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12%; —4RE Syt “ 28, FIRHESR "
B, HHEENEE R 16%, HH L
SRR 2R LRI s = DO £ 3 i T R sk
AR RANES, Dt diZ, L ALRiE. R
AT Hite W FE R, HEE L T

Eﬂi)%‘.o

2019 4, 4 300 M L ib LG F EL i
B RAE A EL i R, (HZ2 28 T AR T L T
SR, H bR RIS N R H Ak S
K&, BRI R FAERARET. SR
F, —RI LR F Lk, (EREEISME T T
W BRI ALK g iR AiE b
Bk, THH RS BRSO B F K
28%H1 18%, W& FER MM 1 AN E S
A ZDULR TSR, B R R —ERRE T
W, TSRS gk E .

2020 4F 1—6 B, 4E 300 M Lt
o7 ] i, RS AR/ MIE T R, S 2RI TR
Wi Er s BN R G 16%, Bt
[T B 0 R s 1T P W 1 8 5
AL, ZEEEm, 2 EH L g s ke
¥, 3 Hie L AERE, BHeEMmEnE
FE—RIW. MEWETE, —RWHELR. L
R MR R AL B N, R EE
FabrER AN 2 /NE T BRSNS E LU, Hpt
Mt b4 F EE IR 57%; 2R3 - fit
KA R, B LT 4NE 5 5
= YRS T AL R [ L AR A, (ERAZEM T
B 11%, AN FRHER, BB 18%.

£2 2017—2019 422020 5 1—6 A 4 E 300 AT L HHFL

S

128440

AR (%)

(2) FRBEEKE
2017 4 B3b = iR B TR A RA
&, FRFEFEALLFLEEAHARK; 2019 F—

FR AW FE IR LT ISEA ek, 2=
FEFBKE, FREFELLEKRTEL
AU E A FE. 202058 1-6 A, BoEME

www.lhratings.com
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23 A R

THRABRTREIBBAREY AT, FLEH
B3R K.

2016 FE AR, (ERRBUORMA SR, H
W 25 P 1 ARt R B R A T B A LBk
TEBUEARS S, 2017 FE M= & L
HEMEEUCE. 201748, BHFTFRALF
4 156052.62 2,70, R 8.20%, Kbk
W EERIATR 700 MES S, KB, EAK
R 25241.76 1270, [EHEIEK 17.30%; FIFH4ME
168.19 1276, FHHK 1980%: BHERE
5087221 {476, G 3.50%;: Hih¥E
7977046 {475, [RIGIEK 8.60%. FEHAhTE4E
F, E&RETNEK 48693.57 1270, [RIELEK
16.10%; N AT BEK 2390631 1278, FLLTF
[ 2.00%.

2018 #, i =H K4 B AT 4
165962.89 2.1, [FELIEK 6.40%. Hf, ERN
A FEILL TR 4.90%, FERFTERZRN
&, RITRERNGHFTSHZRE HE5R
SR 9.70%, FERFEHFHFELLE
B R FE LIS KT, R &R
WK 7.84%, FERFHFIFR AN NP E R
FTEL. BEEBURST G5 = & Al a2 A R ),
B =T A Ak B B3 I B8 3 5 MR I R A
WAINE B 2018 4, ST kT 4 IRFRHE,
BN —EimaltE, RMBEEEMERER.

2019 F—Z=F, ZHTEWREF. &E
MBS R T7, b= 47 b b B PR 5 fr e 3
2019 4 4 AR, WEESMVMENRES B
WS4, RS i
HhE R 2 B, 5 M T R Al fr i % 3
FIEHE IR 2019 £ 5 ARk, MEBERE
BEFEIT R B RE E TSR
TR A E R R, B mE AT
Bl . 2019 %, BT REVEIE &
178608.59 1270, [FEILLIE 7.60%, HiE#E: 4
R 120 M EdA. HPEAERKEESR LG
1 5.10%, H 2019 4 8 H LICk4r&e R, 7ERm
B E BT MR AR ELE S BEES
[A] EE3EC 4.20%, GREERALETT: B4 A Tk

FAS N 48 58 2K 4 S 7] B 3 & 10.70% 1
15.10%, YGeBLET 11 HEFrEF

2020 43 A 3 H, SATSEMEER, R
Mo AFF ARG S, FRGRIE: B ST
RAER ARSI EALF “ AN 5 Hh =1
AT T B R, R
RREE RS . — B, faetk; 4 H 178
B SRR SR B B CIRRR B TR R AE
FT Aot FH R 58 0L, (k55 1= TiT 3 “F 4 fek
R . it 2020 45 5 A fl 55 2R 55 18 4k Bl
KigABh. 2020 4E 1—6 A, FBHF=IF L4 E
i 4 8334437 {270, EHTF 1.90%, £
R, 9% TW, E& RGN
B BRSO R FE S R TR
MEREA T, 5 AR B 405 ), (R
WEZEREINE, AP SKE ks,

(3) THERHER

2017 52 EHRRE ML E, BIER
FREA; 2018 %, HRFHERRERSA
BETHRERE, TAUEANTH, ——KRT
ARG A FTEAR, RZwRRT TRLHA
2, 20095, BRFHERREAHK, 245
RF— W, HENBHRTHERTHHE
HUBAHE. 202058 1-6 A, BREHES
AR T ERAR, R TUARMERY
H)a2EF.

2017 4, MM EHENEGTE, £
i R B TN 169407.82 T3 2K, [E Lhig K
7.70%, HEEREZ BAEKIE TR (EA R 8] 4
LB, —2RIRTT B M T8 B ) = F
B, _REm BT EE TR 2
B eSS, =HIR 2 8 Tl Mk
EHBORREINEY . o, EEHEmEEK
5.30%, PABHEE ARG K 24.30%, @lkE
FEEmHEK 18.70%; FEMHEHEK
11.30%, FPAEHEHIHEK 17.50%, BEkE
HBH S K 25.30%. MEERSRE, 2017 4F
B RN B T 781483.73 71°F
J7 K, R He g 3.00%; 5752 38 THAR 101486.41
JIFEH K, R 4.40%; 75 B EmR
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28] A F45 R R R

58923.00 5Pk, ELLEA 15.30%, HebfE
BB R L 25.10%, ARG
Lh3E I 0.90%., k& b b5 & AR R Ee
/b 4.00%.

2 ——EZmEIRT A A E mRE AR
(—‘?-'f_z- %

— o002
c0.0p
— o0t
00.0¢
00.01
N w0
X% ool
00.02-
60.0¢-
00.08-

|
|
e
|
i

| = =
G & G &

I fq‘ ’q:\ ’a..%'o. C'Q‘ " /‘ q‘.)a{ /"J‘/&bﬁ/@%-‘ro lea’ f% > Qj& % “32_;/0‘“
: HEHR MTERARE TR —— AR AR R R TG RNE — —
! HAHZATLR AR A AR —

SR AR Wind 40 K PR AR T 6 SR TR, oK

B A B 2R doi, 40 AP T F 89— = £ AER AT LR AR
WAdR: Wind, BATEHRESER

2018 4F, TEHBBEERSERMERT, W
SRS N, BT E IR RS
& S 3F E s b T 2015 48 6 J1 LLSRAGAE X
fi&fi. 2018 45, £ 5= HYEmH 171654.36
TIETik, R 1.30%, #EE FETH
6.40 ME s 2 B = & &4 149972.74
.75, LK 12.20%, HEER EETFWE 1.50
ANESE. 2018 5, FHFEIF RS BiE T
A 822300.24 7 F K, RIHIEK 5.20%; 55

SRS S 0.0

3R THEAH 93550.11 J3F 75K, [F Lhigid 7.80%:
B AR EER 52414 TPk, B 2017 35K
W 11.05%. SIRTTRE, —SBiE M EE
ERAHERESL, (B R 25, HEEAR
[ Tt B AR T U A BRI SR, B AR
ALAEM, 2018 #EARIEHEHF-0.01%: =LkIHTE
Wk BT RS E R I, 4 2% A
L o -2 2l OR YN Bl [ W ER A A
fEEsE, CLR SR A DR BT R IR £
B @R, HpEEEERH G E S ' HTH
R b R B A MEUE, DAKR
ST E DB RESEL, BkRk=
U0 2838 T 7 A S I B B e R — e R T .

2019 4, £EFEHHERH 171557.87
TPk, R TR 0.1%, #MEE FETHK 14
ANESE, 2018 FHETER 5w R EHR
RS E 2019 FEAH IR IR G, £EE
Hiy P4 4 159725.12 4278, [F B 6.50%,
R FERBIETE 570 N E S, HERE
E4rZWER M L, I EF 2K, 2019
£, B IF R Al B Rt T iR 893820.89 /3
S, FRILGHEE 8.70%, M FAEEE 3.50
MNES R, EEREARINESEZE, PR
T TR B R TR 95941.53 FiFITK,
K 2.60%. SAF, 2019 FEHZHE

B3 A ERAHEaRPEERERL (2 ZFFRA L. %)

OB -mmmty it eyttt bt ottt et 000

186,60000 - - i
16090000 e
10.00
14000000 T
12000000 - L
100,005.00 -16.00
80,000.00 2000
5000000
-3000
40,000.00 :
e II i 2
06 £ AL w00
& & S o e
& 5? & \* LA A a4
# 3 S
—REERETR RIS —— REREEERSHAL

AR Wind, RaHEEE

2020 SEYIHERNE 51 R HEHAEICH] 2
MITHAZ T PRI DR B8 ™ i BB 12
Tt b b 7= 3R R A R B K R

HE AT EFIMERTIT.
15060000 0,06
| 16000000 S
L1000 mon e
; ucmwnn
100050.00 | -}
30(‘09@
60,0000 ,- - :
40,00 >m
20,000.00 l
o || 111
«5&5 @{.Q v‘{ o«* \\ o @@é\’ @e;gn '@‘\N@
— AR R HE e [ S A I SR B AL L

2020 £ 1—3 A, £EERFHEERFLT
% 26.30%- 8 SR EL TR 24.70%, T P&IE
R SR, BIEFR—TmA 3 ALK
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ISR e SEN B

IEEE T, BT R EYOERE T, B
BETP H I 13.60 N E 25 5 A T 158 B4
il Hi B M 55 R SR AR L B 5 A
KRR, £25 B, BHCHR$HET, 5 HE
HHEEmBRFELEK 9.66%, EEAFMPAEHS
K. 2020 4E 1—6 H, £EE M HEHEEDRE
LT FE 8.40%. #85 &AE L TR 5.40%, F#
R — 4 4

(4) HEMKIENL

2017 A 2018 4, —=BIRT 514
#HH R RS T M, ZLRTME RS 2019
F, —SRTHBHRBRDS, —ZLKRF
W3k 4 TR, AT RMBERE 2019 5
BH Likeiiag g, 2000486 A, —&
Fo Z BT WA FTIH, —LKBTMEI 8B
P,

2017 4, — ST A I T B
W FR BN PR . Horp— 2R3 T ) bbb
MAERTH 21.37%KIE R M2 ERR 1.43%, —
LT[R LI AT 18.27% B BAEAR M
7.70%, — 2RI b= Tin i B R, =4
PR E IR S M R H O RS BT
THEMRE, EE 12%EHKTF.

2018 FER, HMEEM ST — &Ik
[E] EE3E K 0.40%. 2R3 R L 7.08%. =
AT R ELIEE 8.71%, — — = ZB I 7 B RAE
BRI E I A TR .

2019 #F, B BN kK 3.34%,
BRIRE_ FAERBINAE L7 M ES A, B
MR E LL IR 2017 4F 3 H Dskgkanik
2. Hrh, —RWHAEMBIEEIEEE 2018
FRAVEEIFF, 2019 FHRME LK 0.71%, B
FERBT KA TES A S ZERTTEE
RSO R AR TR, 2R3 2019 SR AM
M FE Fr i [ Ll 22 2.84 M 2 5. =PUZAE
RYNTT 2019 FARMAE FEEGE F LU E 4.11

F 3 2017-2019 437 10 £ 577 20 & A3 7= 7 K 4k 45 4E SifeslE @A b st il

ANE

20204F 6 H , B4AE B IEH LK 3.16%,
MR LR TR 071 MES A, Rk
B, K —g I s MR R LRk
EEREF 088 M E DA, =RMT BN
TR BRI AT BT S, 4RI T 4k 4R /Mg ) i
.,

B4 2015-2019 %7 2020 % 1—6 A 4B HAED
A AR AR L AR L (4 %)

000

Ay =

-10.00
> T T R R R
s PO S &

& S T F P
SR A &

o @
& o
S

— R R A e AR B R~ FUBR T R

e ETEEAE AT IS REERT RIL EMES R = R R

PR B Wind, Bai{estn

3. ATLES

LA SRR A BR G BB A, B =
ATLb R R, B =47 R 2 0k 4
Bk, DLopmBl, 47l gd ERER
BAHNEREH.

2017 4, psib=Tiip s rh AR ERIR S, Al
10 AFGG 20 43 55 b= FF & A A 4 b Loy
AR 24.16%F 32.46%, 7 HIE_EEHR R 5.44 Fn
7.23 NE R BT 10 BFORT 20 2 EHFEIF R
AV B TR 23 519 15.38%7F1 20.03%., 43 51l%%
LR 2.84 70 3.82 ANE 4 AL, AT B H
A T 408 T 5 YA W ] O 2 5 b = T R Al i
fI&5% . 2018 £, H 10 L ARG 20 £ FEH=IT
RAN S S L4 BA 26.89%F1 38.32%; A
10 A0 20 2 S5H = IF R A A B A & b
RN 19.08%F 25.74%, P ELEIRT.
2019 #F, Bl 10 ZFIET 20 42 55 HuR= I & Al
LT %L 2018 FH /NME T R, (B4 E TR
7 b gk Tt

B = e 2018 5 W05
I 10 KA &S5 S (%) 24.16 26.89 26.28
R 20 R EFIAE (%) 3246 e e 37.14

www.lhratings.com
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INEsEre e

'ﬁmiﬁ&%%ﬁﬁﬁ&(%

15.38 19.08

FHAR: Wind, RARGED

P =47l R L B B A B IR A,

BE s L BRI KT e R A
g£rf, BV EFTFPHEHERS. B
CRIC Giil 11 2019 4E pg b= s A1 B4
o, R, AR B EE AR R E 4
CER B H A 5000 1270, Hrh 2R
U 7000 27T PR, S, iE

HP=IE N 3000 1270 THE; Frigdeht . 5
FE SR E R JRER . B0 FEYGIR
iR TEREEEBEA 2000 {ZTREE

19 FFEH = R A&
S TR R .

i 4 2020 ff"‘f’ I.:Elz%hi’af‘ %ikjksﬂi]-;% Al 10 ?&Ajk

BTz, BREIN

M

B BB S HREP B AT Al s

RS FREREBFPESR

4, FreEcE

2017 HvAk, BURSSRFEERY. B
WAR T, iAW FRBCGAEIS, AR
BRu T PRALE; A, AR Ed “F

Ram” & “Briban “HEATHE.

2016 4 FAAELIE, HEBUR RSN B
7E T ERIE BRI S ER B R iE e,
R R s R R D, REEE
B lifaE. “EETST MR Bk
E, PRERFKHSERAE, GHNEEER
MEFFITEAR, BUFSRESE “HBESL”
HIREL B AR 48 T 16 U g = A7 e g AT 1
BRI, BikRata; EIEBeE T B R R
M “fbghug” T, 2019 FELCRBUNYS 7B
= A (R B TR AT A, R AR
TE N4k 4R 5 R AU R BURINER
BIBlE . RIEEE AR N B 5
“Hrebum” MBS FB.

20177 3 ALE, AE BREA-=

o3t o SR o U S B PR M T T AR (A0 T B,

BRENEN, ERHREAEE
TV e T

i% LA B
A =R T, ﬂﬂk”%ﬂ%fﬁ?ﬁ%ﬁﬁ 4%%‘A§—-{’%—E‘]§a?ﬂmkiﬁﬂlli %ﬂz%IAJ\QI’U\f%
WS s ARSEIEREGS T RARIEN . AR HESL, SREseiT 2RI biRE, WAL
fEEHETE, MRESLE s,

HH
SRR, AWIFRAEEGE; EelrBeR, REiEE
H PRI

201843 A

20184E 12 H

jﬁjﬁtﬁ rﬂl,ﬁlﬁﬁﬁh‘-}-“ﬁ%ﬁﬁii E‘iﬁ IEJJ£5}Jvu{hﬁiﬁiﬁh\ﬁ??ﬂﬁh]ﬂ[ﬂ-ﬂh&t?ﬁHj “HRE
BT TRERER R TR

201941 H
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2] A8 PR

OREE R A B G T RADREN, RRASRIAERL, I SE O i

A1 F4H JRF 2 T ERA R LA
solors | RBA {HEEH. HAMER” THEMEA) RREE (2009) 235, PERIT
S : e
—— TR o 2 WIRE] BT T ARER. TRARDIER, BImr LREEhH, TRELE
S I 2 ) T B
" ovirsy | FRRETE UREREELSEIACT I A I LIERGRAD CRite (20190 61
- TR RS S A TR R, UM T . R
iz | TREKLEENES “ERMEETRAKEN. MMPNER, SHEERRILE, RLA. &
G BTG KRS B LR, 0 M 175V B R e
: _&mm%mmmmt»‘zﬁmmﬁﬁmm I, —RRIOE
L 20204E3 H
' : tﬁ e ﬁﬁﬁmlﬁ - ;
w0 tes f | 220 R GRONTAARRY Bl ¢ Wﬁ&?%ﬁ#ﬁ%_?&%ﬁﬂmﬁu R, T
BRI

FTHAR: BARBREEL

2017 4F 10 A, JIEPRRETF) s RZ
SEFELEE T LREERERS LA
ReAFH R,
AR E AL, INTE L2 e, B8
ERRE . AWM EREE, it ARESR
FRJE” « 20174F 12 A, FREFF TIES W H
“ERBEAEBEHEETZENEKEER, AP
BRI RM IS BVERGGS, SCRFE ik, MLMML(E
BHLEEAV R R« 56 Bt 55 1 e T 3 PR g R
KRBT EUR, CR¥E 5 HU™ T 37 A S s i 4t
R e, iR R T ER, LT EL
W . 2017 9, EXKBER “HAEAR” , I
oy 5, BRI A b o

201842 7 H, P s R ER “F
R T P =T 3% 0, B RR R 2R, (2
ERE T, A5 SR, Bahigiky, B
BB N B IR EE LR T R
fBRR RN ” B “BYuR S Rk
BUR T DA Dy BT £ 0 R IR s ) 5 4t
P EFK” . 20184E 12 A 18 H, WWEEWHEN
53 2 B R B AT O T HESE il P X 2
EF L = T i PR R R R IE ), 12
IO FTIE A R AL R 12 H 19,
PTG MIR S BEERSRAA ST EER
MR b5 M= 1 5 A B LY, $RH “2017
3 H 30 Hal (&F4H) HHuHiEEERH (L
ZAT AR A A BRE A St
H L AR H oRdE) BT, LIRSSl
AN FE IR 2 B T B A A S RS L B S A

LBt RS S S b SR N

BNUERE 2 e TR B kAL 20184E 12 H,
RSP TESUERE, “EMEFEM&E TS
R RS, BHRE5 TR RN T2
kEbE s, FIES. 935S, FEEmmTE
IFEETAE, 5638 4 F Tk R (R R
R” LI 2018 G, ok T RS BUERLA
{HBE ERIERR “ BEAK. BHER " His
B,

201943 4 5 H, £REEBE (BUFT
{EdR ) Xt b= e R T EA Fi4b: —&
“ IR R AR Y ), YRS T R ST,
BEESEREE B T i RACRIE R R, (R ™
T3Z AR R AR « A A ok O 4 s A
B KB, (R R AER A AT TR
R ‘e EERR, ROBHEEE R
7 o X 2019 F—F AT B T
I RE Lk, FREGERTE 4 AR 7 ANEGE
R EER CRERDT  HEIRIES Tk
B =R A B A S M F B RS
HEAE 2019 4F 5 HAI 8 H R AARRISCHF, Xt s
FERR B TIE N 2019 4E 12 A, hR&HF T
SWMREER “BAEAL” Bif. BEREERE
W SR AT, B BB R T A E 2
HEH =TS, SRR T R R R R R

2020 4E—Z), SEHTRIE TR, 225
BRBRAR, EPRIBR “BHERE” BAAE,
20202 A 16 0, WMBGERERAE (AR EL
BB R DIRFRE D) — 3R, BE “BEA
7 BIENL, TR BB EALR], AT
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AN HAE R AR

J AR R BSOS AR B AL T3 R Rk IR

IH/NX St T AR, HEsh B AL R IRE R

2020 4 2 A 21 H, ARBITEIF 2020 FE£/
T TAE AL RS, SR M: fRRFH ™
L RBURRNESEE, — SRR e, ke “I
WM ¥ SEUT Sy e K RCE AL, (R
FHaIZEIT. 2020 5 5 A, B (B LIRS )
R “HFEANE” & PR, R, A
TRV PR AR, B4R T 2020 £ 3 H 12 HER
K AKTFENAZICHbE R e ), Bt

e AR T T4 G T BURTE £ 1 H 8L
o HL A (R b L, 2 T MR R = (R AR R

1B ] 2% 3 A o e 1A FH B RUASEE AT R 48, {0k AP
MEFE I A S H5 R T, AR
st = Rem, Breg. mag. s, b, RE.

T A, M. zEE. KESZHBUTH
& TH = SRR, AR E s T &
T ESHRATRAT. A T ik 4. PR
ANFATERF T INRAE B ATRE R I B ikl
SEAN T SRIREUR; HEDAE, T M. =38, AR
Br R S AT X SR HS 6 BB B SORA BRI BRI E £
E B S BUSR HAR E], ARI T R SR AR B T 1
BHE S, 2020 £ 7 A LA, WM. BRREET
PeHA 4R H BB mEE TR 202047 A 15
H, WUlmEgRE & Tl — B RERTH
=TT PR R R R R AN, W B

(LB BRIBAERR | e Z R0 55 (5 F R I G,

RYIEETERICE .

5. A7k tiz

B AT AR SRR, Bk E TR Ak
BT EHEAAE, H 2020 584G TRNE
HBRT R R @A F, FhELNehmk

B = 4TI B B AR RATAT AL RORFAE -

2015 FE LSk, Pyt MBURRFS R, FRBE
FEE— I RAGE, b5 = R A bl B PRI
i, AT R EE, TSR TR
4. 1H 2016 4 10 H 4 LR R EE VM MRT
HIY 4. 6. ARGRUEREESAH
it g M= AT T R R A SRR e T, X 5

FR AN FERLEE 58 717 4 — AN FIRE s [FIRS
2 BRI 4 g M7= T R Al A 4457 55 W] BB AR AE
SRS, f£—ERE LK T =T
Ak 2 24 UK . AT, 2020 SRR R BIHT R
Xof B = AT L A A AN R I E TR R T
WA, FAReRnE, g—FnE 1T
M3 2 AUz

B RRECRB N Ao g

2019 4= DAk & RBUE R & W TR
CRAERDT | BRI R EIR S, 5
HhP= B R R A SR Y AR ARSI
FRTRHA, B LR T AR AT e R & ) =2
% B #x.

AFLFHETLAA G LAY, EF TR
ek

B 5 R R A T R B B b O A SR R,
dh = R AT I BRI A E K Ay, H2
FOA AL IR B B A e R = A
kAR, “Kam " BELT%R
N “REIZKE” ST KRR B R

PR & fER R 27 AT I B 7,
BB SR, RERIRERRE.

6. REESK

BEBFAETF SN, Wit

i = JLER BT, IRIETBE
BfEia i s TR S FURIE A, EE MR
AR EBIRIEFER. 2017 £LISR, EFXHEE
KB EUR, WadbE =5 . SRR
BRGNS, HSuiz B EiEsE: o,
BB R — AN RIS L], R B R E R
MATEORETF B NKEE, B TFHRESE
B TRE, th EBUF S At LA R R B
M =47l R B R R 30 ) [E) i A7 4 , IX A B0
B AR SRR T R R

BTk nfd RERS . FLEE
Hrémi Az R

KB = R I R kY KERE T RS
B, BRI, SohcdhRE . Pk, FREA
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28] it 45 AR BARE

PRI L AR M A AT S AR AR, b
J M I e Aol B e O R TSR . AL
T D 0 B IR T R T PR A L
TV 95 R A e T i % 65 40 1T v B TR ol 7=
RH A e, TR b T H ik AR B IR
PRI R IR o bt ™ JEH A S T b SR
TR EAMVH B AR |, ELREH SIS
T EEMERNTES, BH AT HISRE A 042
T PERNER & PO RBEBON , BRI BLE
KEL K.

RERAABRKN, RAZTUSE

B Tk Ml kb R [ SR A
1 BT R AR R 15 I = AR e E T R
TR . HAh, S RE R R AT IE
BB AR b7 B G I R A3, X
gt GO R AR IR R R ). EERRE S
BRI AEE R IR E L P

7. FW RIREZIFB SR KA

2019 4, ML EARFRPHE.
BPRFNRESY: BT TR
FE LT, BREREEHREM. BOEFE, &
M H = R BUR K IR ™ G, (B e P BUR A T
A PR -

2019 4, FM T 448 56 Ak 7 E{H 11589.70
276, EEBEK 650%; AHEFRME
113139.00 7, Lk FAFEHIK 4.10%. Hpig—p=
M HEIIME 140.90 {206, FFE 4.90%; ==l
IIME 4617.00 1276, MG 6.20%; == n
{8 6831.80 12,70, B 7.10%. = W= b 4549 1.20:
39.80: 59.00. JEAFMHLFHINE 6784.10 12
76 B 6.20%, HAEFEEHE 58.50%. 2019
F, SWEREHEAD 103520 HA, Hh -4
Bn21.60 75 A, 84 2.10%; Hodt, e A 1 772.10
JiIN, WAL 74.60%, b EAERE 120 M H
.

2019 4, FBMT 2= R H L b
FHK 2.80%; HA, FEHREEK 8.90%.
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04)” SE7=ih &5 IR, L0 K,
“CEAMM R “EEIE - HRIE - F
H& g, RAOMITFRNE: “REGRER
IR SRR TR L S H T S 0
B2 LAFEYIENERW, 88 “RULUETE
FH” ZFEAR, TERFRFEEENK

IEERE, A TEHME; “ KEER
i FERL BN OB N i3k B S
W7 CEIM LG NE” “AL E ARSI H
— " ek I E , EUER G EERIT
REARECR S TR FRB. thAh, AR xR
0L E 1A AL RN e, IRV B
BRI AL R BL R T 2

F 12 KE 2020 4 6 F RS B FEEREFEIL (845 FEFE. % BalEFE)

& TEAH | AWR | ETEER | BEER | 24E | s
1 priONEER et L8 ) 2017-09-28 11.85 10.19 86.02 0.98
2 HMEFFHRITRE (A-04-04) 2019-09-24 11.50 447 | 3884 1.40
3 IR BRI IT R R (A-13-02) 2018-10-26 8.46 7.49 88.51 1.20
4 | EMEFRERIT AR (A12:00) 2018-12-30 19.96 1934 | 9687 141
5 M E BRI 2B X (0D - = - -
6 EGHEIERR (D) 2017-12-24 2261 221 | 9323 140
7 HNEBRHIT R (B-10-01) 2018-12-30 921 7.02 76.22 1.03
8 HERAIF AR (A-11-03) 2018-06-01 452 452 | 9997 144
9 Sk — 1 2018-11-28 33.75 12.13 3595 194
10 CaiEs o 2014-05-08 12,50 1s6 | 9248 0.59
1 Pl B - 2014-12-10 13.71 10.04 7322 0.65
12 eI 4 DU ) 2019-09-30 1526 1453 9518 0.76
13 HIHAE T 2019-06-21 2.06 80.70 0.76
14 KA S = 2018-01-18 16.59 53.46 134
15 RUERE—M (C2 ) - 3771 - 0.00 1m.
16 B 2018-11-22 1547 | 1093 70.66 206
17 FESE » MR 2018-12-24 11.21 6.48 5778 0.88
18 SRS 0 66 b 2018-12-25 145 143 99.07 345
19 TR TR 68 Hith 2018-11-09 1.21 1.20 99.04 339
20 AR 2020-04-30 1577 078 497 169
21 A H A 2018-12-23 8.71 7.81 89.70 1.24
B Ly 5 3 01 2018-09-30 1111 6.95 62.56 23
23 PR R H -0 2020-09-01* 2.46 . 0.00 4.08
24 & AT FEE— 2022-02-10 5.81 o 0.00 2,51
25 =1 s#h) 2020-03-14 40.36 842 20.87 1.09
26 SR (SEtEE, A 2019-01-10 6.97 455 65.23 0.89
27 FEHIL 0] (2. 3D 2019-10-31 12.11 492 40.66 1.06
28 ol =] 4k 2019-12-01 = 717 2.58 3597 1.08
29 R — 11 (eHHL) 2018-09-28 9.66 7.59 78.55 1.00
30 W R 2021-07-18 1825 . = 119

PN ERRHITARK (A-11-03) MEAETERMRE, EHEL “SERR" ARar DemB s Ems,

MARLL “ 73 PR R BT R, MR — e Y S A ZE R

1 IRERE R A - W T B, AR 2020 4F 9 1 H iR

Tl k2 rp E G BT

www.lhratings.com

25



BEEETGERIAERAE

China Lianhe Credit Rating Co.,Ltd.

28] i A% R R AR L

31 KIEE P f BRI 2019-06-22 5.13 0.89
o HEEIR R | 20180929 e tal 0n
33 M 2 G /N 2019-06-29 13.16 . 2.49 1.12
M| MEERUEASE-N ' TR 10|

Ait 469.20 219.71 =
#: 1. ERGHRELED 100%45E, FhE-LEGRETEORR; 2. FFADLFANE, 27 RREFMEENE

TAAR: AR

5. BEHE

=S, NEBEREE, HAEE—EH
#AZ ;28] BERERRL TATL T FAE.

2017—2019 4, ARIWsHE>EERED
B 024 Y. 021 W 0.18 Ik, BET; 7
AU A 030 ¥ 0.23 KA 0.20 IR,
FERAFTEEE I S5 AR
SR 023 ¥+ 0.20 KA1 0.17 K. AT E
AR EHRE, AnFRARRE. maR
72 JE A YRS B P R B O A AT R AR
KT

13 201948 B3 9T 4 % b E) B E s 4R

L [l
E7S g

R s

S E 0.20 0.18 0.1:7"
E: AT FIkHER, AAEED A Wind, BAREMAD A —REN
FAHRF: Wind

6. RFRAE

ZN8) RRABA B TRy 22, AR,
TSR, AT S A . ANEAE) Bk
FEEAAERS, EREANBEANFM A
ofit, VARSI 5 8 &R .

AT ARORAREEAEE A IR R “ORMIGR” 1
RIEFEE, SLET 3 flE 2 i, L
G X R L TIT AT 3 30 R S, i X R
EeFa DR A T 00 B0 L 5

AT RS GUFT IR MR Z itk
%5 FF T HBECR st ™= Sl B AR, N
TGRS MR MR T K R B T 3T
WA . AR RARR “MB™" “Rlodt

P TR, FEHRT RS
550 BRI A S RS VKA, 4T

A

SRR E BT R E .

I\ B a3

1. W%t

ANEIHRILR 2017—2019 SEEE I S E
B P i TS & BT R B A O B U,
FEELSTINERES T PR ESK JHAT
LB HETTE L. 2020 FEF/I5H
ARG H . A T LRI 5 RR L RV B
AT (b2l ) —FE A E T ) 42 T Bk &
TN Asslk 2 it M S FE R Ailbg vhvfE I
AR K I AAR SR L e gl . A VSR, 2017
£, ATFHEIFTAR30EK; 20184, AH
WS H T AR 32 5 2019 4, AR FHHN 21
FKFoa, W 13 K. 20204 1—6 A, AH
i 10 KFAE, B 1 K. AnFleIt
FAREEW REHTFREE REEHESE
W, WALERE kB BT R 5HE,
B SR RED,, HRETTBURES, WHE
HE T L PR .

2 2019 FK, A F B E ) 590.36 147G,
FiE EHB A 94.34 2 T6 CEDHUR AP 5.60 12
JB) 5 2019 4F, AESZEVEMKAN 96.92 1Z.7T,
Fll3E £ 5 9.09 12T

BE 2020 F 6 HIE, AwB~EM 599.68
{275, P EINE 9537 1078 (HOBHRBE
5.03 1278 5 2020 4E 1—6 B, AR SEIE I
A 21.63 1276, FEEE00.14 270

2. FARE
HEH, A LSREY K, 28 TR
BEWK, ARFHTEAHE; 2IARIEFT,

www.lhratings.com

26



BSEEWKRIATERAD

China Lianhe Credit Rating Co;,Ltd.

28] it 45 AR AR

RIEZGGS YR, RTEERERY; A8 H
W% EIARE, AW E THREE—ZHERESD;
48] B Al B IS AUAERE K, 5T 8) BB T AT AR
—R 4G &R A8 L IRT T R, 28] R
KERE—HK.

2017—2019 4F, A8E|EIFH= DAL
K, EHEEEK 7.79%. BE 2019 FE, 2
B 5 B P S 590.36 1270, BUEVIIEK 3.51%,
FERB RSN K, RshEe g
92.72%, AETBIEFS 5 7.28%. A7 B AT
BreAE.

(1) HEhEr=

2017—20194F, ARIME =gk, 4
WEEBKT.07%. BE2019FE, AFKRIE
FE547 AL TT, BAERIE3.08%, T E R TR
111 /N ) 3 ) I 2 T

B 5 #E 2019 FRa 8 mahin E iR

B
4.58%

WAk 23 FitRE

2017—2019 4, AR 8 T SBFER D, F
BE AT 23.70%. % 2019 FK, A6 K
B 64.12 {470, BFEFTIF 12.02%, RERA
ARG G AR RS FEHRIT AR

(i 80.72%) HIpk: AwEMEEPEHZIR
HI R B4 12.36 1270, FEATRRIES (Y
87.38%). HiE 2019 FJK, A A EHIE I E K-
PRI EN 9.77 (27T

2017—2019 4%, A A H AN SR,
EHRERK 32.69%, B RERKEEHTE.
HE 2019 K, ~a HARNYK 89.20 {27,
BFEN R 6.78%, - E RSB RAKFBUF
FNBIR BT o 2 ) At B2 SCER A 5 e {5 KU
FEEEH & TH R R &, P X & S HR
52.34%, BUFHE SR 20.99%, IKEHAE &
te239%, &HE. HERFITFEESHE SN
24.28%. BE 2019 &, A" HABYEER S
PR HER 0.69 1200, THEELBIN 0.77%, HE
LIS, FETHERR MR BE 2019 4F
TR, 2 AL A ST K 3 B A S R, R
REFTA A2 &G R 44.91%, £ ERE.
MIKESKE, 1 FELLA Gk 50.68%, 1~2 4E b
16.80%, 2~3 4E 5 bk 4.46%, 3~4 4F 5 H 3.25%,
4~5 4F d7 H 0.26%, 5 A2 LA 5 EE 24.55%.

A 14 BE 2019 FRAE) Efb BT AL REFL (B45: 124 %)

| BRAH &M BIAER
S g s AT PR AN 8.97 9.98 TR
BB B AR AT 83| ou6|  mtikm
R LR S LR A IR AR g.11 9.02 IR ek
A TR R A R 796 | 885 | EBHRK
IR BB R A PR A 7.10 7.90 KRR
= L 4037|4401 <

EhE: AATARE

2017—20194F, Al RIKIIM EE GG,
FHE G 10.68%, =B R A X FERTH %
NFRE AT 20104, 7RI EMME
3673470, BUFHIHGLT.11%. ARFEY, F
HOF=TF R A 1992.17%, R 57.82%. 2

Bl THRE R B HE&3.521200, BAFEAIIGIN.62
275, BT 0 H 1 R A B AT SRk v
oo AT CHI MR B EE R EAR TR
AT ARG, F T R — &
IS,
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ISETET Rt

(2) BB~

2017—2019 4¢, A IERBIEFELEIEK,
FEHEEEK 18.56%. BE 2019 K, AFTE
WMENFEF= 42.95 1270, BAEWIHEK 9.36%, FE
F KRR AN 3R 0 AN 3 S BT A B P S I .
A AR B S T B TR

A6 #ZE 2019 kA5 A H T HAREL

FEHAR
L7 100%

R ERAR
6.63%

759%

FHRE: A3 F RS

N A HE A B A B 2 B AR B A 4%
%o 2017—2019 4, ARKHARAIREZREE
K, EHESEK 46.11%. #HZE 2019 4, ¥
HIRAL B 5% 4.34 1270, BEEYIE 59.90%, #
ot AL R E AT AR E PO CER GO
FHAEBEEVERATAMEGMTEEELE
FRAFZE, HESHHHA 192 {275, 132 12
JLA 0.51 1275. #E 2019 EJK, AFMEET
BRI B B BB B Y 2 R-1.16 426

AT M R A et E T 8. 2017

SR

F 15 ME 2019 FRLFZRAESHERL (B4 274, %)

—2019 £, AR EHEREFHSBEIEK, £
HHK 1537%, TERARMEZTINIR. &
2019 4FJK, A R B S K EE 29.46
1258, BEYRK 2.77%, BENBUI K. 2
AR e BB E . S ER .
HM L RPH. RRERE_=LRINTT, #E 2019 5
J&, VPAGIME SRR HEE 13 20T,
& 3R 88.49%, HA{EZENH],

2017—2019 4, 24 7] [E e 5= M 4 E %
M, EEEBK 0.09%. HE 2019 FIE,
AT 8 B FEM T A 3.26 1476, BEVI T
11.18%, BRI IAMMATE . AR EEE>E
EHhHEBENY. BT ATV,
SERFERITHTIH 2.80 1470, [FE B ™R
53.80%, AHTE M.

2017—2019 4, AFNSEFEBE™ZBE
W, EHEAHK 174.45%. BE 2019 K,
AT BIEFTEBIEF N 2.85 2706, BEMMEK
88.42%, == 2 Z& A HKF 5 400 1328 HiE St 2338 0 i 380

HE 2019 FJE, AR SR KENMES
ik 178.82 {276, & B S 30.29%, LA
B HPZREFMRITAER 111142t (&
1.88%), b, 7EEE TR 166.38 1470 (&
28.18%), #& 1.33 12756 (i 0.23%); EARIEM
W RN,

RTRRICERIES. SURRIES

FHAM: AARFER

#HZE 2020 F 6 IR, AFEHESLEH
599.68 12,00, BAEYI/MEEK 1.58%. Hb, &
B 92.66%, AETENELE & 7.34%, B
P S W BHER A K. #Z 20204 6 H
B, AR M S 57.81 1270, BAEYI T 9.84%,
FEREDFEIE, HPZRMEITER 11.28

270, FEATTRAIESE . BE 2020 FF 6 AJE,
AT ZBETEHN 16645 1278, HEEBH
i) 27.76%, FEJg+H (5 72.85%) Fpplk (5
18.74%) .

BE 2020 F 6 Ak, AR TFARBNEE
WA T RIF AT, SRR E I R s B, B
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o3 5t 7145 B IR B

A R R TR
A 16 FE 2020 4 6 A K8 T8 BAFATHE R (F45: %)

BRZRFARLT ATBRES | ARFENRRERASEOEE | ZREE

FPHAE AR AR 100.00 100.00 s

T AR AT e 100,00 L T

R REEDLERAR 100.00 100.00 il S

KB AT  100.00 10000 | mwRE

S I R IR A T 19.78 B T

B RARREHRAT 6598 | mmAm

RS R A IR A T 100.00 B AT

pEbEmslaRAT | o] AT

b BT SEMT e IT R A PR A 100.00 Al

| REGIR GRS R R AR AT - | AR

VAT T R 40 i ok B A PR A ] 100,00 il i

MR ELERAA 8000 10000 WO

TR ATk ERiL

3. WALM
(1) FrE#ia

BEH, NAFHAERBIFEHEK; PTAH
AR AL BAE & RF, A RBAZ M
—#.

2017—2019 £, A= &Ik,
FHE AWK 8.00%. HE 2019 FJE, AR AT
AHEWNa N 9434 1470, BEVIEK 6.55%, F
FRARSEEAEK TR L, HBTHAR
i EWE LN 94.07%, IR R S
9 5.93%. HJE T B AR FrE & 1A 88.74 12,70,
SEWR A, AN HADLE & WA R EF]
M85 5 5 25.43%. 1.32%. 3.73%7F1 64.87%. I
J& T BEA 7] TR E A R 2 R o Ee K,
i MR — k.

HE 2020 £ 6 HIR, A=A HENGEN
9537 {27, BEMIEK 1.09%, FERRSE
FE RS AT B A R A 8B AL 5 7
BB AK

(2) fifi

W=, AN T E ERHm, BEEER
T K, 28 ARABIFEH K, 28 LRHHN
Bk k, HELHUKRBRSH T, SHR
¥; 2019 FHHARAEER, EBLETFRE
AKF; 2021 £33 W& E—E G SRR

): %

2017—2019 4, &) 7 i SAUELEHI, 4
BWREEEK 7.75%. 8ZE 2019 4£JE, A" fiufk
HH 496.02 1270, BUFWIEK 2.95%, BaE28
WA Hrp, Wah il 71.89%, JEHsh fifi
i 28.11%. A MAHLURSIAENE, M
HBAFEYI AR,

2017—2019 4, A B Hshf GUELLE K, 4
BE A 11.63%. B 2019 FFJK, AR
it 356.58 12,70, BAEYIEK 7.22%, BRI
W R IUE n Air £50. A B Sh S A e in T BT R

B 7 #E 2019 fFEAE) A T M AL

| —EPrEREER AR
947%

Pt A8 FiE

2017—2019 &, A R FGEERK, F
BIE AWK 7.07%. #E 2019 4FE, AR M)
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o8] A 3545 R PR R

MK 69.57 1270, BUFAIHEK 14.32%, ETERM
A TR AT EL

2017—2019 4F, A FFPGRIUESEIE K, £
BWE AWK 29.11%. #ZE 2019 F)E, TSGR
219.00 1276, BHAEFIEK 25.12%, EERHER
TR N AT

2017—2019 4, 4] Hoft NS KB E R,

17

I E A T 54.84%. BZE 2019 F)K, AFH
fRiAFER 13.37 1476, X T % 68.64%, 2
AT 2019 FEEHEFAIE &5 B il
Hrf 1 ELI R HEMNATEE 48.79%, 1~2 FRE)
5 36.02%, 2~3 £RIE 6.93%, 3 FLLERE
8.26%. EE 2019 FJK, A A HAMRAT K EHAT
hARBAERR, BEERTRR.

12.70)

e

s

B E 2019 R3] KA ATFH L (A

AR E AR AR

RERERAT

£ (b BIARAT
N

P gl G I R IR AT
B

2017—20194F, 28— AN B A AERS) £
sk, FEHEAHK139.13%. #E2018
FJE, AR —ENBIWIREERS) 11 {5735.891270,
HAENRIEIE:507.51%, TER—ENEHI
M EFR A G G AT EL. #ZE20194E )%,
— 4 N EA R IR BN S #33.7842 70, BUFEM T
[%5.87%, FEARAFMEE N BB
KB

2017—2019 4, A &|IER3N 7 HEs) T 5,
HEHE A T 0.57%. BZ 2019 FFK, AFFE
Eh i ft 139.44 1270, BAFEV T BE 6.56%, FE
AL “16 2k 017 “17 2k 017 FrEL.
Arl AR sh R B RIS R (s 77.19%)

18 M E20195FEA) FEFHERL (213

FINATRF (5 19.82%) HIR%.

2017—2019 4F, ArHERZEEK, F
WE A 18.78%. #ZE 2019 FFK, AFKH
K 107.63 {470, BFEAIEK 2.85%, BUEW)EE
WK, FERUE LA T RGN . X
1, 2021 SEBIHARG 5 60.54%, 2022 ERIHAR &
5.89%, 2023 4= R LA EIHAM) (5 33.57%, A RETE
2021 A HIE—ELPEMAEA.

2017—2019 4E, A =] NAMRHFEER D, £
WEE T 25.72%. 8% 2019 8, NAHHRFE
27.63 1270, BFEVI TR 32.34%, FERAAEZ
i “16 &k 01”7 “17 2%k 017 FTEL.

127t Y% %)

BrsH |

BR[| EwmE

 EEAE |
3+2 2020/12/28

7.50

#: FPAGHSEOAARE, BERARAADEAANLIR
HAH LM Wind

5«18k 01" B4 2020 4F 9 F 20 AFIMI 5o .
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NG RIS

2017—2019 4F, SEEMEY KELELE
BWH IR A N R R, AR £ A5
B, FEHEAHK 9.06%. HE 2019 £,
NE|EERSS 178.41 1270, BEVITE 5.32%,
FERKAMSWM DI, HpEfsg b
24.03%, KHAfS G 75.97%, ARG
PIHIf S 0E, MEEMBNEE. 2017—
2019 4F, 24 B B 7= 5 573543 5l 2 84.08%- 84.48%
Ml 84.02%, 2N FHES: &ML FEAML
ELZR AR 64.97%. 68.03%F1 65.41%, HIE)
BEH: KRS AL RS 5125 61.18%.
62.27%F1 58.96%, Wnh TR BiRF, A7
FHARA TR, T REKT.

HE 2020 F 6 HJE, A7 GRS 50432
70, BEVEEK 1.67%. Hb, fRshfafis
76.41%, AETBIAGEGE 23.59%. A 7 7 H T
GBI AR A K2 20204 6 A &,
N R B IER SN f 5T 44.98 276, B4E

I 33.14%, RN N B RLAHE
FEBSLXZMAEH TR AT NAIHE 15.76
{276, BEVITH 42.98%, FTEREFHET
H R RLAH 2 4 28 28 — 41 9 B B R AR IR 30 4 i
FrE. &% 2020 F 6 AR, AR&#HHSE
168.30 {470, BEVI T 5.67%, FERKEIF
S0 L. Hb, BEIfiS 5413 1400 O
32.16%) , KHIES 114.17 1278 (5 67.84%) »

HZE 2020 F 6 AR, A®BE~fE. &5
FRALERFEIAFGS EA L EST A
84.10%- 63.83%F1 54.49%, HAEW] 4> HIHRH 0.08

MESES TR IS8 AMES ST 447 70
43 Fio

HZE 2020 4E 6 HEA M5 UE S MmIER
WFRATR, AR 2020 45 FP4EE0E M,
FERNBWIFS: AFFE 2021 FHlG— e84+
B EHRS FERNESRYLAER.

A 19 AE 2020 F 6 A EA ST H IR A E R (B8 4270)

i : BB EY i

- = : —ENEHAREE : AR
| | meme | TUEIEET | owmew | sems | ZRTR | s

2020 4 7—12 1 0.95 7.26 18.83 w - ~| 2704
sl | 090 0.04 2615 27.97 - 003 | 5509

2002 4 31.08 598 ~| 3706

2023 SE LU = = 3933 9.77 | 4910
fei 1.85 7.30 44.98 98.38 15.75 0.03 | 16830

A G AR RN T AR R

FHRE: A

4. B H

LB R B &N Aol LN S
R, P Z S8 BB S K B HRSE
BK, K EFBAREAAIAMNEE KB EL
FIEA —R W YR, ASRRBAEH—E&.

2017—2019 4F, K~ a BN BEhIg K, F
BB AWK 1.77%. H 2019 F, A6/SRE

5 HRE 2020 4 7 A, AN AT A A RITIZ
42.69 {7, 56; Hrp 2021 FEMEESMEE T 6.00 {23550, R
CF 8 A AR 3.545 (2oL flit R, T 9H 17 B
—M 3.00 {Z3nfiRATEH, AP R Sl T it 4
FA S . b, ESEREE 2.80 LR T RMEE, AdigE
BT WEARIT A Y 0 R PR Oy R Ay a4 B E]
A (0 5

AN 96.92 127G, [FIEL I 10.31%, EE AR
= GE RN RIS TR B TR 2017—2019
F, ARFEATREK, FRHEEHMK
3.91%. HHr 2018 4, 2R BR LK
11.46%% 9.38 1270, FERFHFEHBNE
RS 2019 4, AR RESHE LTI 3.13%
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A AR RS

% 9.09 27T

11 1] 2% F J3 78, 2017—2019 4, 24 5] H[A %
Fgk e, EHEAE 7.28%. 2017—2019
F, AFHERAZEFEEK, FHESEK
19.57%, FERA A E RS T HEmrEs
2017—2019 £, A7 EH B HEIEK, F£5E
EWK 6.31%, FERR THEIIFE. 2017
—2019 4, A% %55 0.61 1278, 0.95
{2.76F0-0.37 /270, H, 2018 M % % A
I 55.00%, B RRAT LR MATEG 2019
43 A R > 132 128, EERGSM
BN TR

2017—2019 4, AFEFMERKEEN
FRBMPIL, =F500K 0.18 27T, 3.57 12
JLHI 1.25 1276, a5l 244 R i Bl
2.19%. 37.55%%1 13.68%, JTENLFEH —E R
W{E R LR . 2017—2019 4, AT A RRHE
BN A B A R E TR AR B S b
PG ZEEN, =R 2.63 12T, 0.96 12T
M 0.73 1275, 250 b AR E LA E T E B Dy
31.58%- 10.07%%0 7.95%, 34 & & \F|E 5
i Rk /)N o

METRE a7, 2017—2019 4F, AFE
WARNERREEIE, 258 18.37%. 25.19%H
25.11%. 2017—2019 4, A" SAERWEES
B 4.59%- 3.56%F1 3.50%, BFE T, TER

Tt RN IS CRACIRE i g L e b s
7.33%- 6.90%F1 7.02%, BB THEES. 5H
ik BT AR A, ARHEEBRIER. R
B ZE L B P AR R 3 AL AT R K

F20  20194-23] 5 s 5 K £ EF 8] B AR AR
bli.f,qfﬂ.. (—‘fL‘LL %)

ﬁiﬁﬁP E is.és 8.74 1.50

bz 31 ﬁfi-ﬂl-lkbbﬁ, At e 495385 A Wind, HEARBEMADBEH
;giﬁ Wind

20204E1—6 4, /\ﬂ%ﬂ%ﬂyqi)\zl 631Z
76, I 843.15%, FERZHEM R EEE
M, AHAAZ PRI D BB A F SR Afi B
0144275, [ TFFE96.23%, EERHMF4H
KNIE A BT B

5. IAR

FESE, AR AT LA TR
VLR YR, A8 ZBEALAADTH; TR
T Y, BREEHASAFEPFRE;
HEAE BET R, ERRABFETFL AAKX
FHF52H, 2qpEkE—ZRTE K.

£21 2017-2019 #5.2020 4 1-6 A8 AELETHNL

(Bfi: 2. %)

IR DT

| BB

%Eﬂﬁﬁ!&ﬁ

%ﬁﬁﬂﬂﬂéﬁé&ﬁ
 BAEAMERANE

%&I&djﬂﬁzﬁ ‘fJ\tJr

ﬂﬂ.ﬁl&)\ 21

bR KM ARE

www.lhratings.com

32



BSHETERIAERZS

China Lianhe Credit Rating Co.,Ltd.

28 4t 45 PR BB

MEEFEN BN HRE, 2017—2019 4, A F
ZENEEIE AT B8 274.13 2.76.238.53 12
JTAl 192.10 {275, EETH, FHWEETH
16.29%, FELRA KD e, Hep, HEH
fn~ FRALST SULEIELE 2 A 133.90 12T
152.27 {Z oM 147.82 {Z70; WBIHAh 525
A KIELE 05 14021 1275, 85.85 {200
43.79 {275, =4, SBEINERE 558
236.64 1770~ 228.83 {261 160.51 1296, &4
T, EHWEATE 17.64%, FERIAHH
A TR BTS2 LIREE RN, 2017
—2019 %, AREEHEITFENINERERL
SR8 37.48 1276 9.70 {276/ 31.59 1275, %
AN, FHES TR 8.20%.

M BRSSOk E , 2017—2019 4F, AT
SR BT A AN 10.62 {26 8.40 2T
A 0.75 12,70, L NI, FRE ST 73.51%,
3 B FR A W) SR 5 S 45 R B O 11 B vk 4 i
. 2017—2019 4E, ARIEBEHEZNMER K5
W9 29.62 {20 27.95 {27 7.78 {270, HELE
T, EHEE TR 48.75%, THERAF LA
HRI = R BB 2 FIR R R IR, 2017—
2019 4, AREEEBFEEN SRR
9-19.00 1275 -19.55 2. 76H1-7.03 {278, 28

MNEREFENE, 2017—2019 £, AFE
BiEshELEIRA 2 BN 100.99 {276 99.90 127G
M 71.53 {470, BEE T b, FIHE S T 15.84%.
2017—2019 4, AFZERFESHBLEHE 5 HA
70.48 127G+ 127.19 /Z76H1 108.32 1475, N5
K, EHEESWK 23.97%. H 2018 4 4F
i 80.48%, FERGDMHLIEMATEG 2019
EB FE TR 14.84%, FEATAHMSEE
iEENH B EIR D BT 20172019 4E, 7]
FEIESI-ENNSREFTN 3051 2T, -
27.29 12.7cHM1-36.78 1270, 2018 FEHFHRARE A

HR RS, HLIR H A BT .

2020 F 1—6 A, A& EFENFENNE
FEFHT17.29 {270, &8s & A e IE,
F B R AU 09 LR T ARG A TR
B HBBREEIE AN IREREF-1.00 1278,
Al Bk SRR i s B BE B = SR &
HE-21.58 1278, [l s LA Fr ok, £
B RAERAT R ISR R R R 3 B A
4 e Bl e/ T

6. tEfRHE

3EZH, a8 SE R R A — AR, RIS
REAES . & R B 5) A B A BEST, MARY
FRAHE, 2 PANGAHEA —EHRA, i
TR 58] G4R AT e Ay . 8) BRI AR A AR 3R.

MR SRR 1 bR, 2017—2019 4E, A
&) i sl EL 2R 43 51 166.87%- 159.69%F 153.52%,
HEENELE SN 62.08%. 56.55%F1 50.49%, £
BRI AT 8. 2017—2019 4E, A& 3
SRS L8 4.97 1% 1.72 4570 1.50 £,
BTN, ARIIENE G S E R EE N .
BAKE, AaEEERE .

MAIME AR FEH5E , 2017—2019 4F, 4
#] EBITDA 435N 14.24 1276+ 13.95 {ZI0H!
12.79 1.7, #HL T, FTERITAMSHAM
F B HIB4E T T 2019 47, A 7] EBITDA
R, #TIH G 3.16%. #E4H 5 2.87%. tF AT
FMAMA B LS 22.92%. FlE &8 5
71.06%, “ 7] EBITDA CLFIE SZA A 455
#ARF B S 3. 2017—2019 48, EBITDA
F BAREEAHIN 1.07 5. 0.84 4581 0.97 15, B
BN TP, EBITDA X783 H i {FRFE 5
2017—2019 4, AREERHE/EBITDA 45K
10.53 fi%. 13.51 f5H1 13.95 1%, EBITDA X4
RSIERRERY. BhE, APk
papsEER

F.22 2R AR

Sl ks 2075 s | amw | wnEeA

SNt AL (%) 166,87 150.69 153.52 144.19
=1 SETER /Y

Bt b 4 L (%) 62.08 56.55 50.49 45.54
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23] A 543 R R AR

SEDERI G (%)

2.92 8.86 -

1.50

T

WEREFEHEFES (B

= o =

- BRI

BE 2020 FF 6 AR, ARFEERKIIF

WAET. 2018 45 6 H 22 H, AR TARPUNE
ERBEEEA kAN (ERAEK (BLTFHER
“HAEE” ) BRiFLEEERETVRRR
PR CBAFERR “dEREIR” ) R m AT
BN ER TRIEMMN BN SHEHN T A
HEOEESERTLERAGRARK LS
6.90 1Z.76. HRTZEMGD—HEY, JEREE
AR — e st AR EiF, —HIEHEEA
kB .

BHE 2020 F 6 A, AvRBHEITHEER
{5 234.42 1270, Hh REHBUE Y 151.41 {26,
A R R TE A .

#HE 2020 £ 6 AJE, AuXIMHERET
25.54 2,70, SRR 26.78%:; HpAENT
INE BB RAT (LUFERR “FH R )
B4E GRS IR ER T 4R K JE RO T H Al e 4 £
ANFIRNE BB R E R EAN . 2020 F 1
—6 H, MEREELE LKA, FFERA-
183.76 J7ijt, HEARLE LWL, ARFE—E
B SR
A (i fo7)
JEE | RS

S

01

2018-01-

2019-08-19 2021-09-07

021.0927

2019-09-23

2023-01-14

2021-06-28

2022-01-14

2023-05-22

T

7. EoNE) M5 AT

B EBAEFRLE, BAIKTER
A B kB AR BB, Fa8 Eaft
FREHT.

HE 2019 FFR, BFA R B RN 254.77
1276, BEMBK 2.79%, BHAK WNEF=L

Hske, A F B 3 2 i HAb N Yk (210.40
2. 70) FHEBHBAL B (31.11 12780 k.
HE 2019 K, BFAF fMHEETH 194.50 12
TG, BEEAIEK 4.35%, AR, MRHEMN
e, BT 4 5 3 B el HoA R FK (150.39 42

7 AR R RSB P 2020 429 H 4 H, i TR G ST T AR BB T R R, SR RBBIN RS, R

W—4E, 57 2021 4£ 9 H 4 H3W.
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228 A AT R VR AR

J6) FRLAMES (27.63 12.70) #a. #E 2019
FIR, BAEEHMEHEE G 43.62 127, D
%5 AL (& 63.35%); BRAF R R4
T 5% WAL BN 76.34%F1 41.98%, it
% HLFH T .

BE 2019 FK, BARAENGST
60.28 1270, BHEEVITEE 1.95%: BATRIFEH
A E B S A (22.56 12960 FAR 4 BlA
i (31.681ZI0) Hk.

2019 £, BRARSLIVE A 027 {275,

EDEAR . 2019 4F, BEA T RESHUN-1.19
€5t

2019 4, BRA R A ETHZhPLERAH 18.60
e, HRENNERAT-2.44 1270, BHEE
BB E-21.19 27T

i REMGRSFEERE I 34T

# RE| N8 4R A BT BN G
FR LGt ERBE R, EELHHERHEL
BREFEHNAERTH QEA —RGHHE, 2
8] 4t AR A A 1T AR AR AR

1. REME AL AT B 7T i1k 69 %A
HE 2020 F 6 AR, AdET RS REN

A 24 AIAAREEGE A ) H

168.30 1270, AEARL AT 035 B A At
10.00 {275, & HATA Al 2MHEEN 5.94%, &
ARG MHEHTINE.

LA 2020 4F 6 R 55 HE v il E5s
B4 S EUA 10.00 12, KRG RITE, £H
BREAENBENT, A8 EF= A 6E., S8R
55 B 2 b b 2R R0 HA 57 45 B AN EL ER 43 B A
84.36%. 65.15%FH1 56.56%, R BRI B E
026 M EH A 1324 EH A S A2.07 AN E 4 5
R A TINE . BEAARMGSFIEED
ERHTEERE60S, FILAF B> fHEER.
LA E AL RIS R Rtk
REAE T Eibd(E.

2. RMMRFARE A oA

BL 2019 “EHGHE <4 % 3 oAt A F]
EBITDA 2} 12.79 12,70, A {535 R AT HUE Y
1.28 &, EBITDA X A8 {25405 1) 78 o A2 1
WA 2019 EA AL EEINF=4NIAERA L
N 192,10 4778, RABIGS ZATEUER 19.21
&, WAHGHESEERR. 2019 FAFL
BTG BIFHUN 31.59 {270, AEIRHEE KT
WL 3.16 1%, MAMGHFEEEER .

. #iF 2017 4 0184 2019 48
SEFRDRERAE L7 274.13 238.53 19210
SEETRSMARERAN B 27.41 2385 1921
FEWEAB SR A (D) 37.48 9.70 31.59
EETERSTRERE 3.75 ey 316
EBITDA (fZ.35) 14.24 13.95 12.79
EBITDA REMES (%) o 40 - = 158

i SR ZF A WS ANER
TR BETEEAS Y SR RE

+. g

NAEREIE R T oL, B
12 15 m B 05 P s M R S5 R A KA,
H = ZE T G R BT 10 — 20T . &
MR B LA E ST NG, Fi5 45

Bl . [FIR, BXE BAE HOGTERI A W] W B E —
A DX P R RS ISR 2 ) R - ek
FHMEE R TR, Mo EAE—EEE
21~ TR E AREOR 55 SR E S R
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AN AR AR

A EE 5E AT REAFIRE .

AT EEE NI SN AP 5 25 R R AR
JIEE, A7) EBITDA X2 5 (i 27 ORFE A8 /7
P

A, AT G E A RENGUR eI, BE
EEETE AR LAY, AW 4LE M &R
KFHERE. BRERENARRTERREEN
“FaE” .

ET 0 A ] E AR RS PIRG4S 15
FELITRE ISR E VS, BRE TGN, AFE
EGRIGRIK, ARG REENR
ARG, =M.
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Bt 1-1 = 2020 £ 6 AkEsE (PE) EWAFRATRINGHE

k5

29.14%
Fudb = A R A7)
100%
IR
100%

& CR[ED B ARAR

Frbdm: aqee

Mtk 1-2 &= 2020 F 6 HEZE5 (FE) B ERATHLEZHE

: _ | #mw .
T saEmea mEaAT|( | mEER¥C IAxETe |[Razmes| [AERHES
vitlmialwlalwjafouial|l sl = slalafsfafulz]ef ||lala = Bl & 2t ¥ wl o al
gl sl El x| #] Al w|a]e sbiuf |l 2t alufxfazfalr || ofalavfall| sf & #l al | e} =
1 HIiElIE|TIF]|2]F] xf A | iRl FETEFI £ F EA R BB ES 4 FR g iz ] v
Flajnizlzln)w|ej2l Bl & EAREABAEIE-AF AR Y- Rlxjmle % -4 B I 3 & #
£33 £ £ B A0 0 B0 e ) | Bt 8 B B 1 2 ) B wl & s wf =) s sflin]

FHRR: AE R4

www.lhratings.com 37



ESEETHERASRAS

China Lianhe Cradit Rating Co.,Ltd.

2B M 55 R IR AR

MifE 1-3 & & 2020 £ 6 HIKE5 (FE) BNEARATEEFATIE

2 FAREH IRE | wmn | TEEE | gy | WA
1 St (bR HHERAH Jbm dbm 10000.00 KB 100.00
2 FEN (D FRAF G HB Rl #B 22000.00 | BEHFEFESEE 100.00
3 M EN T E B H R AR R AR 5000.00 =T K 100.00
B R SR E
4 T e 5 B AT B A ] A KB 20000.00 | RPCEE Hi 5 BT 100.00
e RERE
5 R AV RAH M H 4144.22 B R 96.52
6 TR g I B A PR A RN FR 3000.00 | BHIERE 585 100.00
7 BRiEFE TSl ERAR BRig Rl 37000.00 BT Rk % 100.00
8 HPHEEE B RA R 5KFH P 20000.00 FHLFETT R 100.00
9 g BEWHERAT F F 20809.49 BT E 96.11
10 BRI T ASL BT R R A &b b 5000.00 | BH~EHEREE 100.00
11| N EE A= R A IR A FEH HEH 5000.00 | JFHIFEIFREE 100.00
12 H 3% e B A IR ] R FE 5000.00 | JEHLEIT REE 100.00
13 I ZRZ B WA RA R e BrE 30000.00 It R 100.00
14 &g s B A A e HrEa 5000.00 R Y o 2 100.00
15 HrEt R ELFRAR ide) W 30000.00 Pl =t & 100.00
16 ZIEI TIRER AT HE FJH 5000.00 E A FARS 100.00
17 M ERBELEERRAA TR IR 20000.00 | EHFETTRSEE 100.00
18 R EWERAH R KE 10000.00 BT R 100.00
19 A E AT A ) ame | am | soopo | FHITRSE 100.00
20 TN EHENLERAR A e 20000.00 | FEHiFEHEEEE 100.00
21 mEEE L B [RA T HEH FB 5000.00 | BH=HESEE 100.00
22 Bz B AR A Bl Bl 20235.77 | BHEFEESEE 98.83
23 THEREVFRAF =g 2B 15000.00 IR 100.00
24 P EEs = BT IR A A Baei| TR 20000.00 | iR ESEE 16.50
25 Keyb ol 77 R B A &b Kb 10000.00 | b=k 54 100.00
26 | ZAEALRBHE S IT BAT B A F =iE =i 20000.00 =R 100.00
27 bt st T A B R A Jbst Jbxt 90000.00 BT & 100.00
28 | dbREFFEEHMFEFEERAF B B 25000.00 Bt R 100.00
A B R POy AN - i PHEEEL, BWE
29 | H ki b)) AWAR | b JE3 10000.00 - 100.00
i E A S 4
30 | JbemEBAEEL R TE S HRA R Jbi Jbxm 20200.00 | MesEdl; sk 100.00
il BEETEN
31 e WM | Bim | o000 | PR BUE 90.00
32 MM AR R AR AE i Wik 5000.00 G =T R 51.00
33 MBS ENFREFRAR o FiF 5000.00 FHIFEH R 30.60
| WhEwemFEEEUERAT | w8 | B8 | sooo | BETIEER 75.00
35 AR IR A FRH H 10000.00 Al S T 100.00
36 A EEAERAR F FM 20000.00 | BT EESEE 51.00
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o 8) it 545 B R

37 | SR R A BT IR AT | TS Hi 200000.00 | iR 49.00
MNER D ERE S GERE i ; sl ., FEEE
38 O B F 12000.00 W Rk 90.00
il R
s i ¥ B W
: i Al A N i ' ’
39 AR DA R A A PR A ] R o 5000.00 S, A 100.00
AN
40 I HRBIHENVERAR 7N Il 10000.00 | FBHIFEH EEE 100.00
B (5 B,
A AT g o VERES),; &
EWHRTTAR H FRH 10000.00 ranei 100.00
feciim iy ey
42 e 8 1 2 I il o I A ) T A 167670.03 T =T 99.79
- i _ . . A Fi.
ILEHEEEEER NTE IR = ¥ d - . I
43 M EEREEREERAR JL 3 JE 12000.00 B . B 100.00
44 R EME 5= KA R AT P} LI 20000.00 | BHTFEEE 17.00
g5 | O CREE {Ei}fgﬁﬁ WRBAR | e | % 10000.00 et i 100.00
T e P U T N L ISy = sy o }j{jﬁﬁli%‘ Hl‘i.'[:\
TSRS BB AT A i dbae i e ) )
46 BT ER I AR A B 4 ] Ik dbn 10000.00 Tk . W 100.00
et E=RER RO (HRA ok g HeARM %, #HAk.
47 %) B dbm 1838.83 TR HE . W 51.00
48 RN EEEVERAR N G 10000.00 FH IR 96.11
49 rEEEREWVER AR B e 5912.96 =T & 84.57
50 R B AR A FN S 10000.00 L= T & 51.00
51 ita*&%éﬁﬁﬁ%‘ﬂﬂhu (AR e Jb 00200 ¥ iﬁ%ﬂﬁﬂ i 99,98
_|:,J—: Gk L e
5 N (ig;ﬁ{fgﬂ&mﬁﬁh Jei Sk bbb S $1.00
533 | EUImTCSmaE S hE R A sl I 10000.00 [RA e 100.00
54 RIESM{FEELIERAR RIE KIE 26600.00 | FEHFEHEEE 51.00
55 LT b= R PR A E Eisll| Byil| 10000.00 | FEHIFEH &5 19.78
56 PRI TEE BT R PR A F o Bis 10000.00 | BH=F REE 19.78
57 FEREEAERAT Fi H 5 5000.00 | FHiF=IFA. 8HE 100.00
58 | HONEASRMEEMSERARAT Y FEwi'd 10000.00 TR HIE T 5 100.00
39 HigEN B EREAT Bl Bl 10000.00 | FHFEFESE 100.00
HoAth T s &
60 I RELRAIHAEERERAT fhk1ls il 10000.00 | . &if. RS 100.00
HHIFEHFEEE
61 SRR T ol A 2 ) K Kt 10000.00 | JRihP=IF K2 51.00
62 T REE BRI URRAR iy G 10000.00 |  FEHITF RE4E 100.00
63 HINEESEWAIR AT SR i 5000.00 | BHS=HFEELE 80.00
FAR: RATEEE
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Mitk 2-1 FEMSHARRIEFR (evn)

W H | 2017 | 2018 4 | 2019 48 | 2020 45 6 A
g &
MR (270 112.10 72.91 64.14 58.68
TR (475) 508.09 570.35 590.36 599.68
FiAENGE (2 80.87 88.54 94.34 95.37
mHftE (27 22.54 42.30 42.87 54.13
KHIfS (2o 127.46 146.14 135.54 114.17
A% (Lo 150.00 188.44 178.41 168.30
B (275 93.58 108.06 96.92 21.63
FhESE (2o 8.42 9.38 9.09 0.14
EBITDA ({ZJG) 14.24 13.95 12.79 =
LEERIER (270 37.48 9.70 31.59 17.29
g gt
mEh B AR (YO 0.24 0.21 0.18 e
IR R RE (O 0.30 0.23 0.20 -
BB R (VO 0.23 0.20 0.17 -
WAL (%) 143.09 140.91 152.52 256.33
B FEZE (%) 18.37 25.19 25.11 24.07
BRAWEE (%) 4.59 3.56 3.50 -
HE IR EE (%) 7.33 6.90 7.02 =
KBS EAREE (%) 61.18 62.27 58.96 54.49
EEmSEARLILE (%) 64.97 68.03 65.41 63.83
B E (%) 84.08 84.48 84.02 84.10
MAEEE (%) 166.87 159.69 153.52 144.19
HEEIELE (%) 62.08 56.55 50.49 45.54
SENERINMHEE (%) 13.10 2.92 8.86 -
WA IfS L () 4.97 1.72 1.50 1.08
EBITDA | & &% (% 1.07 0.84 0.97 -
4% 45 /EBITDA (%) 10.53 13.51 13.95 -

Er L ARE P AR R ARSI A4 0 20 ARESPES TR AR P EES EAELR, FWAE A R
ok, MABART; 3. A8 KMEARRP A LS CIREE RS 4 A8 2020 A EMSIARZ T MXAETEASL

FedbRk: Ad R, ReTEEY
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MifF 22 FEMEZBIBEFIEIT (carwanraoe)

W H | 2017 48 | 2018 48 ‘ 2019 £ | 20204F 6 B

T S5 HidE
MERTE™ (2o 36.40 13.93 10.13 9.93
B (Z5m) 242.72 247.87 254.77 287.37
FiAENE (Z5) 35.65 61.47 60.28 61.39
BHf% (2o 2.50 17.95 15.99 27.88
KHHF (o 50.09 40.84 27.63 15.76
S (o) 52.59 58.79 43.62 43.64
BN (278D 0.03 0.31 0.27 0.21
FliE S8 (27 1.26 25.82 -1.19 -0.05
EBITDA ({Z7%) / / / -
SE SR () 17.67 SV 18.60 1.07

g =t an
Bl B AR (0O 0.0002 0.0014 0.0012 -
oA L (O 0.26 / / =
BTSRRI (WO 0.0002 0.0013 0.0011 -
MEW AL (%) 0.00 6.64 12.62 0.03
BAFEE (%) 927.74 97.06 89.61 93.26
BRI R (%) / / / -
{?P‘“ﬁf“l M (%) 3.52 42.01 -1.98 -
-&ﬁﬂfiﬁ%ﬁzﬁttﬁ% (%) 58.42 39.92 31.43 20.42
MRS BRI E (%) 59.60 48.89 41.98 41.55
m#’m i (%) 85.31 75.20 76.34 78.64
nshthE (%) 136.08 148.84 133.97 121.41
HAEHE (%) 136.06 148.84 133.97 12141
SENEMNAMHELE (%) 11.25 -14.96 11.15 -
WEIEHAGIS . (D) 14.56 0.78 0.63 0.36
EBITDA S5 (%) / / / --
484 /EBITDA (i) / / / -

1 A A (B ) eEHReRE; 2 AR (FR35)) 2020 FFFEMHRAAZT I, MARIRTN 3. AF AN
(E3) ) AR L L D, |, M4 F4aE, MARsAitE
At AG R, RAESR
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BiifF 3 EEWSERIHTELAR

iR Freyen

HHCIRHR
B RPE R AR
BEPEEEHKE | (1) 24E5E: MKE= (FE-LHD /L#x100%
HAIE AEE e | () nEHEE: BHCE=[(EIVET 0 ) (1/(n-1)) -1]x100%
A E S FE R
SEWEER
HEFBURR RS | BN CRERIBUKER S AT 2 RGRE )
TR RIRE L | B AR A B
BHPRERE | BN T S
BABNE | SEm&R . RESTSWBINELE A <100%

BFIEIT
BHEAWE | QFFE-RANFIEE) / (rF&ENaEHCHf S HENRGRS) ©100%
HE IR R | VR LA < 100%
L AERE | CEMbRN-E AR RN ELEA<100%
RS LR HITRTT

BEEGREE | A BE ET < 100%
S AL | SRS RIS G5+ EHEE) %x100%
KHIREE AR | KEIHES (KHHESHIEHENE) *100%
EAEE | BEKTTEEN 2 2100%

KHIERAETEHR
EBRITDA F| S 5% | EBITDA/F B H
23R {55/ EBITDA | 4¥it 4/ EBITDA

EHREREE BT

FETHEE | Fuah B AT iEh S A = 100%
HEHE | GREEFE-FER) AREIAGE TH<100%
SEIETREN ML | S8 TR LA B B E) 5 55 11> 100%
WMAeEB RS | IERTFa 6%
T BRI H S5 B E SRR e+ A
SR =T WAL 5 M SRl G — 47 P RSHI R AR e ) 10 o+ AT S
R e 5= I I+ A 3 25
AR S =N R S+ R R %
EBITD A= £ 471+ % F AL 8 52 -+ 5 37477 | H -
F) 3837 =% A LR B S0 o AL R B S
AT B AT EN S, B E =108 T B2 B A A+ BB R 2
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fifr 4-1 EFRKEIGRAFREEREE X

A REERKEEHSENS N=SNH, H5F TN AAA. AA. A, BBB. BB. B.
CCC. CC. C. [ AAAZ, CCCH (&) UUTEHLSI, B—MSHSETH “+” “=” FSikiT
T, RIS R A AN . VR T 38

FHSERE X
AAA RIERFS BRI, BARZAFEEE N, B4R RIT
AA FHRMS IR NIRE, AR EFHEIEMAR, B4 REIRE
A P RS REEGR, BHRAFIZTFHRAH, HEL KRR
BBB SRS — b, RAFRFIER MBI, EA R —HK
BB RIS R NBE, ZAFEFHERWMAKR, SHREEE
B FRIET S5 I RE T BORHU K T RIFROZ TR, B RERE
coe IS5 MR R AR T RIFIIE TS, BARGRE
cC {ER P S B AR PR AR R RED, BEACRRE PRI 5 45
C AR

fifF 4-2 PREIGHFERAFREEREEN

BeA BB RS IS R B R R A K B IS 28

Mifr 43 WHRREBREREEX

B VA IR UR SRS IS Gk ok — 4 e A A T ORI RERE VA . TR B IP R A

X
WERERE X
iE FERZAFEE, AkEHSHRFA T MR
FasE {G FRILARE , ARMARFRE SR AT R RK
SAAT] TR Z AT, Akl HSHREA T AEERK
R KBRS RN R BT, RoR(E SRR T PRRaAAE
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BEA-FAT VAL BB B8] X F
£% (vH) ELAFRAF
2021 AT RATA NG H (F—H) 8RIZ PR

FRAR W B TR & VS MRV SRR, R VSREAR (D fRB A7
e, fERERS CFED BARATERA SR A NHT — Yo R
Y1, BT — SRR R FANA A AT — VR SRER WAL, FETEAR U O
B MR S L AT R S AR VP

g ORI VAT R A6 B & (HBRR VPPN U SR , SR S 5
4 bR EAAE S Bkt . B3 CP D BT IR AR SRAK OFD SR E EXBLL,
SR AT AR CRED BAIRATEAR GR) B % R Ry I
KM, B4 (P BRI SR BATE & B SRR R OR

BV EYIOEET (P BUARATNAEEIRG, SHILEFER
K WD BEARAER, METES (PR BlARAT HREAEL, REAF
FES P Xt EAE (PED B WATSAR OB B AR £ BRI
FH, BAREEMERIUET LERE, RN EEIHT AT, BB
B R.

fges (D BAATIRA R SRR GRE PR, GBS YR
S CRED BAARATRAR ) G ASELHRA AN, B T LL
£

REAVERIAU I (i B0BRER VP ZR A5 4 2 A A T PR ANSE S TINS5, L
732 53 BT A 45 I R B T AE AR A R P S B s AR S & AT
WA, N, BERPUREREEN (FE) BUHRAR. WEBIIS.
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