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T POEERIARIMEI AL, fREL T
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Av|KHERS, B 7 BEEHR. H,
SREFES 4 4, ARAMES 3 4 (B 1 A4
TS, HHREMEY 34, ENEREER
IR HEE . Ha, AR TR SR i,
L W RLIRA LOEME, BT F AR i,
S TAER LT LOEME. EHAFES
RWHEFRK 14, REMAFNEEARNNE
B2 w2 & B AR P 28 — SN, XEAMR
REMH AT AFERHERLZERLRR, &
FABHERRRE, WTRAELFERTMU
SE I NBIOR B I 2 16 [ B R IR A\
TREITE O, BUAFAE A B R K B2 ) 1
Blo

ARSI, B3 AR THFHR. A
A 14, HEHSRE ME T
oCE RS R B2 T4 Bl 14,
S gAY, MEHRSREAA R E
BN, S aBE TR, RIETAEFRE, »
F AT TR MR, S B A
DAY IPSES M (e

2. TR KF

NI AFEHBNEASTE, TERAA
®o

I 2020 4 6 HIK, Avnl&ALRail. i
MEIRRIES . RS TR BB S5 B,
AR, SEEHEI. NIRRT U
e PR S E RS AR S TR, &
M W 5E5 . A A AL 134
HRAEHBIT, i€ T A FG 5S35 Bl
NFTIR SN E . RS 5 N
H., RESesEH. RGN SEHS T
[l

AFIER (PR TE R E) (F
1% 4 R B 52 ) P A 4 B A3 5 3
IR SEHIEE, SFHREAL M. @
FAFEE, BB S AT e
H,

GRS, ARIHIER (PR R
RIEBEALE ) A% S 4% % 1 S A |4 B4
DY A2 I K el BT 7 U R B ) &5
B, XWAF RS TEFAREERRE.
FrAPEAl & R RIS Seit . H W Is 4T AU HL A%
TR S

W&, AFCHE (hEERS
A EIE) CPZERRATIK & I
) AL I B & A NG (R
PR AR B e ) P A% 4 il ot o B e ) 25
B RVE TR, W TE . BB, iR, 4
Ry M TESEHEMSFI, AFWHET
BRI . /T M 2004 FERIFUEXS T8 T
BEAT B PR, 2006 4F ARV 45 R B
AR AR R LR E I TAE.

N T8I S T 5 T, A A A (R
PR N FH A 0925 ) P A% 4 B A Flk 45
SN VB ERRIE ) € oA A ] TR AT R
INED CHAZIEFLETE 0 T HE ) S5,
XA T ARG T AT S R A VR
5E o

SRR 32 i) 5 PN S M s B T T, A D )
A (P LN ST TENE) (hZERE
GFOT AT A (R Az S A 4 SR A
2 CPZ R e RS M E ) EHE. A
AL ARSI TR, BB RS AT, dit
A BTSSR A J N T, e SR
A F] AT A R A TR A, @ A
Bt s &5 AN S B ZH 2L H

RS AEREm, ARGES (h
TR 22 B AR B ) € P R S PR B (R 4
HRIPE) (P RZ AR A A 7 e A B B ) (o
HERREEEME) EHE. AFAE “%
B, BN ET BT, R S
IBAT, PRETAEN BAIA ARG S, RPFRE.
YA 7 27 A=A B, 2017—2019
T, AFIAFIEERE K Rl E KA = 2 A,
BN RE 2 IRCL EBRAEF % 2 ST H I
HMFETAL, PARAFEER, FlE K%
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oK AR L UNE - ON SV TR & (AT D A

RPN SEBITIH, ~ RS (AF
%) (R NRITATE R F A RXER) (H
] RN S R (A F EAR) 45, @A
TRKF N SE B HS R R R, I 9T
TS N TAR NI . AL TR H
P TR AN TR AL, X 5 A ) T A i
B B EME B T RUE

t. EXEW

¥ BT kR A TR &) RAZRIA
8, KMWaRA T AT L F LT aFes bR 2
B, RETNAGES.

W EAZ TR R AR (BLUR &R
“CHRZEERD A b R TR ) TR
5 2 Dt T ARBRFRTE T, Ak TR, T
AR TR HLHE S TR T Am TR 4
T it T ek 7 5 R 8 ot DA A% TR Bl kL s
RJEEG, FEAME TR, A, MR
A5 SR — A E By = R I E .
AL A AR T R e rA% S N HE G
AR, TERZ Sl Ty A SR e . fE
2017 4FIK, ARSI T I AE 1478.27
{275, FrfaEmEs 263.99 1270 (5B AR
7 138.69 14700, 2017 4, "iZEE AR SLILE
SN 526.12 42,76, FlE AT 13.12 147

SR E &P, A A5 P R i
A, PI% R B TR N A% AR,
AFERNERZE RS .

2018 4F 10 H 24 H, AnlHHFHEF I
WOl TR ER S i R EH TR
2018 4F 12 H 18 H, A#|HJF 2018 2 —k
FiFRFAE AU, BirRra N CBHEA A i g5
Al g K AR A D $T O REE T (8
FAZER A EAZ TV A R A 7 T 22157
B EBIME R RE) & OCTHhEZ L
Ml £ AT R A 7 g b A% Tl 2 14 A TR
A FMFFIEE ).

2019 4F 2 A 12 H, "ixERS iz

2B RUCA TP HRAE U SR,
1% 4L RS A% R A T 4k A7 A, i gk
BB RS . 2018 AR B2 HPAZ AR A IR B T HIR TS
i, DB HRZEERMN T A IIREIER.

2019 4F 10 H 8 H, AwRIKAN (KT
HE R T BRI RAF A S, e
S TR EIC e E e e,

I\s RAIRE

1. Z2E RN

MAEMBERERBARZEBITRAPEELR
AN, NEALFABEEYT K, ¥k
NfafEH K, NG L FBARABRAEE,
B TFEARBKGRE L FMRAN SRS, A
A GAERAEAT %,

2018 fFZ Wi, ] FEENF R H L H A
% . 2018 4, &Gt ER S, ARHIY
el g5 . A RBEAE B A% I H R e e AT
Kz L A RIFEN, AR & FEE Frig
Ko 2017—2019 4, A w43 SEIE N S
878.08 147G+ 1523.75 .01 1794.46 14.7T; F)
T VA 138.67 12.7C159.50 12 761 175.8412.7T

IS RE, %L DR R 2l 45 B
A FEIWINAIF]E Y BRI, 2018 LIk Bk
Pk SN &5 EE A1 H2) 60%. 2017 —2019 4F,
W HE SN IB TG, I E A5 17.11%,
FE AP EAZ I SN2 E DGR
AL S5 T R U e AL ABE 11 38 A 45 R W B
b, A SN RIRIG K BT E. 2019 4F, Zai T
WA AR BT B BCR I N, A F 2l U
A Lh$E e 23.83%. A F]HERZ ISl SN LE
BN, EENEERRSAE. BPELE K
MR %555 HoAtholk %% E BEAFEZIREL. KRR
B WM R RERHNE . MR TR EE
Y NNREESE i

BRRAKVE, AdsaBRARE BN
JE o 2017—2019 4F, FEAX R AL S EA| Z R
E, FEHTEHMSEERIGRE, %
55 B ZRORRFE SR (BT B 2R R
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Iz SURN S et m, AR LA BRI
B N F#, 2017—2019 4514 30.94%. 24.01%

1 24.41%.

%3 HFFRNNTLEAMAALANEFL (F42: 12T, %)

2017 & 2018 ¢ 2019 £ 2020 4F 1—6
o LN bk | BRIE | KA s | BRE | RA sl | BRE | RA gtk | BRI
*Z;E"k 335.90 | 3847 | 3961 | 39305 | 2590 | 4176 | 46067 | 2578 | 4185 | 23234 | 2404 | 4659
#:DZE 14448 | 1655 8.46 | 108.43 715 | 1642 | 15296 856 | 2811 | 63.38 656 | 2103
@i"k 51355 | 3384 | 1029 | 63593 | 3559 9.73 | 32952 | 34.10 8.46
Egﬂ 392.71 | 4498 | 3179 | 50239 | 3311 | 2579 | 537.10 | 30.06 | 2579 | 341.22 | 3531 | 2844
&t 873.09 | 100.00 | 30.94 | 1517.42 | 100.00 | 2401 | 1786.66 | 100.00 | 24.41 | 966.46 | 100.00 | 2550

E: LEAPHBRAEFAZEHAENIE, 2REBAEFZ2EEBNER

TR R B R

2020 4F 1—6 7, AR SEHVENMYA 966.46
{¢.7C, [FILEIEK: 20.59%; SZELF)IE 40 108.25
2.5, [FILEHK 13.64%; AF4ETEHEN
25.50%, #2019 FEAFLA K,

2. %k %

A F R E ATV F R I E E
&, RUFKAAGHZBIZERRNMNZ —. &
LS T A F T E A TS E .

(1) wshEd

MAHFBANZZTHHEABRRET, ®
BARKM LR R CLFOT K, NMAHERE
BA A, REARNERERRS, Y
9 B & E WA .

PlBE FLS RE S, AR RN E R
K, HE 2020 F 6 HIK, AREKIEEZ
LA 21 &, AT3Ede A &8 1911.20 /5T 1L,
A EIZTAZ LT 39.20%, fditbiE.
% 2019 FFIE, AFERAERZBNIAS &, 3
MLZ & 577.00 /5T BL, 29054 ETE A% LA
(1) 44.3%; BIZEZBNA 1 &, RILAE
121.20 JiF Lo

X A7, WX . RilikE 9 &
WLAL (AL 658.40 /5T 5D, = THZHEMEHL
A (FEHL 250.00 5T I VLIAHIX: HIE#
H 4 B4 (ML 437.20 73 T-FL); AREHIIX
G 4 G (ML 435.60 71T FL); i
FAHLIX: EVTIAZH 2 614 (ZEHL 130.00 /5T
Do ORI HIAZ I H LT 3R

£ 4 HE 202056 ARNGCEATLETOBEIALEAFEL ($45: FTTR)

AN RS S BrEnth | AR | NERENAR FRALGE
il — 1994 4 33.00 23.76 | "PERZHL 72%. HrAEH IR BRA T 28%
Zil 1 1 SHI4L 2002 4 65.00 32.50 - . "
= EEmp % 50%. WifkE AT 20%. HIRE
=R AL 65.00 5250 | (AR 120, LA IR (5 U P A EA T WA
Z1l = 3 SHL4L 2010 4E 66.00 33.00 | 10%. L RERAEVRIZTTARA R 6%, LHUAITRE
NG
%= 4 B4 2011 4 66.00 sa00 | PYAMRAT 2%
Z = 1 2N 2002 4E 72.80 3713 | THZH 51%. LRI AR AR 20%. #
R - AE IR AT PR A E] 10%. RSB PR A ] 10%-.
ZIL=1#2 SHLH 2003 4 72.80 37.13 T B E B PR A ] 9%
MK 1 SHA i — 5300 | ket 50%. EMERBEAEIIVEHIRA ) 30%, 1T
TLH%H 2 S L2 2007 4F 106.00 53.00 | 70 S B B R A IR A F 20%
FEi 1 SHLHE 2014 £ 108.90 7841 | HPERZH 72%. HrAEHE IR BRA ) 28%
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o i E% L 51%. e HAR T REIR I B R AR 39%. 4R
B =414 ! J , 8
wiEZH 1 S HL4L 2014 4E 108.90 55.54 S T A L IR (T A F 109%
Fizxil 2 SHLA 2015 4F 108.90 7841 | "HEZH 72%. WiREH IR M ERA R 28%
. HE A% L 51%. R AR T REIR I I AT BR A ] 39%. 4
=Y = Q
TEIE R 2 S 2015 £ 108.90 55.54 S T A IR T A ] 109%
, , P EZ L 51%. AEREEBR I A IR AR 30%. ¢
) SN ju} {,
T BT 1 SHLU 2015 4 65.00 33.15 S A TRA B 19%
, , i EH% L 51%. HEREERRHE AR B IR AR 30%. 4
D SN 1 Q
R B 2 SHLA 2016 £ 65.00 33.15 GERL L IF B IR A ] 10%
o P E% L 51%. R AT REIRI B PR AR 39%. 4R
[ERV=4 =} é =
HEIE 3 THLLL 2016 4E 108.90 55.54 T BV IR T A ] 109%
s i E% L 51%. e HAR T REIR I B PR AR 39%. 4R
=Ry =] é
TR 4 SHLAL 2017 4E 108.90 55.54 A S TR AR (A 5] 10%
S— . . TERH 50%. LRI RERILSTA PR AR 30%. 1L
TLHAAZH 3 S HLA 2018 4 112.60 56.30 S L 15 7 A T A ] 20%
o E A% 51.10%, Wi LW RS B B A PR A R
=171 5H4 2018 £ 125.00 63.88 | 20.04%, " HLIBAZHEARAR 14.03%, HAARHTRETR
AR AT 10.02%, FEBFHRAT 4.81%
FERH 51.10%, AT#HTEE R 1B PR A
=12 504 2018 4 125.00 63.88 | 20.04%, HHLILIZH AR A F] 14.03%, HEHARHTREIR
AR A F] 10.02%, HRBFHRAR 4.81%
, I EA%H 50%. LiERIRRERI ST A IR AR 30%. VL
VLI =eny
LI % H 4 SHL 2018 £ 112.60 56.30 S T 5 8 e A AR A 5] 209
& - 1911.20 1019.22 -

PR R A B RAR

BeAk, AT K. etk RS
FReR R A, FEIZE AR EKT)
KREBHRAT (BE 2019 FREBRENAE
369.93 /i TT0). FAZICREA RA A (% 2019
RSN AR 147.93 J T ) Azl %
REEATR AT (HE 2019 FREERENAE
101.96 5T FL), Mok w45, YowsE 77 0
KITH FEFTREVRFENLINAE, e BT AR e =
A H ) PR S

AT HETERMERZIN AR £E, H
W, E/KHEAL RS CP300. CP600. CP1000.
WWER-1000. AP1000. #£Jp— 5%, mEKHE
fu55 CANDU-6. HER 1) 2 FEA A4S H A% R
R, EHAKFE, FENEELE R T
B —HOR AT e R AR () L R R 55 =A% A
o557 AEREHERTE TREARIEAZH 5. 6 S AL
RS R Ay, Hrb, 55842 T 2020 4
3 A, HimoSHAmIET. AF
F BN A KL BN, 72 e AT i
BERAE, okl AE B A R % WU B2 52 )
—EREFE RO, A F I R AT R R A R
U RV (R SR 5 NG A 8 S RAER G =
G R T X) R MERT 8], AT B AP

PEACHLAH BN IS E AR . BEAE, e =P
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AL T DLSERUA SR, b T R K HE
T HEOR AR AR K

%5 NEMHMEMEEFTHERL
(Efz: THR. CF R, Do, T/FELE. %)

mH 2017 48 | 20184 | 20194 zﬁgi
RHAE 1434.00 | 1909.20 | 1911.20 | 1911.20
R H 1006.95 | 1177.88 | 1362.14 671.48
M 939.76 | 1099.12 | 1270.26 623.77
W 5 R 197.87 286.31 428.23 132.44
I /N4 7461 7441 7134 3513
J T HE 6.67 6.68 6.74 6.71
B (K7 85.79 84.00 87.11 82.18

FA R R N E) R4

s E R 7 TH, 2017—2019 4E, /A
i HL) T HR 250N 6.67%- 6.68%F!1 6.74%,
] R B REFERCKT, W) 8T 4%5f
PR . [, A wa) A% E LA S A RT3 3 B
Tty BT EAKE: o, 2019 R L
w3 AL ANE T A, EER YRS TS,
JETH RN SR Ak 8. 2020 4F B4R,
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T ERBOESCRE, AT BB
WEESR Fe B, $IE R R GO 2 HE K
HLFfnf o 2017 —2019 4F, /A &% AL A /s
B R B m /K, 2l 7461 /NEFL 7441
/NP 7134 /NI Horhr, 2019 AF [F] LD 307
NI, FEHTFET 2 SHARESEE, B
2019 FEYIENIAEZE 11 A 30 HIREHTh iz
17, FEC I T ML M E R BRI, B
FIZHBIH B NIZE KATIRGE I H 444 i
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EIPOEIE K, 2019 F5r AN 1362.14 14T B
I} A1 1270.26 2T FUH . 2020 4F E2R4E, A
SR R 671.48 [T RN, ALK
3.29%, 4 [EEATHZ LA R L 1) 39.10%;
SEHL B LR 623.77 42T B

(2) RBAFEG

28 A B AR— A R I
e d i, WA B AE—NERAEEREH,
EBBASEE T ARG AE, RBBIFHHL
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Ae TAE S 64T ATk, N S HORH & a4
BREYES.
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Ko A% HE R H [ R TR Tl A PR =] (B
R RFR R F-E 2 77 A [ Al A BR 2 =] CRA
TN FRIRR H L D SR R SR Al B A S TR L
HEFRH AT ANIRAE, ZHEIE TRE A 7 F
W ERZIREE PRA T CBURfRIRR “ ARz kel ”,
O ] A M — (P AZ BB A P2 D BT R A
To JRFREAT] A E Bk A TR AZ R R %
LA T AR, AFEZEMLR T T
B, RS AR I B 2 A R M AR P e

SR S5 ST TH, TR R I AN T8
KT €4, BRBVGEAHERZM T LR
R, BT B SR B R, A F %
BRRL S AL S R AR b BE v, ST 23 L A1 5
BUEH B Az Rk 50 25 4okl 75 A B AR

(3) wAHMERN

2017 Ak, &N S EMMAEGEK,
NS EREEREEK; NEABEEERENG
BRAREFHEADERE, 2017 FARLTH
XRHEEFLURIYARDETE; NAEF
TEHARGTEANE, EYAES, 125 KIIT
LAFE, FREPFEFRER K.

LR, A& S E A IS
B LATHGE I H &R, 2017 —2019 4,
A TR HBER EWHEREPUEIE K. KRR E X
HUBTALA R N I8, DL RE VR R Halk 55
ik, AFREE K ENEERRS T,

MDA E T, ZRiL— USRI EH
J1oA, Fbh AL =, S Al
EREREAMNGRA, TLHZBERERILH
BRHIPAF, WWIEZ S S REEBRIIAA,
W EVIAZ A E R AR AR, =17
A E R E AT . fEEZ I H K
FEFE R FELRT 5 24 b FE D 20T 5 X 18 B 150
AR SiE AT, AR R E
WA 5 e T L A = AT 4

[FIm, BEE oI SCEA R,
GePEIRAT AN INPREOT, B B B R
B K. 2017 ELSK, AFISS T KR EAL.
PR ISR G, FR FEEERTE,
WAL T VLI HRTE SR E AT IEERK
Lo MR EANEM, T 2019 58 AN AL
B Gyt 2017—2019 4F, Aw] 52T
1 gy B4 A 198.01 2T T . 286.31 12
T T A 428.23 12T TS, 4399 5 A A%
W HLE ) 21.07%. 26.04%7F1 33.71%, Ttk
% oy e L E IR ER T, 2020 4 B4R, AT
THAE g H i 132.44 /2 F B, 5 &
(1) 21.23%, 5 bU#E 2019 FA BT 1 B
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Z2 TN R AR U E g, IR A F AL H
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%6 »NaEemasHER e
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BLE BT 201748 | 20184 | 20194
Zi—# 0.4200 0.4200 0.4056

T A% 1. 2 SHL4L 0.4300 0.4300 0.4153
ZiI=H 1, 2 SHL4 0.4140 0.4140 0.3998
I 3. 4 5HL4L 0.4300 0.4300 0.4153
ZIL=#1. 2 54 0.4640 0.4640 0.4481
LA 1, 2 SHIA 0.4550 0.4550 0.4390
M 1S 0.4300 0.4263 0.4153
HETEAZH 2 S L4 0.4055 0.4020 0.3916
HETEZ L 3 LA 0.3717 0.3685 0.3590
HEIEZH 4 SHLA 0.3912 0.3879 0.3779
MR 1. 2 SHL4 0.4300 0.4300 0.4153
LI %L 3. 4 SHLA - 0.4010 0.3910
=i L. 2 54 - 0.4153 0.4203

TR R a8 RAR

B P JTI, 2017—2019 4, AHEIET L
K& P EION51 o 2A 7] R AAZ A U
MBI 99.08%. 96.39%7F11 96.50%, %A
fE . (Hl TRt Resktt, oA
Al f A RO e B, B P R RN

(4) FAEEAZEREHFIL

BERAEARTARK. BRI, &#
RBAMBRKFHIL; NEERR DA FAE®,
EETAER, RETAIXHEE) K.

AFERTERZ, BRI TR
AT R T REOR, WiE—E M5k,

TERNVTT, A 5 AL <ty

SFREHEORTE TRET 2019 4F 4 AR, T
2019 4 12 HHFuR#GA, T 2020 4F 3 H 58k
PR, HETCKBEAEIET; 48 6 SHL4
THRIT 2020 4E P SERGAIR; TTIR% L 5 S LA
7+ 2019 4 10 H 5 Ak, HT 2020 4 Ff4f
HUOERIESORAS, Bt AmizT; 1T
TR HL 6 S HLATHRIT 2020 4 P 58 AR ; T
JNAZHE 1 SHL4LT 2019 4E 10 HIERBH T, &
JHAZHL 2 SHLLT 2020 45 9 HIEREN L.

(5) HuxsfkEkRF

NE| R sEAG A, k. E&FIE.
BX. 2R, AR, BAALBRFEIAFRT

BT EARERIERRAZERERE,

RHOR R T H B SRR 5, A7AE
Bz as AL, BUARZAARLRTBON P T e A4 iE
RIS G, RFHOT RIS A BTG Y. HA
oS IZ O AR, BRE AR R AR AR
PRI RN M o — T T R SO0 A L 22 AN e
REVERIPRELR SR, W AESOANE A% F T H
22 PR B R BOR s 53— U7 T A o A% T
H ORUE R RE— D i, R 3R R H )
JEBUHHE . T H B R i g, B
A AT BERZ I 23 WY 55 e FEe TR AR STt o

g k. Wit J#ig. s T
BB A% 2 AR B ORE SL T R E ARAE A
., RSt R R 2 H 5% 2 R A I
LRI, E R RGN KR AT
RE SR MU A Do B AT T AR AU
Fl, TBON AR5 T RE R -

NT IR TEAE %l B AL T )
WIHTBUG . X =HEN SRR ~FEN
AL TAV I SCAEARY, 2 B RN B SR
FRPEBECR IR, KT RERN R
SCARBAANRZ HL ) A% St 2 R S AT 55
)T RFERN SRR, TR RS
MR WM ZEE NS ], BOR T AR )
W I X AN 2 75

3. R LS

¥ EREAB L TARSRZRG TS
R, TEERILERALFZ2RFE, &
FAR PR K,

N i el 55 B i E R SIS E .
A S TR, B T
LTS R TREE RS, EZEER
A% TR e kA, AR T 2 T X

(1) #Ze TA2EX

HH A% A T S R R . %
T M AR — AN S0 TR i T i AR R R 5
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Je ik R /KHE B iR SA MR B RE ), AT SE K

www.lhratings.com

21


http://www.lhratings.com/

BSEETERGERAE

China Lianhe Credit Rating Co.,Ltd.

P E RS R

JEAKHE SEIGPR 7 ROBHE . H K HESEAN ] 3
M. BT E R A R e T R B
GRESAT RS VAT UE S B, o E AR AL 5
it 17 T A R B 55 4 SR A

Hh EAZ A% TR 45 1 32 R S 0 B
[ N AMZ HL AL . 2019 4, A% H TREEE BV 5%
EVIN [F] LB K 2.74% % 95.26 127T, &t
e SN 14.94%., # % 2020 4E 6
Ji, TEZEMAET 16 % BEHEERT
%, Hr, EW 144 CEYLAER 1527.50 /i T
O ESh 2 & CENLZE R 220.00 J3TFL). 2020
AR, ot EA S E K AR A 4,
RIS ML 20V 5 S LA
FETE 5 S LA, K2 LA SLBIIGE; “dEle—57
TNO T REAR I A% FO R o1 4 B R T R 4 7
K2K3 It H gk if], Hr, 487 5 SHI4HIE
Bl G2kt TAE, RAAr K2 HLALIETF R #
AR WM 1 SHUH TR IR, %
Sy et AR — . B O mAs AL RE
ITER T H BERIFF] . 2020 4F_L24E, dE
SR EEMN 1 5. 2 SHUEHE NS K&
BOP %35 THE &, Wil =3 1 5. 2 SHLA
B LETEEGE, BEEL %R & BOP
TR THEAER, Hobs 7TRTIE 15, 2 5H
Pz B TR,

RN B Jite T IX 37 T, R A A i v T
b 5 AR B 2 SR R Y 32 R T =X
Z UARbs AT, DRk, PR R R & A B R
B WNEETTE, & LR AT,
WAREIH A R e, W) TR A& M1
10%H) TREFRSCRR ;s H A% s 2 Bk B
KA F T EIE Lt E W B, o R IL 5 3
FERRIT: LRSS H TAR Sl a4 Eam Rt
AT A 95%, R 5% LA EARIES, %G
5] 249 € W R AR IR 3 AT i TR E A E K
HEH, TRAEREWCERIE.

WREFH, ZEKBE. 8 5%HER
SR FEm, o EZ RS RS RS 8H
Frigish. o, 2018 &, S2AE Si%FH G,
LT TF TR TREIH sk, ERZ dEH2E

A FBAE LT 40.72%% 49.44 127G
2019 4F, W EREIN AT K IIEM “EH
227 PR, B A TRIAR F K 145.11%
£ 121.18 1276, HFRMESFE LK 11.62%%
326.39 TT.

(2) TEBERAIAE

Tolk 5 R TR e B A% i B SR R
(M 558k, R A R Kk 5%
DA SN AR 1 2 ZE DTk YR . E A
R T RE ST, A& T REEZESTH,
H 20 TAESRE @R T ARSI AE AR
JRTAR2E . AR R TR AR S
Byt T AR B, RIXT % H e T (%
THBRAN) R T A 5, R, AR
BB KTE) PPP. BT, BOT #1 TOT i H . 2019
E, hEZE TS R TREEROE S ENRIL
AR EL K 26.71% % 441.24 12,70, S EZE
Bl SIS NT 69.22%.

HH A 2 B F R (Ml 45 5 R R o H
TV ESTE, B EENAL. PR 9721,
RS T BT EA Al R RS A
s ARG TR T, & FEA &
U R B s it i B Al b R i LA
JiHL, B RENEA RRE B AE .
W5 X HECRE, B R TR AL X
WA IRz, HA AR AR AN R X bR
&1, 2019 SE53 5N 41%H11 20%; AL 4%
ST RV ZE . gif. BT
oA EEYREE ., ARG, PEZ
IR DA EE XA F L8 2 B,
Sy PARRIAE BE 3K T LRSS S TAE SE i #% &5
HSM BT ST A 95%, R 4x 5% A TRER B AR
W4, b R 20 PR RS S AT

WA R, 2017—2019 4F, Y EREE
TS R TREFEE R & sEK, 2019
FEF R 4 14.26% % 753.64 1270 & [Flfifi % 7]
Ebi K 17.72%% 1503.82 147 -

2020 4 bpAR, b AR R ) AR R I S
T BN RERBCH X = 3HIH « FER
FORZERET 2T H 5 EL e 5 DI R 2
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EIH - PR A B oG @ Wi e
1 LNG 33 H F2 et — B B RS0 H 45

(3) AFBmASLA AL S

2B B RS R AL 5B B RARR,
BA NS ENA A ERAN

BRAZ AT 220 55 LAAE, 28 R R R AR
BRI AT R Bgilig. AR
VN %5 % NVAENIE | 3 P SRS 8 B G o
NF) N SRR R A JE AR N LA 2 4
Kilad, oA FNFTRE ) E kb 7E .
HAERZIRRLT T, O3 ) A B R HEAT A AR
BHEE I ME— LR, JFEESL T RAR B3 Bl
ARG . BIRAE . RORE T
i3 DA S Z 0B, TR VR IR B A A T K 58
BRIREMEA Tk iR &R, 4R

4, BEHKE

NEGERRETS.

2017—2019 4F, a4 FBUE A
ENEE, FEIR R IRECE S N R, B
WA, 2019 5718 4.06 K 1.63 Ik
F10.24 Ko 2 FIAEDR e U R0 B 77 R i 2
BAES, AFFEAT I — M.

£ 7 2019 FA RSV R LA ERL (F2: k)

HJ %H
H g | rzﬁgﬁﬁﬁ
R 8 4,06 8.23
AE 5% R B 1.63 1.79
ST R R 0.24 0.16
TR R EETERBENTF T
5 AR A

o B A ok 6 K k% B AR AR
AW TAT, ARRRKERM RIFRE,

) DR ERZ bR oy A, B
PRELAZ 1y Rl BF R JETT ONELR, TR IT
B BE. A1E R R EES A “
isfE, Tk s RO A4 A K
L XUBHERL” A E T, I T
BRE

DN AR SRR e M A0 45 7 Ml 22 Te A O
[ oAl 22 8 fls AN 228 BE T 3R T T o 7k 2%

TEM R T2 ZE A 28 ) S8 BEROAZ Tolk ™ b ik
PR, s S R A A, S
TOR N o [ bR 228 s 32 4R 7 70 A T
PRANFE AR BT TS, SEBLEEEG
EERATR . GE AL I SETH N 1 Z R T
Sl WA, PR T L E SO,
FAJSEE I BT S A28 ) L A SRR R 1 JBE A AR
@M. BB ER, EERAR
BU], SRS, SR BN S R
¥, Feor P AT RS 57 SR A AR o

Lo M55

1. W AL

ANFFRET 2017—2019 EIA SRS, KA
UMM S I CREERE B G0 X Rk 5 it
T, FHE TR RN, HAF K
HFJE 10 P A e 9 = AL I 4541
F R J B 2R 5 45 TR R AN & L s 2 b
ZFTE L, AL AR CARIRE P E LA
FIRBRALHEAT T IR R T N A R
Fo AT 2020 4F 1—6 AW SEHE RS
= /NI 10 & Y e T I 4
SVHAENY A DGR E Gl o 2 = AR 0 BGE
MR A4 (2018) 15 5 (R TEITER & 2018
P B — M AR I 554 Fe ks Ul ) S5 A OGS
RIFAT VP BORAR T, X0 55 35043 51 45 T
H TR,

MEIVEHEE, HE 2018 FIE, AFIIHN
G IFRRIERI 1 A n 3L 78 X, Anl &I
0 H D ERERICA FE R R I R EAE . A
% 2019 FIK, AFPNEIREFTEE M g1
AFL 76 K, AFIMFEIMREGIHEEAR K EE
KAk, W45 EE S 2018 £E M1 AT EL A0

HZE 2019 HFJi5, AF (BIF) H=Bgih
8317.13 1.7t, P #HM &1t A 2371.03 147t
CE/DBUR A RS 1024.37 14.70); 2019 4F, 2
A SEPLE W SR N 1794.46 129G, FE AR
175.84 14.7G »

B2 2020 7 6 HIK, AR (&) Hr-m
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HiN 8688.97 1470, W& ML as & it 2525.82
{27t CE/BUB R M 2 1035.83 12765 2020 4
1—6 A, AFSEIESKN 968.47 1278, F
T SV 108.24 12,7

2. K ERE

A LS ARGY KfeP BEERFN,
ANEFAEAERREK, RERDTEHEH
FEEMB AT RHE; NAALAT =AM
X, #ARE S RERST.

2017—2019 A, A | Bt e AL PUs K,
EHE K 26.74%. A 2019 FE, A
T R 8317.13 147G, BUFHIH K 22.64%,
FE R T B KPS B M BCR
HrhRah %75 30.46%, dEWish &5
69.54%.

RAF &

2017—2019 FFAK, A FHaN B P K,
FEBE AWK 72.44%. HZE 2019 FIE, AF
WEN %P2 At 2533.22 1470, WAEWI K
36.59%, FEMBEMESE (5 26.30%). MHY
MR (5 19.65%) AIfFELE (i 37.58%) H4JhK.

B3 #E 2019 FRA 5] 3 = 4k
s A BRES,

Hofth Rt
R, 4.65%

FH kR RN W HIRE K

2017—2019 £ K, 2> w) B7 1 Bt G PRk s,
EWE AWK 42.35%, HE 2019 FE, AF
Tt M 4> 666.33 1470, BAFEHIHK 28.45%, +
BRERIIAIEK, SEWEINFI &R A
;| AR MRS E BRI (Y 61.84%)
MHARSE TS (5 38.07%) M. A F %2R
TWm# 4R 12997 {276, ¥t mHEEM
19.51%, ZRRELHI—R/, EERLRUES . 4.

4.50%

RS R

2017—2019 FAK, A & RISk S P,
FEWEAHK 128.19%. #%E 2019 K, A
7 AT U R T A7 A 497.87 1276, BUEFERIIG K
45.17%, FERBEN SIS K. A
JEYATTI R A S 4 B K U T AR U v 4%, T HRER
MKi#E#S 66.71 1270, THELHIN 11.82%, 142
JOL ST R R TR A 28 RIS EOR A7 AE — & [T R
K. TKEETH, 1 FELANRI A 70.38%, 1~2 4F
i 14.17%, 2~3 Y 4.80%, 3 LA LY
55 10.65%, AT, o E] RIS R OIK RS R

2017—2019 K, AFMfFRdEgK, 4
I AK 82.29%. #E 2019 FIE, AFLF
PR THIME 952.11 1470, BAFEWIHEK 34.22%.
AFERFEREME (5 18.79%). Hifil}
B R AE A (5 53.18%). ELER ML (5
14.41%) AL (5 12.71%) FJpE; 2 7 RHE
Teit 2 A v & 36.80 1270, HIRELHIN
3.72%.

R T~

2017—2019 K, A FAERB) 5= Py
K, EHEEMK 1563%, FTEABELSM
R, [ 5E 5= B K A8, #k 2 2019 4RI,
AT ARRSR &1t 5783.91 127G, BAFEHIM
K 17.39%; FERBhE = FEBEEE S O
51.60%) FIFEEETFE (/4 24.13%) #Jk.

B4 & ZE 2019 SF &L S BRI T &~ Mk

10.97%

HERETE,
24.13%

TR ES
ARBE =,

KHIRANIRE, 3.89%

FA R AR )W SR I

2017 —2019 R, 2w [ e %7 K i E
PR, FEHEAEK 29.32%. #Z£ 2019
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FIR, AFEERFE 2984.52 1270, BN
K 5.33%. [ 52 55 LA % (5 69.58%)
5 5 (5 26.76%) Fik: 2] %[
ERFAHRITIH 1082.39 1270, HRE A
& 9.44 1470, [HE B2 U %N 69.84%, Jk
BE ] .

2017—2019 R, AFEE TREKME
W TR, FIEE TR 3.07%. #% 2019 F
JiE, AFERE T 1395.48 1270, BN K
27.29%, FERNEERDH RFEEBANFTE
A TR FEARARE I 5. 6 SHLAR
L A% H 5. 6 SHLAIH . BTN TEAR
AT, B 087 AR 8 TR H U AL
Ko

2017—2019 K, 2w HAh ARG S 5~
RN, FBEA T 35.70%. # % 2019 £
J&, A HAhAER sh B 302.61 1270, AN
& 2.44%, BAEA K. A HARIRR s S
FERFFEMHSYE . AR AN TS T
FEBE &N

HZE 2020 42 6 H i, 2 F] %7 k1 %) 8688.97
f¢.56, #2019 FRIEK 4.47%, FEREFR
FE s AR R T BT RITE AR N TR
Heb, Wah%E= S BT 163 ME A AR
32.09%. AL FE 15 67.91%. [FH, & [F%
7= 342,55 12,70, % 2019 S8 N 342.55 12.7¢,
FEZRH 2020 54 AT BTN U8
Sfh T HUEN, S IR NAF TR H AR S
A RS BTk [ % 2975.11 447G, %5 2019
IR T 0.32%, FER BT IHBEMATEG
fE4 T2 1556.93 147, # 2019 4F)JEHEK
11.57%, FEREFEDE BT EG HA G
TR 19797 {¢7t, % 2019 FJKHE K
1264.23%, FE £ H 2020 4 4 H AT HON
YR DU 07 4 i 1 L M T BT

BE 2020 4 6 HIK, ARZMRE~E&TT
346.63 f¢.70, HETIPHIELES 3.99%, %
RPRUES: . BRAT R G 3 E F U Z IR BT ot
G, PORHGHR. TR ARG, PEORIE E v

75 ORI RS A ST DY e TR

e o
B

%8 ME 2020 F 6 ARG AHN (Fiz: L)

TH T E YA ZRIEE
TmgEs 128.76 BRIEA . 4. TREE A%
SR 0.89 HRAT 1 R 5
F1 22.41 RIS SN R e
[ 7 %7 185.54 | hiE A BE 5 f5 (1A | fE kRS
T e 9.03 | FRFEMGIRAH ., SERILINGE
A 346.63 --

AR o8]3R

3. WAL

PR # A&

2017—2019 5, 2N BHAEBRRIEK,
A E R BRREE—.

2017—2019 4K, 2w i # R PR i
K, FHEAWK 23.63%. # % 2019 FE,
AT A EREE AT 2371.03 1278, BHEEY)E
1 23.02%, FEERSLWCHEA N, KAT KSR
AREE A S AR A &R A8 TR
NTE T L2 56.80%, /DEUB A b L
e HETRARPTAENGY, KA.
BEAR AT RR o BE A o5 th s E, ol
57.15%. 9.14%#1 15.62%.

2017—2019 K, ARIRAFPGK, F
BB AWK 7.49%, #ZE 2019 R, An]selk
A 769.66 1470, BUFEVIIEK 14.26%, FEH R
28 A SR [ ARG ISR BT A% 5.00 /27T A
A AR LT 7 BEA AR T B AT 2 A 1 e A
69.55 A2 TCHAF- 2 F) ik 3 B 46 52 el 33 i S i %
A 2149 ACTUFTE: BEARATRBEENEK, =4
2352 98.09 12,7 163.17 127t A1 123.15 1275,
2019 K, AFGEARABKIE N, FERRE
W AFTE, 2017—2019 E2K, A w] & AR
RIfF, RoOMANEPEEK, FHEEHK
25.04%, 2019 FFJiA 210.28 1470, 2017—2019
R, A HAR G T APGEEK, =4FE05
40427t 53.00 12 7CHH 65.00 17T

B2 2020 F: 6 HIK, ARTAEN GG
2525.82 {¢.ot, BAFVIHEK 6.53%, FERHH
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A as THEAEK. AR EN G HET
BEA T A RS 58.99%, /DB A4 25
G, HETRARMAE NG S, &
A HAA G TR AR BCRNE 5
23504 51.69%. 9.73%. 8.43%#1 16.97%.
3, AFARSECHRE 252.84 1276, & 2019
R K 20.24%.

5 AR

B RREMAEERD A MAE, HFT~
HHMEE, MAENIBEBRELSEARGY X,
2B ARARE K, BARN K F 12K
T, 2NN FMERERAY T HM AR
.

2017—2019 5K, A \] ffot A pRg G,
FEBE K 28.05%. HE 2019 FIE, AF
{5t 540 5946.10 127G, s fifit 35.47%,
e BN fi L 64.53%.

2017—2019 £ K, 2~ ml i sh f e prod a4,
EHE K 70.78%. A 2019 FE, A
mshfifit 2108.87 1470, EEMFEMIMER (4
11.83%) MiATIK K (A7 30.01% ) FUSCGEKIN (A
20.44%) . — N BN IAM ARG B B
12.87%) FHHAMMATEK (A5 10.64%) ¥k

5 A& ZFE20195F & 8 ah fi 14 s

EHAph, EHET
993% 11.83%

L HAhiEzh
7 AR,
ME 428%
1= gE |
Eh iR 1F,
12.87%

RIAS IR,
30.01%

TR SRR ARG S SRS

2017—2019 4FR, 24w WM A PRI,
TR AR 55.95%, BT H BRI

A H%IZE. 8E 2019 FE, A EUHHR
249.57 {476, BFEVIIEK 41.67%, FERAF
25 R R BE & R SR BG I ATEl . o w4 A
HEE IR (1 12.69%) 15 FfEa (5
60.36%) FI{RIEMEZK (7 25.75%)

2017—2019 A, A\ RiATIK P K,
FEWE K 92.76%. HE 2019 FE, A
NI R 632.78 1470, BAFEYIGK 26.97%, F
RN T AT AZ AL VA TR A K B
o KT, AR LEMAN (& LFE) RNA
MK 72.56%, 1~2 4 (% 2 4F) IRATIKER
i 14.19%, 2~3 F (F 3 ) BRI S
5.41%, 34FLLEMNATIKER S 7.83%.

2017—2019 A, A & Tk s P
FEWEGK 49.85%. HE 2019 FE, A
TSGR I 431.11 {276, BAFEPIEK 34.10%,
TR P TR R I A 8. TSGR 0K %
FEEPE LFEUN (F1H), K 76.69%.

2017—2019 4K, Aw— N 2R
Ffmgig K, FHEEHEK 114.26%. #
2 2019 FE, AF—FENBEEARRS) 5
271.34 1470, BAFEHIHEK 54.80%, FEFRIGT
— A P B 1R K A ORI B R A k38 n B
.

2017—2019 K, 2 & HAh R AR RE 3G
K, EHEAHK 67.72%. #E 2019 FE,
O] HAl R AT R 224.37 12T, BAEVIG K
52.59%, 3 L F A4 SRR IURZE A [ K A
LI RGN G 2w AR 3R A
RIAHERER (5 40.47%). {RIEEMES (5
21.06%) MAFRATERIT (4 14.00%) . iz 1A
Wk e BTt & (5 9.60%) 4%,

2017—2019 K, A AERsh R
K, FHEAWK 14.96%. # % 2019 FK,
o E AR Bl 3837.23 140G, BAEMIHY K
15.84%, FEHKIAMIK (5 57.43%). RAfT
itz (/5 15.85%) ML IMNATEK (5 11.38%)
PR o
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2017 —2019 A, A A K HAE R PUd g K,
EBEEK 19.93%, TEHTWHHER. 8
£ 2019 “FJK, ARG 2203.69 1270, %
R K 4.54% . KWIERP, BRAER G
12.60%, AT FE K 5 2.21%, fRIEAE K & 8.75%,
5 AR 76.44%.

2017 —2019 K, A F] MAT R FF P g K,
EWEAMK 72.24%. #ZE 2019 FE, AF
N5 57 608.13 1276, B K 91.23%,
LR 2019 FFAFHKAT 8 WifiiFFArEl.

%9 2019 3 # K 8 A m
(¥fz: F. %, L)

54.86%

(10 DNAHEMEFEN (Fz: L. %)

5 51 20074 | 20184 | 20196 2062?
A6 % 190.14 | 441.09 | 63549 | 680.48
KIBi% 1763.34 | 2458.63 | 2881.65 | 2938.27
et 1953.48 | 2899.73 | 3517.14 | 3618.75
B R 70.04 71.58 71.49 70.93
LSS WA R 55.74 60.07 59.73 58.89
KIRBIS5 BEA b EL 3 53.20 56.06 54.86 53.77

— #H EH | RfT

15 FEIHR RATAH B Rk | o RE
19 H1#% MTNOO5B | 2019-11-27 | 5 | 417 10 10
19 #1#% MTNOOSA | 2019-11-27 | 3 | 3.85 20 20
19 #1#% 03 2019-07-24 | 5| 3.55 12 12
19 % MTNOO4 | 2019-07-09 | 5 | 393 40 40
19 H1#% 01 2019-05-29 | 3| 3.75 26 26
19 1% MTNOO3 | 2019-04-25 | 3 | 395 30 30
19 1% MTNOO2 | 2019-03-25 | 3 | 3.62 50 50
19 #1#% MTNOOL | 2019-01-25 | 5 | 3.88 50 50
a2 - - - 238 238

FH KR Wind

2017—2019 K, 2 w]H N AT A B
K, EHEAHK 6.80%. #E 2019 FE, A
H] L TN FK 436.79 1470, BAFEYIEK 5.11%.

A BT, WA . 5
R A AT 3 A 25T 45 20 ik N 5
SZMKIAFSS G, 2017—2019 45K, /a4
i MBLEFIG K, FHE G K 34.18%. #)
% 2019 4EJK, A HE A4 N 3517.14 147G,
BAEYIE K 21.29%, FER A A NATGR I K
FrEls ARABESUKIAGS vE, K6
%15 81.93%.

5P o1, 2017—2019 4EK, AFHE
PR A 55 BT AL L SR 5 55 Bt
AR AR A e, 2017 —2019 E R INAAE
I3 5109 71.23%. 59.04%7#1 54.89%. #Z 2019
FIE, LIRIEFR AN 71.49% . 59.73% Fi

TR IR ARIEM SRR

BUE 2019 ), A A A #F A A K
Zifit 65.00 27T, HHEHITAKIAGIS, T
2 2019 5F IS, A F) R S A A 45 4 &2 3582.14
1275, Hor, RS % 635.49 1270 (&
17.74%), V% EKIfi% 2946.65 1470 (i
82.26%). % 2019 fEJEK, A FIHEEE G0
iR TS A LR K6 5 AL
EL A3 N 72.27%. 60.84%7F1 56.10%, i
ATy EA 078 N E AL 111 AN E s
1.24 NH 55 R

BE 2020 6 HJE, AR it &t 6163.14
1276, ¥ 2019 “FIRHE K 3.65%, PREFAHNSERE
Hb, Wit 34.49%, AEEN A6 L
65.51%, fRfFfaE. A, AnEHMEEN
3618.75 1270, % 2019 FJEIK 2.89%; A5
SV LAKIAGI 5 0 B i, &6
C AT N A e IR i N e vz < 7
70.93%. 58.89%71 53.77%, #¢ 2019 4EJE {54

4. BAVRA

METBEEELHBNEEHELABDSZL
BATA LR L S AARG K, AR T EHRE
TR WM, NEKAIER LIEEA R,
A S FAIE o R B AR £ BARLR K, AR R —
AR, A9 S 4R 4 T AR KB FUE AL,

2017—2019 4, A FVENM WA PIE G,
EBIE ALK 42.96%. 2019 4F, A SLILE
SSON 1794.46 12T, [FIEGIGEK 17.77%, F 2
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ROAAE EAEHHRNIEE % D H FE 12T
BRERY SRR R BEK,  DL R B A T R
BT fEHEWARIGEK, 2017—2019
FENEAPUEIE K, FIE A EK 49.66%,
KT E IS . 2019 &, AFIE LK
A 1350.49 1276, [F] LE3E K 17.26%.2017—2019
T, AREENREZR 73509 29.80%. 23.18%F
23.61%.

HAlE) % 510, 2017—2019 4E, 2\ ) ]
558 143.38 JG. 219.15 127511 285.99 12,
TG, HIA) SR PO, A A R g AR
% % ARSI . 2017 —2019 4E, /A F) 45 %%
FH4> 518 52.37 42,76 79.79 127G F1 107.30 /2. 7% -
ANEIE A REOARE S, MEAFA L
G5 AR, AFFLESRAZER K. A
A EEONIUT R, B A FL S
BT K, 2017—2019 4, 23] H 3% F P
K, 2N 71.26 /¢t 95.89 14 70HH 123.13
{¢.7t. 2017—2019 4=, 2\ =] HAIE 2% F 27500 N
16.33%. 14.38%7F1 15.94%. A E, A i
YR Re 16 R eIt

L FEM T, AaAEEH D 3 2
BRI AE AR 15 AR AR . FLAhlic s
B RS FENML M . 2017—2019 4F, A F]
TR R 20 38 19.51 1276 18.34 {2 7T Al
17.88 1270, #BEHUaiS>HIN 5.54 ¢t 13.88
¢, 13.68 2.7t HAhU &5 34.69 1.7 32.98
{2.7CH1 36.23 127G, 2019 4E, A EUas S
EVFNE L EA 8.04%, AU 5 b AE
FLEE D 21.30%, XFANETTEER . 2019 45, A
S ILENVAME N 1062 27T, B EAERK
11.55%, ENVAMON G RE S AL = 6.04%.
2017—2019 4, A FIFNEEAFFLLIEK, 55
N 138.67 127G+ 159.50 {2 7C A1 175.84 127G

11 NS BARRDHR (f4z: 2T, %)

¥R AP RARE
pilbizp sy 138.67 159.50 175.84 108.24
B FE 2R 29.80 23.18 23.61 24.83
R 75 26 5.23 432 4.25
RIS R 7.35 6.50 5.99

AR AREM FARE

BFFRFRITIH, A AR AU R AR
FAIR 5 R /NIE R [, 2017 —2019 SEIAUIE 2>
BN 4.47%F1 6.41%, 2019 43514 4.25%F1
5.99%. 5 [FEATLAMEAR LG, 2 =) &R 58 A
LD

%12 2019 FHEEEIT L &40 B A 47T

(F45: %)
VNGBS BEERSR | RRRHE | HEERR
%S A 5.94 3.75 24.41
%A
IR A 6.27 4.86 38.49

HE 20174E | 20184F | 20194F 2020 £
1-6H

ERIA=YION 878.08 | 1523.75 | 1794.46 968.47

HAhhes 34.69 32.98 36.23 14.82

ERIZNON 5.76 9.52 10.62 3.36

E: Wind 5HA K13 A Lkiait L EAAARE R, ARTE
Rk o 8l AT bk g, AR ARHRG— R A Wind 336
FH R R : Wind

2020 4 1—6 H, AFSEIE SN
968.47 127G, [FILLHEK 20.59%, FE RML5H
Sk INATE A ASAT 108.24 1400, [FIHLIEK
13.65%; EMLFNEZ N 24.83%, i 2019 1
hn1.22 ANE 5 R

5. &R

N BERARSZ, AR RAES
RN, BEEEEZEBNEBABK, 1ESHH
ETHBRANNNETE, BRALAEBITRIA
R,

MEEIEERE, 2017—2019 4E, AFL
EWESMESRAREEK, FHESHEK
34.46%, 2019 4FN 1931.90 147C. AT LE T
TN F B M SR . 2017—2019
, ARZEESHISmEIEEK, FiE
GG 46.71%, FENWSER M. 25257 55X
APEE A4 HR T3 AN A ) 5 i 2% . 2017
—2019 4, A& EIENIEImEFE A
280.83 127t 130.06 127t 255.74 12,76 2017
—2019 4, AFMEWANLLE T, 258
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108.55%. 95.54%FI1 94.82%, 7\ AR N 5L
M=K

MG IESNE, 2017—2019 4F, A%
TESELE IR AR K, 4338 49.85 14
JG~ 166.80 12701 182.91 12,76, 2017—2019 4F,
G s I A R, 23 A 425.07 12
TG 543.58 270K 576.95 12.7G. A Al RIEH)
I N R [ 55 7 T B AR S
fPIER4:, 2017—2019 4EIEE[H & %=, LIE
BEP S ST I 73 70y 386.98 14T 365.54
{2.76H1 428.37 1275, 2017—2019 4, A%
T BBl R N-375.22 12,78 -376.78 147
H1-394.04 12,75 .

2017—2019 4, % iGN T I B A
-94.40 147G -246.72 12, 76F1-138.32 1270, ik
KE, AFETSCHMBER, KEEIE
MAREIE I R TR, 72T 2B R IE 3K

AN B BE S A N 2 EONEUS A5 ik
B4, 2017—2019 443 70N 1192.06 127G
1117.89 12,70 A1 1340.91 14.7C. 2017—2019 4,
B3 ) B o i AT =B U DA a R R B
A EEER] . RN BT RS SAT I 4, o
5124 1054.46 12,76, 872.84 127G F1 1034.73 12 7¢ .
2017—2019 4, w54 5% I i B 40 )
N 137.59 1275 245.06 12741 306.19 127G

2020 4F 1—6 H, AAIAE. BEMER
TGS E A5 3 ~-39.06 14T -167.70
{2.76H1 214.63 1276, B LN 95.05%.

% 13 NAEFRALREHN (Ef2: L)

Ei=173 2017 £ 2018 4 2019 4
ZENE B I AR 280.83 130.06 255.74
R ATl RE X -375.22 -376.78 -394.04
% VOE B I I 137.59 245.06 306.19

FA R R S SR

6. £2 1 e /)
o B BARSEAR A6 ) 69 RRARRST, FIREH 8
BNABRARTE, BRALET29H A &

LAV ALZARERGARZLEE ERAL
ABEZHERY, 2BIANEIBIEKX,
e REBHBERF, NaEREERES
3%,

MET AL fi e /148 hRokE . 2017 —2019 4
K, AFahtb R gz EA, =ZF500N
117.83%. 120.29%F1 120.12%; iEz5hHRikE)
B, =R 78.20%. 74.28%F1 74.97%.
# A 2020 4 6 HIK, sl bR FE 3] H %55
FFFE 131.16%F1 99.42%. 2017—2019 4F, A
A E MR Gt 38.84%. 8.44%
Al 12.13%. #ZE 2019 FJE, A F P46
Z LRI 121 15 FIE R 1.14 1%, BleK5t
PRI 45 I R RE B . B, AW
W fiRe IR 5.

MR e /14845 E, 2017 —2019 4,
A F) EBITDA #88K, 75 318.78 147t
401.24 {Z.70F1 458.96 12.70; EBITDA i 2 A%5 %L
YN 2.98 5. 3.45 f5H1 3.44 f5; AR
/EBITDA 754 6.13 fi5. 7.23 £5H1 7.66 fi.
IR AT AL S

HEFIATI ALY 5. AT E )
KR R A SN SRR B i AR L
HL R R A R 3, A R IR AR X
BN, A FREARLE B TR 54

BE 2019 )R, A A HIRBERITRASHE
12546 1470, 1A AIEHAE 9437 147, (A4
RhTURIEYE. AR FEZR EHAR, WE
EE: 30 SIS

HE 2019 4E)IE, A A AMELR RS 6.28
1276, HAFREFRFPLLER DN, AR SE
AR /N o

BME 2019 F)E, HTAEHEHTFARE
%, WKz, AFUFIERR T AR RVF .
25 L8 B FH IS VF A G AR G T A A A B R
N, YRVAXS 2 B 52 A PR

7. SR AR 7
B TRV AT B 73 B, BAR A E
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Y 25 AN 55 RS (K0 F s 24w REART XU fE
IR o

8. /) KR 4 HT

FENNFEEMAERSIT AN E, BN
G AT IRA ARSI ERK, hF AR
R, BN L RTEEERE, MANRLE
O, FlIEEZERABFTKS.

R 2019 )R, BFA R T A0 1539.56
255, B EFREK 8.88%. Hi, shr”
302.64 12,7 (4 19.66%), JEiRzh#% ™~ 1236.93
fe.ot (i 80.34%), VAAEMBNTE ™ NE. HE
2019 4 Jig, BEAE] A fE T 814.90 1478, B E
SEIRIEK 10.11%. Hob, Jish 5t 53.08 147t
(/5 6.51%), JEyshHfT 761.83 {47t (&
93.49%), VIAEmzh it . BN
52.93%, # AR EFF 0.59 ME A, BEAF
o dHE T, #RE 2019 SRR, BEAF A &
BN 724.66 1270, B EFIEHEK 7.53%.

I FIE 2019 4, BEARENIIN N 1.21
255, B FAERK 17.07%; Bl E A 37.18
.75, B FAEBGK 46.58%; B3 ¥ I35 70.13
{275, B FAERK 51.37%; FiE R 35.23 12
JGo

MILEIE, 2019 45, BEARSE G
AL 4R B N-26.86 12T, EIEShS
A AR B HUN-T3.79 12T, BRSSP
A& IR B AR 51.87 {4 TT.

+ AEIFEIREEREN DN

A0 R B ARG RAT AN B A R KR
Brhikds, NS BEEHILLFAA EBITDA 3
AT PEREEARRS,

1. ARk A1 Z 3N 8 A 48

O A AR O S AR R AT A A T 30
f¢.7t (& 30 1¢70), PAfem RATHEE 30 A2t
SR, AR SR A v AT 43 0] o 2020 4
6 HIEAFKIAGSMEIALH 1.02%A
0.83%, A H I ZEHE 1 R AT XA R IR 153 55 7K

SERZIAAR /N

BUE 2020 2 6 HIK, ARIBET AR, 4
H5 55 BT A b 3K J 5 55 B A L 2 5331
“h 70.93%. 58.89%#11 53.77%; LI/ F] 2020 4F
6 R &R R, T A B R R
170G, AR AEER. WS RAL T
K 55 7 AL EE 2k 7301 T2 71.03%-
59.09%71 54.03%, 1155 MAKEEE INE . H)E
B A 1 o A SR S5 4 U A0 T 204 B i
I3, AT SERRME S S SR T IR T .

2. REAPH ZARAEITRE ) AT

2017—2019 4, AFAE N ENNE
TN 53 0 9 A% A o A SR A o R AT AR 1)
35.62 {5, 55.14 {5 Al 64.40 fi5; AFLEIEH
R4 I BTN A A A SR R o v R AT A RE )
PRBERE 0 3N 9.36 5 4.34 f5F1 8.52 5. 2
H] EBITDA 437l 4 2 HH o HH 5408 e vy AT 405
) 10.63 fi%. 13.37 %41 15.30 1.

SErh AT T, R R TEATRLH
TR WA d 525 AR 2 RN R 14 Fos,
2022 - a)| e AT A, 2022 ERREA
A4 243 420 (LLRTEIRR “IEBE™,
N2 =00 B e NG s | B L b= R )
4.40 fi5. 6.81 fisF1 7.95 fif; AFLE I &
TR AL I AR ) 1.16 1% 0.54 {5 F
1.05 fi5. 2017—2019 4E, A#] EBITDA 435N
WA 1.31 f%. 1.65 £%F0 1.89 1%, AHIZ
ENHEIIL RN EA EBITDA S U 5545 R {5
FERE i o

A 2021 SF N IR fiigR &0t 155 147G,
2017—2019 £} 2020 4F 6 HJK, AFMEHE
BE X0 — 4 N B ) iR R B A R R 2.15
fi5. 3.44 f5. 4.67 f5H15.05 5, AR EHRE
77X} 4 N I R DR B AR BEAR

%14 A& ZE2021F4 7218 3] 4k 0 H 9 4m
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16 H4% 1. MTNOO1 [2021-09-06 2021-09-06 35
18 %% 02 2023-04-26 2021-04-26 20
18 Hi#% 01 2023-06-12 2021-06-12 20

2021 /AR EHAT 155
19 1% MTNO02  [2022-03-27 - 50
19 H1#% MTNOO3 ~ [2022-04-29 = 30
12 fii%fi 02 2022-05-30 = 20
12 Hii% i 01 2022-05-30 P 15
19 1% 01 2022-05-31 F 26
20 H1#% Y5 2022-09-25 2022-09-25 30
20 4% MTNOO1A [2022-10-16 2022-10-16 20
20 1% MTNO02  [2022-10-28 2022-10-28 20
19 H11% MTNOOSA [2022-11-29 2022-11-29 20
19 #1#% 03 2024-07-26 2022-07-26 12

2022 E/RE R EWAT 243
20 H1#% Y1 2023-01-13 2023-01-13 15
20 H1#% Y3 2023-03-10 2023-03-10 30
21 k% MTNOO1  [2023-03-17 - 30
20 $14% MTNOO1B [2023-10-16 2023-10-16 10

2023 FE /B R WA 85
19 k% MTNOO1  [2024-01-29 50
19 H1#% MTNOO4  [2024-07-11 40
19 4% MTNOO5B |2024-11-29 2024-11-29 10

2024 EFJBE R SBET 100
20 H1#% Y2 2025-01-13 2025-01-13 15
20 H1#% Y4 2025-03-10 2025-03-10 20

2025 E/E RN EHAT 35
21 k% MTN002 |2026-o4-16 | 30

2026 FERE R EHATT 30
17 % 02 Pozr-0sa-26 | 10

2027 FERE R EBAT 10

FHRR: Wind, BEATE %KY
+—. #ig

2 FIE R EAZ F A ) T AR RS S
FAk, AT BORSCRE I . BARKT
A% 77 A e e M DA s 5 R A5 T LA AR5
M3E4 . 2018 4, A F] SR iz g4 H
PIWRICA FE, SR E syt — 0. thah, A
F R AR BT REVE R FML 5%, B BE TR ZE ML AR
PUgI K. RN, A BE HOGE B A A% &
SRS, B AR AN A (8] B AR R, A&
AT HAS ST 5 S8
P FEL A T B S DR 20T 2 w145 FH K AT RE T SR
AT o

N ZETES AT EBITDA XA {4

i

WS e A AR

Rk, BB 2~ AR ORI A% BT H £
NIBE, AAWNREE P IRRAT R SR FF 4
K, GaELgdt— DR, GE8%58, KRS
BEAE R 2 A VR NS E

X 24w RIS RPIRBL BL R A e
WIZRIREHERE I ER G VPG, BRE RN,
D) EAREEFURBSARAR, A0 rp 91 5240 2 A
REELIE I S ARAR, 22t
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Mtk 1-1  #(ZF 2020 5 6 AR AT BRNEE

HSEEEREHEEEZ A

100.00%.

N

FEZTIWVERAFRAA.

TA R R SR

Mt 1-2 #(F 2020 &£ 6 AR A RIAZNZRH[E

SERTIEEERAT

HEpAERS

REERZ

FetEERe
BESEREAERS
e B % z| lg| A | |E=| |5 |le] 13| |Ex
: BRI |E| 2] 5] |7y [#] &] B B2
EL w2 R (B (@] ] BT £ (] 2 $§

g0 B |E| & (2] |2 Ez| |G| |2 ]
SF R R F5| (][5 5| B
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Mtk 1-3 &= 2020 &£ 6 HRARESHRKTEEARNFAR

= = FERELEH | EH RN
|52 BN AR S EAE ) (%) Wil (%)

1 A% e IR TR A 7] 15565446753.00 69.50 69.50
2 H E AR R A 7] 206384739.00 100.00 100.00
3 HAZIA %A IR ST A A 4019200000.00 91.58 91.58
4 KK BARA A 1200000000.00 55.00 55.00
5 R E R Tl A BRA A 2625009713.00 61.78 61.78
6 Az A PR STEA A 834560000.00 100.00 100.00
7 g A R A R A 1426012000.00 100.00 100.00
8 PAZICRE A FRA F 1548440000.00 100.00 100.00
9 Hp [ LA BR A A 1093362600.00 100.00 100.00
10 R A AR P B AR A PR A =] 5333760500.00 100.00 100.00
1 S A TR PRA A 244222121.23 100.00 100.00
12 R A RAF 800000000.00 100.00 100.00
13 Hp [ [R5 B 0 A PR A =] 319874900.00 67.95 67.95
14 A R I PR A ] 606150000.00 100.00 100.00
15 HZ AR S A TR A 350000000.00 100.00 100.00
16 W E R AR AR A A 2000000000.00 100.00 100.00
17 rp [ 5T e LAV A R A A 6600000000.00 100.00 100.00
18 FR% 5B DU A 78 B T AR PR A & 133126704.47 100.00 100.00
19 HA% B 1A PR A A 263853446.50 82.78 82.78
20 FRAZ 45 I R A 7 370000000.00 100.00 100.00
21 FRZ DY AR TR PR 54T A & 105000000.00 100.00 100.00
22 iz b)) RIS R A F 6680000.00 100.00 100.00
23 iz (dbs) BT RERA A 300000.00 100.00 100.00
24 FREIARARAF 500000000.00 100.00 100.00
25 1% Tl EE A i b 7853020.11 100.00 100.00
26 o R AR A F 1927255288.75 100.00 100.00
27 A% B I BB 4911341425.40 100.00 100.00
28 [ JE e B A B 7128303676.17 100.00 100.00
29 Jbmt# Tk EERE 86820835.55 100.00 100.00
30 AR S e 65255121.82 100.00 100.00
31 T —O=m 7t i 93270266.45 100.00 100.00
32 AN R E] 13660000.00 100.00 100.00
33 Tl — O JUKBA 178530221.28 100.00 100.00
34 1% T EALHTE 5L B 746699169.70 100.00 100.00
35 1 DAL E A 36 40 70 B 203151405.82 100.00 100.00
36 B E LR T 5 BT 8681923.18 100.00 100.00
37 AR TN IR 2832281.48 100.00 100.00
38 1% Dl 7 ) R ATE T B 1501681182.92 100.00 100.00
39 AR AR EE 12820565.31 100.00 100.00
40 IRREE 2814009.87 100.00 100.00
41 B P A% TV RS = 6436426.03 100.00 100.00
42 1 DMV B T 8 ) 249206.29 100.00 100.00
43 1% T LIRS Ao 1470527.61 100.00 100.00
44 HF T A 19262176.74 100.00 100.00
45 Py— N EEBr - 100.00 100.00
46 A% T T 22 J8 Ao 145409655.04 100.00 100.00
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x, : — FER LB | R IR RN
iz BN ZFR A (J6) o Bl (%)
47 T —-EOMH 7 it 62162439.28 100.00 100.00
48 Lk — )\ O#fF 78 it 60000000.00 100.00 100.00
49 BT 412072677.58 100.00 100.00
50 Mk = U = KA 165743690.63 100.00 100.00
51 ¥ — = O 5Bt 55912303.77 100.00 100.00
52 B TAIT 1R R 12393193.33 100.00 100.00
53 AR g RN 1470496.93 100.00 100.00
54 B DMV ARAEAL A 75 BT 20661608.82 100.00 100.00
55 BT~ HOWEFR 80000000.00 100.00 100.00
56 Hp A o B A AT A B 529765299.26 100.00 100.00
57 R EAZ R E B S & 5 7R 77227236.70 100.00 100.00
58 ARE NG 45148534.64 100.00 100.00
59 1% Tl AG 3 Hh s 55 B 601404804.84 100.00 100.00
60 AR NI E N M) 12888590.23 100.00 100.00
61 ¥ Tk s E R 67390000.00 100.00 100.00
62 y—JLE= B - 100.00 100.00
63 P — kR 9213006.34 100.00 100.00
64 F R A% T 5 RS 57489877.23 100.00 100.00
65 Tk —— 7N KBA 165701482.40 100.00 100.00
66 ¥ Tk — 0 O#F 72 fir 58181470.17 100.00 100.00
67 B HRY B R 3224291.35 100.00 100.00
68 B = = —ERAR AN BB EF 19526365.16 100.00 100.00
69 U142 TV AR 45 = 996557.45 100.00 100.00
70 B A TR BT 1264213.14 100.00 100.00
71 ARIZEE i 17145047.15 100.00 100.00
72 X5 IR 383417593.00 27.25 27.25
73 P TR AERA T 50000000.00 100.00 100.00
74 PIZEEE R A R A F 117647100.00 42.50 4250
75 HPAZ R B (R HEESHARAT 513420000.00 100.00 100.00
76 HAZ R R B A TR A A 50000000.00 100.00 100.00
77 FRORZ R IR 7 s B A PR 2 ] 50000000.00 100.00 100.00
TR o o)At
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BiifE 2 EEZMSZHIERER (EFHOR)

IH 20174 | 20184 | 20194 2020 4E 6 A

% i

MERTE = (20D 333.62 533.65 723.11 783.08
B (27T 5177.76 6781.60 8317.13 8688.97
P E & (don) 1551.32 1927.28 2371.03 2525.82
RS (oo 190.14 441.09 635.49 680.48
KIS (o0 1763.34 2458.63 2881.65 2938.27
RS Lo 1953.48 2899.73 3517.14 3618.75
E BN (Z78) 878.08 1523.75 1794.46 968.47
FlE LS (20 138.67 159.50 175.84 108.24
EBITDA (1Z75) 318.78 401.24 458.96 =
LEMERNER 20 280.83 130.06 255.74 -39.06
W55 4R

BRI (5O 8.42 6.64 4.06 -
IR (O 2.24 2.31 1.63 =
R R (O 0.18 0.25 0.24 --
&AL (%) 108.55 95.54 94.82 95.05
EOVFER (%) 29.80 23.18 23.61 24.83
BEAWEE (%) 5.23 4.32 4.25 =
HE IR R (%) 7.35 6.50 5.99 --
KIS WAL ZE (%) 53.20 56.06 54.86 53.77
RS AL E (%) 55.74 60.07 59.73 58.89
BrE AR (%) 70.04 71.58 71.49 70.93
MEIEER (%) 117.83 120.29 120.12 131.16
HEIEEER (%) 78.20 74.28 74.97 99.42
LB WAL (%) 38.84 8.44 12.13 --
MEFIFS L (B 1.75 1.21 1.14 1.15
EBITDA Rl E 5% (%) 2.98 3.45 3.44 --
A SF/EBITDA (%) 6.13 7.23 7.66 =

E: 1. 2020 - 1—6 A SHAERE T 2. CRHAARS R AT R A KRB AT P 698 & 55 A NI S Ao KR 5

3. 2018 M 4 & R A 2019 M 43R K F S 240 R 3B

PR RIR: A M S RE

www.lhratings.com

35


http://www.lhratings.com/

@ BSEETFERIHERAS

China Lianhe Credit Rating Co.,Ltd.

P E RS R

BiifE 3 EZMSZBIERIER (RBEARIELED

5H | 20174 | 20184F | 20194 | 20204E6 A
% i
MERKHE= Lon) 23.87 77.65 46.02 130.17
PErEE B (2on) 1119.26 1183.87 1539.56 1602.10
T E N (46) 577.95 584.61 724.66 822.34
RS (oo 0.00 0.00 36.00 19.00
KIS (40 311.43 388.43 578.35 564.93
TS (I8 311.43 388.43 614.35 583.93
BN (28D 0.07 0.26 1.21 0.75
FlE S (20 16.82 19.81 35.23 5.13
EBITDA ({Z7%) -- - - =
LEMERNER 20 -19.40 -11.30 -26.86 -6.49
W55 4R
BB BBUR B (O 0.05 0.53 - -
A0 IR AL (O 0.00 0.00 0.00 =
S R (DO 0.00 0.00 0.00 --
WEWALE (%) 0.00 0.00 0.00 0.00
EOVFER (%) 50.81 44.49 49.80 80.25
REARZER (%) -- = = =
HE IR R (%) 2.91 3.39 4.86 --
KIS WAL ZE (%) 35.02 39.92 44.39 40.72
RS AL E (%) 35.02 39.92 45.88 4152
e AR (%) 48.36 50.62 52.93 48.67
MEIEER (%) 603.71 2047.70 570.20 1374.22
HHELE (%) 602.25 2044.29 569.52 1372.97
ZEW &R AFE (%) -78.96 -107.76 -50.60 --
MERIAFS L () -- - 1.28 6.85
EBITDA Fl B f5%0 (5 - -- - -
AHSS/EBITDA (f) -- -- — =
E: 2020 F 1—6 A M HHIBEALFT T
FHRR: AT 5IRE
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B 4

FEMFIEFRITELR

5 15 & R

it E AR

HBAKIEIR
e RAUE R AR R
FRPEREEEEKE | (0 2 FHEE: BKEs CRI- LD /1 E11<100%
I NEE SR | () nFEE: KB =[(ARHIET n F)" (U(n-1)) -1]><100%
FlE S AAE S AR
ZEYEIERR
B FRUR B E | B b NS T35 RSO 1 i+ 1 24 B e 22408 )
IR | B R A T 17 R
SRR B | BB SN R P S
AL | AR REEST S IRN I ArENE SN <100%
EFie#r
REAREER | GRFRIE+SFRAARR ) 1 O & B+ &+ 5
*100%
P PEIRERER | BRI T R A <100%
EDLRNEER | CENEIN B A - B 4 KD 18I <100%
{RGLEMITERR
BRI | SR B PR T ><100%

ST AR

G155 CRIIGTS+ IG5+ T T BB ) <100%

KIS AL R

KI5 CRKIYI655+ P E Rt <100%

HEREL AR

TR ARE T4 5 B2 <L00%

KHIERRENIRHR

EBITDA F| B 154k

EBITDA/F B3 H

4R {5 45/ EBITDA

41745/ EBITDA

AR GRRE NIRRT

st

BNV G v sl 1 T <100%

pe R

GRsh&Er=&i-750) sh &t <100%

LE W e sh it

S A B AN 5 A 1 >100%

Pl JE 151 55t

LB 1 161 55

e BLESRBU =1 B e S M e B + SR
FELIYIA51 95 =R J A 0+ 28 5 M < i 40 5+ — 6 A BIYI K AR Bh S5+ 1A SR 40

KIS =K IE R+ AT 75
E e R e e S e

EBITDA=F1E 4 4+ 2l P AL A2 ST H + 5 587 47 1H -+ 4
AR SCH =B S S+ 2 AR S
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it 5-1 EFKHIGEAFRRERES X

BRE TS EMRIIE g h =54, 7758 N: AAA. AA. A, BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZ (%) LUTERZSh, R —MEMSEHATH “+7 «- F5 54T
i, FORMSREISICT AEL . LT R:
ERSREE & X

AAA BHEGUSS IR IR, FEARASZARIZGF B s, 52 KU A

AA A5 I RE VIR 38, ZAMAETFIAE IR, LA KRR

A LB R IEGR, BH AR AT, M2 XA

BBB BHEGSSRET — B, AR GEES RO, 2 KR — B

BB REEH 5 REJTERSS, SR FIZ BRI BRI, 3B A
B BEIE 5 10 A BRI HT: BT IIZ R e, 3B AR
CCC | BEiBMig MR RIE IR T RAFROLEFFIRBE, 2 KUK i
cc TER PSR AL AT, AT REARIE RE 55
c REEREE %

fifF 5-2 PREIGSFERAFRRERREZNX

BRE B TR B4 M <5 G st B R SR BRI S 40

it 5-3 WHRREREREZN

BR A RAG VRS B R WS SRR R — LA AR 7 AT A REVE IR . B R G E
BB N TR

WRERERE # X

1E FHERZARBR, RKAEHEHIETH AT RETERCR

FasE fEFROUARE , RORERFF(E PSR R REPERCK

did] FERZARIRER, RRAEH IR AT BETEBCR

R | RSN R R R, A TR MR A
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KA ERARLN G £ T
PEBEILERARAS
2021 FEF=H PR EENRIZIFR HE
FRAFAH G M BB S R EE RS M, BB EEEAGIEHZESRS

MO FF AT ERER VPR, FREFVPAREL S 52 PR VP RN R 2 W BR B PR 4
T A% TV R A1 BR A m] LI B4 BRIV S VRIS B (K BRI IR A 55 e

B A BEHIEA IR RO B S D se R — WIRE, 7ELAER

TG 3 A H P RATBRER R IR 5

o VL4 A 2 ) SRS 2 TR, SR BT R TR Ll
A 4 I SUA IS P 0 e M TR IO, o PR T SR A R ¢
LR A IR X

A YR M X o B T AR WA B O IR L . AR SR
AOTHA R, BT R T AR A 7 AL, SRS
LR R R Tl AR A U0 ) S AU P E B MR IR, 1Bt
BRI BRI, SN, ST R (R P 4
%.

b B S AT RS R R B R GBI R, SR A (3 Tkt o
P S 1 W20 1 A B IS R SR 7, B T DL L3
%.

AR AR5 o R TR IRA TR, JF 4R M Bk Rt
HH FLRBRIP YA AT o 1 VR S MR S50 SRR B PR 5 I R
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