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FEMSZHIE:

W H 2019 ££ 2020 ££ 2021 ¢
MBS (L) 1779.59 1954.11 1494.01 1411.13
PR (L0 17299.29 18691.77 19386.38 18792.02
R Ey &G AVT) 2705.79 3498.44 3927.73 3917.09
RS (o5 938.87 829.13 586.22 626.44
KHIf% (2o 1639.65 1756.13 2073.43 2175.83
A% (L) 2578.52 2585.26 2659.65 2802.27
2SI NEC ] 3678.94 4191.12 4527.98 2069.16
FE A (1270 765.39 796.76 522.23 243.59
EBITDA (fZ75) 911.14 944.33 670.35 -
SEMSFIRER (L) 456.87 531.88 4113 82.88
ELRNEZE (%) 27.30 22.75 17.17 16.42
B (%) 20.38 16.95 9.69 --
B (%) 84.36 81.28 79.74 79.16

AR5 B G (%) 76.51 71.73 69.80 69.65
RS TEAMILE (%) 48.80 42.49 40.37 41.70
MR (%) 113.07 117.45 122.02 123.67
ZE DGR (%) 3.59 4,04 0.31 -
WERHRS L (F 1.90 2.36 2.55 2.25
EBITDA FlEA55 (£5) 6.53 5.96 4.98 -
AFRS5/EBITDA (f5) 2.83 2.74 3.97 --

m H 2019 £ 20 4F 2021 £
PR (L6 4477.24 4814.26 5088.12 5442.28
Fra#F i (46 1109.95 1473.34 1578.89 1598.79
A% (Lo 1721.93 1758.35 1780.78 1898.73
ELRIRN (275) 40.97 70.71 63.87 16.00
Rl SAT (278 360.51 409.85 249.46 145.59
HrE i (%) 75.21 69.40 68.97 70.62
LA EARMLEER (%) 60.81 54.41 53.00 54.29
MmBtER (%) 164.86 185.02 203.13 195.53
ZENEREN TG (%) -5.35 19.13 9.13 -
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FIRH B B BR A F (BLRfaifR “ AR
g “HEHE” D FT & N19844E5 H AL “HI
KRB A 07 o 19884E11 A LRI
NRBUF “HIF7r (1988) 1509537 Htuk,
TRYNIAR AV A BR 2 5 St e ) 250, 58
N CERINTTRHNE M B IRAR ", Witak
A SHNA1332680/% . 19914E1H29H, AdEA
I M ZEAE R IIE F 22 5 B B GIE 257 XY
“000002.5Z” ) . 19934:5H28H, AT KITB
WEAERIINESR A & i B, HT4F12HE N
M4 . 201446 H25H, AF B LA \Fs
e ETTHE RS L G AR AR (LR
PR BB b GEFAL“ 2202.HK ™) o
B 202246 IS, A a5 %08116.2512
5, BRI BB B A 55 77 I B R 2
T & 4 0 1w R I AR AR A TR A W &R
AFEH— KRR (FR B h27.89%) « A
FTCES I AR B sEBR s N, BB 23 B
T REH RS AR e . 1 520224E6 H
J&, AR — KIEARAFELER A 7347 AL
FHEIE DL o

AR EEJEHE . Mpgnl CRARTE 717
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WEF 551135 40 5E Al d e iE Pl 8D 5 Js
HOP=FF R o 4T ) 38 25 G s e T
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B 202206 H i, An| SR SHA wElk
e BHEAFG. BEHG AL RIIE S
Hly; FER A AL X IRBGY, ARALX I
BG. £ X IHBG. F 7 X1HBG. FifF[XIHBG.
PEILIX BG. 74 X B %BG;

1 BG >4 Business Group [I4i 5, #E30l4EH].

v H TN RN A REBUZ, MpiiBU. KALA B
BU. V5 5EEBU. #4MBU. D EBU
MEHBU,

BOA 2021 4F K, A A A IF B R
19386.3814.7T, A &M #i3927.7312 70 (&b
BB AR 211568.20147T) 5 20214F, A w] 5L
Bk it N4527.9812. 7T, FliE 241522.23/4,7G

A 2022 F 6 HIK, AFGHT =0
18792.02 1275, W& 3917.09 1476 (%
DR ARG 1574.74 4478) 5 2022 - 1—6 H,
N FSEBUENL ERON 2069.16 125, i S
243.59 125G

AT VEM L RIITT EE XMV I
335 iRk R AREAN .

= KEAREAZEGR

N FIRAT 2022 4 LR BT ISR (L
NRIFR AR IIEEE 7D . A SR I IR
N3, RATMBONASEIE 37 1478 (),
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B IEA

A ISR e R
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[ & B W Rixs, e T REF — BT EoRE
fiti, FIAGEEE AT SRR, VEK
“PHEEPIE. AT ERME. RKREXZSE” 1)
MAREDR, SN KEMBERRET 1, Fh
RELHF A, WREFFIEITEAHEX,

ZEREF TR BMK. &b
%A, 2022 4 B AR E A AR EVE 56.26 Ji1L
TG, FEABMIIE, [FHEK 2.500%. HAi
T GDP [A L (0.40%) B
(4.80%) KIE[FIV%; ML BE 2.60%, 4k 2020
FEREDORE RIA L K

=X, B BB
BKe 2022 4 FAREAE, S I n{E A e s
K 5.00%, FMAF=IERHELF: . B
P IME R EE 23 384K 3.20% 1.80%, 4% b4
[F S PR AE~F- 253953 (3l 6.07%. 4.83%)
BIEIE AR, 2B mRmE. 6 H, Tk
RS A = AR A B dl, 2 IAFRKE
SH.

FRGEREEFESY, HATHRIE
HrpEEOR, FER-REEE/MERE, H
AEARIFRIEK. JHFRAE, 2022 F E
AL EE R 21.04 Jifeot, FHF
F# 0.70%. Hrr, BIRUWAFILL % 7.70%, %
B ROR . BT, 2022 4F b4
[ 8 T4 T COR &R 27.14 Jifeot, R
WK 6.10%, BfARE/MERIFESR. Hd, B
H = IR IR B R ARG SRR BT R R T,
LT “FdK” BORRENH T RIMER: Hilid
WG AL E AL, BTAER RS BT IEE R

SRR A e R B IRS) . AMR

2 BU 34 Business Unit (45, 1558,
SHB IR How, TR B G EREAT L RAT 24T H)
Wi, SOk A 69 2021 47 4T3 R ik b A 2019 4 ) Rt

Jil, AR RO K, BRI “Vv7
RURFEAS T, 2022 4 Y apdp [H SRt s
%1 3.08 JifZETT, FLEEK 10.30%. H, H
M 1.73 Jif¢. 3676, FHIGK 14.20%; #1 1.35
Jife 3T, ALK 5.70%; 2 5% 3854.35
e,

CPI & HFHEIRE ", PPl & H R
TEHRFEEEITE . 2022 4F L4, CPI Rit[FLig
K 1.70%, & HFWEHEZED L7, 200FE,
MRS T B S R R EL R B, VR
get, JERABEERIEM S TRIRECR . B4,
PPl 2[RI ELIEK: 7.70%, 5% L4 R IRBGE &
SO, T R L R AR IV . BN DR 2
HEWHAIER. BB T, AtsE.
il it S5 AE AT AR M BR IR R . 124 PPI-CPI
BY I EFRSAE, s ik B B0 D R R
&3, TR B ) BT g, Rl
B0 I .

HEEEEEY K, BUFRFFRBENG
WREFTETHREE. 2022 4F FR4E, Hrita
A 21 Jife.ot, RG22 3.26 Jife.ot; 6 AR
AR AT 5 [F] LK 10.80%, MG RAEK
1 0.50 NE . AIE, R RAAR K I
BUORAFAE ) T MBEREERT R JT, BUNGIZRF
Rl [F LG 23 2.20 Fife o6, NRMSEkFE 2
4 6329 fot, sEtbEbEEY kR E SR
i R mh e E L2 1 3913 1476, JR%T
ARESS K S e R L S L N AL N
A BTN -
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A1 2021 —FEZF 2022 —FF b EH L B2 FHE
2021 ¢

=FE

GDP B& (JifZ70) 28.15 28.99 32.42 27.02 29.25
GDP #3i# (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAE LA B T in{E 5% (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
[ B BB B (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

R (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

SRR (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HE A (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEERBFEEHHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOME (%) 38.51 32.88 29.87 15.80 14.20
BEOME (%) 36.79 3252 30.04 9.60 5.70
CPI ¥kig (%) 0.50 0.60 0.90 1.10 1.70
PPI FIE (%) 5.10 6.70 8.10 8.70 7.70
HRFRIEE (90 11.00 10.00 10.30 10.60 10.80
—RRAFTHBABEE (%) 21.80 16.30 10.70 8.60 -10.20
—RRAFTH T HIEHE (%) 450 2.30 0.30 8.30 5.90
WEEERLE (%) 5.00 4.90 5.10 5.80 5.50
EEERASTIERBARE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

E: 1.GDP #4448, HAbdeiEh Rt FIIgit; 2.GDP SHEMM I, Pl R RN b ok, ok
AT 4AkERE BIEE . BAAE R LA BIRME; 5.4 EERAHT LAMAIGE A KIFE IR, 6.2021 FHIETIET A AR

ERSTHES

FHRR: KOETERBE AR, FEARBATA Wind S35 %2

WBBURREY . RERARNEMENR.
2022 4 B, AE—RAILTE IR 10.52
JifeTt, ARG E LR 10.20%, F
BT AR BLM T 1.84 FALTTHIVN,
R EHGERBR R G, FPRFE—R AL
AR 3.30%. SCHITTIRT, 2022 4 b4 4 [H
— AR S 12.89 Jifzot, K
5.90%. [&A%5H s s A B J1fRkE: #}
R RS K 17.30%, A& BRK S B K
11.00%, DA HEK 7.70%, HELH
HK 4.20%, FhoxCrRBEFNEOL S H K 3.60%.

RV EIH TR, BRI .
2022 4 FRAE, AR A RR I E N
5.70%, T EAERY 050 NME A, £kE
Ol R TEOR . 2022 4 B, aEERALY
A AN 1.85 FioG, SERRE LI 3.00%:
e [E 5 RN 95 1,18 J5oe, SePRFIHLE
£ 0.80%, JE RUAFITE 9 3 H 38K 52 9% 15 5
i 3517 P T8 2%

2. EIBOR e 2 5-AT0E
RFRGBITESERXE, H%EIREF

g5, 2022 £ 7 A 28 H, #itdRByRFEA
FEEUW, HE T HEMERD TE. SR,
PIATHSL “RBENF. 25 ERE. KE
Blag A [WER, PLESEF R mFas, &
ikl B, RFFETHSATIE A BEIX (A],
15 SRR EE R EMBURBEAEY KRR L
AT o AR TR 2 ARt E 2 75 3K
A, MBS 2R % 4, SCREH TS
U 2 P e 053 45 BRI . 6% 1 8O 2 OR4F
WG AR, IR E R,
U ISR AR AT 7 8 15 DR At A it T 1At T
Go BT OEE AR REAS E 1t AN E PR 5
71, WA@Y, A E N PR R, S
o v PG5S X e B A B e S P A
EEEAFFESLEBE, HEULE
5.50% 7= 4 TR A 1 H AR 93 B Bk .
2022 H s, TolAEF=. RS-, JH %
SO EEA TR R I 4 H NEERH
“V7 BRI, RRIEAFAE—E A Bk
HEE], AR WOAMERRY R KT, =
TEATHEMSREE . FR, hFEAER O
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LTI SCIEER N R, ARGl W 2
IR 55 b A5 R I R E G L. BEAARE, 4
ATt A A GER KR ETE, AMBARRE . A
SR, BN TR RS pd . U
HI=E R e, B LR
WK, SEPUAAE 5.500075 A5 TR HE H b i s
FE R R A0K

M. 1754

1. B AT

2022 $ ¥4, BT HABES: 2021
FFTHFEURGKRERS, HFLERFGH
FPREABERREHFLE TR, THESHFR
i

2022 4 AR, ZEMATE NT o
X P . PRI BUR R 2E DA K 5 A A
Wi N, 4 s = T A 4k 2021 4 R AR
PURIMRERTS . 5 G & K 77, [F
I ST T SRR o ™ R R T 3R AR T
b, HHEOCARKE .

PR IF R TR, 2022 4 B4, 4
] 3 b= A 4% B[R B R % 5.4%, 388045 2021
FERETR 204 DNES S PRk
5.18 JifZ7t, [FILLFF% 4.5%, A HGEK; 75
AR 0.26 T340, [FIEERRE 10.1%; Rk
B 4% 5 0.55 /i127t, [FIE T FE 8.7%.

Jiti L7 1, 2022 4 DL b b= A7 b st U
WARKE, 52 “DREAT” FBOREW, 5 A
TP LB TR, 2022 4F F2F4EH T T
[F LR P 34.4%. Mt TIHAE, 2022 4 FY
A RE T IAIE 84.88 14Tk, [FLL
P 2.8%. [EH A [ 5 R R LA 2.86 14°FJ7
K, [ 21.5%.

T A N DT T, 2022 4E A
i A E I N 9586 T/ Tk, [EI LR [
8.6%. b5 AR “ LA J7 mREs &,
BB EE A BTRR A K. 2022 4F 457 W s
BTN [F L R % 22.2%, {HEG 2022 4 1—5

HBEEA Bl . KA eaim 5.81 10°F
ik, FILETRE 26.6%; —J7H & 3 ALk E
W ISR D AR, TR
Js A U A AN W, T s 5 DRI 4H.0 5 |2 AN e
WA T = AR B G 25 o B et 43 AT ] |
VA B A BT 22 R0 DA R 5 A i K HE B 70
2022 - 6 H 5 7 A [ R s A S T AR S S
EE 4> SIS K 66%F1 68% .

2. T HELERKE

2022 Ak, 2ELRTHIELRS, &
Wk, k. BDRMT AL LB AHE R
ENE, KFHPRDEEBT; TR
M RAER g EE %,

+ g, 2022 4E 1—6 H, HHu
B 0.36 12T 7K, [FILL TR 48.30%, i
T BEIRA T K. 2022 4F F2R4E, 28450 H
DX 42 o 308 43 T R 2 4 Hp At A IR S R
S, A S R AT N . RAE S
ST O AR T T IR HE R OL BT B, (AR £
Mg RJEA S, Sy, B A TR A
VIRNE 5 BRI RE AP ah &
JIEHAL, K RAS RS B . kT A]
PTG, BACRE, B, Jbai b
MEHE 22 A B T b RS AR =
o AU B A A S = AT 2 R R
B NI B T PR IREE it i,
TR SRR A s b S B RO S
ORI, IR BRI R
HSE R —HEE ik, {H 5 AR
M REE . PUBH R ARSI T 40 117 37 #4 B A 0
B, 2022 FFLAR, SRR AR BE K B
BT IR TR, SRS R,
(R L R i i . Lt oE sk R b
TP 46.30%, &R T b RS i 2 B B
g, Horh = DU 2RI T AT B AR IE T B

2022 i 1—6 H, 3247 \AH S M TR,
G IF R B 4 7.68 FAZoT, [AIEL R %
25.30%, PEIEECHT T MEYCE . s i TT

www.lhratings.com

8

NG e O



BSEETRAERAS o
China Lianhe Credit Rating Co.,Ltd. b HH 23R4T IR RIRSE

KRELB G RITE, Dy AT RGO EERY] B T R B BT i ORI, B &R
W, BAREEEOR, BhEie CGEe &b ETHER, BT A A A
LGRS NEARVEHO MBER e BRI, W& REAKA A SN 558 .

A2 MEREW TR LT eRBAEERFL (42 12T, %)

TLEON

2022 £ 1—6 H

FEFREERE
A BEH 25228.77 14.13 26675.94 13.81|  23296.00 11.58 9806.00 13.28
FIF 415 175.72 0.10 192.00 0.10 107.00 0.05 55.00 0.07
HE W4 58157.84 32.56 63376.65 32.82|  65428.00 32,53 27224.00 36.87
Fofh B4 95046.26 5321  102870.31 53.27| 112301.00 55.83 39762.00 49.78
Horfre g4 RIS 61358.88 34.35 66546.83 34.46|  73946.00 36.76 24601.00 3331

INS o 27281.03 15.27 29975.81] 1552|  32388.00 16.10 12158.00 16.46

&it 178608.59 100.00]  193114.90 100.00| 201132.00 100.00 76847.00 100.00
bR Wwind, BEAFAEER

3. BRI FHLGE 1737 KM AR R s i . 2021 4F i LAK 55

PR ER CBAERE” ERARE, 122021 M ECE M BLAPS S, Hd 2022 43 H
FFTHFFUARREFLBEKE, FOBHF EHEBESMZE S W IT =17 R
MWK, 5 EELGRRE =L R @Y, T C R4 AT 7776 200 7 30 A0 A KRG R Xt 7
2022 Ak @A ZFTAT, ABRERFTL K, HHSCBERHIE R 4 A RBUA RS
HRRGEHRE, REGE TG PREEL VORISR s E 5 Tk, e
B, AEBRAFREAR, FLLERTITRG HWERSRE, oW RIERESECRH
W B A HUE, FUscha s 7 Ak “4558 7 HORE R, I

H R R E A L EIVE S “ R A R S EN, KB T BURFEE “ IR
MrEdr, SREC DR . 2R G ia” Mskng, . RRA. EE” MTIE. 2021 4Lk
DL “RatbAn. Fapsth. RaFU” AL, KRB RBREHP AT IR BOR Bk 25 L3 3.

A 3 2021 S04k P B R B HEAT L B GRABFIL

e BORRE EEAR
2021 4 2 f] AV RIS PR R RAT LA, H 2021 SRR AR LA T ANRE

M 3 —RETHANEES)

U

SRV ORI R AL B R e MEHF D T FSRAERD . ASEHBRIIERL, A3t Fapsth. Fami
2021 4F 3 1 BOM T o ARG R (55 R A, JEIE IR, 2R T . SRR INE, DI
B 0GR PR B B3 AN PR E P it . ISR AL T3, FRA SRRl s s, R
BRI BHT R 4N SE G s R A

RAT CRTIMPER AR LSRR LY, ORI Gt 5192725, BRI

2021 4E 7 A E % b AT it AR MR AL YRS TT BT, R RREE A S Dy, (R TR H NS
S5 PRI 3 7] R

y021 450 1 E‘;ﬂ’ﬂ?‘ﬁiﬁifﬁ@éﬂﬁ TERN MR OSBRI TZESE “Fastin. o, B Bis, HERITENHT L5

7 e AT PR s B AL BEE A A S I I AT 7 BEORF 3K R 47 7 T 370 P~ A i e
= R, Y E D I B A

BUEFRpS TR AR . ARARISHEN, MRFUN G, WEFRRRE, R
2021 4512 J THREG TAESI | 25, IPORSERAS T, ek ORE (L 53 e, SCRR IR B3 3% S A 106 2 A s 6 1) o B
oK, R SR s 4™ L R A EA R R

2022 4 2—3 i » T BRI B TORA s 3t P I B, 2022 4F 3 KB AAT G5 PR 19 2%, R RS B
H, Wl “NpHAGE”, BB E

ARBRBEAF IR 5 R RIS RE AL, TR RRBEC, IRFFMIAIESS, It K
2022 43 H EAEIEPS FLBS Y, ML CRBEECE PSR B . SCRET W55 i S AR 2 0 55 3 (M A B 5 oK, ARt
Fa iy AU, DRIt S A a0 s b Ml S A AR A A
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2022 43

I 55 o il 22 55

KT pitar=dill, BRSBTS A A R AR XU R T 58, $E i T A S o
RIS . B85 ST RS B IR R E,  BEALAR b5 b= i3 K AR OR i S BRI
T FPITIE IR SR B SR I s A TR e 5 A DL B H ik s ™ 47 Ml Rk
TEIAAEREA s UEM SRS R SC R DR A B BE,  BURIE A AR S0 148 0 R A s i
il KU

2022 FE 4 H

R BEGA R 2

TR MEASE KL, SHEARRE RGN R . BTG TR AIRIER . AR HRIEE
B, SCREE MM M SCBR R 58 3 P = TR, SCRFNIER B PR 55 7oK, SRAL T it 5 Tl 6
WM, ekt 137 TR i e

2022 6

PRI EES

pain

A

=

YR 5 T B A AR, SR I B A B TR, (R T e R SRR R A
f73

2022 7 H

R BEGA R 2

TRE T, BeFF “HHEAKS . BRI, SRS S ek, RS T7 BURF

T, RECHE RRA

THFR: RETEEE

MO FBE 5 THT AR BCRE » 2021 -4 A
K, HPATNAG FE L FAEIUR . B 3T
LT 3 KIS B A S0 D ARk B8 A b i, (]
N ORAE S AT TR 5% < i MO L BR 1) 17 5 i
B R 7 B e g it AL

P A Ml X KRS R O 7R 7 ol 35 H
T, Igi— T IE R IE . 2022 LK
X250 AT, B bt A7k LR Ge bk X
Br DREE D T PRSI AR, AP BORA
Frlelig, b5 A B TR MR E A U .

Rl HEA %, JATAARORIE 55 th 5 M RBUR L

2021 £ 3 A

AR

A4 2021 Ak B3 T RE A X BURIL &

FEAR

SR EE RIE, SALSTHT. B YR HATNED. AN S G E, R aE s

AT | BT . RHIFEANAERE S A, WERA AR
— s | REEEEIFRMEA EAAEMGIT LR RITE TE, & LR, H0IL2E TR
ME | A T, SR, AANTI, (GRS T TR R R

LR PR R R e o B I S R T S K, AR Mk S LR B Bk . A N ek
2021 47 A SefT SRR IRIG. T8, KA ESREN . B BN E AR, FRAEe 5 e e B AL
L
- TR MBOR B =R AT, & L ERENTEA A G e R RRE, 4P
2021 4£ 9 H ESi R A2
so2tfr 10 5 | BEES ANE | MRS R, VGBI L AL ATE A BRSBTS ZR AR
i RALAMEEE ), LRI il ) SR 5 A R
g | PN RT3 el R A B F IO S AR, TSRO
2021 4F 12 11 T eI A B A KR L AR R s S AT AL SRR il R AT
= 4 TR AR
P 77 B EA B 2 8 T 6 G A MO RRAT 70 TR W5 4 A R A0 7 T b 2% B ) 7 EL 0, % 1B Vi
2022 41 A ﬁgéMA PTHARI F TR O I R S A AT . I A B B SR, AR AU I 4
SRS AT LR R BRI R AL R LR R R R A T RO 2 B R T
’*\ % (1
2022 4 2 %ﬁffﬁh"%%ﬁﬁ%ﬁ%ﬁ%ﬁ%ﬁ%A%ﬁ?ﬁ%ﬁ*E%ﬁ
Py
o002 a ] | i, supp | 6 23 RBURSICR ST, RO R 5 ok SR, IR LG
’ PR, E B, WIS, TEE, R IV, SRR T R ST R RO
G AT R T A (b, N e S 2 A B TEBUR, G B B
———— T VAL TR, GRS B AN AL SR R . BRI R 5 fll 8 RS,
E | R B, Wi, RS, USSR TR . BRI, RN, R E
el R b B T30 ) 06 4 4 A
2022 £ 5 A IEME 2 AR S oy Mo = A S i ot , W 740 98 2R B0 REITs i A
— b N EHRAT IR 4000 1278 0 & B FAR 1A 20 1278 A TF 137308 [ W s b B0 A8 B e R (A A T

1737385 [ W48 A P P 1 2 4 T g 10 AR i

TR KT R
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B BERERS

1. FHRIRA

B A 202246 H i, A\ I & 40116.25
1o AT TAEMME AR e SEBR N AR K
BUEER 8, BIESERREERIN, 7 0iE H AL
ghiramtaett.

2. UMKERTE)

B AT RAT AR, AR EEBRAEREF
155 B ERESLITZ, Bt ES, &
LSEANE,

ON T A2 A [ AR AT S 1 5 e o R A
BH 30 REMFH=ATIELE, THFKE
BHEE. AFLEYIIFR. BELERE,
% B A REEEE TR I = K& T
S E IR, TR R Y BRI RS
AL, ZEREERAL. SR EERAL. AR
PR AR VR A LSS o KA DLR A R AR e A i
I8 KRS, E IR b5 b = ol 45 e 34
SOE i N o S 2 e) o T VRS B SN
IR SiaE . YIRS i A i i 5 55
W55 RIS R AT, FREER R RE A5 AT
JE H1RE JT 58

EINIZ % R TR S N S e ST A
W AR A A By e e A HE T R =, ATk sk
AR . 2019—2021 4F, A FEE BB (U
B “th5E 500 58”7, 4 RIALAIE A 254 7.
%5 208 AL AN 160 17 .

3. W AER

G A w2 b B RARAT (A3
A5 ) (FAERY: 4402000000325267), #HE
2022 410 H 13 H, ARIIEA RESFERE T

= H

MR 2w I AEAE 23 JF T3 AT 153 55 i B2
TREABEALS, BRETHERRILA R
TR B AES, P S AIR O R4 .

A 2022 4 11 AR, BRETHERRI A
A AN A ARG HAT AN A2

7~ BESH

1. AL

NE) BATT LW aE) itk BERR, K
ARke. %2 EFomaiEth, RAGHE
HMTE, BRBATHILRT.

AFIRYE (AR HEFE) A ME, #aL
THEAKS, £Fas. BHES. SHZHMK
VB A IR A FIHR BLLE R

IR R 22 A N R IR IHUAE, RIAT M iR
B S 7 B BT i S5 HR

AFRERS, MERRKMT. T
HT—AEFHN, REFSEHE AN, 7L
WEIEF 2N

AR FES, WHEam =4 RFEHAN,
WRESFFE 4.

AFWEE— 4, HEFSE TR
BRI =E, BEERT ST, &
B ERSM T, ARERARINAEEEE
BT ARSE.

2. FIHENKF

B FHINEREF2, ASEEFERS,
Wt G- B AL, BARE BB ILRAT.

AW LT SEEE HIS AT B A )
%, WA FRER SRR ES |
RGN ] S B N I E AL, A
FIEEEMAAIEAI. Brreae. WERE
FAHRAT B SE, e Rt 7 A IR

PR E T, SO R A BN
ReXt Ar g S a5 ST — g, H
AT e adE CTRHER B &8GR <
RHER B e S ERR 51 FAENBIHIFE,
NN o = SN = R 1 Gt e ol o =
IR, HEB) S ERAL AN W B R A B 55
R, PR TE SA8 H AR IFRIE R %24
& TN FEVARATI T 8 P 3/ S
O EEHIRREH N o) FELE A
AR O R S RS — 455 . R
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IR R IR RIS

i W g ) EEEh A BTt R Rt
RICIIn5E B <6 R A VEE B, JF S Bt A ik
ITENASIRER, S U B B R N B
.

WS BT, A FPAT S 2T
Ho HES K2 THEBEIMERZEMN, A
I ERAE A R T BCRR B A, BAE R
FI T AR . RS sh LI — R
v, PRSI TAR, BITREEEAE, S 90%
PAESTHEIEASIA M, #ireREI. |
S FERHICR A TS, RALEE. HER
RHMER. BAEENHE S HE R, &
G — 2 &5 AL AR TR, e &35
M EAARZOR . SR R, R R AT ST Ry
A RGSCRF, IREEH A T AR 5 i

=

Ho

RSB BT, TR BB S AN
JEN, S BIRRCE A B . o m] R
JRA BT TR N, fE R
W, B H BORTIE S (R RIS 4
W55k 55« HABRFIRINH BB 55D BT i
o Bl LB BE BN AE DT B 5
A RAME 1%, ARIETT R0k 55 Mg ik 551k 55
R, 8 5 Z ULHL A B R RS B
KA R B H & D) CRHER]
BB BINE) IR RIS R 5 R 5 1
SIY SEHRIRE, 5 T 7 S H AN B
W5 N HMRASAY 58 SR AT #5258 Hms 4R 51 it
T BB A V-l RN HRSE R B8 BT G AT 26
AR, R H A OGS AT B

A5 N B REANMREEFNEFRL (45 12T %)

€. KESH

1. e

LR A AR, = F0E) F Lk
ANIFGEHRK, TELGFRE. KERFZEAAX
Y S5 EZAETHEYH, A8 EEELHRBET
%,

O\ F] SR A E UL S 0 5 = Al
KHADUCR G ERa i, UR 2 IR Fr ™12 ¥ 19 Hh 5k
W&, 5% AR A E AT i B IE 1 = K&
G B K HP P B S IR T o I AR, A F S
SR EEERS T IR RREE, EILE %
GuIt R S5 [ A LA R, BRI R
M5 MSHEE. IR RS E R fik
AR5 SE4, 2 Ju b &S U IR AN B D R A
B8 R -

2019—2021 4, AnlEM SN FFSHY
K, FHEASHK 10.94%. 2019—2021 4,
AT FE S BN 551.32 42,70 592.98 12,761
380.70 1275, 8 N %, FHE S R 16.90%;
Horp 2021 4 FB# 35.80% 1 &I RS EH]
BN BB VR DA ST B B PR IR AR 4
P8, 2019—2021 4, AFHETRA AT
F 15 R 43 599 388.72 42,76 415.16 42,501
225.24 2.7

WK R T TH, 2019—2021 4F, A F it
72 AN BN EFEIG K, E NI
HAEFFAE 95% /A s FRBEYME RS N PRI 3
K, WSS SN LA BT T HAblk 55
N 5 ERE /N

EEWFTA 3653.54 99.31 35.90 4158.81 99.23 28.95 4497.63 99.33 2155
o ot RAHSGNE S5 3526.54 95.86 36.52 4004.49 95.55 2936 | 4299.32 94.95 21.74
YRS 127.00 3.45 18,57 154.32 3.68 18.33 198.31 4.38 17.42
HAtZ BN 25.40 0.69 86.15 3231 0.77 66.90 30.35 0.67 63.23
&t 3678.94 100.00 36.25 | 4191.12 100.00 29.25 | 4527.98 100.00 21.82

i BAES (BREA-FLERA) 1B LEAFI00%; Ak RN EZOIERFEES TN MIRGETEER. SR EER. Be 8 BIRRFIEAN

FAtRIR: 8] R
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2019—20214F, 24T+ K T i3z 5%
EIERN R, A R 45500 H Hun A
b BT, Fadthr= KA Sl 45 BF R R IR T %
B DRSS E 5 BRI R AR R E .
2019—20214, & BH| 2571 936.25%
29.25%71121.82%.

2022 £ 1—6 H, AFSZEUELEIRA
2069.16 470, [FIELIEHK 23.82%; EFIFN
20.46%. 2022 4 1—6 H, A SLHHFE
181.03 1270, [AtLi K 11.93%; HrhHJE T
AT A A FE 122.23 1070,

2. HH RS

(1) it &5

A E) BHFHRG KR, T EH A
AL, RIS RS, I, NE L
RBERBREFERS, S RA/HE—EEE
LA AT AR B S R

N FRIGEE M B s, Elr<as
RV XU S50 2 DE IE A AT T R 4 4% 2
TUH PR, R . 2019—20214F, A
B A R R AR T AU AR B, (HBTIRE
TR T O RIBAE LTSS, B RGEE
A AL S 20224F1—6H, A FIZREL
PIHL9AS, R T AT, ARFEE
MR K R P4

& 6 8RR EHAEEE A

2022 &

WH ‘ 2019 ££

T HHE (D) 147 168 148 19
B ARSI (5P I7K) 3717 3367 2667 308
SHTHIR S MRS 5 FI7K) 2478 2059 1901 213
HHR SN A (278D 1550 1382 1402 248

MM GLrPF 5K 6252 6710 6942
HIR A DRI TIrIrK) 5394 5051 4522 3715
AR AR CHTPI7K) 3360 3127 2910 2346

i ANE] 6 R WAEE O R BRI B A E AR, O EER A A A M

FortskiR: e FRAEEAR

B 2021, A A4 DR F I AH4522
JRFITAR (RGERAF  THAR 2910 /5~ F 75 KD . 1
W, B X RIEXIR, B IXk. #ETIX
B, R AL DX P R X3 bl
7915.85%. 12.34%. 11.67%. 18.95%. 8.86%.
11.99%71120.33%, [X kA Jey AH XS 220y, ] AE—
SR FE FHOAR DX B AR . 8k 222022476
Ji, AF4 AR IAR3715 5T Tk (BE
F5 AR 2346 73T 5K .

A1 AZE2021F &5 FEERR R H A

LRESE
15.85%

AR
20.33%

B AL
12.34%
AL
11.99%

o (X 13
EEE 11.67%
8.86%

mEhEE

ﬁﬁ%ﬁ:ﬁ%ﬁﬁﬁ%&@#ﬁﬁﬁ[

(2) T H BRI R

N8 FFof T BT IR, i b sk
EXREYARK, 2EZFR B BMER K
TR, TAHNE RREBRBRE; I,
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8] KAL) T K IR AL kAR AR F
BEKEXHED,

A TSI IAET A . B8 [l S
fifi 2 S I DLIG I BT R 1T 23 . B b5 23
IR ZE, 20194E LK, ARFHF LIHARA T
W, AHR THAE T, 20214F, ARHFK
M AT TR AR 293265 J5F 7oK, [FEER
F#17.6%, S8AFERITHRIM103.7%; JFR LSS
SCHLR TR HARZI3571 5 F K, ALK
5.6%, SEFENTTHERI99.6%. 20224E1—6/1,
A FSEIHIT T4 RIAR1069 /51 77K, [FLL
NF%38.9%, SERUFEA]TERIS5.7% (20214 [F]
W1455.5%); ¥ Til & HAR1444 5~V Ik, [A]
3G K 17.8%, SEAFEHITHRI37.0% (2021
SF A A N34.2%)

R T N8 GFFFE IR (B3 FEFHK)

2022 4
20194 | 20204 2021 4F| | T Y

B LR 4241 | 3960 | 3265 | 1069

W LR 3008 | 3382 | 3571 | 1444

A DRTE @ A HUm AR 10256 | 10788 | 10367 | 10007
TR AE S R S AR 6170 | 6381 | 6428 | 6282

E T PN E Ty

PRGNV H J7 1, #2022 ©F 6 H
Ji, ARIEETH ST @RS AL 10007 15
IR R G TH EESUEIARZ) 6282 J5~F75K),
R H S ARSI Y 3715 5P UK
(BLER T R BESTH AR 2 2346 575K - 4t
AFEZE T —MIARSCET H , % 417
FAF, ROITAREHEAL) 524 JiF K. R
B FORTERE . LA R IFIRSUE I H A — 52 1)
BT EFR, AFFEERNITFRHE
Jio [y, AR EEIFRAFE—EMEE, FHX
AT RATHAEAE 7 A .

(3) LG i
OB AT LK HATARE], £ Z NIRRT T 5
HLALFNW =, FIRTAE LB RE TRAARE

K, ABEBANEHRBETA AL, 2021
£, SATRIGEMKGE . NF) LM T HERER
F¥rm, o8 TRk S4KE ARA AT T I,
2022 5 L F 4K R T Mg B bk,

2019—20214F, AFA R L48 B
BN R, BN B, B
SR T . 2019—20204F, A F) A& LS
TREFIK, 4 DR 208 S50 0 ) R LL g+
3.9%MI11.6%. 20214F, ZATNIEEIKZE . A
AR TR R, 2w %208 & 1
FAMI G40 T R . 20214F, 2\ SEIis 204y
B IHIA3808 /11 J7 K, A28 & 51627812
T, 73 IE LT %18.4%110.8%; T4 5 1 7
a R, A H86.4%, F/rH9.7%, HERE
153.9%; 20214, A FIZE4E s i 0 4
#1213.5%, HESHERD . LA FEal. A
20T Ar A1) 28—, AE B I REE
RN MR HEA 26—, 767 . B, &
PRy MRS T HE 4 28 =0 20224F1—6H ,
AT SEILA R THAR 1291 75 UK, & [F4H
5 & 81215312 76, [R5y ) R B 41.1% A1
39.3%.

BE2022F6 IR, vl &I RIEHE N
F43RTT I KD ETHIRARIR TEH, MRE
[F] & ANLI667310 70, NGB N iR it 7
JISCHE.

K8 ANE) B AR
T H ‘201935 2020 4F 2021 4F io_zg?

S ORREEMRCT K | 4112 | 4667 | 3808 | 1291

ENREESH (Zm) 6308 | 7041 | 6278 | 2153

BEIIM GulTFrR) 15340 | 15086 | 16487 | 16680

CVEREGEHTA T k) | 4289 | 4919 | 4674 | 4327

CERGHEH (L) 6091 | 6982 | 7108 | 6673

FAPRIR: B FIRAF IR, IS T3 3R

MR XIORT S 2 m S T R A T
Ay Jr SR, LT X 38000 A B A 2 1T, e
fifg BRAR DX SR PP BE N A R 8 IR
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B2 20214/ 3) B3 =45 4E R A L
(A BT )

PR Hit
FEE 444% 1.16% EHEE
9.96% 23.10%

ik

6.22%

FA R
471%

REE
14.66%

LiaRE
35.76%

FARIR: B TASARIE 8] FAREEIE

3. HAwdlkg

AE RAETFRS R EAERSE, AF
A SR KRG b F AT AL, R BER
S 5ERFFELGFHRAKSZTKE, £
AT 2ERNE, HEEEHE A8 BAT &R
A AN

(L YRS

A A PR S  5 FE B IE R F AR S
Yz 2 A RHE IR 25 B A PR A w] CBLR AR
“TWz fistiaE. AacafimsT
FHUEA T BT

20214, Ji s SEMVENIN (XA
PRI A E N ) 24044278, A EE K
32.1%. Horhr, #LIX AR5 A134.644 70 (
EL56.0%), [ HE4:22.9%; 7 A3 7 43 1]
5 N87.244. 0 ((536.2%), [F b K
38.1%; AloT (NLEREWIHKM) [ BPaaS (i
PRI SS ) Ml ik T7 RSN 18.64270 (/5
7.8%), [ALLIE1K99.5%. 20224E1—6H, /i¥
= SEPUEN RN (0 A =] A AR AR E IR
A) 14351470, [FIHE3EK38.2%.

20214F, JiM) =W H 78 i A — A
7, R TH 55043934, fEEHART7.8{0 75
K, TEETHAE L K35.9%. & FEEmH
SH(55537, AR EMALI0.ULTF K, &
IFi) A 2L T AR ) L3 1 38.0%

(2) MFEE

NFRAAT R E AN, N “AHE”
A EE R MEF A EIRAER, HEE A
B R A MRS . 20214F, AR
P S (EHEFRRIUE D SLHUE YN 28.9
2.5, FIEEEK13.9%. 20224E1—6H, AF
MEEEWS (FAEIHFRTE) SLHUEIN
14.812.7T, [F L K12.3%. #Z£20224E6 7 i,
A E L E By B 20.99 75 1H), Btk
16.95/5 (8], FFMECELERIN. 48/ Freds Ik
FH. R, PE%. K& T dbats il
T2 W OIS e 37 R o

(3 wlEEiEE

VAEINEIN L7/ NS B =R & R IR
ol XD S TES . BN ERERE
FRAF (BLURERE “EIIER AAF FE
FEPNF R 5188 & .

B A 202246 H I, A a5 2tk
MR A N1194.8 75 °F )5 K. bk, K
FRORNAE 282 P ML B SR RN 441,105 5 K . BT
VI H A A Z91.3%, Hrh TRA4ERL B
PP I5 H H R 2291.6%.

20214, AaElEkkgs EAEERTE)
EINT6.2210.70, [FIEEIEK20.57%. H A,
B SR B # I R I00 H BN N52.314. 7T,
A L4 5 23.9%, [F)) [A] LIS N 34 12.1%, %
M FL%95.3%, 20224E1—6, A#] Ikl
% (FARFERTUE ) Bkt N40.11278, R
HK:10.4%. Hrf, ENEERIEEELIH
EIEAN27.51276, [FHhiEK12.2%.

(4 iRtk

AT SRR AR AR (LR FER
CRAWIR” O NGRS SN B
HEVG. 20214, ArPms (FAEHHR
T H D SILE I N31.642 7T, [ 16 K:68.9%.
20224 F1—6H , ARk s (FAEFEERDE D
SEIVEN N 18.6127C, [F]EL3E39.1%.

20214 T3 LAk B 58 FAZ O AT R
FORBUE BT E 34, IR ST AR 215
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Jike 2022521 —6H, 3 A SRS AN T
H, G EAREDHFMANAEDE , i
TR A 113785 F 7 K. # % 20224F6
A, TR 4 E AT s 8 & B 157
ANTH, TR G ERRIARL164 55K, RS
% PEIE12005K . Hdmbr EL264, AR
FESHAIL1002 55K AHE X424 (11
ANTEIREGTE ), R #1625 )5
Ko

20215, FIAMmIS Ty, I T#Em
WBUR R AT (GIC). ¥k 4525 DU R Ems 5
P, BEARSE P e

4, BERHE

2019 - 20214, &) B ERRIARE LA
A%,
MAE R RIG A, 2019—20214F, AT
BB JE e B4y ) 20.27 Kk L 028K F10.29
R NSRS %2653 71050.281 . 0.3LiK Al
0.34K; KT i #2353 771 °80.231K « 0.237% Al
0.241%, WE EFAEHA. SFEMTL ET AR
BIEWAE, ARG ERCREREY .

A9 20215 R AT dk 8) B8 AR AT AL

(45 k)

LR \ﬁﬁ)ﬁ%&%&ﬂ*ﬁ%ﬁ?ﬁ%&ﬁ\aﬁﬂﬁ%mﬁ
BraE 0.51 0.42 0.31
Hde 0.31 0.26 0.20
e B i 0.40 0.36 0.24
AFH] 0.34 0.29 0.24

i A TARTFA, ERAE) A XEIER G Wind
B AR Wind

5. RERAE

20224, A3 RIFAERE, BRI
EREERFEZET,

2022 4, A A E S S LN T R R T
1

— R RS . R R SR
o AFPEASIMRIN SR E B, R
55 S5 SRR AR

TSI RO S kR, R KR
TFRAEARTNGEEHIEN, R BTREE
K

ZIRAE MRS5S 4k L3R T 278 AR
FEGE T, T KRR 7 [A) R 5 ) 1Bl 4R 7K
o

I\ W54

1. WA

AN FRRER) 2019—2021 ERER R4
e L AR TP IM 55 BT CReRS I8 &40 o
ih, EIRES A AR HETCOR R
AT 2022 4 1—6 A& REREH . AF]
FENS—EHREEH R SEE, RKAER
KA, 55 B0 vl bE P28

B E 2021 K, AF AL
19386.38 1276, FrA& Bl e 3927.73 /476 (%
DR ARG 1568.20 1296) 5 2021 4, AFH]
SEHLE L SN 4527.98 1278, FliE R
522.23 147G

BE 2022 4F 6 AIK, ARG
18792.02 {76, P &M & 3917.09 1476 (&%
DR IRAEE 1574.74 {47T) 5 2022 4 1—6
R, AalSelENL YN 2069.16 147T, FliE
ST 243.59 127G

2. FFERE

2019 - 20215 K, 28] T ZIAER 4%
¥, TR A B TR A W R M4
I, ARBHITFEAHE. AR TPEEARE, K
X RAL BARAK, BART =R EARST.

2019—2021 4FEAK, A FT = BLRESEE
K, FEHEEMK 5.86%. #%E 2021 K, A
A I BT AR F AR R 3.72%, FER
MBI E. AR R sh %= A
+,
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A 10 2NEFFR G HREEHAREA

2019 4EHK 2020 &% | 2021 K 2022 £¢ 6 AAK

SH (L) Witk () B UL | itk (%) & (2 kb (%) B Atk (%)
BB 14389.89 83.18 15473.87 82.78 16002.68 82.55 15377.16 81.83
M4 1661.95 9.61 1952.31 10.44 1493.52 7.70 1410.73 7.51
FAt R 2354.65 13.61 2494.99 13.35 2660.61 13.72 2656.96 14.14
e 8970.19 51.85 10020.63 53.61 10756.17 55.48 10230.27 54.44
B2 %11 g 2909.40 16.82 3217.90 17.22 3383.70 17.45 3414.86 18.17
K AR % 1304.76 7.54 1418.95 7.59 1444.49 7.45 1415.78 7.53
P 5 735.65 4.25 799.54 4.28 859.53 443 877.64 467
Agpdst.| 17299.29 100.00 18691.77 100.00 19386.38 100.00 18792.02 100.00
W F s 12726.10 87.20 13174.93 86.72 13114.46 84.84 12434.38 83.59
AR 2672.81 18.32 2956.85 19.46 3304.11 21.37 3106.90 20.89
HoAth AR 2506.98 17.18 2127.58 14.00 1920.66 12.42 1968.91 13.24
;;;i;g?% 806.46 553 604.62 3.98 479.32 3.10 608.74 4.09
& [R5 5770.47 39.54 6307.47 4151 6368.59 41.20 5876.06 39.50
E 2 ki 1867.40 12.80 2018.40 13.28 2344.19 15.16 2440.56 16.41
KB f 1143.20 7.83 1320.37 8.69 1543.22 9.98 1676.02 11.27
AR 496.46 3.40 435.76 2.87 530.21 3.43 499.81 3.36
SR B 14593.50 100.00 15193.33 100.00 15458.65 100.00 14874.94 100.00
E RS REAR SAEEAT AR ERMAE ARG E, GAEAE S EA AR SRR RS E

FoRRR: NS FRAFFIR, KORGERE

2019—2021 AR, Aw LK
B, FEXE A NI 5.20%. #E 2021 4FE, &
A B T BB AR IR T BE 23.50%, H P RAT AR
kbt 99.46%, HAh TR MHE 4 bk 0.53%. 4R
T S A 2R 5T 608 86.44 27T, &
T4 5.79%. B A 2021 K, A
W ¥4 53865 {470, At mE&R
36.07%.

O ) F A RIS R S B AL ot R AR R
W4 A E T GE A RO B S A8 Al
. 2019—2021 4EA, 4w HAh SR RRSE
WK, FHEERK 6.30%. HE 2021 4K,
2 ] HAR SSCRECERIE K 6.64%. Hrr, 4%
A 5y 77 VA B I AR AR BT T 44 HAR RIS R AR
AT 9.75%, SR —k. HALRIGK
SRR K HE % 19.84 {2, R EL I
0.74%. > 7] HoAh SASGRRE AR, WA W] 5%
SR € 5 .

2019—2021%F K, ARFIRFFELIK,
BIE G 36149.50%, F B RITH R I K

RN INFTE . B E2021F)K, AFAFIER
I K T7.34% . HoA O 5 TIF R P~ i
8.08%. TEIT A h77.01%. UTF K™ i
514.81%:; A "4 TT I HORBUA T H 52 bR
BB, IR H AT AR AT AR X
SrIH TR T AR A, IR 20214E KA
AT ARG B M TR 2 RS AR R 2
JEETH R TR HE#461.8012 7T, A7 1%
T T AR 190.57%

2019—2021 4R, 2wl AR TR 2
WK, FEHEEK 5.22%, EERAFNK
XF 5 B S IR #% B TS, #2021 K,
AFIRIAB B B ARG K 1.80%. Horf
S E LA 5 L 45.14%, SFHREE AL
5 bt 54.86%.

O T BB P A AR T B . 2019 —
2021 R, AT GRS, 1
HAWK 8.09%. &% % 2021 FJK, AR EENH
B i EAE RIS K 7.50%

BAE 20208, o F) B A B EAE AU IR
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2 =6 11229.0310 70 CEIFEERATAER &
1 10 52 PRAT FH % 4:86.4442. 7T « FH T 334 1)
1E5348.9910.70 « FH T (E K SRR 043 B v s
88.67/Z 70 FH T & sk HAM 11 [&] 52 5% 74.4542. 7
TR L 55704812 70) (i
BErEI1.18%. A, BIE20214F K, AR DT
B < & PR I8 95 4:538.6512 7T . BEAA
E, ~n Bz REGIRAL.

B 20226 H K, AW G IF 5 A8
18792.021¢.7t, B FAFEK N I£3.07%. Hrr, i
B 181.83%, AN T 1518.17%. A F]
[PV O1) L v I S s A 5/l W o s
AR

3. FALM

(1 FrA#ERGE

2019 - 2021 4K, A8 FiR A A B H 43
¥k, RELEMFBLAR. RoBAIEFY K
JR AR R K.

2019—2021 4K, 2 & fr A #5A aa Fr
K, EHEAHK 20.48%, R AR HCFE
MBS AR BE 2021 FK, AFH
B A # M i 3927.73 1476, B BAFRIGK
12.27%. o, V)& T BEA B P & B o5 b
N 60.07%, DER AR G G A 39.93%, /B
BB RBGEE S A BT BT, EERAETBA
BEIMETE. FERTAERGE T, AR, BEARAT,
HABLE AU AR ARV /T B AR 4357 o5
2.96%. 5.24%. -0.04%. 28.31%# 23.60%.
T BB e TP AR AR R EL R A D H e
FAL o o E AR

B2 2022 F 6 HJE, AFEEN
3917.09 1270, B EAFEE T FE 0.27%, B EAFE

AR

(2) ffit

2019 - 2021 K, ZLFHARY XY,
ONE) REAARZR K, BhGHFA2ET,
X 5 BT M o A AR ST )85, Z AR E
2.

2019—2021 K, A R AL
K, EHEAMK 2.92%. #E 2021 FE, A
At AL ARG 1.75%, A F] fufii LA
R R TS

O T RLAT R 3 R AT R TR TR K
FN AT HLA 2 . 2019—2021 4R, 24w MAHIK
FERE K, A K 11.18%. &5 & 2021
SRR, N A ARG F ARG K 11.74%, &
BERAFHFRIH RUBLER, AT R Thide T2
FEMATEL. 2 7 oK E RS — 4 (1 3 2R
IS¢

O ) Fo Al LA 3K Bl R AU S &
AR R R S AL AT I A bk 1
HSEERUE FHE R SR 2019—2021 F°R,
AF AR R FRSE TR, FWES TR
12.47%. #ZE 2021 FJE, 2 7 HANATHRER
AR TR 9.73%.

2w A TR ARG 32 B J s BRI 5 H
FEE A TR ISR IS R . 2019 — 2021 4
K, ArGEMAGRFEHEK, FHEAHK
5.05%. % 2021 ik, ~nlEREAGR EAE
JEIEK 0.97%.

2019—2021 AR, A FHKIAME LY
K, EHEAHK 16.19%. #ZE 2021 FK,
N FE I R AR K 16.88%. Hi, 5
P& K 5 98.65%, &K 5 0.54%, LA
b 0.81%.
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B 3 2019 -2021 RAE)ME 444 ($4x: 1Lt)

3000.00 40.00%

36.41%

35.00%

B 32.07%
30.00%
2000.00
22.04% 25.00%
1500.00 20.00%
15.00%
1000.00
1000%
500.00
5.00%
0.00%

2500.00

0.00
201944 20204 K 20214 K

— S Y05

FRRR: N MERE, RATAZHE

FLIMOT 55 of 4 A o 55 b

B 4 2019 - 2021 4K 8] 1 S An AT K

90.00%

84.36%

80.00% . 1o 81280 79.74%

70.00% ek —e 69.50%
60.00%

30.00% sl

40.00% — = 40.37%

o 34.55%
30.00%
20.00%
10.00%
0.00%

201955 20205 5% 202155
e 45 B 5 B AR L B it 5 B {7 55 B AR A HH
B AR —— AR S

FAbRIR: NEMEHRE, REFIEER

A BASTJ71H, 2019—2021 4K, AR 4
SRR MR K, TR AIEK 1.56%.
A 2021 K, AFAEFS% 2659.65 14T,
BRI K 2.88%, iS5 LAK RS N
F o IWRARTRIERE, A FRATER L 56.10%

(Rb ¥ A X 8] A Libor 4% 49 5% F % b %
~5.88%) M A 21.82% (AT A X
8]y 1.90%~5.35%) . HABAE K5 22.09% (il
YA IX ] )y 2.99%~6.16%) ; 43 A EEANK
E, BHNG% L 75.8%. BEAMES 5 24.2%.
MR S4EhRE, 2019—2021 4EK, AFIE =
ORI AR 55 WAL LR RS R, K
KEAM LR N %, BIAE, AT HT
FHIE H 5 55 PR 2 A AR R S8 1

A 11 R E 2021 F ko) 15 5 AR AT L

HiR | 5k
LA (B 14 22.04%
124 (F 24 28.44%
2~3 4 (% 34F) 21.89%
3~54E (F54) 15.31%
5 4L 12.32%
it 100.00%

BE 2022 & 6 HJE, 27 a8
14874.94 4.7, B AR T FE 3.78%. Hi,
WA b7 83.59%, BB 15 16.41%.
AF RS E, AR AR

SRR AR KB, HAbIT S SO R
BF BB — N BRSSO 605, A& Tt
RERASFLE .

K. #E 2022 F 6 HIK, AFHEMMS
2802.27 1270, B AR K 5.36%. 1454514
D5, IS S 22.35%, KIS A
77.65%, KIS ANE. IWEEIEIRKE,
A 2022 4 6 AKX, ARG, 25
15t 45 0 A 4K LU 2R R0 K 458 55 55 A4k bE 2R 43031
N 79.16%. 41.70%F1 35.71%, %5 EAEJE S5
TF% 058 ANE AL FEm 1.33 NE SRR
116 NE S . A 2022 F 6 HIK, AF]
RS B PR RSN 69.65%, B LA N RE
0.15 MH7r A

4. BARE

2019 - 20214, MEAL#MAEGT K, 2
3 B ARG K, [220215-F)HE L HF b
ZETHE; ARRENE) FAQRF KB T AH
W R— AN, 28 FARBARE A RIE.

2019—2021 4, A w] BN B E L E
TLZEHTER 7Y« 2019—2021 4F, 2 7 F)E
Bz N, FIEA TR 17.40%. 2021 4F,
25 ) R B 522.23 2.6, [FIEL T B 34.46%,
FERNF BRI R RFEUC R LT
PEIRAE T EL

MR 3% &, 2019—2021 4F, A 2 H
M A, A K 2.23%. 2021 4F,
N B RN 280.77 127G, [F EEIE K 5.02%,
FEREE R IS RSN PRI

RS R TR = (BRI PG & IR ) 1 (B
SB-BUCHIN- 5 F 565D ><100%
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BESHA I LA, Eon A w s S E A Bon
Ko

FE R T T, 2019—2021 4E, AW %%
Wi B, EIEEIK 15.20%, FER
a8 R s AL 45 % Wi 2t U 3 14 K e
o HAPXTBEE A AE Al i $E B I
37.91 147G 97.40 14701 48.89 14T & HUR
g 5 E A HLE 5 B8 6.51%. 16.90%F1
12.59%, FHElas E N FNEERHE— 2 *h A .
2019 —2021 4F, ] 5 gk A 40 2K 4 0l N
16.49 {276 19.81 {Z.7uA1 35.14 {276, 2021 4F
O\ A RE B 4 T H A B B TR R AR
FEURAE,  XPENL AR IS B — 2

BAFeFR T, 2019—2021 4E, A EL
R 2550 27.30%. 22.75%H1 17.17%, it
A 25 253 N 12.00%-  11.029%7F11 6.80%,
1§ PRI R R 4 I A 20.38% . 16.95% Al
9.69%, MJFFLE T4,

& 12 2021 R AT 8) BAE ST (45 %)

UEZF AR FF= aﬁr‘#&mﬂ-%i‘ N gL G B
W 20.45 3.59 22.93
7 e s 1 25.47 3.10 9.88
e B 26.97 6.64 431
AT 21.82 2.96 9.78

i A TRTFshk, ERASABXHIE R A Wind, BAK1ES Wind i+ 4
uBREE—EER
AR IR Wind

2022 4 1—6 H, AnasEIiEakN
2069.16 1270, [AILEHEK 23.82%; SLHiFiE
181.03 12.7t, [AILL#E K 11.93%; HrHJE T 1F
N F A E AR 122.23 147T.

5. AR

2019 - 2021 4, A& B EEFH AL ALE
AN, 12 2021 i ANHALF LR E T4
2021 4, AT BRFFFHNARSH G ELRR;
2019 kR, A FXFEHRERFLAER
&

£ 13 DARERTHA (45 L)
2022 &
i B 2019 4F 2020 4F 2021 4F 1—6 A

ZETES AR/ | 4698.49 | 5083.62 | 4842.16 | 1837.56

ZEVEEIINA R /N | 4241.62 | 4551.74 | 4801.03 | 1754.68

ZEREREFH 456.87 | 531.88| 41.13 82.88

WS IMARANNT | 159.34| 305.64| 163.87 62.21

BREEIINE R /Nt | 445.60 | 247.67| 426.67 | 110.74

BRRESTSW BRI | -286.27| 57.97| -262.81 | -48.53

ERENHESHMESRH 17060 | 589.85| -221.68 34.36

ERIEAINERNNT [ 1233.94 | 1539.36 | 1610.07 | 753.19

EVIEHIN4 T /N | 1567.32 | 1864.40 | 1841.11 | 820.57

ERENNESFREFM | -333.38 | -325.04| -231.04 | -67.38

FAL KR 28 iR

MEEIGEKE, 2019—2021 4, AFL
EEIERAN KNG K, FHEEHEK
1.52%; LEESIERMBFEEEK, FE
AHK 6.39%. £¢E, 2019—2021 4E, A4
BTSSR AR SN, (H 2021 i
U] G R B4 2

MBEFIEERE, 2019—2021 4, AF#
A MERABEINIGK, FHEEEK
1.41%; #EIESHIIER B s T, FE
A R 2.15%, HA 2021 EE K 72.27%

FEERIAF T A ) JFHARE AL S AT IR
EHIE 2 T 4, 2019—2021 4, AF]
P IE BN I A 1A Fns)), 2021 42 A R x4
R RIUE BT in, 5 s s IR A e
NEE R AR o

2019—2021 4, AW EFIHESATE N~ E
(R 4 R A4 A 170.60 147G 589.85
{¢.56F1-221.68 127G .

MERIEERE, 2019—2021 4E, A#%
TS MA RS K, FEHE AWK
14.23%, A FEFIHEIE RN T By B
TR I 4 BB MK,
SEREAIK 8.38%, A EIHEHILETH
T NIRRT 4. 2019—2021 4E,
YNGIE 3 A SR bRt TR R S5 R i/ TN an

2022 £ 1—6 H, ARGEIFN=AENI
S EIFA 82.88 10Tt HIEAN AR ML
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TEFA1-48.53 1470; BG4 BL& i
B 15%5-67.38 1270

6. 1ZfriE4T

228 BB IEAF AR R R AR R
PR, BTREWE, FRINIFEAHAER
Bk B3 EF LA LZ —, RS, B
AR AR, 28] BB A ARIR.

ME IR A, 2019—2021 4, /7]
T BT B 7 I B A AT ) DR B R R DL R B4 2R
BE PN R 55 AR BR AR B 3 R I R 4F . B Ak
B, AFEIRAEGR R R IR .

MG FR A, 2019—2021 4E, A
EBITDA X} 2. LA & EBITDA %} 4= #4555 1) 78
IR EL. BARE, ATKIEGTE

PREIUR 25

K14 SRR AT

TiH TiH 2019 £ 2020 £ 2021 £ 2022 4E£1—6 A
WALE (%) 113.07 117.45 122.02 123.67
B AR (%) 4259 41.39 40.01 41.39
R RE —
LEREREFHEL (%) 3.59 4.04 0.31
WERT=IFIAR S (D 1.90 2.36 2.55 2.25
EBITDA ({Z71) 911.14 944.33 670.35
KR RE T AEfS5IEBITDA (ff) 2.83 2.74 3.97
EBITDA FI 254 (%) 6.53 5.96 4.98

TR IR BREFAZARIE A 8) W 43Rt 3

SHAMBAR T, AE20224FE6 H K, A
R T AR S A T R AE A A R
RAREBINL1347212 70, HEFE M EN
3.44%.

FRRYFA T, BZE2022F6 HEK, A
TERIFA MEFT.

WATRAG 710, B ZE2022F6 HE, A
PAF F B S AERATRAE £ 4709.9112 7T, Hr
W A A 245 AR 411817.2112. 76, 11 FEmh 5 1
@Y ARMERNARFIRE B aw, Fst
USCEDT

7. B a) M 5o AT

8] B8 T AR AR B A £ RAT
AFALBATIR . RIpERA—F A B H6G B
HARANE; PIAFRBETBRARE S,
BNEBAMAERK, FIERZ TSRS £,

BZE 2021 )%, BEAW] BT L0 5088.12
fe78, B EERBK 5.69%, 38R ERsI%®
FERMATEL, B AR LA BN B O 3 (f
86.56%). MIJRE, BEAR B EEHITM
T (5 9.89%). HABRIWGK (15 76.67%)

AL HE (5 12.65%) H k. 2% 2021
IR, BEATE DT B 48 502.96 14T

BE 2021 )i, BEAW ff AT 3509.23
1255, B EAERBK 5.04%, T LIRS
ffiAE (4 61.79%). MMRE, BEAF R
fREEHHEMMNATEK (Y 46.76%). —F N
W ARREh St (7 9.73%). KA (5
31.80%) MR (& 6.41%) k. BEA
] 2021 FE 5N 68.97%, 5 2020 4EF
F% 0.43 NHE I R

BZE 2021 K, BEARMAENGAHN
1578.89 14,70, B FAFJRIGEK 7.16%, FERE
RARMATE. EAEMNET, BAR
116.25 147G (/7 7.36%). TEANF A1 229.27
fe.o6 (1 14.52%) . Ry EANEETH 121.50 14
76 (1 7.70%) AR ARG 1111.87 127t (
70.42%).

2021 4%, BEAFIENICNHN 63.87 147G,
PSRN 249.46 12,76, F RPN I &

(224.32 1278

e, 20214, REARISE ST

GAFRUN-197.9140.70, FETIEHEN I & 1A
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13.8147C, FEFIE NI &I E1-237.28147C

B 2022406 R, BEA WA BT R H
5442.281¢.7t, A E M #1598.7914 70, fifit
S4513843.4912. 7T . 20224F1—6, BEAFE
W N16.0012.7C, FljiE 4 45145.5912. 58, $#ik
%3145.83{4.70. 20224F1—6H, REAEILETE
TR LY TN ' A S b2 U o R L E S A
PG TF ) 5 N-63.7412 70 4.0212 581
60.5212.7C

N FHPHRAERETEEN S

A8 4k B A ALARAR b 44 B e T R A
b, EFLZE. THEEESOLARES
SR, RGEIRERETRIRFHHAEFIK
P, BRATATINA, A3 AYT H2EE
R AR,

1. K RS EAAA EE9%h

B A 2022 £ 6 HIK, Aw4#bfids
2802.27 .70, AHIHRHITENR KAT & BN A
i 374270, XA R 5SS AR R AN K . BL 2022
6 H IR 55 Bl Ak at, A IS s R AT
Je, EHAMFERABRIEOL T, A" 550
iR A ESS R A LR A KA 45 B AL
b Z24 H 79.16%. 41.70%1 35.71% T} &
79.20%. 42.02%#1 36.10%.

2. REAF B ZIBAZIT A A AT

DL 2021 SRRV 5550 v AR, BRI
WS R AT G A R A E R S BL & RN A
EBITDA XK A 55 B R BE GO, 2 F] X 48 3
A S I e AR

A 15 AT 2L AL W H

WH 20
RAT e K %> (278 2110.43
CEIERNIATIE RIS (D 2.29
RAT G 55 /EBITDA (£5) 3.15

E: RATE KI5 AN A B B4R LATFULA NG M6 R IME 5%
k)
FARIR: BRETASARIE &) M 53R S

+. i
BTN A F AE KB 55 XU K I 2%

AREE TSR TPl B AR E A W

FARKIE HEZNAAA, A SRS H
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¥ 8RR R RIRE

Bt 1-1  #(ZE 2022 £ 6 AR ARHEAWARBBIRA BRI+ KARFRAAA

ia=) B R g B EA ] (%)
1 YT HBREE R H PR A ] 3242810791 27.89
2 HKSCC NOMINEES LIMITED 1901043427 16.35
3 RINEZZ AT A kAL CRRREH0O 438703992 3.77
4 kPR A BR A F] 418719173 3.60
5 I & B S R IR ST A 185478200 1.60
W N5 RS IBEAR AT B F -3 414 N 44T
6 018L-FH002 7 171778848 1.48
7 A A P ERAT - 1 5 I A B R 146255820 1.26
8 o ERIE S S Rb B A PR A ) 132669394 1.14
9 RN 22 55 i Ak A PRA 1O 122230826 1.05
r [ N5 ORI 4 A BR A ] -4 G- AR 7=
10 005L-CTO0L 7 83031047 0.71
KRR A5 FER
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China Lianhe Credit Rating Co.,Ltd. P ZIEAT B R AIRE

Bt 1-2 &= 2022 £F 6 AARA RN HRLFHRARME

HMLHRLERR

KELERERR

i A
: i I
¥ £ B @ o2 b/l % S
& B P R K £ M
TR R R R £ ® B
EE T S S S B B u
y u
LM L2018 (BG) ¥FLR 4 (BU)

TR 8] st
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BSEETSRINERAE
China Lianhe Credit Rating Co.,Ltd. ‘1’%3%"%#%43@ ‘i«‘[‘f]}\*&%

Bt 1-3 &= 2021 FRAR BB BIRAE]
FEFH AR ERYWEBEQARREMEEZE T RFIE

. =1°1

l(.ﬂ

F5 S £F | i R (T70) HHAL
1 WINTTRLR A R AR I AR 600000.00 100%
2 JRTI R AR AR J7IH AR 5000000.00 100%
3 TR AR AR g AR 10000000.00 100%
4 TR AR AR Jea AR 2000000.00 100%
5 il LT TR ED A BR A F] il N 60000.00 100%
6 REET TR = A IRA F] R5E N 300000.00 100%
7 Bt IR R A TR Bty N 10000.00 100%
8 JE T TR AT BRA JEI7 AR 1200000.00 100%
9 FEM T TR RA IR A E Ha g N 20000.00 100%
10 R IR FAT BR A 7] pisaee) AR 10000.00 100%
1 B AR A BR A B N 150000.00 100%
12 IR TR A BR A il N 100000.00 100%
13 TR AR AR T N 150000.00 100%
14 G IETRME A BR A He AR 200000.00 100%
15 FE LR T R A IR 7 FEL AR 200000.00 100%
16 K TR G AT BRA ] PN:H AR 390000.00 100%
17 LR TR A TR 2 =) TLRH NESTE 100000.00 100%
18 RETTFHENARAF K PN 30000.00 100%
19 KA SIR 5= KA PR A K& AR 50000.00 100%
20 & TR LA PR A WG NG 30000.00 100%
21 RIE TR A TR = PN NESTE 100000.00 100%
22 T 5 IR A PR A T NESTE 20000.00 100%
23 TR () AR A S NESTE 500000.00 100%
24 BT 3R B = A BR A W AR 150000.00 100%
25 JiRE (FER) kAR A A HK NESTE 100000.00 100%
26 P92 IR A TR = iR AR 20000.00 100%
27 SRR IR AT St NR 100000.00 100%
28 = SR AR AR =X AR 20000.00 100%
29 JiRE (i) Ak R A E 5B RFE AR 100000.00 100%
30 WTYLHT R TG M A IR A = B AR 1300000.00 100%
31 FEWN IR AT BRA 7 FE AR 60000.00 100%
32 PN TR A PR A R 7 N 10000.00 100%
33 M TR A PR AR FEM N 100000.00 100%
34 RN IR AT R A ] R AR 100000.00 100%
35 G AR A BR AR G N 100000.00 100%
36 IR IR A PR A M7 N 10000.00 100%
37 MR A PR AR M N 20000.00 100%
38 22N R A R AR =Pl N 100000.00 100%
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China Lianhe Credit Rating Co.,Ltd.

IR R AR

39 AFETIR M= R AT IR A 7 AKRE AR 50000.00 100%
40 L TR A R AR il AR 100000.00 100%
41 KT R A R AT Kb PN 19000.00 100%
42 WL 3 RE R #8557~ B A ) B PN 3650000.00 100%
43 TH TR AR AR T8 AR 20000.00 100%
44 MIETIRHE AR AT 2P} PN 50000.00 100%
45 VL Ji Rk ik BV A BR A M E AR 100000.00 50%
46 FENTIRN G P I R AT IR A T N PN 100000.00 100%
47 IR TR T R E TR A T I ART 20000.00 100%
48 W IR TT R AT BRA ] WE R I AR 100000.00 100%
49 ALK TR = A IR A 3k AR 10000.00 100%
50 LTI R A PR A ] 1] N 100000.00 100%
51 MR R A HM N 20000.00 100%
52 Y5 TR A PR 7 pi3o] N 100000.00 100%
53 &I AR A PR A W &I N 100000.00 100%
54 Vanke ovcegﬁgzr'];vfmég Holding LB Vi 7500.00 75%
55 Ti 7 R IR 5 AR AT BRA 7] wI AR 1050420.00 71.43%
56 BN TR R 354 R A 5 I AR 50000.00 71.43%
57 JIH T IR R 35 A R A B S AR 5000.00 71.43%
58 FREE N TIRMIL AR5 A IR A = e AR 5000.00 71.43%
59 L T IR AR S5 A IR 7 il AR 5000.00 71.43%
60 MR RN EE A R A A AR 12000.00 71.43%
61 g AR RS A B A i AR 12260.00 71.43%
62 eI TR IR 55 A IR A Jea AR 50000.00 71.43%
63 REETIRMIL RS A IR A F] K AR 10000.00 71.43%
64 TLRR IR AR % B BR 2 ] TLRH NESTE 10000.00 71.43%
65 FRAES TR R % TR A RS AR 100000.00 71.43%
66 BT TR AR S5 B R A el AR 12000.00 71.43%
67 KBTI IRS AR AR K& AR 20000.00 71.43%
68 YN T &R R IR A bS][ AR 100000.00 71.43%
69 CWVS Holding Limited FF2HE EH 1.00 60%
70 O T A R S5 SR AT PR A A ki AR 212500.00 71.43%
71 Fa A B AR F R BR A A NESTE 62100.00 71.43%
72 JiRHE (Fik) HRAT s i 3154200.00 100%
73 JIRHENE (Fik) HRAR s FEIL 490000.00 100%
74 TIRHEN = (B HIRAF] RiRzE e 90000.00 100%
75 FREETT AP EART A R A H HR5E AR 20000.00 100%
76 Vanke Holdings USA LLC EgE| B 972501.00 100%
77 PR RA L 1 B B A X R AT BRA 7] SN AR 1100000.00 100%
78 Lithium Real Estate (Jersey) Limited B/ eS| JLEE 27420.00 100%
79 TR R fRA R A E i AR 32910720.00 75%
80 BRIETTNE A BEIEARAR Bkifg AR 5000.00 100%
FTHRIR: A8 FHR, RETEHE
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China Lianhe Credit Rating Co.,Ltd.

IR R AR

it 2-1 EEMBSRIBERIER (&5 242)

W H 2019 4 2020 £ 2021 4F io_zé ?

W4 55 B

WEEE ™ (Lo 1779.59 1954.11 1494.01 1411.13
B (12T 17299.29 18691.77 19386.38 18792.02
FE#ERN & (270 2705.79 3498.44 3927.73 3917.09
AR5 (1270 938.87 829.13 586.22 626.44
K% (2o 1639.65 1756.13 2073.43 2175.83
EH % (LT 2578.52 2585.26 2659.65 2802.27
ELSIRN (278 3678.94 4191.12 4527.98 2069.16
FIE B (278D 765.39 796.76 522.23 243.59
EBITDA ({Z75) 911.14 944.33 670.35 .
fEMEFNER (47D 456.87 531.88 41.13 82.88
I R =1

BB BB e i (VO 204.06 167.01 116.50 -
17 B A e i (0O 0.28 0.31 0.34 -
SO R B R (VO 0.23 0.23 0.24 -
MEWALL (%) 117.63 112.69 102.49 78.09
EDAEZE (%) 27.30 22.75 17.17 16.42
MEAWHE (%) 12.00 11.02 6.80 .
FHEI R (%) 20.38 16.95 9.69 -
KIS AR (%) 37.73 33.42 34.55 35.71
S AR (%) 48.80 42.49 40.37 41.70
B (%) 84.36 81.28 79.74 79.16
TR E AR (%) 76.51 71.73 69.80 69.65
st (%) 113.07 117.45 122.02 123.67
MR (%) 42.59 41.39 40.01 41.39
ZE WMt (%) 3.59 4.04 0.31 -
WeFFS . () 1.90 2.36 2.55 2.25
EBITDA | Ef5 % (5 6.53 5.96 4.98 -
4 ERfH %5 IEBITDA (%) 2.83 2.74 3.97 -

E: L ARETHS SRS EAMAERY EAELR, FOEINER, R, HIBART; 2. HKS assal
PR AT R a9 AR A —F A B RIS AT A, A iR AT & RIS Qe Rtk A A

A& 2k HIRALTE 59 A & ik

FTAPRIR: A8 FRAFEIR, RETAEHE
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China Lianhe Credit Rating Co.,Ltd.

IR R AR

Bt 2-2 EZMBSBERMIEIR (3 AR/ FNE)

T H 2019 4 2020 4 2021 4 io_zé ?

W4 55 B
WEEE ™ (Lo 849.16 924.35 502.96 503.77
B (270 4477.24 4814.26 5088.12 5442.28
FrE#ER & (1270 1109.95 1473.34 1578.89 1598.79
AR5 (1270 851.41 698.01 439.73 482.92
K% (2o 870.51 1060.33 1341.05 1415.81
EHfi% (2T 1721.93 1758.35 1780.78 1898.73
ElEIN (278 40.97 70.71 63.87 16.00
FIE B (278D 360.51 409.85 249.46 145.59
EBITDA (fZ78) -- -- -- -
fEE AR (4o -133.63 436.31 -197.91 -63.74
I R =1
HEFPURRE I (DO -- . - -
1 R A (VO - . - -
ST R A (U0 0.01 0.02 0.01 -
AL (%) . - - -
EDAEZE (%) 95.00 95.67 98.58 96.86
MEARE R (%) - - - -
FHEIEE (%) 32.48 27.82 15.80 -
KIS AR (%) 43.96 41.85 45.93 46.96
S AR (%) 60.81 54.41 53.00 54.29
B (%) 75.21 69.40 68.97 70.62
mat®E (%) 164.86 185.02 203.13 195.53
MR (%) 164.86 185.02 203.13 195.53
ZE WMt (%) -5.35 19.13 -9.13 -
WEEMmS (D 1.00 1.32 1.14 1.04
EBITDA FEf5 % (5 - - -- -
4 ERfH %5 IEBITDA (%) - - - -
Er -7 RTIRARTER
FA KRR N8 FRAF IR, KRETEHREER
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China Lianhe Credit Rating Co.,Ltd.

IR R AR

BiifE 3 EEWFZETE LN

$EFRB R HEAR
IR FR
BRI AR
FRPHER KR | (D) 2 R BKR= CRIB- B [ E1=100%

E A O S AR

I A A A A K

(2) n 4R WEF=[(ARBMHT n £)N (1(n-1)) -1]<100%

LEYRIET

B TR B UKk

BRSNS P15 IS SR 140 BT 45 IS AL S 47+~ 259 7 Ak I i 7% D

EV AP AF 57 40

B R R

BT B B

U N4

BIER A RAET SICEI REL B E SN <100%

BFIEIR

YN G ES

S

QR+ AR SZHD 1 I B B+ K B35+ R I 65155 <100%

N

e e

\g

R 5 2 <100%

LR

CEL BN -E A - B4 S BN 8L SN <100%

RSB LEIETT

TS

AR B T 7 1T <L00%

PR B AR

BB TSGR I-& (R 5D 1 (B8P i - TSGR - & [ 45D <100%

ST AR

SHR 15 CRIIGTS+ G55+ T T B L) <100%

KHI S5 AL R

KI5 KI5+ E R <100%

HEREEE

THORARE T L 2 <100%

KHIEGRRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

415745/ EBITDA

ARG NIER

st

AT = B RB F 5 A 1T ><100%

BUE I e

GRBEF= S50 s fu i & >100%

grE lEish it

G E AL PR BUE) T £ i >100%

Bl bt

DL T I 1650 55

T BLE2EBE =18 T B G+ 20 5 M Bl B3 7+ AU A8+ I MACER T ik B8 o B 2 MACEE 4
R 150 95 =R 00 08 K+ 5 5 P < R 0 5+ P BIUI AR A Bl S 5+ I A SR 4R+ I AR AR 1 6255
K55 =K HE R+ AT i+ 1L 5 G i+ e K 1 5%
B 55 = 5 55+ K5 55
EBITDA=F{ & 451+ 3% HI A A B S HH+377 [H -+
A S =B A B S H+ 2% RS S H
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China Lianhe Credit Rating Co.,Ltd.

8RR R AR

Bt 4-1 EFKEGERAFRRERZ X

PRG0S R KIMEHERRIS N =F %, 5% A: AAA. AA. A, BBB. BB. B.
CCC. CC. C. R AAA T, CCC & () VARSI, H—MEHELTH “+7 “-7 {557
T, PN = B T A E

FERERFT S AE T VPN GOB LR I AR HE T, 5 PSR4 & B S e T 300t
GOELIM BT my, AAHERR SIS H SR SR A AT e

HARSERBEE RS IR &,

ER%% X
AAA BAERBIFHIRE IR, AR AFIL G BRI, LML
AA BEEMSS RE IR IR, RAMATFHBRIIA R, SRR
A BRI REIBE, O ARG TN, BAMHREAR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB LIS RE IS, RAFIGFHEEMRA, B RS
B BEEARS5 RE JVEUR IR T R AP 22 DR 3A8E, LR R =
ccc BEEAS5 HRE JIM RO T RAF IO B R, MR
oe FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAEAZIE 55
c AREEE RIS

Bt 4-2 P REAGSHFERAFRRERS X

2V 5 A5 P A L S K P 221

fifr4-3 IFRRBRER AN

PRI B B SR AR — 5 22 A AR A TT TR ATR] e A VR4 o PR B3 5 70 D 1ETHT ST

FasE s RIS,

R #X

1EMH TAERZ AR, RARAG R TT IR Rk BOR

o fERPIRDURRRE ,  ARRORKR(E I S 2 AT BEMERK

il AR ARIBIR, ARRAF PO R KA BEVERCK

RE+ FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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BoEETEEREERAE o
China Lianhe Credit Rating Co.,Ltd. i) Z IR AT P RIRSE

BRA-FAZ 7 RAE B A P 5) £ F
75 F44> b BR Ay AT TR/ )
2022 55 % AP B 245 0 SR IF IR R 2 HE

AR AR S M B AN 5 BAS PP A AT PR A7) CLUR AR “BRG 5257 ARl
SR, R RS RAE A GT0UE A RO AR L AT ER BAVPEL,  BRER VPR B4
7€ SR ER VPRI AS 2 IER R TR LR

FIRMEN AT AT BR 2 7] CRUR AR “aw ") NAZER A G5 BREA VP BORHE LA 22
RPBFFERARRBRE . BRE BHAER %A QM B BUR ZOR M B AL IP & [R1 20 € AE A 3
OV ZAT RO 58 R R P AT

5o ) BAS S (I U e 2R B R, R A T REX B A W) AR S (5 TS D2
AEBORFE M A BRI, 512w NSRBI B A T SR A SR TR

HRE PSR V) R St A m] e B BUIR DL . AN 8 B R A I B U A5 2.
U R IAT L RARAL, Bl BT REXT 53 2 =) BOA B I0UA5 I PP 27 2 AR R ) I
RERER AT LERHE, R EAT N, HSCsiAsom B e PR gR, WM
ERVPAAR T, LS BORE SR ZF A& R 205 002 AR R R A PP 5 A ai A

5T FIANE SN SRR ER P BERE, B B E IE . RILVPRS RIZE M
HARKE I, BRA B0 AT DAL IR B R
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