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W H 2020 ¢ 2021 ¢ 2022 ¢
MEHRTE (Lot 1954.11 1494.01 1372.32
TEPEEA (Lot 18691.77 19386.38 17571.24
#1270 3498.44 3927.73 4049.92
FfiS (275 829.13 586.22 645.17
K% (Lo 1756.13 2073.43 2495.89
A% (o) 2585.26 2659.65 3141.06
BN (2o 4191.12 4527.98 5038.38
FE A (1270 796.76 522.23 523.86
EBITDA (1ZJG) 944.33 670.35 665.92
SEMSIER (L) 531.88 41.13 2750
ELRLEZE (%) 2275 17.17 14.71
B (%) 16.95 9.69 9.27
TR (%) 81.28 79.74 76.95
R 5 B R (%) 71.73 69.80 68.61

IS EANILE (%) 42.49 40.37 43.68
MBER (%) 117.45 122.02 131.32
ZEDERN AL (%) 4.04 0.31 0.26
MR (D 2.36 2.55 2.13
EBITDA FIEA55 (£5) 5.96 4.98 5.53
4R 45/EBITDA (ff) 2.74 3.97 472
B (K]
= 020 4 0 0
TR (L6 4814.26 5088.12 5457.23
Fra#FRGE (46 1473.34 1578.89 1599.75
Afiis (Lot 1758.35 1780.78 2140.67
BN (2ot 70.71 63.87 26.15
Rl SAT (278 409.85 249.46 145.71
HrE i (%) 69.40 68.97 70.69
S EALEE (%) 54.41 53.00 57.23
mBtER (%) 185.02 203.13 219.36
LENERN L (%) 19.13 -9.13 9.17

A L ARE Y H SRS SR ALK EAELEF, AOA IR, RHEAHYSL,
HIEART; 2. TS CEEIER. —F A BRI E AT A, A SitiRe At
A& RIS QrsRIEH. AR A& 0B AIRALT e 5 & b

FHA R 8] IR, BE T EE

FHRITRAE:
VPR ] I H /A VPR IR WERIRE
Ji b A A5 VP 12
(V4.0.202208) 1j3 3 4
AAA 2023/04/14 % g R
e B TR s miran oy | ERE
43342) (V4.0.202208)
s 7 A A VP T i
(V3.0.201907) /53 = i
AAA g | 2021/02/07 WA
R MRS s (7
Jy#) (Vv3.0.201907)
E: B SAFGOR B 697 SRS ETR AT B 1)
www.lhratings.com 3

Y BC% A A |

Iz


http://www.lhratings.com/file/9c4083f3-46d0-47bc-8d31-8c559dbcb6fb.pdf
http://www.lhratings.com/file/9c4083f3-46d0-47bc-8d31-8c559dbcb6fb.pdf
http://www.lhratings.com/file/80124005-3460-482d-8138-113a81d9c558.pdf
http://www.lhratings.com/file/80124005-3460-482d-8138-113a81d9c558.pdf
http://www.lhratings.com/file/80124005-3460-482d-8138-113a81d9c558.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=2599389&priority=0&ut=HRpKbz%2BS1hZQ1GKSruaSisWzHzt5yxJRdWj7875C7yP7GKEsvV33dxu9EiF%2B1hUMjD8KxMhMghZU%0AGBQoCdYxnryL6QimFDWY6w98AC9VFgwV9UFExBL8w1R4tJsotd6gEzwHeYmXch5CaIRsnyfKIxG5%0A115/wLehB1wMFWCpNgQ=%0A&sign=Q/d8solfMh3GOoMI5WmGUaZA1ukiCpO5sMwap9ByMZnt4tsJZeSkX6Wq1v3lRrKsnQLcWdAPun00%0ALsYa5AtcTZpCs2CvuKf8xTKL5JKkAphGIIEbpsADAhjeg2dCZIBVMUOFd2LaiLvRLJLML9AfJTc/%0AI44XV2MvFkyyEBuTLsA=%0A
http://www.lhratings.com/file/e69222ba-4687-4481-920a-0315f03d562b.pdf
http://www.lhratings.com/file/e69222ba-4687-4481-920a-0315f03d562b.pdf
http://www.lhratings.com/file/a8f5e8b0-5645-4022-a9c2-7ac7decb1cb7.pdf
http://www.lhratings.com/file/a8f5e8b0-5645-4022-a9c2-7ac7decb1cb7.pdf
http://www.lhratings.com/file/a8f5e8b0-5645-4022-a9c2-7ac7decb1cb7.pdf

@ BESEEEGRGERZE L
China Lianhe Credit Rating Co.,Ltd. b iy Z 4R AT B IR RIRSE

#

— RREBBAKESTAZHA, REF @R, S HEVEME X7 XALH . K,
BB AA R AR AT A BT SR R AT

T AREABASRBEATIFBFT A BEFRE OB ELAZI DN RLELGE,
AR ZAEATHAH) A AT o o T B LEW BAR K AT A B A A3 I T A8 ZAZ & o AL B0 £
B B A AT UE S, AR Bt 0 F R R REIEE o KA KA A5 2 G RIEFT
LA IR BARE G A T A K B AEARI

Z KRIRE TR R AR K M M BAEAT IR W S, ST LR R B ARAL A
E. HE RBA AT LT K IEEE ILRRIE.

w9 AR TR A BARAEAT ALA A A F AL HI B, B A5 R AAEAT ALA A ACE A% A
AR BAR B4 R B AEATAR & 5 o

A ARFZRRSTGEHZ T AL LR A RN (AT A ) Rdepmd i,
FUR 6 A B LN 8 NP = A8k TR, KA BAT T L W RARIAE LS, 12
35 R RO B S A e T AR AT AR . BR A TAT B R B E b AU B
5L FIL, 2ERATAE R LAy B 6 E L& AT T4

A RBEREAKASE AEZARAG (ATFTRAF “REERAT) RBGHESEAR
H A2 69 E A A ST R L, BRI T A S B A R E RSN A TR G (AT
ROBEAFRET) A d R T RS S. BT RS G AN S B A Z A RE
BERITTRE, ENGBE. MEER, WREH. AREKE. SETRESF T ERFHRL,
B Moo 8] 3 Rk S5 R % 5] Lk K BN 5] 69 #of, BEA TS ARIEAT B B A0 IR AR A T A
F B AEHRN

£y RREBRAFELERGER T AR () ik, AZBARR (B) ke A8,
ARIERIZIF RO 50, A SN IFRERA TRA LR, BETERE T IFRLERT L
P AT, Sk HRUE A

AN AT A RAAAEL R AREH A TE A Wik EEIFEE R B HRK

www.lhratings.com 4

.. =)o)

lor
~N


http://www.lhratings.com/

([D BESEETGRGERAD

China Lianhe Credit Rating Co.,Ltd.

IR R IR RIS

AR R BR A ]
2023 FE FE _HAPHAIERERTERIRS

— EEER

FIRH B B BR A F (BLRfaifR “ AR
s “HEHE” D AT S 198445 H AL “BI
KRB A 07 o 19884E11 A LRI
NRBUF “HIF7r (1988) 1509537 Htuk,
TRYNIAR AV A BR 2 5 St e ) 250, 58
N CERINTTRHNE M B IRAR ", Witak
A SHNA1332680/% . 19914E1H29H, AdEA
I M ZEAE R IIE F 22 5 B B GIE 257 XY
“000002.5Z” ) . 19934:5H28H, AT KITB
WEAERIINESR A & i B, HT4F12HE N
M4 . 201446 H25H, AF B LA \Fs
e ETTHE RS L G AR AR (LR
PR BB b GEFAL“ 2202.HK ™) o
B 202240 K, AW R B HCN116. 3L,
YT N RBUM EAA S~ B EHE R R
A BT A "R R EE A PR A Rl R A F
I — KR (FER LB R27.88%) « ARG
P MM AR B sE B il N, BB i, %
HEH BRI, BE20229)K, AFH
55— R IRASAFAE XS A =) 3EAT B BT 1 175
o

AFGEJEHE: XSk (RAATTE 5347
Bk s B WEfEal g LE.
L. BEE D 5 B IEES GRRE K H
WEF 351135 4052 Al B @ UE Al 73D 5 Js
HOP=FF R o 4T ) 38 25 G s e T
K Vg, BRGNS,

BB 20220F %, ol RN sl
O FHA . PREPL. AL gk
Oy FOAER WAL XIEBG!, R 1L X IHBG.
HERXIHBG. FTIXIHBG. HiEXIHBG.
JEXIEBG. Pim XIBBGHI /it =~BG; ik #

1 BG >4 Business Group I4i 5, #E30I4EH.

JCNEEN IR EBU?, #iiiBU. KA EBU.
WIE 5REEBU. #34MBU. ML EEBURI &M
BU.

BOA 2022 4F K, A A A IF B R
17571.2414.7%, I E &L #14049.921270 (&b
B A 251623.001270) 5 20224, /A ] SEH
Bk s it AN5038.3814. 7T, FiliIE 1 451523.8612, 7T -

AT EMRE: RIITT R XMV I
335 iRk R AREAN .

= KEAREAZERR

WNAEHWRAT 2023 S I ISR (LA
NRIFR AR IIEEE 7D o A A SR IR IR
N3, RATMBONASEIE 20 1278 (),
SEFR MM T e o R s 5 e kI H &
BEo AP HIZEIREEATE — K, Bk
Ao

A S A TEAE R

= BMEFIBERIME ST

1. EMHEF IS A R FBATH I

2022 4, HWEIBUG RANGA R, HRE
BE AT IR Sonok, [ Py 255 52 B i iR RS
LZEBWHR RN R E hd. k. EHE
Bt SRR SR E SRR, oK T WBUR S it
JIFE, I G IFRFELTE SRR & i — 3T I
HRRMERLLBUR, HIRESTFTRE, REFSF
IBATAE A R X [H]

KRG, 2022 FEA4EE N AP BE
121.02 Jife.oi, AEMFEIHEEK 3.00%. 72
JEkE, —ZE GDP FEiK; —ZF GDP
[ b 1 3 K [V s = 25 B[R] b 3 e i

2 BU &y Business Unit [RI45 5, f83FE.

www.lhratings.com

=] |

553

Ve B

2\


http://www.lhratings.com/

BESEETGRGERAD

China Lianhe Credit Rating Co.,Ltd.

IR R IR RIS

3.90% ;: VU2 FE 28 3% [ Lb B 0 7 X Bl 7R =
2.90%.

e RWAEFTEHBLEF, T, R
WA RIEAT. 2022 4F, 55—V hnfd [F] b
K 4.10%, A HREL: B, H=7
b IE [F] L 3313 K 3.80%- 2.30%, #2021
PGS (4508 5.55%. 5.15%) [A]
EIREEROR, FERZHRmwR, Tk, ]k
5 VTG B TR I

Fokuh: HARFLHIATRE, B>
BANFAE, HOTMTEAEI. EHEA @,
2022 4, tEoH v B LB 43.97 JiLTT,
[FILL R F% 0.20%, 9 2% 7 REF 2B IRERE
T AR 453 9 75 R [ ¥ IR 2 o #0587 THT, 2022 4F,
A [A] 58 B PR R SE A (AR E AR P) B57.21 75
276, [FLEIEK 5.100%, & s = Efai
PBURME) N BRI K. o, =T
RPL GRS, A2 [ 5E B e R0 ) e R
ThLs S5 g AN A% B SR R K . A SR
[fi, 2022 4%, hEEYIR 5k HAME 6.31 75
f¢.3676. Hr, 440 3.59 FH1e3ET, R
BK 7.00%; HEOE4 2.72 Jif3E0, R
£ 1.10%; 5 iZEkE) 8776.03 143276, )
SRR PUZREE LISk 12 B FILLE N T %,
F B 52 B AM R SR WS A B e B BRI ) 5
M, H AT R R,

H RGN BB, A PR A% K
e 1Bl V& . 2022 4, 4= [ & RO S ik 458 (CPD
K 2.00%, KR FAETR 1.10 AN E 4 A
Horr, B BaEOR, REVRE A TR IR 4L
0 CPIE#R-FFa. 2022 4F, 4 TV
HIMREAREL (PP 13k 4.10%, kil -4E
[l 4.00 N7 A o, FNEMEAE S5
i) [ AR ORAT AN A& B BN, S R SR
KRB R R A A s B S M AT
M MBI AN [RIFE BE A IR1 v s REVROREEARAN

3A PR AE Y, FARA LB S R B AT L AT H A H)
By, P AR R 69 2021 SF 7 S5 ik A 2019 S R S R
FE AT RH IR E, TR,

PR, BERAN A BRIE IR EVE, AR AN
AT Ab S, BRI AR I HAR K

HEOZEANRTRER. RN MBUF 5
F BRI R DEY K. 2022 7, 4
L 14 A RS 32.01 Jif 0T, [RIEL 2 3 6689
1275 ; 2022 AR AL B AR AE 50N 344.21 T3 4476,
A L3 K 9.60%, 343 Lk _E4F R R % 0.70 A
H o se UG, 2022 45 LSRR A I B0 5
R T8 MBOREERTR J), BUN G715 Rl 5t
Akl O N R MR L0 238 1074 12
JUAI 9746 1270, SCiEAtREE B Tk, RAMETE
JiTil, BFELEEK. ASFEDERAN AR M IARAT 24K b,
ICZE[E Loy 99 223 5275 {270 /DI 1.41 JifL
JCAD I 1505 127G, 7RAF 8 3G 44 ARSI il 5
.

WBBURBRA N, RASE QU H
BEE R, MBUCSFER TR, 2022
&, EE—RAILTEN 20.37 12T, [F
L3 K 0.60% , 11 FR BEHCIR Bl K 3% )5 1 K
9.10%. 2022 #F, TR 2R BUR T it B &
RUL, A SR G DAt e 2 FIIR B ZE A 2%
L) 4.20 Jife 0. X7, 2022 4 [H—
A LT S 26.06 Az ot, FELIE K
6.10%. [R5 U AR 2 iRk, 2
AR, A fRBERAL . #E K EIE S
AU S AR R BRI K . 2022 4, SRR
JEFSCC B 108 5.69 Jifeot, B EAE (3.90
FifeTe) BEY R, £Fk 2020 42 AN s
e, BT G A iR .

RO E IR, &R IR 2 & F% .
2022 4, A& HWEE R A R R IBE N
5.58%, =1 FAFE 0.46 NED A, AV T
SO, /NS E RS %, s R
MEFEWMA FTINR, Fel 2 &l %A i B A,
Famt b Kbk, 2022 4F, &EERAY
A CACRCN 3.69 J3G, SkbrlAI ELIGK 2.90%,
L5l ke &/ B [

www.lhratings.com


http://www.lhratings.com/

BESEETGRGERAD

China Lianhe Credit Rating Co.,Ltd.

IR R IR RIS

1 2018 - 2022 5+ E £ 22 F 445

IiH ‘ 2018 £ 2019 £ ‘ 2020 £ 2021 4 2022 £

GDP B8 (Fifz5) 91.93 98.65 101.36 114.92 121.02
GDP #3i# (%) 6.75 6.00 2.20 8.40(5.25) 3.00
FAE LA B T in{E 5% (%) 6.20 5.70 2.80 9.60(6.15) 3.60
e BRI (%) 5.90 5.40 2.90 4.90(3.90) 5.10

J R R (%) 9.50 9.90 7.00 4.40(5.69) -10.00

SRR BIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

gL BT E (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEERBFEEHHE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00
BEOME (%) 15.83 -2.68 -0.60 30.05 1.10
CPI ¥kig (%) 2.10 2.90 2.50 0.90 2.00
PPI Bk (%) 3.50 -0.30 -1.80 8.10 4.10
HRFRIEE (90 10.26 10.69 13.30 10.30 9.60
—RRAFTHBABEE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RRAFTH T HIEHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WERERLE (%) 493 5.15 5.62 5.12 5.58
EEERASTIERBARE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

JEiE: 1. GDP ¥4I A 2. o ik, #ho3girdgl EUHH N4t 3. GDP 3k . MAEVA £ T k3@ fdidgik . AEERAMT L
FEMNIG ik A FIRIE R E, AP HMIATIGR A L SOBGRE; 4. ALakA 238k H PR, 5 REE R W F A5 E3ME; 62021 SF4¢

B b 455 WA PR

FHRR: KOETERBEREITR. FEARBATA Wind S35 %2
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RALF=MEAR R 5 =2 D SEHE SE“ A=A B
VU2 T K T FEM 5| AR Ah B oA v
1St H R0 S XU .
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EPERE I, 2. B A7 R BOR A = BOR S N
RI1, NWHEAEEPESFEREIEIE,

LN | o i

1. B A7 kA

2022 SF, B =W ipatsE 2021 T ¥F
ARGIRERE, Bl EEE, GO
IERFEREFELBEHHE TR, T
AR AL

2022 4, 2 MAGE N7 CASCHT BIR R EL
S AL SUE R R G BOER R, H
W s = T3 SRR S N AT B nRkvt i 52
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BIOH “I2R” 518 “F Tl t—2
BT 3 T

G b= IF RIS T, 2022 4, A i
FEFER B B UER, AE HE K
B Bt [A L % 10.00% % 13.29 Jifeot, %
IEHECHT 11 H ksl K. HiEsilt. otk
it ane N A=A Vg e il A N o N

BT TJ7TH, 2022 42 LISk s Hu= 17k 5t<,
FEMARE, 2 “ORATAT” FEBOEEW, P
Wt TRIBFEE N, 2022 8 T fAIR L
NFE 39.40%. Mt TIHFE , 2022 4 5 =
Jiti TIHIAUA 90.50 1 F 752K, [RILL R F% 7.20%.
A 4= [ 5 J2 R T AR 8.62 14 7K, IR
F% 15.00%.

T A S TR, 2022 4F, T AL RSB
13.33 JILTT, il 5 B 5 AR 13.58 12°FJ7 K,
7] bt 23531 B4 26.70%F1 24.30% . o (E e a6
AR 11.46 10 F 75K, [FILL R FF 26.80%. 2022
12 H A A R R AR T AR [ B
W R BE 27.65%F1 31.53%, BEiEE: A AL
A, SR TR B aEY
Wi, 2022 44 E R &5 A 9814
JUIPFJ5kK, AL RBE 3.21%. A0k “ LA
e J7 MR &, (X E AR DT
Ko

2. LIy WHHETTR

2022 Fhik, 2B LTHHRERG, 4
KT, kb BLRMG BB AL H
ERENFE, KAy RADEPIZF. 2022 4,
G FEFEIERERLEE, AR
KETHELERIREALRTHBE, 2halk
BRXAEQERES.

T, 2022 4F, 4 [E AN
AR M. R fa ot s b ddE, 2022 4 E
300 d A A3 2 FH A R e 3 AR 76632.38

JiFJ5 K, RGN 4 36.29%; R AT Rl A6
#162002.26 /375K, [RILL T B 31.09%; 3%
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R AR N124.4 15V TJ5 K

20224, AwElEkkg HAEFERTE)
ELIN87.21276, [FLEK14.3%, Hr, B
JIEE A B R I H BN 54.812. 75, [F]
Fb 3 K:4.8%.

(4) ViR hEiRs

TR R REE R A (BURRERR “Tigh
YR D N R AE IR B — A A R
R TT R G . 20224, AFIRILS (&FdE
HRIE) SLBUEINIS.6147G, [FHLIEK
17.9%.

20224F, AW A3 bR e, AT
FGTRINMARA ST T K 10414 REE X (55
MFAREGIUH), AT E@ERE37 T
K BRI H AR S S AR 132 75 °F
Trke BE202240 %, RitIF LI H ) 5
B FR964 51 75K, b i br 2 o] AL B g 50

THIAA846 157 5K, Fa e I H L2 90%,; A4k
AJ R GE AR AR 118 5 K, R AR AE
FNT5%.

4. g E

2020 — 20224, A& TR R IAFE LA
A%,

MEERCRIG R A, 2020—20224F, /A
TE L R By 580,310k . 0.347KF10.417%,
BT A B By 1) R0.28 K« 0.297K F10.33
R, ST A R B il 90.231K . 0.24 1K H
027k, BFraatK . SRATI BT A A s
BEE, AFZERRIEN R,

%9 20224 Bl AT 8] 2 B s FE 2T I L

(#A5: k)

iR FREARR R B =A% R BEF-ABR
£ Ee £

W 0.36 0.28 0.21

PR R e 0.26 0.22 0.20

B 0.41 0.33 0.23

AT 0.40 0.33 0.27

E A TARTFI, ERaSAAAHER A Wind, BE&H1ES Wind iHE
O REE—RER
HAERIR: Wind

5. RRAKE

20234, N W RHEAMERE, BERIH;
ERBEREEEES.

2023 4, A FPHE RIS LL R 7R T
1E:

— R R E 24, gEREAT LA A
VR, PRIFRETTHE, R fis i, %
R E TN 2, Bl s RIERE.

TRBESEAG K B8 R
&, SWiEPERE. 5EP RS ERE, LYK
W KT A" I EAR, WA TR 55
R EHESNE S5 R, R TR S E K
o

SRATEEZ MR G, NEEMTEH
EERE, A A AE. DR ChE
SIH WS HH, TERCE 2 B &5 5 %A
R EP, % REITs 256050 T A,
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IR R IR RIS

VUiE3RT: ESG HiME 5T HFE A i fiE
¥ ESG HLZEINHH TIEZEY, FFERER
ZREARI R AR, BRI ER 5 Bl AR 2 00
AT RS WO

VAN =0 i

1. M54

B O AR 2T F 5 BT CRER 8 &
k) X 2020—2022 4FEEEIS5ARE #EAT T
Hib, AR TR EHITE L. AF
FEWSE—HRE B~ RESEE, RRAE
KA, W55 8 vT e v o .

HE 2022 FJK, AFA A G
17571.24 1275, P&l e 4049.92 /276 (%
DEBE AR 1623.00 1270) 5 2022 4F, AT
SCHLE Y SN 5038.38 127G, Al KA
523.86 147t

2. RFERE

2020 - 20224 K, A8 KA KT
B, FEMBRAEA TR A F e M4
A, ARBHIFTEAE. DA PRELS, T
PR RAREARAK, BART =R EARST.

2020—2022 FAR, AR GBS T
B, FHE A TR 3.04%. BE 2022 €, 2
H G R P MR TR 9.36%, FE R
BB BT E, AT B AR B B

(10 2NE KA REEEMBREL

2020 4EK 2021 4E% | 2022 &£k
SW LD HK () SEW G | Ak 0 | S8 2 Ak (06)
W) B 15473.87 82.78 16002.68 82.55 14153.56 80.55
Hmvis 1952.31 10.44 1493.52 7.70 1372.08 7.81
HoAth RYSGHR 2494.99 13.35 2660.61 13.72 2726.95 15,52
717 10020.63 53.61 10756.17 55.48 9070.57 51.62
E| 2% g 3217.90 17.22 3383.70 17.45 3417.68 19.45
KA AL BT 1418.95 7.59 1444.49 7.45 1294.86 7.37
G Py e 799.54 428 859.53 4.43 985.72 5.61
BB 18691.77 100.00 19386.38 100.00 17571.24 100.00
iz s 1 13174.93 86.72 13114.46 84.84 10778.02 79.71
AR K 2956.85 19.46 3304.11 21.37 2892.16 21.39
HoAt AR 2127.58 14.00 1920.66 12.42 1739.05 12.86
& [R5 6307.47 4151 6368.59 41.20 4655.81 34.43
E| 2 x i 2018.40 13.28 2344.19 15.16 2743.31 20.29
KRR 1320.37 8.69 1543.22 9.98 1807.73 13.37
AR 435.76 2.87 530.21 343 688.16 5.09
ki dst.l 15193.33 100.00 15458.65 100.00 13521.33 100.00

i ORERAR SR EAG AR SRR E ARG E, GAEAAE S EA G AAE SRR A RS E

Tkt kR A8 IR, BRATE HE

2020—2022 R, AT HERSFEET
B, FHEE T 16.17%. #HE 2022 K,
N TR TR B R B 8.13%, HHHRATAF
A b 99.28%, HiAth 67 T 5 45 i b 0.70%. 4R
TS H X 55400 27.83 1270, &
TR 2.03%. B2 2022 FIE, A
W P 4220 463.912.7T, (5 57 T BE 41 33.81%.

HZE 2022 FIK, =R EKREEND
133.45 127t

O ) HoAth SR 32 B HE A R A R
U4 AT B A SR A SR B 158 Al
&, 2020—2022 R, ] HoAth iR IR
WK, EHE AWK 455%, HE 2022 F)K,
N F HA B CR A EEI I K 2.49%, Horb, 3%
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A 5y 75 VA [ AR AR AHT 4 FAR RIS SR R
BiGTE A b 9.21%, M. WNKBE, 1
FELIN CF 14 G 44.47%, 1 5 2 4 (8
24) 1K 20.46%, 2FEFR3IFE (F3F) 4
tt 9.89%, 3 fELL L Lk 25.18%. HAth Mz
SRR K HE % 22.42 12T, iR EL A
0.82%. A F]HABRIPCRIEIL K, KA 7] 5
SR —E 5 .

2020—2022 R, AFAEIRIES TR, F
HE AT 4.86%. BIE 2022 I, AFfEHT
BAEY) N BE 15.67%, £ 2 R 58 T30 H 28 & HT
SR H YD BT, Hob O TR A
10.81%. TEEIF K= 76.65%. UK
mi i 12.32%; A Rl 4Z B T A BRI H S
Prgg BB O, XTI H AT AR BRI AT IS )
W H THE TAE TR e, AR 2022 4
JEE A 5 TR BT el o KN 38 IR 2 AT RR T
iz EEIUH BN #E#s 51.39 14T,
i A7 B T AR A 0.56%

2020—2022 FAR, 2 7K IR 55 5)
N, FEXEE T 4.47%. #&2E 2022 FE,
A A IA A BT T B 10.36% o F Xt
HEIEE (G 46.77%, RS AV EE 5
bt 53.23%. A Z 2022 5% A F KR AE
Pt BRI E % 4.09 12478 .

A E PG R iR AR TH B . 2020 —
2022 FER, A TR R ALK, R
HAEWK 11.03%. % 2022 K, AF %%
PE 5 H = BRI K 14.68%

BUZR 202240, AW BT A BB HAUZ PR
HI 5 P2 A 11204.2012 70 CEUFEHRATA R T &
A A2 BRAE P ¥ 42278342 7T « F TS AR 0
17 163.3542. 70 FH T (5 aRHRHR 145 B2 1 s b =
105.354Z. 7t FH Tk HEHH1 0 [ 2 %% 7 7.5542
JCAH TR I B % 7=0.130070) i
ST R1.16%. BAL, #E20224F K, AH]
B4 & A T IR 8 4:463.914. 70 Bk
E, AFBEZ R ARG,

3. WAL
(1 Fra#ERER

2020 - 2022 %K, 2N 8) T AR BFF
¥, RELMFELAIR. RoifBi) K
BRAERE &R K.

2020—2022 K, 2>\ G #H R FR AL
K, FHE LMK 759%., #E 2022 FE, A
H T H #F RS 4049.92 1270, BAE I K
3.11%. FrE#FEMGEY, WA, BALAR, K
fhgE Al et A ARL Ko ERIE R H
AL & 2.87%- 5.65%- -1.39%. 29.07%.
24.04%F1 40.07%, &ARAF AR5 EAEA
EE RS o LR

(2) fifit

2020 - 2022 £ K, A& REAMARKS T
B, {2 ff SRR WK, B RG5AEET,
R HFREMARIPRS A L, RIEITRRIF
HERT B .

2020—2022 FAK, A MGHEED T
W, FHE A T 5.66%. B ZE 2022 FFE, A
A S BURBURAE ) R % 12.53%, 4w £ i DL
R E.

O\ T LA IR 32 B RAS B T AR 3K
AR HiAf 45 . 2020—2022 £, 24 7] N ATIK
BN T, FIHEE TR 1.10%. #% 2022
IR, A FI AT R R P 12.47%, F %
R B Tide TRE RIS B E. 28w ToIK i
b — A E AR

O ) FoAth NAT 3K 32 B R RLAT IR BGR S A
VRS Rl AE SR S A« AT &8 TR Ak ki £
iy B8 (B R A% S . 2020—2022 AE K,
N E AR AT RS T, FEWEA TR
9.59%. #Z% 2022 FEJK, A A HAhRNAT R
YR P& 9.46%.

A ) A F A 32 FEPE R | I
FEEH A TR A USCHRUR ISR . 2020 —2022 45
K, AAElEREAGENNE, FHEE TR
14.08%. #Z 2022 FJE, ~alEFE A GRS
Y] P& 26.89%.
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A3 2020 -2022 K d s (45 1)

3500.00 =

o 32.07%

3000.00

2500.00 20.54% 25.00%

2000.00 2000%

2

1500.00 500%

1000.00 1000%

500.00 5.00%
0.00 0.00%

MNET "N
LVLVS /) &

— EERE el ERL et ERALI2ARANR

TR N MERE, IRA T HE

B 4 2020 - 2022 4K 8) fi AL AT K F

N e
VUV ADa -g 240
A O S-hi 2% v 7 S
80.00% [ et & B a 76.95%
A AP peCraCY e = =
4544 - wOI.oUS —-63.61%
0 00®
{\ U
&8 O
VUV -e Lk 0,
W (e 0-42-45% 8 40.32% -—_4‘?336’8?‘3
WIUUR 9 s —
30 00° ~33-42%— -34:55% 90.25%
JVNVAR
N 9L
i
10 004
WW7
N 0N
W%
ANINETF NN ETF AINNETF
LULUS /N &VLL1% /N Vi A
—(BEREBEULE —— S UMARLYHE

KA R NAMSRE, BoFEEE

A B J71H, 2020—2022 SR, AFE 4
EE SRR K, I EEIEK 10.23%. #
£ 2022 R, A wEAfis% 3141.06 127G, B
FHEREEK 18.10%. Hid, HEMF%S H
20.54%, KM% L 79.46%, 1574545 LA
KIS A E. INBTRIERE, RATHEK A
60.61% Cflo% A [X ] &y 3.00%~Hibor %2 5&
et gz 6D o SR d7 27.25% (Rl 55
A X B8] A 2.56%~Libor 444 5 eyl 3% 2 8]
oM H 12.14% CEL % R A X AR
4.10%~6.16%) . /IEANBIAMRE, BEANGIS
5 78.1%. BEAM5iSs 21.9%. MERERE,
TEHLATTE B (@ o Lk 95.2%. M55 FEAx
F, 2020—2022 £, A FE A AR R B
Ja BRI RS N, A S EAML L
WA bF, KIS AL ERIEE .
BAE, ARFSAMES HUKBEGS N
*.

A 11 A E 2022 kN5 15 5B H A H AL

HR | &k
1EMUN (18 20.54%
14D R 79.46%
=27 100.00%

PR kR AW ERE, KSR EE

4. BAGEN

SIS AAREIE R KSR RO — R B
KIP AR 5155, A ErH RN ALE

2020 — 20224F, FE&L4MBEHYT K, 2
g BB NFEI K, 255 BEAERFT
B, BB FVBY R — AN, 28 B4R

B AR,

2020—2022 4, EEN RN AR B L
LA MR 4Y » 2020—2022 4F, A ) i

WA IR, IR A TR 18.91%. 2022 4,
75 &) M) L0 523.86 17T, A ELERF 0.31%.

MBI F R, FIE A TN 2.73%. 2021 4,
N B SN 280.77 12,76, R EL K 5.02%,

FE R AR INPTEL. 2022 &, AF B
MEICN 252.98 127G, [FAILL T % 9.90%, TR

W55 %% T B BT

FRERI R 7T, 2020—2022 4F, A FHRE
WG IR T %, R A T 44.96%, FE R
BRI RS T PR R s Uieas ek

T 7 bl 45 51 16.90%.  12.59%F1 7.87%,

ot 25 A E MR E R — e k72 . 2020 —
2022 5, N B PR RAE R R 43 ) 19.81 124 7T
35.14 14701 4.50 1270, XFE A E R — 2

(FqLiP

B RFEFR T, 2020—2022 4F, AHEENY
T4 51K 22.75%. 17.17%F1 14.71%, 2

BRI 4 B 11.02%. 6.80%F1 5.90%,

G PRI 25 4 A 16.95% - 9.69%F1 9.27%,
PR sE N % AT E A B S A, 2

=] fEFIFR bR R
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A 12 2022 SR ATk 8] B AV AT (#42: %)

UESRIAR EfE  SRREE SRR
T s 1 19.25 2.25 3.20
TRF R 21.99 2.78 8.38
W E 20.03 1.32 1.77
A 19.55 3.32 9.27

E: A TR Faf, ERAGAEXHIER A Wind, BESH1ES Wind i+ 5
U RAE—RESF
BB Wind

5. R

2020 - 2022 %, N8 B EEH AL A
RN, A2 2021 RS AANIALR LB F
TH; NRREDRARST LSRG,
2022 4, A8 FREDRA RS A E TN,

A 13 N REREHAL (45 L)

TiH 2020 48 2021 4 2022 £

LENESM BTN 5083.62 4842.16 3656.73
ZEEEN PG A it 4551.74 4801.03 3629.23
LEVSHEFH 531.88 41.13 27.50
BBE BB ERN D i 305.64 163.87 191.66
BBHE BB /N 247.67 426.67 321.96
BFEBIIEREF I 57.97 -262.81 -130.30
EFIE AT ERRFH 589.85 -221.68 -102.80
EBEANIERN DT 1539.36 1610.07 1570.33
B BHE BB /N 1864.40 1841.11 1535.94
B R ESNILER B -325.04 -231.04 34.39

FHRR: A FiR, Ko ER

MAETEFHKE, 2020—2022 4, AFL
BEWEMERNBETRE, FHEE TR
15.19%; SEEMMEM B TR, FE
A FF% 10.71%. %3 F, 2020—2022 4, /A
SE TGS SRR SR, (5 2021 4L
RGN RN T B

M IESHE, 2020—2022 4F, Aw|H

PN I BN BB R, FHES TR
20.81%; #HEIESHILETHEIIE K, FIE
A K 14.02%, Hr 2021 £ [F K 72.27%
FE RG] JFHARE N AL A IR
S Z T % b, 2020—2022 4E, A
PG IE NI A9 EA P 3, 2021 FR A A%
SR BY ek i T RE N N2 SRE S

2020—2022 4, A\ B G s aiiE sl AE
(I B 1R R 43 i 589.85 {4t -221.68
{2.56/11-102.80 1Z.7C

MBS HRE, 2020—2022 4, AF%E
T AL AN B, FHE A K
1.00%, 27 %E B IESPLE RN T B NS4
TR 4 BB ILAI B TR,
FERIE A T 9.24%, AFEVHEILERH
FENEEEG S S 4. 2022 4E, AFE
O ANILEI R A RN, TEATIE R
AT B O A K.

6. 121R4847

28] 42 AR S AR A KRR T AR AR R
Rik%, MEREWE. FRIXAEHAEA
Rk B3 = IR R Ak 2 —, 8] BAREf AR
FRAFHRIE,

MAE L TR bRE, 2020—2022 4E, AFH
T BT B I B A 45T ) DR R R R DL R B4R
BEPON R 55 I IR PR AR B2 3 R R o B4k
B, o EREGR bR R IR .

MKW R FRE, 2020—2022 4E, AF
EBITDA X} | & PL &z EBITDA X 4= #5157 45 1) 78
WFREERM R L. ARG, AFKIEGTE
PR IR 5 -

K14 SRR AT

%A %A | 2020 4 2021 4F | 2022 4
MR (%) 117.45 122.02 131.32
B B IR (%) 41.39 40.01 47.16
LG RE 4R RR —
LENE RN (%) 4,04 0.31 0.26
MEFIGFLL (R 2.36 2.55 2.13
EBITDA ({Z75) 944.33 670.35 665.92
K IR i4ahn SR SSIEBITDA (f%) 2.74 3.97 472
EBITDA F| B 5% (%) 5.96 4.98 5.53
FA R B TAARIE N3 W 53R 52
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X AMER T T, #E20224F )68, AT Kt
T A RIS A F R AE A A SRR R
HiN0.28{2 70, HAE20224E K, AT AR
TR PR LR AR B 81402243.6512. 7T

RRYFVA T, #RE20224E ), AR TLE
KIFva PPEEFEI

FATRAS 7T, #RE20224E ), A F G
AT 5 #12 5095.5612. 7T, Hd ok
15 FH (R4 5 42 4512033.4112, 78, 6] 4R 5 S 1 3
s AR NARAIHRE B A, mhd R
ST

7. NGB KRB (BEAE) ) M EaHr

28] REF VA SAC B M A ;5 R ARV
Efb ATk, KItEFF—F N 2 ey dERS
AR AE;, IAEERBETFELARERTZ; A
8] AFBAMAERK, FIERZFKS S £,

B 202240 K, s A A B 7 L 415457.23
{278, % BRI KT7.25%, T8 R
WompT s, WreEE M LA B B EE (O
87.50%). MIIRE, A FIAMG =38 h 1k
MmoEd (58.16%). HABRUEK (1579.32%)
MK BIAFE S (511.71%) ¥R, #%E2022
RIS, A A AR GR T ¥ 4520445431070

B 202247 K, o> W AR 471 £3 L 4913857.48
fe.78, % EAERIEK9.92%, Hhifmzh i fi b
56.43%. MIRCE, > AR A ot 3 2 H H At
RifTER (f542.23%) . —4FE N 2R ) 11
fit (512.22%). KGR (531.52%) F1)
%5 (1512.05%) . AR AH20224E K
PR U5 N70.69%, HE2021EARIRTHL. 724
B Ao

B A 20229 K, AFAREHAFHN AN
1599.7512.76, B EAFIRIEK1.32%. BT A #F
A, AR, WEARAM. BAAR. KoRF
T 57.27%. 14.38%73.60%415.56%.

20224F, A wE|AHEE RN 926.1514.7T,
FIE AN 145.7142 0, 2 BRIFONF RN &
(147.411278).

PR TI T, 20224F, AR AL E G
DB HF A 9-199.6112 7T, R BTIEBIIL ST
#1-2.9310.75 , %8 BEIE B 4 IR 19+ 41 144.9814. TG

L AEAPIAZERETE NS

AN E) 4k h B A AR H0 B R T R A
¥, EFLZE. FHEEEFHLAMES
P, B BIRSE2ETXIRZHBFIK
F, BATATIAS, NG A E R B
REE AR,

1. A F 2R IA R 50050

HE 2022 FJK, AF 46 3141.06
1275, RIS RAT &P 20 12
JG, RAF G A A K. Bl 2022 )%
W45 Sl Ak, ARIAR ISR RAT R, AR
MR E AR DL, AT RT R fAfeR, 4
BT 55 B A Ak b SRR K 3 457 45 B ARk L R 4y
il 1 76.95%.43.68%F11 38.13% | I % 76.98%.
43.849%711 38.32%.

2. AP I ZIBAZTRE D AT

DL 2022 )iV 555 v Eal, BRI
A S AT B A A LB RSB & RN E A
EBITDA X KA 55 I PRFE I L, A =X AHA
H SR £ 34 B8 T A i

A 15 AHFHZEALL AN E

BiEH 2022 48
FAT RG> (L7 2515.89
ZEEIGEGIRN AT (75 1.45
RAT R AKHGSIEBITDA (f5) 3.78

E: RATE RS h A T R EATH S N A RIS R
i

TAPRIR: BRATASARIE 8] W 44 4632

+. g

BT m g MR W55 KU B fiie i o
AT T ER A AT, A BRI E A 7
EAAIUE HIZEZONAAA, A S 4E (5 T
SEHNAAA, TFE R ENREE -
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Mtk 1-1 8 & 2022 R AR RS BRA BB+ XA A4

ia=) B R g B EA ] (%)
1 YT HBREE R H PR A ] 3242810791 27.88
2 HKSCC NOMINEES LIMITED 1906364315 16.39
3 RINESZ AT A kAL CRRREH0O 438703992 3.77
4 kPR A BR A F] 433198856 372
5 e T A PR ST A F 185478200 1.59
W N5 RS IBEAR AT B F -3 414 N 44T
6 018L-FH002 7 168778848 1.45
7 A A PR AT - 1 5 I A B R 146255820 1.26
8 o ERIE S S Rb B A PR A ) 132669394 1.14
F [ N5 ORI 4 A BR A 7] -4 G- AR 7=
9 005L-CTO0L 7 125313495 1.08
10 TRINE 22 55 i Ak CHRA 8O 122230826 1.05
Forb kiR 28 IR
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Bt 1-2 &= 2022 F£ARA RN HIRL FHLAZRME

— =

RRAS

]

ES —
]

AEEA =
E

FREERE

& af
5

B
7
~z
\

QW ERB&
@ &t #
@ K Ef
QW ERSH
O EREE
® @ NIFd
C 0 MR

it
= #
X B
o B
B u
¢

OmER=

EHRER FJER (BG) Zlv&sT (BU)

KA R A3E) 2022 FTH4 K RIRE

Y AV A G700\
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IR R AR

Wit 13 BLE 2002 EAFREUBEHERAT
TEHHAR. TEYLEEARREETEEET AT

“Z2\2\

y |

F5 S £F | i R (T70) HHAL
1 IR R JRA R AT ol AR 600000 100%
2 JTIM TR A TR 7] J7IH AR 5000000 100%
3 EHETIRH A IR A L UN =S 10000000 100%
4 IR A R A R Jext YN 2000000 100%
5 Bl TR AT R A il NG 60000 100%
6 HREET TR = A R A R5E AR 300000 100%
7 e TR R A IR A R Teitg NG 10000 100%
8 BT 73 R AT BR A 5] JZi AR 1200000 100%
9 FEM T TR RA IR A E Ha g AR 20000 100%
10 R TR A PR A pisaee) AR 10000 100%
1 B TIRHE A TR F B AR 150000 100%
12 TR TR A AT R A 7] GieLl AR 100000 100%
13 TP ST ATIR A 7 T NEN T 150000 100%
14 H TR A R A F He AR 200000 100%
15 L IR T R AT BR 2 ) B NEN T 200000 100%
16 FE TR AT B A R PRE AR 390000 100%
17 TR R LA PR A R TERA PN 100000 100%
18 KETFREA AR AR Kt AR 30000 100%
19 KA TIR S RA IR A Kt PN 50000 100%
20 & IR A IR A vUikE AR 30000 100%
21 KIE IR A IR A ] KR PN 100000 100%
22 T 5 IR A PR A T NESTE 20000 100%
23 TiRE GRER) A BRA S NESTE 500000 100%
24 BT 3R B = A BR A I NESTE 150000 100%
25 Tikb (ER AR AF GilN NESTE 100000 100%
26 VG2 R A R A A iR NESTE 20000 100%
27 SRR IR AT S NR 100000 100%
28 mE IR AR A =X NESTE 40000 100%
29 JTiRE CHraED AR AR 5 EART AR 100000 100%
20 WL 33 73 R A PR A 7] M ABT 1300000 100%
31 FE TR AT IR A ) FE AR 60000 100%
32 M T B AT B A el ABT 10000 100%
33 TR AT IR 7] FIH AR 100000 100%
34 P TR AT IR A M NG 100000 100%
35 T IR AT IR A e} AR 100000 100%
36 IR TR R B A R T NG 10000 100%
37 TR A TR A =] I AR 20000 100%
38 PN R AT R A A ) N 100000 100%
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39 FF TR AR AR VEE 95 AR 50000 100%
40 LR A R AR il AR 100000 100%
M KW TR A IR A Kb AR 19000 100%
42 WL TR B 4 53 A PR A IRAl AR 3650000 100%
43 T4 TR A R A 7 T AR 20000 100%
44 P TR A PR A R apisi] AR 50000 100%
45 YL IRl ik B BB A PR A F] M AR 100000 50%
46 FEOTTRLG IR A IR A FN AR 100000 100%
47 BRI IR I R A IR A ] R AR 20000 100%
48 W IR TR AT BR A 7] WE IR AR 100000 100%
49 A3 TR A IR A 3% AR 10000 100%
50 TLTT TR A B2 A 1] AR 100000 100%
51 SO Rk A R 2 7 M NEN T 20000 100%
52 s 7 R A AT PR A 7] 37 ABT 100000 100%
53 Vanke O\gﬁ;;:;vfmgt Holding FREEE W 7500 75%
54 Tz = IR RS AR A PR A = I AR 1178469 56.06%
55 VRYI T TR AR %57 B 24 ] 3| AR 50000 56.06%
56 TR 5 B A 7 I AR 5000 56.06%
57 FREENT TR AR IR A ] FR5E AR 5000 56.06%
58 Wl TR AR S5 A PR A R il AR 5000 56.06%
59 P IR HA PR A F P AR 12000 56.06%
60 LTRSS A R A E Lifg AR 12260 56.06%
61 e TIRML AR SS A R A F et AR 50000 56.06%
62 FBETTRMINE RS IR A ] PRE AR 10000 56.06%
63 TLRR IR AR %% B BR 2 ] TLFH NESTE 10000 56.06%
64 RS TR IR % B TR AR RS AR 100000 56.06%
65 BT R IR S5 A PR A 7] vl N 12000 56.06%
66 KR IRS B IR AR K& AR 20000 56.06%
67 RN B R A TR A 7] &I AR 100000 56.06%
68 CWVS Holding Limited TFERL RTT 1 65%
69 I T A R S5 SR AT BR A A ki NESTE 212500 56.06%
70 Fa A B AR F R BR A AN NESTE 62100 56.06%
71 Tk (FHE HIRAF s WM 6309217 100%
72 TiRLEN (F# BRAH i e 490000 100%
73 JiRE I GRS HRAF i e 90000 100%
74 IREEN TR SR AR A IR A R5E NG 20000 100%
75 Vanke Holdings USA LLC I e 972501 100%
76 | EARERALCH E BRI X IR AR F H AR 1100000 100%
77 TIRMITR R A IR A ] bty AR 35968000 75%
78 B I A B A TR A A Bkt AR 5000 100%
79 A1l B2 AR A BR A # W AR 127334 100%
FARIR: N8 IR, BRASTAS R
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IR R AR

it 2-1 EEMBSRIBERIER (&5 242)

W 55 B

WEEE ™ (Lo 1954.11 1494.01 1372.32
B (20 18691.77 19386.38 17571.24
FrE#ERN & (1270 3498.44 3927.73 4049.92
AR5 (1270 829.13 586.22 645.17
K% (1270 1756.13 2073.43 2495.89
EH % (27T 2585.26 2659.65 3141.06
ELSIRN (278 4191.12 4527.98 5038.38
FE A (2ot 796.76 522.23 523.86
EBITDA ({Z75) 944.33 670.35 665.92
fEE AR (47D 531.88 41.13 27.50
WA %5 Fatbn

BB BB i (VO 167.01 116.50 82.04
17 B e i (U0 0.31 0.34 0.41
SO R B R (VO 0.23 0.24 0.27
MBIV (%) 112.69 102.49 64.21
EDAEZE (%) 22.75 17.17 14.71
MTEAWEE (%) 11.02 6.80 5.90
FHEI R (%) 16.95 9.69 9.27
KIS AR (%) 33.42 34.55 38.13
S AR (%) 42.49 40.37 43.68
TR (%) 81.28 79.74 76.95
TR E AR (%) 71.73 69.80 68.61
MBI E (%) 117.45 122.02 131.32
B (%) 41.39 40.01 47.16
ZE WMt (%) 4.04 0.31 0.26
WeFFS . () 2.36 2.55 2.13
EBITDA | Ef5 % (%) 5.96 4.98 5.53
4 ERfH %5 IEBITDA (%) 2.74 3.97 4.72

E: L ARETHS IR S BI A ERR LA EER, AWEANGER, BEAWYIL, HIART; 2. BHMG5EHEEHR

R —F A BB RIERA RARA, RA IR EAAE; KOS ek

E&
ForbRR: B R, RO R

JEATA A A8 3k HIRALE 5 fired A) &
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IR R AR

Bt 2-2 EZMBSBERMIEIR (3 AR/ FNE)

| 2020 4 2021 £ 2022 4
W 55 B
WEEE ™ (Lo 924.35 502.96 445.43
B (270 4814.26 5088.12 5457.23
FrE#ER . (1270 1473.34 1578.89 1599.75
AR5 (1270 698.01 439.73 459.94
KI5 (1270 1060.33 1341.05 1680.73
EH % (LT 1758.35 1780.78 2140.67
N (ot 70.71 63.87 26.15
FIE A (278D 409.85 249.46 145.71
EBITDA (fZ70) -- -- -
fEEF AR (4o 436.31 -197.91 -199.61
WA %5 Fatbn
HEFPURRE I (DO - - -
I R A (O - - -
SO R B R (VO 0.02 0.01 0.00
BLEINLE (%) - - -
EDNANEZRE (%) 95.67 98.58 97.89
MTEAREE (%) - - -
FHEI R (%) 27.82 15.80 9.11
KIS AR (%) 41.85 45.93 51.23
S AR (%) 54.41 53.00 57.23
PR (%) 69.40 68.97 70.69
MR (%) 185.02 203.13 219.36
AR (%) 185.02 203.13 219.36
ZEWemah it (%) 19.13 -9.13 -9.17
WeFPIFS L () 1.32 1.14 0.97
EBITDA FEf5 % (5 - - -
4 ERfH %5 IEBITDA (%) - - -
Er e RTARAFRER
FTHPRIR: A8 FIR, REFTIFRELER
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IR R AR

fifF 3 EEWFERTE LK

RIRBIR HEAR
EKIEFR
iR R AR
FEPEE AR | (D 240 WKEs CRI- EHD 1 E1x100%
I NAEE SR | (2 nFEE: R EB=[(AHIET n F)N (U(n-1)) -1]><100%
FlE AR AR
LEYEIERR
B EBRURFE UKL | BN 25 RESCU 35 A+ 25 IS S A +F 1 RSO 0T )
FIRFERE | B R A T 17 R
SRR R | B BN B
MEWNLL | BRSNS S U BN RGBS N <100%
B FFEHR
REAWEER | GREREE+ 2RSS D [ (B BB+ KRGS+ 6% =<100%
R | 1R FEITE AL A <100%
ENANEZ | CEMLBWN-ENE AR 4 K B 18N <100%
RELEIERR
PR UG | 0GR BT T <100%

WERE R | (G- TSGR & R 56D [ RS- TBGR -4 R 567D <100%
IS R A A | A6 (KBS -+ 6%+ H ) <100%
KBRS B AR | KIS CKIIFS+IrE ER 2L <100%

ALRIEZ | LR R BT & L 5 <100%
KEMERBE HiEtr
EBITDA F| B 544 | EBITDA/FI S 3 H
45155/ EBITDA | 435155/ EBITDA
FEHRE R B S11RAR
WMENLE | Fah B F=A TR f i & 11 ><100%
WANELAE | QRSB &TH-1750 s i 61t ><100%
ZEIMSRA AL | EE TSNS IR ER ) 757 A TH><100%
MEHMGS L | BB =55

SRVE TS 4

A\

T LG RFE =10 T R 458 2 Ve Gl 08 7+ OIS SR8 + R R TR i % ) o A S
S 052 55 = R K458 B M & R B 53+ — 4 P B A B AR IR 3 6 457+ AT T30+ L A 2 45 45
KI5 = K I 3+ RAT it 55+ 0 5 771 o+ A A 2 55
A E0R 5 = R S+ K 55
EBITDA=JE & 41+ 2 AL F) B 3 tH+47 IH + A4
FIE 57 H = AR S5 H+ 57 AR B2
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Bt 4-1 EFKEGERAFRRERZ X

PRG0S R KNG HERRIS =%, 5% A: AAA. AA. A, BBB. BB. B.
CCC. CC. C. R AAA T, CCC & () VANELSN, H—MEHELTH “+7 “-7 fF5i7
T, NI S B T A E

FAE FHERFT SAGR TIPYON Sah 22 10 = AR X HE T, 15 F S5 2 i v 2R S e 1 3P40t
GOELIMERIZ D m, (EAHERR S S SR PR SR AT e

HARSERBEE RS IR,

EH%E% X

AAA BEEMSS RE IR, FEARRSZARE GBI, BLMRRAC
AA RS IIRE IR IR, AR ETHAE N MA R, BLAMAFRIC
A LTS5 R JIR, B ARG TR IR, ARG
BBB PGS RE ) — M, ZAFIETFIREEBOR, HAME— K

BB BHEGSRE TS, RAMAETAER MR KR, SLAMEE S

B BHEFSHIRE VB MO T RAF IS AL, AWM RIR &
ccc L 55 I RE IR T RAF A UE A, MR

cc TERE ™ B AN W] SRAG ORAF B, FEARA R PRIEREIE 151 55

C AREREL 5

Mt 4-2 FREAGHFERAFREEREX
et VR R 5 P 5 B LB SR KM P 5

Bt 4-3 FFRREBWEREZX
PR X3 P S R4 27 A5 A AT TR FT B PSR VP40 S5 8 4 A T AT
fag. KEHZEIF,

WRRE #X

1EMH TAERZ AR, RARAG G T AT REEBOR

FaRE fERPIRDLRRE ,  RRAORKRF FI S I AT REPERTR

il AR ARIBIR, ARRAF PO R KA BEVERCK

R+ RS IR S0 (R 3% 1 S RE MO AS RORAG SR T RETRI T R Bk i
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HeEETRERNERAS o
China Lianhe Credit Rating Co.,Ltd. q’ﬁﬂ%%}%{g)ﬂ 1-]12)}\*5\—’;‘;—

B FTAT AT A A TRAE) 2 F
75 s i By A7 PR 4)
2023 555 % — B0 B0 245 04 SR IR IR R 2 HE

ARYE AR R M B VRIS VP R A IR~ 7] CBLURfRIAR “BRE B35 7D ARk
FRNE, BRE RS RAE A BTUE I REA BOW R SR AT BRERVE S, BRER VPSR
SE SR ER VP IANAS € IER R TELR o

TR A IR A (LU faIRR “ A7) NAZEC S BHE BRER PR SRS S 2
RPN SEFARRBERE  e & BHE R 1% A K B BOR R M B FE A TR 40 A2 A Y]
PG RO A 58 R BRI AT

S F AR A R AR FORARAL, O A R REXT 5w AR TS R
ARG R EOR ST, B F N R N R B A IR IR A e Bk

WRE BEARRE S D) O Bt 8 m] O 2278 i BIDIR DL . AN 5 A5 RA I (G A 2045 2.
U IAT FERARAL, Bl BT REXT 53 2 =) BOA T I0045 I OF 27 AR B ORI F IR
BE BT D R, KT M, R SERA SR RS VR AR, AR
BRVFOAR T, JFH S BURZOR MZAT PG R 240 58 $008 e I e BRIER P o AN 4

s N E AR LI SRR ER PP BERE, BOE MR E e . RIS RIZE R
HAER, B A T LLZS 1 B PR

-
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