T = R P A A i KT Y
R HEBRIEIT R S # R KT TR N B
5 R B A RE ST 5 7N KRB Bt g
LRBAERIE S )R E R RET) S
SN, SEBL A F A A R T e A S
R 55 AV

I\, WE S

1. Wi

AN FRAE T 2020— 20228 M 54K . A
20204F FE I 45 it th R AR S THIM S 45 (CRRBE
YA KO F T, R R T AR TC R B L
4518 ; 20214 FI20224F M 4541 45t A5 2 it
I 45 BT CREIRIFE A4k XF IR I 4540 25 1E AT
THI, R TRELR R 4.
A FISRAL20234F —ZE IV S5 HE R & U

20214F, 2 w]i@ i R F— 6 kA I
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2 AT I RARE

FrM36K TA T, k81K T H], Hith s i
IA3ZE T ], FHR2E T A, i+ AnE
BURHTREIR A 7] 5 202245, 28 A8 AR A — 3 il
MG IHH 425K A F], HRSSE A,
VEAS RIS IE AL B8OK A F], Horbigri 1
AT EENFRERAF . B E 20224 K, A F YN
NEIEHE B — % T an it 27% . BT AR
2021 ST REVR L 5%, A FETE R A — e AR
1, AR L& E A FE 54T LAAZ N 3, W 55 2
AJ L

B 2022 F I, W) A I B T 4646.20
1255, BT E RS 1478.69 1270 (& /DB AL
%5 592.29 1270); 2022 4, yaE]seElE sk
A 712.86 1275, FJiE L4 195.70 147

B2 2023 F 3 K, ARGHT - EE
4786.61 147G, P &R 1534.97 1470 (&b

B A 617.17 1270); 2023 F 1—3 H, A
FSELE L AN 178.93 12,78, R M %5 66.33
.55

2. wFRE

2020 - 20224 K., 2 8) T = HARH LA K,
e A BB FF FEELS, A5 BT
ERIBMBKR, TRET &I, BARE
FERER.

PRl S f A LA i, A | B
PR K . 2020 —20224F 7K , /A 7] %3 77 HA
R K, FHEAHEK10.32%. #520224F
J&S, AP A AR R K 13.43%, T
S AT DAL 5 B 7 AN AE A T AR S AR B 3 7
*.

A8 8T FEEMAREL

2020 ££R 2021 £ 2022 &R 2023 £ 3 AXK

&8 s &5 s &/ di b &/ i b

z.m) (%) JC (%) (zm) (€D (zm) (%)

b i) 519.50 13.61 578.06 14.11 657.60 14.15 707.57 14.78
temBt4 154.02 29.65 130.64 22.60 161.62 24.58 203.00 28.69
MR 100.73 19.39 151.34 26.18 172.11 26.17 185.37 26.20
R 201.73 38.83 227.55 39.36 248.09 37.73 229.99 3250
ERIBE 3297.96 86.39 3518.16 85.89 3988.60 85.85 4079.04 85.22
[i] 7 %5 2231.23 67.65 2510.91 71.37 2690.32 67.45 2677.65 65.64
T 890.18 26.99 788.22 22.40 1015.00 25.45 1103.45 27.05
BEF= AR 3817.46 100.00 4096.21 100.00 4646.20 100.00 4786.61 100.00

E: LASIFFAR & EA TS EHAE, AT ZHD bh AT LRI E; 2BLFSHA BT FE

BFFHE, FEIEHAD QAL IR IEYT
FTHRIR: A MHIRE. BROTIEERE
2020—20224F K, BT =R EIG K,
EMEAK1251%. #FE20224E)K, AFE
R E AR R K 13.76%, T E TS
RGO, P E RGN, 53 B T % 4 R SR
FIEKITEL
2020—20224F K, w57 M &G K,
SEME A K 2.44% A T TR 452 IR EL AR
i, #RE 20224 A2 R LL B 43.57%, FENE
A7 K 2020 — 20224 5K, A i) NSO 2K RF 4238
K, EHEEHK30.71%, 2 a MUK E
R NEAT L Bl AR 2 KT R U FRL 2R AU R, KRS BAL
WA, BE202249 K, 7T A KGR A1

bt H52.96%, R, AEERIRF T FE
R TT A E], [ESORBS A K . 2020— 2022
R, ARF RS, I 515K10.90%.
BE 20224, A FAEITR EAFE RIS K9.03%,
F B FHHLA =7 B N A R I B £
SR BN HE%8.7212 70, BN 44 fh & 1k
THZ MR e %

2020—20224F A, A A AERL BN B I RE
s, FEHEAIK.97%, HE2022F K,
AT EHER BB E ARG K 13.37%, FER
A FEENUBLY TR B R AT EL

2020—20224F K, oy ) [l g B P RS K
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2 AT I RARE

FERE A K9.81%. A 20224F K, ] [
G AR K 7.15%, T REIGZH6S
WLZE 2% ] F 3t e IR 2 AL BT e, [ e %
PR R (68.36%). 2020—20224F K, A
AIE TR A, FIEA1E16.78%. #K
B2022MF K, AFTERE TER EFEREK
28.77%, FEFFT LN T SR eI I
ERii)E e

B 202240 %, 2 W 32 IR B =6 11135.9214
TG, o A P AR A 12.93%, SZRR ELBIARAR .

BA 20233 H R, A H] BT R R 45143
B EFRBA K.

3. WARLM

(D rEHE

Z BT THAER. FHILAINKRER
FIHE R, o8 TR A RBIARRIFHK, AT
AR MR BT,

2020 —20224F K, A F) AT AL a8 FRE Y
K, EHE A K12.67%. HE2021F K, A
JIFE E R 251252.7810. 70, L FAFRIE K 7.54%,
T B RN RFH B R o B A D B AR AL

WKL BE2022F)K, AF A E G
1478.6912.76, % FAF IS K:18.03%, FE R “#%
REFE (5T S G I, i Bl SRWR BT AR T B8 AR AR
s AR e 5| R AR B R 0 A B
AR AT, PASAE RARFT S Hodr, )8 T-5F
AT T FARE & EEN59.95%, /DB AR
i HE40.05%, D HEUR AR G IR ECR . 7ERT
BHEBGEA, SERCRA . AN, HAREE T
B GREED) AR 4 B FE 2 1 5 12.75%
18.47%. 4.06%#1121.19%. Fif &R 2545 Hka &
PEMTT .

BE 20233 H i, A FIFTA E B FUE K&
SEREL E AR A K

(2) #7fi

ANE] RREMAEARFH RIFEAE, 5FKF
sEAAE I B, fiv 44 M ERET . 2020 - 20224 K.,
PR GIRATRARE T A,

2020—20224F K, A F A AR KRR SR G K,
SEME A K9.28%., # A 20224, A F 7fit
SR AR R K 11,400, R KA MK
WEINFTE. A E RS AR BN S v

&9 3] R iy 2R

2020 5=k 2021 £E5K 2022 FER 2023 3 AR
&/ fi ke &5 ik &8 i &/ gt
) (%) ) (%) “z) (%) fz) (%)
B 546.28 20.59 655.73 23.06 739.37 23.34 676.55 20.81
FHAfER 127.57 23.35 75.31 11.48 153.65 20.78 162.27 23.99
AT IR 95.26 17.44 160.53 24.48 203.81 27.57 195.06 28.83
AR B 27.07 4.95 33.29 5.08 39.07 5.28 27.35 4.04
— 4RI IR BN 51 260.80 47.74 321.40 49.01 234.19 31.67 224.77 33.22
HoAh R Zh F 15 9.16 1.68 42.20 6.44 74.09 10.02 38.61 5.71
E S ki 2106.28 79.41 2187.71 76.94 2428.14 76.66 2575.09 79.19
K i 1757.57 83.44 1766.11 80.73 2085.11 85.87 2219.26 86.18
K AR AR 224.12 10.64 189.55 8.66 156.48 6.44 166.99 6.48
Buf AR 2652.56 100.00 2843.43 100.00 3167.51 100.00 3251.64 100.00
E: LA AGAR bikh &Rz AR E e E, A ARAD bikh SR AELFE; 2R ATEHAE b ok E A
et IR AT

FoAbRR: N MAIRE . BRE T HE

2020—20224F K, Awlish iR sag K,
FEBE AWK 16.34%,. HE2022FK, A AT
A EAR R K 12.76%, 2 AR5 IR
T AT R B K BT S8

2020—20224F K, A mlFME RN K,

FHEEIER.75%. BIE20214EE, A F K]
R AR N F440.97%, £ RMEREA
T EL B 20224 %, 2 F A A A AR
B In78.344¢ 7, EEFFREHENNLSTY K, Hish
W T ORI S AR E
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2 AT I RARE

{5 3K o 2020 —20224F K, A F] RAAS M KRR 4RI K
MR AKA46.27%. BE20224EE, AFMN
AP EAE R K:26.96%, 5% A% HLITH
PGB BEVE FAGTIG K A1 BN A5 25 S5 [R5k
INFTEL . 2020— 202247, A F] HAth it 8l 71 i kF
SR, FHEAK184.43%, THERTAH
HEH A K3 0

2020—20224F K, A RSB it iE S 0
K, EHESKT.37%. #E20220F )%, A
e sh U AR RIE K 10.99%, FEARK
Fr I N AT S

2020—20224F R, ~EKIAMERIFEIG K,
TEE G 1EK:8.92%. #F20224F K, A HT
T SR N Bl K A R AR IS K 18.06%,
KA R I NS AR (587.91%). 2020—
20224F K, A AR IR IR S N I, IR A
TBE16.44%. B E20224F K, oK N AT K
5 FAFR N F417.45%, 2B R NAS S S L
e U

H BT, 2020—20224F , 7 &) 4 i fif
SBER K, FE A HK8.38%. M IS HERR
KE, 2020—20224F, N F R = A TR RS T R,
=EIMBCTFME N68.81%; 455 R AL L
REBN R, —ZHFIMBCFIE N66.14%; K]
RS RN RS N, —FEmACrFAE R
61.88%. #A20224F K, AW AR LE
JERHEK:8.68%, fit 554 ALK AT 45 . Ak
KPR KT, BAE 20224 K, A 7 J Wi 5548 hx
B EFRBA K.

Wk Ak A K I 55, 2020—20224F,
O\ AR AR 55 43 ) N2463.4442. 7T« 2654.0412. 7T
F12834.821¢.70, FHIEEGHKT.27%. MBissHE
PR, I =4, AR PR S BT 2.14%-,
71.88%71169.47%; 4=t d5 BT AL Z 4 N
69.84%. 69.74%#166.65%; K WIfiiss & ALLEL
A4y 1965.99%. 65.77%H162.57%, f3is%hiH
W,

B 1 2020 - 2022 4K % 2023 % 3 A Raa 154544

(#f5: f20)

3500.00 , 17.50%
3000.00 — 17.00%
2500.00 16.50%
16.00%

p  15.50%
14.879-00%
14.50%
14.00%

13.50%

.

2000.00
150000 4SS 29iON s
1000.00
500.00

5
oop NS> 40N

20205 2021FF  2022FF 2023F3BFE
SRS e RS el EHRR S L2 SR SILE

FAPRR: DA MRS, BT EE

B 2 2020 - 2022 4K B 2023 4 3 F| KNG 1K SATAF

KF
72.00
70.00 5
68.00 w 67.93
66.00 W 6518
e 6275 62.77
62.00 7 ol soom T
60.00 :

58.00
56.00
20205 K 20215 % 20228FF  2023F3AF
EEIRSERML ISR (%) e 2 B R SR A LR (%)
e 5 AR (%)

KAtk NA MR, AT

A 2023F3 K, 2] T BT £t 45
BT L AR IRAR AN K 5 451 55:2873.0814 7€ »
B E AR 13.54%; 1155 T FiE AR AL B4R IRAR
A K.

4, BFfe

2020—2022 4, A& AN FoFiE & R
¥k, $0) FAIARR K, sHAIRE AR, 12
B A IATE I BIT.

2020—2022 4, [t 2w HL L5 FUBL )
FREE R, ARV EMLESNFREHE K, FIE &
WK 16.77%; AFENERAREIN K, FHE
G K 15.88%. [FIH, AR EDVH]E 2R 51
K, ZAEIBCEIIE S 43.87%.

MR 2R A, 2020—2022 4E, AF A
SRR, FHEAHK 17.03%; A F
] 5l 288 B 3. 2 = A TE) 2% F 32 2R 1 55
WM ERH . 2022 48, dIFILREE S

www.lhratings.com

15

N S35

i\


http://www.lhratings.com/

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.
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TSR N, A =155 2 F A L34 18.54%
% 81.451¢7T; [, BEEREHIMED K, BLA
NEINIWN VIS s ==t L= ® S
44.25%% 46.19 147G 2~ 7] B FHFUBLEOR, X H)
T AR

210 N8 AAEA BAHL

iz 20224 20214 20224 io_zg ﬁ
= 2[?{7%%)\ 522.76 = 623.67 71286  178.93
B RA (2ot 288.62  348.06 387.57 89.73
- o
gq"ﬂﬁﬁj‘é‘“ 103.96 = 114.88 142.39 27.66
(fzo1
Wil R (%) 19.89 18.42 19.97 15.46
HAthkezs (2o 9.60 10.85 21.11 7.19
FlEEH (275 131.79 165.59 195.70 66.33
B AR (%) 43.63 43.13 44.41 48.48
BRI (%) 5.11 5.70 5.63 =
R R (%) 9.40 11.22 11.04

FoAtRR: A3 W SR, B AR

N F) HAR U S EEABUR N . IEERA
A S 2 B R SR IEK, SXF FITETE J A 28 4
e

BRfEebr 7T, 2020—2022 4, AFRE
AW R FE AN B W AR AN, = AN
BTS84 )~ 5.55%H1 10.76%. 5 Tik il
FE, AR EFFEFRRI R LT

k11 20225 B A7 Ak 5) B A48 38 AT L

(45 f27)

AFEH  ELMEON RS ﬁgg @ﬁ;

A 712.86 195.70| 10.94%| 6.18%
TP % )

IR A 828.22|  186.99| 9.58%| 6.17%

i AETFR kg, AREAEZ AWind, 5ABEW A 0 RY
—%ER

2023 4 1—3 H, »alEN SR
K 4.64%; FjiE R E AR A K

5. IEAMSHT

HER, O8] ZEFHAL AR KR
BRN 20225, MERKHEmK, 2EEFF
AERNERRITOHBRBTIE, NIA/E
— AR E K.

k12 DIAPULRETEA (B3 107T)

WH 2020 4 | 20214 2022 4¢ iO_Zg ?

ﬁﬁﬁiﬁgﬁﬁ}w\ 588.75| 691.05| 858.85| 196.32
égﬁﬁ]ﬂﬁﬁw‘ 277.48| 33497 391.87| 100.47
éﬁﬁ@%ﬁﬁﬁﬁ 311.28| 356.08| 466.98| 95.85
&ﬁﬁﬁjﬂﬁﬁj\d‘ 5,67 8.51 683 011
&g\iﬁzﬁﬁmﬁw‘ 281.35| 268.90| 536.92| 121.80
&ﬁﬁﬁ%ﬁﬁiiﬁ -275.67| -260.39| -530.08| -121.69
%ﬁﬁi@gj‘ﬁmﬁ 3560 9569| -6311| -25.84
%ﬁﬁz‘ﬂﬁﬁﬁ)\d\ 744.48| 68553 | 1314.24| 308.14
%{K‘E@j}ﬁ?’ﬁ* M| 7a140| s0z00| 121088| 24111
%ﬁﬁi‘b%ﬁﬁﬁﬁ 308| -117.47| 9436| 67.02

MAEWRNLE (%) 107.66| 106.42| 114.30| 106.95

FARR: BRATASARIE AN 3) W 5404 32

EER, AFZE TSI TR
RN BN ST R OR IR K1 o (HBEE
RUHLZLAT B 2T RE IR LB BN IE 0, 2022
5, BB E I BT U AN B 15 1B
tH, AFAEAE R AN R K

6. fEArAL ) 464T

DA BFEAFHRARS, £ REFEAHE
AXBEREBEESLZ —, B BEGEFMN
FAR BT IGAL, RETHREERE,
REFCREWE, 2 BRMEG MR,

& 13 NS R A ) R AT

BiH BiEH 2020 48 2021 4 2022 4E
TR (%) 95.10| 88.16| 88.94

P HELE (%) 58.17| 5345/ 5539
B | KERNSRI AL (%) 56.98| 5430 63.16
s ZEMEIFIFRS (5 0.78 0.81 1.01
WMERIFHS L () 0.39 0.30 0.35
EBITDA ({Z75) 320.83| 387.19| 430.79

K L f5S5IEBITDA (f%) 7.36 6.59 6.44
| BENEIAEMHES (B 0.13 0.14 0.17
etz EBITDA F 2 f5 4 (f5) 3.11 3.64 418
ZE PR B (5 3.01 3.35 453

E: ZERAERZTEHNARTEH, TR
FTA R B TATARIE AN 3) W S AR 22w
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A RS IR

M GRARE ., 2020—2022 4E, AT
AR bR A BTl . 2022 45, T e
Br e R A ESRDUI N, A A IR bR
B BTt K HMEGiFabr 7 T, 255 T FIE
B K, EBITDA HRIZE B4t 45t 55 A A
BARBERE I3 Frie st . A FK G
FIIBIR 3 o

BA2023F3H K, Al AMELR . #E
20233 K, A FIAAAEERE KR RVFL

B A 2023F3H K, ~a CIREAS LA
10694.9742.7t, 1A fd FH %0 5 7946.6512. 7T, []4%
Rl IR IE @Y. [FR, AR EHAR, BRHE
KBRS, PR A K.

7. ) RIS AT

28 AR R E L SHARN, AR
ZRABRTOKE, AR LT 2ARPBRRER,
% R ikdz.

A TR EBIRGE N6, S8
B, BErE DA IR 7 8 2 SN RIS /N,
FE Bk B I, RS IR EE .

AR 202247 %, v W A B = L 491790.0142
T, Hh KR % 572291278 &= iR
N13.24%, AfRfii s v AL %£13.06%. 2022
T, NEIAEEM SN R LATIC TG, R S0
N72.83127C, B NTT.881LTT.

A FEhEZRIEEE N S

A B BI04 K AT E) A T HFHA
HFetE M ik, N BEEHRERNE.
BEEHAL AT 5B A EBITDA T A B+ H
FEEATRE KR F O REREH T,

1L A IR0 K AT B A 5 e #
")

AR R ATHUE 20 1278, 2o
2023 4 3 R A ARG5S M4 5155 1) 0.82%
A 0.70%, AT H JIZR R ) R AT X 28w BT 151
S IBEAN A R MR

LA 2023 4 3 H M 55 il kA, 35Kk

Befst it N KIS, AW PRI RAT R, A
AR ARG DL, A7 B iR | 4l
5155 AL LE AR AR5 55 BE AL LR 2051 |
2% 69.31%- 66.69%F1 63.13%. 5 & H| A H
WZRIE R SRR e TR RIS, ARk
B {51 55 S AH BRI+ _E IR T -

2. KIT HZRAZL A ) AT
PA20224F JiE I 25 Bl v e, A R &8
I TNE . &E I &0 G
EBITDAXS A< 1] v 1 5248 AT J5 K 1455 5 1) O
B AR L M AT
14 RRBAAELRE A M

WiH 2022 4

RATJE R 55 (L) 2392.05
ZEEIGEINRATIE RIS (7D 0.36
LEMNGRATIE KIS (5 0.20
RAT IR K 5EBITDA (f5) 5.55

A LEATIE RIS o A5 AR S AR FAATH L NI M e K I 5
B (AR ); 22 ENLHZEEDNEATER
FARIM: BB TASIRAB AN 3) M S-4R 452

+. Fig

LT A28 G W 55 KU K% f5 0 2%
AEETT IR G T EAl, BRE BHE I E AW
TG HIEL AAA, AR IZE SRS
QN AAA, TEEREINTRE .
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M 1-1 &= 2023 &£ 3 AKA B B E

[ 55 e A7 87 B EE R A

l 100.00%

% L AR AT R 22 ]

l 59.31%

Hh [ % e L I A A PR 22 ]

FAT R 28] Rt

MifE 1-2 8 ZE 2023 & 3 AR/ T HLBZEHE

S B RER

AR S S HER &

[ ) e emszezRs

LESHHEENE

FE
E5 L W o n iy @ %
af o=, 2 B g gz i 5
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Mif 1-3 #(ZF 2022 ER 2B EEFATER

F AL ETEEZE

RS (%)

1 Z A PR A WL AR 72.00
2 B L BE A PR A 7 WL AR 50.00
3 ZI B =B ARA A WL AR 51.00
4 LA AR AT LI IE R AER H 50.00
5 ZITZHARAR WHL=1] AER H 56.00
6 AR % A PR A ) R EARE AR 51.00
7 WP A% HLA IR A ] B ZRER 51.00
8 TR AETT A% A PR A T A B % RER 51.17
9 PARZIL T ARZ A IR A T R K H 54.00
10 M= RA A e =1 AR 51.00
11 HHAZ TR R A% LA PR A ] T R P B % RER 51.00
12 HiZIZHRIE T EEA R AR WL h L HIEAT 100.00
13 rho [ L RV A R A g M RE R 51.00
14 Hh A% A B A% H A R A ) AL RE R 51.00
15 L A IR A Ha g Tl HRE R 55.00
16 TR TR A TR A 7] i RE R 51.00
17 TR AR A IR A A i HRE R 100.00
18 hERA (JEED GIRA A e [ i RE A 100.00
19 LR IR A Jemt % ReFI H 51.00
20 iz (CE) R EKERARTTR A R A A g BORRS5 100.00
21 T GG (LR BRAH WM& R K 50.00
22 T L R BEVEE PR ) WRMEE Zhe R 51.00
23 A% 75 REAZ U IR A 7] TLINE = % RER 51.00
24 HHZBITHIR (L) HRAF Eigh B REAHSCHIT 5T 100.00
25 T %A% A BR A T B EL A &GN 100.00
26 PIZICEEA PR A E] 7] HrEelR A 70.00
27 PR A SR IR AT I N A &GN 51.00
Y
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Bt 2-1 EEMSZEIERIEIFR ofm)

20233 H

W 55 B4

WERB™ (1270 155.46 133.81 163.17 204.09
PR RA (12 3817.46 4096.21 4646.20 4786.61
B (2.0 1164.90 1252.78 1478.69 1534.97
Hfi% (oo 399.52 440.92 462.77 427.16
K% (2o 1962.68 2112.18 2312.05 2445.92
% (27 2362.20 2553.10 2774.82 2873.08
LA (127D 522.76 623.67 712.86 178.93
FhESA (270 131.79 165.59 195.70 66.33
EBITDA ({Z70) 320.83 387.19 430.79 -
LEMFR SR (270 311.28 356.08 466.98 95.85
W 4546 %5

HEGBUAHRE (VO 6.40 4.86 4.34 -
1 BRI (DO 1.47 1.62 1.63 -
SRR (O 0.14 0.16 0.16 -
PLaLE (%) 107.66 106.42 114.30 106.95
EFNEZE (%) 43.63 43.13 44.41 48.48
MEAWEE (%) 5.11 5.70 5.63 -
HREE (%) 9.40 11.22 11.04 -
KIS BEALLE R (%) 62.75 62.77 60.99 61.44
IS AR (%) 66.97 67.08 65.24 65.18
AR (%) 69.49 69.42 68.17 67.93
Wt E (%) 95.10 88.16 88.94 104.58
HBNERE (%) 58.17 53.45 55.39 70.59
LE WS R (%) 56.98 54.30 63.16 -
WG () 0.39 0.30 0.35 0.48
EBITDA FIE 545 () 3.11 3.64 4.18 -
41345 IEBITDA (f%) 7.36 6.59 6.44 -

E: L R AT A SRS AN S, KA AR T A SSRGS 2. 8] 2023 F—F E M 44k

FERZF T

FARIR: RO TASARIE N3 M 5404 22
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i 2-2 EEZMFEIERIEFR (2arsoz)
2022 £ 202343 H

W 55 B4

WERB™ (1270 91.67 35.64 34.84 27.31
PR RA (12 648.63 731.64 790.01 791.05
B (2.0 575.20 601.64 685.41 686.35
Hfi% (oo 0.29 1.23 1.22 1.33
K% (2o 71.31 127.81 101.70 101.71
A (7o 71.60 129.04 102.92 103.04
LA (127D 1.16 1.45 1.47 0.00
FhESA (270 43.20 48.97 72.83 0.64
EBITDA ({Z70) / / / -
LEMFR SR (270 -1.33 -1.64 -2.48 -0.67
W 4546 %5

HEGBUAHRE (VO 331.52 56.54 7.20 -
IR B O (PO * * * -
RSB  R REC (0O * * * -
PLaLE (%) 79.42 75.29 81.07 0.00
EFNEZE (%) 22.11 24.50 17.92 *
BRI R (%) / / / -
HREE (%) 7.51 8.14 10.50 -
KIAG S E AL S (%) 11.03 17.52 12.92 12.91
IS AR (%) 11.07 17.66 13.06 13.05
AR (%) 11.32 17.77 13.24 13.24
MENEE (%) * * * *
B (%) * * * *
LE WS R (%) -63.00 -75.42 -85.54 -
WG () 313.40 29.01 28.61 20.56
EBITDA FIEfE% (£ / / / -
SRS IEBITDA (i) / / / -

E: 1 AN A 2023 F—FEMEHBAREF I 20 17 RTEIBERKE, 7 RATHBRKIMAN, BEL
T RR: BRATASARIE A E) W 4R e
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it 3 EEZMFZEIRAIITE LN

E(EE e RN
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THHAK

BRI R A KR

B AR

BN INEE R SRR

AR R A KR

(D) 2 T4 MEKE= G- B 1 E11><100%
(2) nEHHE: R R=[(AWAET n F)N (U(n-1)) -1]<100%

gy ES I

AR GUBUR e UCEL | BN P8 RSO A1 32 SRR + 1 24 RGO B3 )
B AR B | B AR S A7 B A
S B | DL SSON YR B A
BLEWONEL | SRR SROE7 S5 U BB E Mb E UALN <100%
BAFERS
B ARE | GFFNE S AR RS D 1 OFr # B+ K07 55+ R 745 ) ><100%
U PUEE R | R AL A <100%
EARE R | CEMEN-ENME AR e D T8 LU <100%
(U AR =
PR | SRR BT 1T ><100%

TS AL

B (KUIGS+E NG5+ A E M aE) x<100%

KI5 BEAAL R

KI5 (KIAGS+ATrA & RLET) *<100%

HLRER

FHORAREY P AT B2 <100%

KIHIETRE 3R br

EBITDA #l| 5% %1

EBITDA/F| B3 H

AR5 55/EBITDA

£ ER 5 %/EBITDA

IR BTRE 4R bR

st

WM BE = A THR B 765 At <100%

HE LR

GARBIB = S -A£ 50 sl 1 i 11><100%

B Esh it

ZENE S IR BB S 6E 1T ><100%

Bl JE 161 55 b

LR 1 6 55

T B2 =18 TV e+ 52 T Wk Bl 08 7 + IS SO 408+ IS SO L % v (1 2 S 4
HEL 5 55 =R 0 5 K+ 52 5 PV < R A7 5+ — £ A B R AR I 30 0 5+ LAY 22 40+ HL A S 1 5 55
K SG = IE TR+ LA 5+ AL B 01 i+ LA K B 5255

S TE R e e S e

EBITDA=A31# &4+ 3l P AL A B 52 -+ 5877 47 I+ TR B 7 477 I+ e
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8RR R R AR

it 4-1 ERKBIERAFRREREZX

BB 7 E F R KIMEHERRN T N =F K, fF5E N AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZL. CCCZ () LANFELI, B—MESHEHTH “+7 “=7 51T
W, RN = ERALT AT

BAG SRS E TIPSO SR AR I S AR HE T, (5 254t i B s 1 PR %
HRAMERIE AP =, (AAHERR SE SRS RIB L] e .

HARSER W B N .

EHR%% R
AAA BRI IREIINGIR, AN ARSI, ELMFR AT
AA LRSS HIRE IR G, RAMATF AT HIIA KR, SELMHRIRIE
A LIS RE IR, B AR GG, AR EIK
BBB BEEMSS RS — B, RAMAT BB, BLME K
BB LRSS RIS, RAMGTIFNRK, BB
B TR0 55 (K BE TP AR T R AF IR BF AT, LR IR
ccc BHEFISHIRE I AR T RIF I TR, B LM
cc FERR P BRI AT SR AR B, FEA A REGRALE 238 15 55
C AREBEIERTS

Bt 4-2 HREGHFERAFRRERSX

N\ &gl

B TS TP B8 S5 2 i B A SR EAAAIIE HT 4 22

Bt 4-3 TTRREBIREREX

PPER R B X5 P SR AR K — B e A AR 5 R AT AT REPE RO TEAR o PRI BB W 70 v 1B . 0 A2

-~ RIEREER,

WRRE #X
Ef RS AREE, FAA SR RTHO TR
Rz PRI . AR SR T R AR
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2023 B % — B B 2R 69 SR IZ R B Ak

AR AR S BRI 5 S PP A AT BR 22 =) CLUTR fai Ak “IR G B35 7D A7 KR035 M
., A PR A TS YRS RO N RREEEAT BRIER VAL, BRER VR A e IR 7
PPICRIASE SR R VP2

A% RE T A BR A7) CLUR R AR “ 2w 7)) REFHR A 545 BRER PR BORHE B 22
REHR AR BB B TR R 120G SC B BOR BRI LA VP & [F) 20 5 AL A W53
PP ROV N SE R A PP AR

Do ) BAS ST A AR R AR, B AR AT RERT B o ] BAS A 51 0045 PR AR A

SN BRI, 53 w] NN I I ARG 5 B A5 TSR AT R Bk

BE PR RV RE R AR EEE RN SNEE B ARG IUHRE S,
RIUA ERAA, B BRI RERS Bt 24 7 BAS I 65 045 FH R4 AR BOR RS i A SRS, BB
SRR T LA A, KT, RSSO RS PP AR, R RS R
T, IR E BOR R MBI G TR 2058 005 KA e BRER VF S 5 AN A R

Bt A T ASRE SN SR ALRER PP B, B B E IUE . RIS R 205 I H A
T, B BHE T DL R B vF
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