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FEMSZHIE:

W H 2019 ££ 2020 ££ 2021 ¢
MBS (L) 1779.59 1954.11 1494.01 1411.13
PR (L0 17299.29 18691.77 19386.38 18792.02
R Ey &G AVT) 2705.79 3498.44 3927.73 3917.09
RS (o5 938.87 829.13 586.22 626.44
KHIf% (2o 1639.65 1756.13 2073.43 2175.83
A% (L) 2578.52 2585.26 2659.65 2802.27
2SI NEC ] 3678.94 4191.12 4527.98 2069.16
FE A (1270 765.39 796.76 522.23 243.59
EBITDA (fZ75) 911.14 944.33 670.35 -
SEMSFIRER (L) 456.87 531.88 4113 82.88
ELRNEZE (%) 27.30 22.75 17.17 16.42
B (%) 20.38 16.95 9.69 --
B (%) 84.36 81.28 79.74 79.16

AR5 B G (%) 76.51 71.73 69.80 69.65
RS TEAMILE (%) 48.80 42.49 40.37 41.70
MR (%) 113.07 117.45 122.02 123.67
ZE DGR (%) 3.59 4,04 0.31 -
WERHRS L (F 1.90 2.36 2.55 2.25
EBITDA FlEA55 (£5) 6.53 5.96 4.98 -
AFRS5/EBITDA (f5) 2.83 2.74 3.97 --

m H 2019 £ 20 4F 2021 £
PR (L6 4477.24 4814.26 5088.12 5442.28
Fra#F i (46 1109.95 1473.34 1578.89 1598.79
A% (Lo 1721.93 1758.35 1780.78 1898.73
ELRIRN (275) 40.97 70.71 63.87 16.00
Rl SAT (278 360.51 409.85 249.46 145.59
HrE i (%) 75.21 69.40 68.97 70.62
LA EARMLEER (%) 60.81 54.41 53.00 54.29
MmBtER (%) 164.86 185.02 203.13 195.53
ZENEREN TG (%) -5.35 19.13 9.13 -
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A S HNA1332680/% . 19914E1H29H, AdEA
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AR EEJEHE . Mpgnl CRARTE 717
Bk s B WEfEal g LE.
L. BEE D 5 B IEES GRRE K H
WEF 351135 4052 Al B @ UE Al 73D 5 Js
HOP=FF R o 4T ) 38 25 G s e T
K Wl EH, BRGNS,

B 202206 H i, An| SR SHA wElk
e BHEAFG. BEHG AL RIIE S
Hlys FER A AL X IRBGY. RALX I
BG. £ X IHBG. F 7 X1 BG. FifF[XIHBG.
PEILIX BG. 74 X B %BG;

1 BG >4 Business Group I4i 5, #E30I4EH.

v H TN RN A REBUZ, MpiiBU. KALA B
BU. V5 5EEBU. #4MBU. D EBU
MEHBU,

BOA 2021 4F K, A A A IF B R
19386.3814.7T, A &M #i3927.7312 70 (&b
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E PRI 52 J A e YR B Nt 2
MECR, HEZEE TR TR, “Rasg k.
FFR " o 75 BCR £ L, BURR J13E 4
FERG. ZFRFELISK, 2R IE SR U
#zhd, &V NMTEIE—2mR, s,
B R R, & T RET 8T B
i, mERGEEB MG RIE, YK
OEEENE. KR ERE. RBRERET
RARZLR, MK MBCE R 1, &
FRELTTRE, WRATHEITIEAIXI,

ZEEAFTTEIE—BMK. &2V
%A, 2022 4 B AR E A AR EE 56.26 Ji1G
TG, FABNIE, R 2.50%. HH,
T 2% GDP [F LG (0.40%) B —Z=F
(4.80%) Kl [H1v%; LR BE 2.60%, 4k 2020
R LR E A GG

=RKEkF, B, F=EREEEMW
Ko 2022 4 EAPAE, S kI hn{E A s
K 5.00%, KA EHARL: H. H=7
M3 I A 2 3 384K 3.20% 1.80%, % E4F
[P AR~ 253953 (37l 6.07%. 4.83%)
B IR EACR, =B RHE. 6 H, Tl
RS A P AR rmtk,  2IAFIKE
5.

FRGERTERESS, HHRTHZIAE
BrpEEKR, EER-REER/DMEREE, H
AEARSRIREK. BHAmE, 2022 4 L
AT R R E AR 21.04 Jif4ot, FIHR
F 0.70%. Hrh, BRI FEILL N 7.70%, %
B P EOR . BT, 2022 4 A4 E
] 8 B4 B R & AR ) 27.14 Jifeot, R
WK 6.10%, Bk E/NERESSE. K, &
=T R A BERF AR s JEE B R K T,

3A B e BB vk, H AR 2 SR B AT DLEEAT AT H
By, P AR R 69 2021 SF 7 S5 ik A 2019 S R S R
FE AT RH IR E, TR,

LT “RIEK” BORR B ER: &
WA B b AL, BRI A . BTl &
285 RGN 2 EEAIREN . AR
Jil, AR RO K, BRI “Vv7
RURFEAS T, 2022 4 Y ApH [E SRt s
%1 3.08 JifZETT, FILEHEK 10.30%. H, H
M 1.73 Jif¢. 376, FIHIEK 14.20%; #1 1.35
Jife 350, ALK 5.70%; 57 %)% 3854.35
e,

CPI & HFELLEMR/E ™, PPI & H Rk
MEHRFEEEITE . 2022 4F L4, CPI Rtk
K 1.70%, & H FLBEZED 117, 500E,
RIS T B B B AR R LG R B, VR
get, JERABEERIEM S TKIRECR . B4,
PPl 2[RI ELIEK: 7.70%, 5% L4 R IRBGE &
SO, % R L R AR IV . R DR 2
HE WA BB T, FeadE. ¥
il it S5 A SRAT AR M BR IR R . 124 PPI-CPI
YIRS, Mds bk BUIE D )R
&3, R R ) BT g, Rl
TH L G

HESBREEY K, BUFRFRBIENG
WREEZHFERE. 2022 F Y4, il
A 21 Jife.ot, RG22 3.26 Jifeot; 6 AR
AR AT 5 [F] LK 10.80%, MG RAEK
5 0.50 NE . A, AR RUR K I
BUORAFAE ) 1 MBEREERT R JT, BUNGIZRF
R [E L 21 2.20 54200, NRMIERELLZ
#6329 1270, FEAtmhE Y 5K 1) S i A
7 SRR m R L2 1 3913 12T, RN
FLRRSA R TR R S RN BT e
A BTN -
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A1 2021 —FEZF 2022 —FF b EH L B2 FHE
2021 ¢

=FE

GDP B& (JifZ70) 28.15 28.99 32.42 27.02 29.25
GDP #3i# (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAE LA B T in{E 5% (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
[ B BB B (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

R (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

SRR (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HlE A (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEERBFEEHHE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOME (%) 38.51 32.88 29.87 15.80 14.20
BEOME (%) 36.79 3252 30.04 9.60 5.70
CPI ¥kig (%) 0.50 0.60 0.90 1.10 1.70
PPI FIE (%) 5.10 6.70 8.10 8.70 7.70
HRFRIEE (90 11.00 10.00 10.30 10.60 10.80
—RRAFTHBABEE (%) 21.80 16.30 10.70 8.60 -10.20
—RRAFTH T HIEHE (%) 450 2.30 0.30 8.30 5.90
WEEERLE (%) 5.00 4.90 5.10 5.80 5.50
EEERASTIERBARE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

E: 1.GDP #4448, HAbdeiEh Rt FIIgit; 2.GDP SHEMM I, PG R M b ok, ok
AT 4AkERE BIEE . BAAE R LA BIRME; 5.4 EERAHT LAMAIGE A KIFE IR, 6.2021 FHIETIET A AR

ERSTHES

FHRR: KOETERBE AR, FEARBATA Wind S35 %2

WBBURREY . RERARNEMENR.
2022 4 B, AERAILTE RN 10.52
Jifeot, AR OETE R R 10.20%, 3
BT AR B T 1.84 FALTTHIVN,
R EHGERBR R G, FPRFE—R AL
AR 3.30%. SCHITTIRT, 2022 4 b4 4 [H
— AR S 12.89 Jifzot, K
5.90%. [&A%5H s s A B J1fRkE: #}
R RS K 17.30%, A& BRK S B K
11.00%, DA HEK 7.70%, HELH
HK 4.20%, FhoxCrRBEFNEOL S H K 3.60%.

RV EIH TR, BRI .
2022 4 FRAE, AR A RR I E N
5.70%, T EERY 050 NME 0 A, £kE
Ol R TEOR . 2022 4 B, aEERALY
A AN 1.85 FioG, SERRE LI 3.00%:
e [E 5 RN 95 1,18 J5oe, SePRFIHLE
£ 0.80%, JE RUAFITE 9 3 H 38K 52 % 15 5
i 3517 P T8 2%

2. EIBR e G 5-AT 0E
RFRGBITESERXE, H%EIREF

gEg, 2022 £ 7 A 28 H, whitdheEiaRA
FEEUW, HE T HEMERD TE. SR,
TAMES “EEEDiIE. 2FERE. K
Blag A [WER, PLESEF R mFas, &
ikl B, RFFETHSATIE A FEIX (A],
VAR B RS8R AT S U - RN S
FURAE g o WA BB M BUR A R A A2 75 5K
A, MBS 2R % 4, SCREH TS
U 2 P e 053 45 BRI . 6% 1 8O 2 OR4F
WG IR, I S B3R, H
U ISR AR AT 7 8 15 DR At A it T 1At T
Go BT OEE AR REAS E 1t AN E PR 5
71, WA@Y, A E N PR R, S
o v PG5S X e B A B e S P A
EEEAFFESLEBE, HEULE
5.50% 7= 4 TR A 1 H AR 93 B Bk .
2022 H s, TolAEF=. RS-, JH %
SO EEA TR 2L 4 H NEHRH
“V7 BRI, RREAEE—E M Bk
HEE], AR WOAMER R R KT, =
TEATHEMSEE . FR, hFEER O
XTI SCHEER R, DR s = 3 A
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R 45 S G AR R K R I L. AR, 4
At BRI S BT, AMEBARRE . A
SER I, E AR RUAE . fhe . HUN
IS =E K e, H AR i
BOK, SEPLATE 5.50%7C A7 TG 8 H AR i
FE B SRR

M. 1T s#fr

1. B A7

2022 F L¥4, B3 WigmaEse 2021
FFHFFURNRERE, HIFLERFEHR
FREBRTEHFE TR, THE A FK
.

2022 4 AR, ZEMAETE NT s
X . RSB R RF 2R DL K R 5 AN
Wi N, 4 s = Tip A 4k 2021 4 R AR
PURIREIRAS . 5 MG KB &R T, FH
I ST T SRR o ™ R B R 3R T
B, TgEOaERFKE.

PR IF R TR, 2022 4 R4, 4
] 5 b= R 4% B[R B R B 5.4%, 365 #% 2021
FERBETR 204 MES S HpEERTE
5.18 JifZ.7t, [FILLFF% 4.5%, fAHGEK; 75
AHERBE 0.26 Ji127T, [FIELTFRE 10.1%; Rk
B 4% 5 0.55 /i127t, [FIE T FE 8.7%.

L5 TH, 2022 A LUK b = A7 Mk 5 <URE
WARKE, 52 “DREAT” FBORRW, 5 A
TP LA RS N, 2022 4F FPAEH T T
AL N B& 34.4%. Mt TTHAE, 2022 4 k3
TR IE B B it TEARIA 84.88 14Tk, FHEH
TP 2.8%. [FHA4: [ 55 2R TR 2.86 147 J7
K, [ 21.5%.

P i B N T T, 2022 4F AR A
i A E I N 9586 T/ Tk, [EI LR [
8.6%. pritiRA “ DMhda” 77 Jmpas e,
BB EE A ST IR AN Ko 2022 4F 457 W 5
BT AA L N % 22.2%, (B8 2022 4F 1—5
HBEEA Frlics . HAh A eay & 5.81 12°F

JikK, FIHCFRE 26.6%; — & 3 ALk E
W) JE D AR, TR
[ A RS AR AN W, T 5 25 [RGB R AN e
WHRZ AT T =R WL BB 1 28 o B P 1515 LASE il
VA B A BT 22 R0 DA R 5 A i K HE B 70
2022 4% 6 H 5 1 A E R s A 8 T AR S SR
EE 4> G K 66%F1 68%.

2. ETRTHEERTTR

2022 Fhk, 2RI BTHRERS,
#WFsk; o, BLBIFIREL L AHER
ENE, KEHSRLEEBZTR; BEFLR
TR B LR E.,

+ g, 2022 4E 1—6 H, HHu
B 0.36 12T 77K, [FLL T F4% 48.30%, i
T BEIRA T K. 2022 4F F2RAE, 2840 H
X b 42 5 Ik v U AR Hp R A S TR
Fm, AR TN . REH S
ST O AR T TR IR HE R OL BT B, (B AR
MM REARR, T, B LAl
VIRNEM 5 BRI RE BT ah &
JIEMSL, R A E S B . 3R] £
PTG, BARCRE, B, Jbsi b
MR 22 AR AR T b A S AT =
%o FHAHUN R HAR RS K = AT AT kR
B N O mN BLSE R T P P i
THURAE SR RE 7 b R A S i
ORI, IR BRI R
SR SERRCEE — LA P kL, (H S SRR
T REE . PLBH S A S5 T 40 T 37 FA B AR
B, 2022 FELLR, 2R ) B R R B
BT IR TR, SRS R,
(AR R AEG R . TSN 3k R b
TP 46.30%, &R T b RS i 2 B B
e, Horh = DY 2RI T A BRI T R

2022 7 1—6 H, AT M,
G IF R B 4 7.68 FAot, [AIEL R %
25.30%, PFIEAECHT FUH AMEWCE . s =S
R G R E S 5 M= 47 M R 08 PR3 oK B
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W, BAREEARR, HibBe CGEe
LR AR NHEARVEEO B &R e
POt R BIAL B < i BB, Horb B & B

A2 MEREW TR LT eRBAEERFL (42 12T, %)

A= AU SV b Ve & b A T AN
LS, XHHE R RS0 5 .

2022 £ 1—6 H

FEFRESKE
A BEH 25228.77 14.13 26675.94 13.81|  23296.00 11.58 9806.00 13.28
FIF 415 175.72 0.10 192.00 0.10 107.00 0.05 55.00 0.07
HE W4 58157.84 32.56 63376.65 32.82|  65428.00 32,53 27224.00 36.87
Fofh B4 95046.26 5321  102870.31 53.27| 112301.00 55.83 39762.00 49.78
Horfre g4 RIS 61358.88 34.35 66546.83 34.46|  73946.00 36.76 24601.00 3331

INS o 27281.03 15.27 29975.81] 1552|  32388.00 16.10 12158.00 16.46

&it 178608.59 100.00]  193114.90 100.00| 201132.00 100.00 76847.00 100.00
bR Wwind, BEAFAEER

3. HKEIRHL

R EH CHAAERY” ERARE, 12 2021
FFTHFFUARREFLBEKE, 5OEH4F
WL, sTAERESLAGBTELETNOYH.
2022 SFAREA B FTAT, AW ER 4T
BRAGHRIE . FRIFET T PFREEL
R, PEBORA TR, GELERTERY
W I A L.

rh UL AR 25 R AR b BT S AR A
RIEAL, REL “DIRIESE . ZREHE " 1SRN,

FLGETT 3 BOm PR AR 5 f g 15 . 2021 A JiR LR b5
Hb 7= BOR H LA bR , Ferk 2022 4 3 H
5] 55 Bt 4 Al 23 45 WO T 5 M = AT ML R K
W T AR A 77 R 5 36 A4 A RS B %o 7
X, EHPECE RN 4 AP RBus R
VO SCRENI R ARG AR B 7R, A
PP R4 I, AT BRI IR SR R A
Pl 7 A i “ERYT FARRGE AR, R
R R, KB T BUFHERE “ RAS
B RIRAE . RESE” B LAE. 2021 4F RSk

e

PL“Rashdns RaBt RaTOU” iy, K RIRRGHTATILES S BOR BAR A R LK 3.

A3 2021 FrAk b REK B3 AT G AABURIL &
e BORRE EEAR
RIS PR R RAT LA, H 2021 SRR AR LA T ANRE

2021 2 A ARV | iy 3k, — R S ki
AR AL oK. EHE B TR R e, B BRi. B
2021 453 1 e | M WRULEKIRITAL DI et I, A, SH & SRR, 19
IR B A L B k. BT R AL T, WGHLSE (BB b, /R
BSR4\ AR B R
Tl (T IR MR G P 3 TR ) R WISl 31 S % 55 5. R bR IL
2021 4 7 J1 MABAAT | B PHUCER. (59 ttlE. R (MRS L5, SRRl . FAr A SR P

S5 PRI 3 7] R

y021 450 1 E‘;ﬂ’ﬂ?‘ﬁiﬁifﬁ@éﬂﬁ LB MR OSBRI TZESE “Fastin. Fapti. B Bis, HERITENIT L5 b

7 e TR PR P s B R BEE A A S 1 T AT 7 BEURT 3E (R 4 s 7 117370 PR R e
= R, Y E D I B A

BUEFRpS TR AR . ARARISHEN, MRFUN G, WEFRRRE, R
2021 4512 J THREG ARSI | 25, IPORSERAS TG, ek ORE (L 53 e, SRR B3 T 3% S e 106 2 A s 6 1) o B
oK, R SR s ™ L R A EA R R e

T BRI B TEORA P 3t P I PR, 2022 4F 3 KB AAT G5 RE 19 2%, R RS B

A2 LA %, BN B, MR T E
DR RII AN B R SR AT b, TR RN, ERPHBIF3E, IHURIE K
2022 4 3 J] SEPS FLF I, AR B B . SR B 150 Sl M 6 ) AT B s, R

Fa iy AU, DRIt S A a0 s b Ml S A AR A A
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2022 43

I 55 o il 22 55

KT pitar= ik, BRSBTS A A R AR XU RIS T 58, Bt T A S
RIS . B S ST RS E IR PR IE, BVEAAR 55 b= i3 X AR ORI S SR LAL
T FPIT I IR SR B SR I s A TR e s A DL B0 H it s ™ 47 Il R
TEIAFME REA R UEME S AR S SRF AR R D S B BE,  BUNGBC S AR GBI 1A 078 A it 5
il KU

2022 FE 4 H

R BEGA R 2

TR MEASE KL, SHEARRE RGN R . BTG TR AIRIER . AR HRIEE
B, SCREE MM M SCBR R 58 3 P = TR, SCRFNIER B PR 55 7oK, SRAL T it 5 Tl 6
WM, ekt 137 TR i e

2022 46

PRI EES

pain

A

=

YR D5 T B A AR, SR I B A B B TR, Rk T M R SRR R A
f73

2022 7 H

R BEGA R 2

TRE T, BefF “HHEAKS . BRI, SIS S ek, RS T7 BURF

T, RECHE RRA

THFR: RETEEE

MO FBE 5 THT AR BCRE » 2021 -4 A
K, HPATNAG FE L FAEIUR . B 3T
LT 3 KIS B A S0 D ARk B8 A b i, (]
N ORAE S AT TR 5% < i MO L BR 1) 17 5 i
B R 7 B e g it AL

R0 A b X H RS PR K 2R 7= Al T H g
T, Igi— T IE R IE . 2022 LK
X250 AT, B bt A7k LR Ge bk X
Br DREE D T PRSI AR, AP BORA
Frielig, b5 A B RS R MRE AU .

Rt A S, JAT AR ORI 255 th 5 M RBUR L

2021 £ 3 A

AR

A4 2021 Ak B3 T RE A X BURIL &

FEAR

SR EE RIE, SALSTHT. B YR HATNED. AN S G E, R aE s

AT | BT . RHIFEANAERE S A, WERA AR
— s | REEEEIFERMEAEAAEMGIL L RIETE, & LR, H0IL2E TR
MR R A T, SR, AANTE, (GRS T TR R R
LR PR R R e o B I S R T K, AR Mk e R B Bk . A N ek
2021 47 A YefT SRR IRIG. T8, K ESRE . B BN E AR, FRAEe 5 S B AL
L
- TR MBOR B =R AT, & L ERENTEA A G e R RRE, 4P
2021429 H RAT W B RS
so2tfr 10 5 | BEES ANE | ARSI R, VG BB LRI ATE A BRSO BRI, RN 2R AL
i RALAMEEE ), LRI il ) S 2R 5 A R
g | PN RT3 el R A B F IO S AR, TSRO
2021 4F 12 11 T eI A B A KR L AR R s S AT AL SRR il R AT
= 55 i T RRAE RS
e, gug | P BRI R U G RO RAT A B U 7 T 230 T EL R S A
2022 41 A ﬁgéMA PTHRI F TR O I R AT A . A A R AR, AR AU I 4
SRS AT LR R BRI R AL R LR R R R A T RO 2 B R T
’*\ % (1
2022 4 2 %ﬁffﬁh"%%ﬁﬁ%ﬁ%ﬁ%ﬁ%ﬁ%A%ﬁ?ﬁ%ﬁ*E%ﬁ
Py
o002 a ] | i, supp | 6 23 RBURSICR ST, RO R 5 ok SR, IR LG
’ PR, E B, WIS, TEE, R IV, SRR T R ST R RO
TR AT (RIS “ SHEAKD” SR, DRI S vk S 2 AL s (5 080K, i B BRI
———— T VAL TR, GRS B AN AL SR R . BRI R 5 fll 8 RS,
E | R B, Wi, RS, ISR TR . BRI, RN, R E
el R b B T30 ) 06 4 4 A
2022 £ 5 A IEME 2 AR S oy Mo = A S i ot , W 740 98 2R B0 REITs i A
— b N EHRAT IR 4000 1278 0 & B FAR 1A 20 1278 A TF 137308 [ W s b B0 A8 B e R (A A T

1737385 [ W45 PR R 1 2 4 T g 10 AN

TR KT R
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B BERERS

1. FHRIRAL

B A 202246 H i, A w4 = 40116.25
A N B e 13 &Y & 4 TS | NS/ o
BUEER T, BIESERREERIN, 7 iEH AL
ghiramtaett.

2. UMKERTE )

A AT R IATAR S, 45 B BABRE F
1554 EFREALIT=, MR LES, &
AR,

O\ AR A E RIS 1 5 = R Al
HH 30 REMBFHTIELE, THFKE
BFEE. AFLEYIIF R BELERE,
% B R R E A E KT RS I = K& 5
JH PaER IR, BT R AR R R E
WAL, 2R EERAL. SR EERAL. AR
PR AR TR A LSS . K IR A R R fa g
(2078 R, (E DL 3200 55 3t = F A 254 35
OB i N o S S R 0) s T TR S B EP RN
FL IR SiaE . YIRS R & i i 55 55
W55 RIBAS BT, FReLR B G 8AT
JE H1RE S5

AEINIE ¥ LA RS N S e T A
ARSI 4 B L HETRT =, ATk ek
M7 FE S . 2019—2021 4F, A FHE LB (U
B “th5E 500 58”7, 4 RIALAIE A 254 7.
%5 208 A7 A% 160 £7.

3. dfFAER

FRAE A w2 a0 b B RARAT (A3
&Y (FFAERS: 4402000000325267), #HE
2022 410 A 13 H, ARIIEA RESFERE T

2
HGho

MR 2 7] I AEAE 2 T T 30 AT 101 55 i 52
TRKABEALR, BRETHERKILAFF
e 405, D EAE L R AT

B 2022 4F 10 HJE, BRAERGEARKIA
G 2N PR L RPN

7~ BRSO

1. SEABELM

NE) BATT LW AE) AR B ERE, KR
AXa. %2 KFomaatk, RALE
HMTE, BRBATHILRT.

AFRYE CARIERE) WA ME, &
THRAKES, #HS, WHS, SHEHR
(A A fd 4 A FIIR BREE R

JEAR KSR AT IR ST, RIEAT R
SE A 8 T RS B R S5

AFREES, WREAKE T, HHES
Ht+—4EFAR, HEHFSTFE N, 1L
BRIERE —E A,

AR RS, WHaH =2 FAHR,
BRFSER 4.

AT RRE— %, HEFSTETEEE.
B EENIN =R, REGER T DOEE. B
B ERSATT, MR FHEATRNEEEE
BT ARSE.

2. FIHENKF

) HITREFL, ANEEGFERS,
WS- B HEALE, BAREBEER LRI,

AW LT e R HIS AT A R0 N R
&, WAFZME &S RARE S T
RGP NS ] S B S s B L, A
FIEEEMAAIEAI. Brreae. WERkE
KHMFAZ BRI AL, eIt T A B R P

PRI, SO RS IR
ReXt An g S e S T —EH, H
A e s T RHERI Bt &8 HHI )
RHER Bt e S ERR 51 FAENBIHIFE,
AR BB, SEER, i a5 E
IR, HEB) S B AN W B R A BT 55
B, W PRI B 42 A8 FH A F ORUE 55 %2 42 .
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IR R IR RIS

BT FARAT IR 7 T4 7 84 5 H i B e
O EE PR H A AR EREEE K
R B O R S IR g — 45 . R
i3 5 g ) REsh A e ih- Rl SRR e
RICIIn5E B <5 R A VE R B, ) B U A ik
ITENASIRER, S AR BT DR N B
.

WS BT, AFPATS - T
W, WSS THE I NERRZE RN, K
I ERAE AR T BCRR B A, BAE R
S bR . RREHERN Y — ikt
v, PRV SSTRE, BATREEEATE, SEEL 90%
PAESTHEIEE SR, #iraeilzmil. K
. FERHICR A TGS, RALEE. HER
RUHMEE . BIEHNHE S HE R, &
G — 2 b 5 AL S5 5 AR, B &30
M RARER . SR, R R I b SR
ANE B RGUSCRE, RBP4 5 AR 58 it

=

Ho

RSB BT, TR BB S AN
JEN, Si% IR B e AR . o m] e R
JERA BT TAR N, FE o S R AT
W, R H SRk S (BRI RS &
MR 555 HABRFIRIT H #5585 BestidtiT ok
SN R SRV g B AN iR e
A RAME 12, ARIETT R0k 55 A s Ik 551k 55
R, i€ 5 Z VLRI S b A B
KA R B H & D) CRHER]
PR BINE) O RHERIBR BT R 5 1
S0 SR, 5 T 2 G AN B A
WA P AMBAAL 58 R AT BB O 48 51 )ik
AT BB R AL RIS AR B A AT 46
AR, R H A OGS AT B

2019 £ ‘

(5 N3 B LEAMREEHEEL (245: 10, %)

€. KESH

1. e

XA B IR, E =SRN35 E K
ANFGEHRK, TELFRE. KE5RFEEAAX
Y E52AETHEYH, N8 EAELFERRET
%,

O\ ]S A I LS R 5 = I Al
KHADUCR G ERa i, IR 2 R Fr ™18 ¥ 19 Hh 5
&, M55 E AR ESEATFRAS =K
G B K HP P B S IR T o I AR, A F S
SRR EEERAE” IR RRNE, TEULR %
GuIt R S5 [ A LA R b, BRI
M5 MSHEE. BT R S E R G fig
R 55 SR, % Tn b S U IR N B D R AR
B8 R -

2019—2021 4, AnlEM SN FFSHY
K, FHEAHK 10.94%. 2019—2021 4,
N T RE S B A 551.32 42,76 592.98 1275 H1
380.70 1275, 8 N %, FHE G R 16.90%;
Horb 2021 4 R B# 35.80% 1 R AL 5 EF
BN BB VR DL ST B B PR AR 4
FrE. 2019—2021 4F, ARHE T ARG
F 15 R 43 590y 388.72 12,76 415.16 42 7T
225.24 127t

WA R T TH, 2019—2021 4F, A F it
72 AR SN IEFIG K, HE NI
HAEFFAE 95% /A s ARBEYE RS W TR 3
K, LRSS SWNEEEA BT ETE HAbk 5
N 5 ELE /N

2020 4¢ ‘ 2021 %

BN om0 BRE BN s BEE RN K BEE

EBEWFI/IA 3653.54 99.31 35.90 4158.81 99.23 28.95 4497.63 99.33 21.55
e s KRGS 3526.54 95.86 36.52 4004.49 95.55 29.36 4299.32 94.95 21.74
LN E:S 127.00 3.45 1857 154.32 3.68 18.33 198.31 4.38 17.42
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China Lianhe Credit Rating Co.,Ltd. EID;E;E];%;;}E;{‘;‘)?] TRIRE
FAblk BN 25.40 0.69 86.15 32.31 0.77 66.90 30.35 0.67 63.23
&t 3678.94 100.00 36.25 4191.12 100.00 29.25 4527.98 100.00 21.82
E: BAIES (FRBEA-TRRA) [FLEA*100%; il BN E2 030K TN BIRMETEER. SMETEE. W5 LGN BT AN

Tt kR 28 IR

2019—20214F, 24T+ K - i3z 5%
GrEIVER R, A F S5 IUH H o5 A
b EFt, st = R A ML 55 BRI ZR BB R
B DRSS E 5 BRI R AR R E .
2019—20214, & BH 2457 936.25%
29.25%71121.82%.

2022 4F 1—6 H, AnseiiE N
2069.16 1Z7t, [FILLIGK 23.82%; EFIZE N
20.46%. 2022 4 1—6 H, 2w scHEFlE
181.03 12.7t, [AILL#EK: 11.93%; HrhHJE T 1F
AT A A FE 122.23 1070,

2. BHFEFELS

(1) +Hufit

A E) BHFHRG KR, T EH A
AL, RIS RS, I, NE L
RBERBREFERS, S RAAHE—REE
LA AT AR B SR

N F ORI M B e ms, Eflreas
RV XU S50 B VT E AR R T R 4 4% 25
TH PR, R . 2019—20214F, A
FH R R R T AURAE N R, (BRI
TR T O RIBE LTSS, ARG
A MR Eh K. 20224E1—6H, A F]REL
PIHL9AS, RIS AT, ARFEE
MR K R P4

& 6 8] RIR EHAEEE A

DI HE (D) 147 168 148 19
B AR RIS PR 3717 3367 2667 308
SHTHR S MRS O FI7K) 2478 2059 1901 213
iR RN AT ({28 1550 1382 1402 248
B Gorr k) 6252 6710 6942
HIR A DRI TIrIrK) 5394 5051 4522 3715
WIARBEFF IR (- F7 40 3360 3127 2910 2346
E: A3 ) M bE g 0 2 A IR B R BRI, T OFEEEIR A AR K K
ForhdR: A8 FARAE R
HE2021FIE, A 4 HERS R FI4522 A1 K 520215 K3 Hit AR E A AR
JIFTIR RS (SR 2910 5 777K ). I o po—
o, B IXL ARABX . B Xk, FEOTIX 2033% 15.85%
B B P DR P R X Bl
N15.85%. 12.34%. 11.67%-. 18.95%. 8.86%- fig‘fﬁ
11.99%7120.33%, DX iAf o AH X34 B, mIE— e
SRR AR DX IR 20 AU . 48k 22 2022456 1] P
J&E, Al a PR I AR3715 T3 Tk (B3 LB 1167%
FEETI12346 7577 K. e A
AR RO TAEARIB A8 IR
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(2) TiH @RI RGO

o8 R T E XTI HHE b gk
EFREY BN, 2EZRAE ZMER A K
FRK, THAHM)RRLBERBRE; I,
28] KRG T R R AL A0 B 4
BEKEXHED,

A FIRYE I IAET A . B8 [l S
fiti 25 ENE DUE R T R 22 . BE T2
eE, 20194E LIk, AFFHF LHAAT
W, (HR TG G . 20214, AR
v 5 LA AR 213265 751 5K, FILLR
F#17.6%, 5EMAFERITHRINI103.7%; FFR %
SCHLR T A HARZI3571 5 F 7K, ALK
5.6%, SEAENTTHERI99.6%. 20224E1—6/1,
ARSI Tk AA1069 /57 75K, [FLL
NF%38.9%, SERUFEA]ERIS5.7% (20214 [F]
W1555.5%); 18 TiT 44144475V J5 K, [A]
EEHGK17.8%, 58 A #)TH R 37.0% (2021
FEFIHIN34.2%) .

AT w8 G TR R 2R84 (B4 TRAK)

2019 4F | 2020 4F 2021 4F i?féi;

FOT LM 4241 | 3960 | 3265 | 1069

R TR 3008 | 3382 | 3571 | 1444

4 FRAE A SR AR 10256 | 10788 | 10367 | 10007
TS AR A SR 6170 | 6381 | 6428 | 6282

TR e AT FIR

TR AV ITE J7 1, #% 2022 £ 6 H
Ji, AFFERETH ST AL 10007 /)
IR R G THA SRR Z) 6282 J5-FT77K),
MR H ST A BB Y 3715 5P UK
(BLER TR BESTH AR 2 2346 775K - 4t
AFEZS T —HIBSCE T H , 4T
A, BRI RRYL 524 JiF I K. BE
B FIRAEGE . LS H I s I H AR —E 1
BT TR, AFFE—ERNIFRIHEE
J1. [FR, AR EEFFRAAE— T, FX
AT N ATIAGAE T AR .

(3) Prreai o

A AT R K WATIEE), £ % AT T
L7 =; FIBTAE S8 AL TRAARE
K, ABEBRANGHRETA AL, 2021
£, SATRIGEAMKLE . NF) LA T HERFR
F¥rm, &8 TRk S4KE ARA BT T
2022 SF b ¥ 54K E T Mk B Ak,

2019—20214F, AFA R L48 B
BN R, BN BT, B
SR E N B, 2019—20204F, w44 Bk Sk
TREFIK, 4 DR 2088 S50 5 )l IR L g+
3.9%MI11.6%. 20214F, ZATNIEEIKZE . A
AR TR R, o m A 208
FARNG AT BT P B 20214F, /) SEEZS 204
B IHIA3808 /11 J7 K, A28 & 541627812
T, 73 IE LT 418.4%110.8%; T4 5 1 7
a9 H86.4%, #i/rH9.7%, HERE
53.9%; 20214, W 1EAE b b5 T 1 4y
#1213.5%, HESHERD . BA. BEal. A
MIEE20NRTT A28 26—, 72 B BRYIL R
N8I TTHEA 28—, 767 . B, =&
PR ME/RIRSFIR T HE 44 58 = 20224F1—6H,
AT SEILA R THAR 1291 75 UK, & [F4H
5 & 81215312 75, R E 43 ) R B 41.1% A1
39.3%.

BE2022F6 HIR, Awl &I RIGHE N
F43RTT I KD E TR ARIR TEH, MRE
[F] & ANLI667310 70, NGB N iR it 7
VAR EL B

A8 AE) BH AR
il ‘2019513 2020 4F 2021 4F io_zéq;

AT ERMCGFETR) | 4112 | 4667 | 3808 | 1291

ENREEEH () 6308 | 7041 | 6278 | 2153

BEIIM GUlTFrk) 15340 | 15086 | 16487 | 16680

CUEREEHTA T J7K) | 4289 | 4919 | 4674 | 4327

CERGHEH (L) 6091 | 6982 | 7108 | 6673

TR AR Ad FIAF IR, o R 52

MR XIOR T, 2 m] S T A T
Ay Jr S, LT X380 A B AR 2 1T, e
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8 PRAR X SR P B2 2 A 2 B RS

B2 20214/ 3) B3 =45 4E R A F L
(A HLIT)

PR Hit
FEE 444% 1.16% EpaER
9.96% 23.10%

e i
6.22%

FA R
471%

REE
14.66%

LiHEH
35.76%

FARIR: B TASARIE 2 8] FAREEIE

3. Hpbiks

AE RAETFRYS R EAEFERSE, A4
A SR RE b F AT AR K, R BER
S HERFFELFHRAKSZTKE, £
AT 2ERNE, HEEEB A8 AT &R
A AN

(L YRS

A A PR S N 5 FEHIE R F AR T
Wz 2 A RHE IR 25 B A PR A w] CBLR AR
“TiMz=") fistiad. Ar o FivsT
FHHEA T BT

20214, Ji s SEMVENN (XA
PRI A E N ) 24044278, A EE K
32.1%. Horhr, #LIX AR5 A134.644 70 (
EL56.0%), [ HEH:22.9%; 7 A3 7 43 ]
5 N87.244. 0 ((536.2% ), [F b K
38.1%; AloT (NLHEREWIHKM) [ BPaaS (i
FERIIRSS ) Ml ik T7 RSN 18.61270 (/5
7.8%), [FLL14K99.5%. 20224£1—6H, J/i¥
= SEPUEN RN (B0 A F] A AR AR E IR
A) 14351470, [FIHEIEK38.2%.

20214F, JIM) =W H 78 w4 - AR
7, R TH 55043934, fEEHART7.810 75
K, TEETHAE L K35.9%. & FEEmH
HA5553, A FEEHEEAL.ULTF K, &

7 A R 1 A ) L 16K 38.0%

(2) MFEEE

A TR AT RS T, R “AE”
A EE R MEF A EIRAER, HEE A
B R A MRS . 20214F, AR
FEB S CEHEHRIE D S ENL I N 28.9
1276, FHHEK13.9%. 20224E1—6H, A
MFEEENS (FAEHRTED B
14.8127¢, [AHEHEK12.3%. #£20224E6 A ik,
HEILIZE FH P E20.99 75 0], Btk
16.95/5 (8], FFMECELERIN. 48/ Fred. Ik
FH. R, PE%. K& T dbats il
2w OIS e 37 R T o

(3 Wl REEE

NEINEN 27/ NS R b= Rl
ol XD S TS . BN ERERE
FBRAF (BLURNERR “EII5ER AR 32
FEPNF R 5188 .

220226 H K, ~wl ikl gs Rt FF
MR A N1194.8 75 °F )5 K. kAl K
HRANPE S R ML B AR 441,15 T K. EFF
VI H A A %91.3%, Hrh TR A4ERL B
p LI H H R %91.6% .

20214, AaElEkkg (FAEFERTE)D
B NT6.2210.70, [FIEEIEK20.57%. HA,
B B ER I R I 100 H BN N52.314. 7T,
[F] L4 5 23.9%, [F)) [A] LIS N 34 12.1%, %
P F % 095.3%, 20224F1—6H, A#E] ikl
% (FARFERTUE ) ElkitN40.1127t, R
HK104%. Hr, EPEREEELIUE
EIAN27.51270, [FHEK12.2%.

(4) Vi ehiEiRss

AT SRR AR AR (LR R
AR O NGRS SN B
HEVE. 20214, ARPmls (FIEHER
T H D SILE I N31.642 7T, [F] 1 K:68.9%.
20224 F1—6H , ARk s (FAEFERDE D
SEPVEN N 18.6127C, [F]EL3E:39.1%.

20214 T3 LWL 4k B 58 A% O 1T AR
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Bk BUE L IUE 3N, AT AR 21 5
Jik. 20224921—6 1, Ji4EWim i 3RS i
H, SIS EAREDHMANAEH, 7
TR A1137.8 /1 F 7 K. #520224F6
HIE, TR 4 Ear e g & #1157
ANIH, TR G STIAR1164 575K, IR
BPEIE1200% . KA mEibn 1264, AT
FESHAIL1002 5 F 7oK AHE X424 (11
ANTFAIRETH), PR ESAFL162)°F )5
Ko

20214F, ARy I, SIN TR
BB R AT (GIC) . 4 Ty 545 DU 52 AR %
B, BEARSE i e

4. BEHE

2019 - 20214, N3] B ERFEIRFE LA
A%,
MEERCRIGhRE, 2019—20214F, /AF]
BB A e B4y 31 R0.27 1Kk L 0.281KF10.29
s AR A2 5 350,281k 0.31IK
0.34K; KA JJFE 2 53771 780.231K . 0.237K A
0.241%, HE EFAEHE. SR ET AR
BIEOE, ARG EBRERES .

A9 20215 R ATdk 8) B A R AT AL

(FAz: R)
Bioa 141117 \ﬁﬁ}ﬁ%&ﬁqm@ﬁftﬁ%&ﬁ\aﬁf‘ﬁ%&ﬁ
il Eedive 0.51 0.42 0.31
LA 0.31 0.26 0.20
A6 E 0.40 0.36 0.24
NG| 0.34 0.29 0.24
E: A TARTFabre, bAoA AAER G Wind
FAE kR Wind
5. ARRAE
20224, WA BRIFHER T, BRI
2Rz ERFEXES.

2022 £, PR S IS LL T 7 R JF R L
1

—RR WA AE . RFRE R SR
Ulo AFRIESNEILEIE B, R fi
55 AR SR A

TSI RO S kR, R KR
TFRAEARTNGEEHIEN, R BTREE
K

ZRRAE MRS5S Ak LR T 48 R
FEGE T, T KRR 7 [A) R 5 ) 1Bl 4R 7K

I\ W54

1. WA

AN FRRER) 2019—2021 ERER R4
e L AR TP IM 55 BT CReRS I8 &40 o
ih, EIRES A AR HETCOR R
AT 2022 4 1—6 A& REREH . AF]
FENS—EHREEH R SEE, RKAER
KA, 55 B0 vl bE P28

B E 2021 K, AF AL
19386.38 1276, FrA& Bl e 3927.73 /476 (%
DR ARG 1568.20 1296) 5 2021 4, AFH]
SEHLE L SN 4527.98 1278, FliE R
522.23 147G

BE 2022 4F 6 AIK, ARG
18792.02 {76, P &M & 3917.09 1476 (&%
DR IRAEE 1574.74 {47T) 5 2022 4 1—6
R, AalSelENL YN 2069.16 147T, FliE
ST 243.59 127G

2. FFERE

2019 - 20215 K, 28] T ZIAER 4%
¥, TR A B TR A W R M4
I, ARSHITFEAHE. AR TPEEARE, K
X RAL BARAK, BART =R EARST.

2019—2021 4FEAK, A FH MBS
K, FEHEEMK 5.86%. #%E 2021 K, A
Al A I BT AR F AR R 3.72%, FER
MBI E. AR R sh %= A
+,
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A 10 2NEFFRE G HREEHAREN

2019 £EHK 2020 &% | 2021 K 2022 4¢ 6 AAK

SH (L) Witk () B L) | itk (%) & (2 kil (%) WU Atk (%)
RaEr 14389.89 83.18 15473.87 82.78 16002.68 8255 15377.16 81.83
Rmvi4 1661.95 9.61 1952.31 10.44 1493.52 7.70 1410.73 7.51
HoAth RUSGHR 2354.65 1361 2494.99 13.35 2660.61 13.72 2656.96 14.14
e 8970.19 51.85 10020.63 53.61 10756.17 55.48 10230.27 54.44
B2 %1 g 2909.40 16.82 3217.90 17.22 3383.70 17.45 3414.86 18.17
K AR I % 1304.76 7.54 1418.95 7.59 1444.49 7.45 1415.78 7.53
P 5 735.65 425 799.54 4.28 859.53 443 877.64 467
BB 17299.29 100.00 18691.77 100.00 19386.38 100.00 18792.02 100.00
ezl f LR 12726.10 87.20 13174.93 86.72 13114.46 84.84 12434.38 83.59
AR 2672.81 18.32 2956.85 19.46 3304.11 21.37 3106.90 20.89
HoAth ATk 2506.98 17.18 2127.58 14.00 1920.66 12.42 1968.91 13.24
; g 5}‘] ;ﬂ;ﬁ Hy 806.46 553 604.62 3.98 479.32 3.10 608.74 4.09
& [ 45 5770.47 39.54 6307.47 4151 6368.59 41.20 5876.06 39.50
E| 2 ik 1867.40 12.80 2018.40 13.28 2344.19 15.16 2440.56 16.41
KB f 1143.20 7.83 1320.37 8.69 1543.22 9.98 1676.02 11.27
AR 496.46 3.40 435,76 2.87 530.21 343 499.81 3.36
St AR 14593.50 100.00 15193.33 100.00 15458.65 100.00 14874.94 100.00
E RFEAR SIEAT AR ERMAR AW E, AEEAD SESAGAR ERBA A LML E

FAbRIR: N FRAF IR, RO HAE

2019—2021 R, AR HEREIN T
B, FE¥E A NI 5.20%. # % 2021 FJE, &
A B M B e AR IR T B 23.50%, HHHERAT AR
kbt 99.46%, HAh TR M5t 4 bk 0.53%. 4R
T A 2R 5T 608 86.44 27T, &
T4 5.79%., B A 2021 K, A
W ¥ 4N 53865 1470, At mE&N
36.07%.

O ) F A RIYSER S B AL ot R AR R
R4 AR QB RO BB E A8 Al
. 2019—2021 4EA, 4w HAh SR RR 42
WK, FHE LMK 6.30%., HE 2021 K,
2 ] HAR SSCRECERIE K 6.64%. Hr, 4%
AL 5y 77 VA B R A AR AR BT T 44 AR RIS R AR
AT 9.75%, MR —k. HALRIGK
SRR K HE % 19.84 {270, R EL I
0.74%. A7) HoAh N ISGR IR, A ] %t
SR € 5 .

2019—20214F K, AFMFIRFFEEIEK,
BIE G 36149.50%, F B RITH R I K
BN T E. #E 202148 )%, AR fE R

EHIHKT.34% . Hoh 25 TR b
8.08%. fEIT A 577.01%. UTF A i
514.81%:; A "4 TT I HORBUA T H 5k bR
BRI, X I H AT AR B AT R X
Sy I H TR T AR A, IR 20214 KA
F RS B O R A R R R
JEETH R TR HE461.80127T, A7 1%
I T AR 10.57%.

2019—2021 K, o~ ml K HAB A B Fr 4t
WK, FEHEEK 5.22%, EERAFNK
XS IS A 5 il 2 2021 4K,
AFKIABBIE R ARG K 1.80%. Horf
X E LA 5 e 45.14%, XTBEE AL
5 bt 54.86%.

O $E G R d e AR TH B . 2019 —
2021 R, AFEGHE RS, 1
HAHK 8.09%. #ZE 2021 FJE, A F %M
B i BRI K 7.50%

BE2020F K, 2w FrA R EAE AU R
Hl %= 5 11229.0314 70 CEFERITAART &
A 132 BR AL FH ¥ 4:86.4442. 70 « FH T4 R i
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1E1348.9914.70 « FH T (5 AR HEHR 045 B2 s b =
88.6744.7T FH T sk KA 1) [E] 52 9% 7 4.4544, 78
A T KA I TEE B2 7=0.481270) 5 (b
EFEM1.18%. thAk, #E20214F K, AF TR
M 4 b B Pl I 5 15 4:538.6514 70 BEAA
E, A B Z R EERAK.

B AE2022F6 H K, o wl& FF 5 B
18792.0212.7t, # FAFE)R R F%3.07%. HA, it
B 1581.83%, JAEULENTE S H18.17%. A H]
B LB B A, BRI AR IR AR AL
Ko

3. FARLZM

(L A ER

2019 - 2021 4K, A8 Fi A A A B H 43
Xk, MBLMFBLANR. RHBRAEFY K
FRAEARA & iR K,

2019—2021 R, A A A Al FRELHG
K, FEHE MK 20.48%, £ E R K EAE
MBERAFBIGINFTE . BZE 2021 K, AF
Fifi & M ai 3927.73 f4ot, B FAFRIEK
12.27%. v, VAJE T BEA A B &R o E
4 60.07%, DEURARBLEE G EEY 39.93%, />
BB HEAR G S BT LT, EERAEFBA
BEMPTEG A EN T, AR BEARATA,
FABLE GRS F R AR 7 BEANE 435 o5
2.96%. 5.24%. -0.04%. 28.31%#1 23.60%.
FITE B RGP B AR AR R EL R A D H s
HAL s 7 UK.

BE 2022 4 6 HIK, AFFTAENG
3917.09 1270, B AR FFE 0.27%, B EA)R
AR o

(2) fifit

2019 - 2021 K, ZLFARY K¥h,
28 RAAMARRFH K, EhfS fAmEd,
Bt 5 IR L My o A AR A 3985, ERAER b

=

)

2019—2021 K, A w] b B R AL
K, EHEAMK 2.92%. #E 2021 FE, A
A UGS AR AR IR 1.75%, AR DL
R R TS

O T REAST I R 32 B RLAT R T AR AR
FN AT HLA 2 . 2019—2021 £E K, 24w M AHIK
HFREE K, I E A K 11.18%. B % 2021
SRR, O A ARG RAEIRIE K 11.74%, &
BERAFHFRIH RUBLER, AT R Thide T2
FSEMATEL. 2 7 oI E R — 4 (1 3 2R
IS¢

O\ ) F A AT 3K B R IRAGR S &
VR R SR I oA AT & B S Al akofn 1
HhIE(E RS F e & S K. 2019—2021 4E5K,
AF HALRAT R FFSE TR, FHWES TR
12.47%. #ZE 2021 FJE, 27 HARNATRER
AR TR 9.73%.

2\ A TR AU 32 B R R s H
FEE A TR ISR IS R . 2019 — 2021 4
K, ArGEMAGRFEHEK, FHEAHK
5.05%. #% 2021 FF)iK, AFEFE G LA
JEIEK 0.97%.

2019—2021 4K, Al KLY
K, EHEEHK 16.19%. #HE 2021 FK,
N A KA R EAE R K 16.88%. i, 5
P& K 5 98.65%, &K 0.54%, HLHE
b 0.81%.
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B 3 2019 -2021 RAE)ME 444 ($4x: 1Lt)

3000.00 40.00%

A
150000 — 35.00%

B 3 07%

30.00%

200000
22.01% 25.00%
150000 20.00%
15.00%
1000.00 !
10.00%

50000
5.00%

0.00

0.00%
20194F A 202042 K 20214 R

— S R 5% i A 95 LU T

TR RR: N MERE, KA T HE

B 4 2019 - 2021 4K 8] 1 S An AT K

90.00%
84.36%
80.00% o cio, 832806 79:74%
70.00% s — 69.80%
60.00%
0.00% e
40.00% =T ErTy o —40.37%
4 3455%
30.00%
20.00%
10.00%
0.00%
2019F A 2020F 2021F
i 4 B8 155 25 7 A i 4 55 BT AR A LR EE
BEAEE —— R

FARR: A MERE, RO R LR

A B4 J7E, 2019—2021 4EK, A4
SRR MR K, T EAIEK 1.56%.
HZ 2021 )i, AR5 2659.65 17T,
BRI K 2.88%, iS5 LAK RS
F o IWRARTRIERE, A FRATER L 56.10%

CR %8 A X 8] O Libor % £ % B % _E 7%
~5.88%) . Nl d 21.82% CRlEE A X
8] 1.90%~5.35%) . HAhAE K 5 22.09% (Fl
PR IX ] )y 2.99%~6.16%) ; 435 A BRSNSk
E, BHNG% L 75.8%. BEAMES G 24.2%.
MRS H6FR R, 2019—2021 4ER, A %7
TR A4 R 5 R AL LR RS N %, KR
F XA RS N BARE, AR
FHIE H 5 55 PR 2 A AR R S8 16

A 11 R E 2021 F ko) 15 5 AR AT L

HimR | 5k
LA (B 14 22.04%
1-2 4 (5 24) 28.44%
234 (% 34) 21.89%
354 (F54) 15.31%
54ELL I 12.32%
&t 100.00%

FoAtR IR 8] R4

HZE 2022 £ 6 HIK, A#FfAfasl
14874.94 14,76, B EHJR T 3.78%. HH,
mah i 83.59%, AEIAN T 16.41%.

ST RIS . KR JUABI A SR i R
W BRSNS KM R ey, A E et

AR ARSI, s iR AR IRAR L
K. HZE 2022 £ 6 AJK, AFAE6%
2802.27 12,70, B EAF)RIE K 5.36%. 554514
J5 T, IS S 22.35%, KIS A
77.65%, DUKHIGiSANE. MEEIEIRKE,
A 2022 4 6 AKX, ARG, 25
57 5% BT AL EL e AT 152 45 R AR AL bE 2R 4
N 79.16%. 41.70%7F1 35.71%, %% FAEJE 25
P& 0.58 N4y i 1.33 N 4 e R
116 NE A, A 2022 E 6 HIK, AF]
RS B PR RSN 69.65%, B FAEJER N RE
0.15 N 73 A5

4. BF4E

2019 - 20214, MEALHMBEHY K, 2
8] B BNFFEHE K, 122021548 S5 F b
KA TR ARENE A QRS F)H
W R—EAN, o8 BARBARE A IREE,

2019—2021 4, A w] BN LB E L E
WA EHTER S . 2019—2021 4, 23 7] F)JE A
Wi sh T, FEA TR 17.40%. 2021 4,
A E) R R 522.23 127G, [FIEL R % 34.46%,
FHERAFBFR TG BRI AT LT
PEIRAEFTEL

PRI RS -
RS R TR = (BRI PG & IR ) 1 (B

SB-BUCHIN- 5 F 565D ><100%
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MIIE 2% &, 2019—2021 4F, A F %%
M S, I A K 2.23%. 2021 4F,
oy ] B BN 280.77 147G, [F LG K 5.02%,
FE R ER BB, e ST R R
BESRHEA R BT, Eon w4 e BTn
Ko

FE R T T, 2019—2021 4E, AW %%
WAt AR, IR GG 15.20%, FER
B2 1A A 8 1 s AL 45 % WA 2 8 3 1 K e
o Hodot BEE AL A A AL R I
37.91 12,7t 97.40 12,701 48.89 1470 #EHTUK
an o BRI ) LEE 2 58 6.51%. 16.90%
12.59%, B ai e ANESR AL — et A .
2019 —2021 4F, 72\ &) BT R AR 45 2% 43 il oA
16.49 {2.7C 19.81 {Z.7uH1 35.14 {2 7T, 2021 4F
O T B4 T H R B AR B T SR R R BE
FEURAE,  XPENL AR IS B 2

BORHEbR 71, 2019—2021 4E, AFEN
FIEZ S BN 27.30%. 22.75%F1 17.17%, s
BEAU S F 28 12.00%. 11.02%7F1 6.80%,
58 U A % 5 il 20.38% . 16.95% Fil
9.69%, FFFLE R

%12 2021 #RATLNE) BAF T (B45: %)

TSR BRE  BHPHBE $RRE
Wy 20.45 3.59 2293
A 25.47 3.10 9.88
A B 26.97 6.64 431
AL 21.82 2.96 9.78

E: A TR, EANGAAREIER G Wind, BEFES Wind i+ 5
uRhE—RER
4R R: Wind

2022 4 1—6 H, AwlseIiE
2069.16 1470, [FILLIGI 23.820%; SEELIEFIE
181.03 127C, [AIELIEK: 11.93%; HA)7)8 THt
A F A & ERE 122.23 1278

5. WA

2019 - 2021 $&, N3 B BEH RN RFSE
HRN, A2 2021 S RAFUER I B E T4,
2021 4, DA BFTEHRARSET GIEL R ;

2019 Rk k, NI FERFHDRLEARFE SR

H.
A 13 2L RERN (F12: 1270)

HE 20194 20204F 20214 io_zgﬁ
ZENEEINA NN | 4698.49 | 5083.62 | 4842.16 | 1837.56
ZETEEINA T /Nt | 4241.62 | 4551.74 | 4801.03 | 1754.68
SLENSREISH 456.87 | 531.88| 4113 82.88
B ER /Nt | 159.34 | 305.64| 163.87 62.21
PR IEE A /M | 445.60 | 247.67| 42667 | 110.74
BB ENTSREFH | 28627 57.97| -262.81 | -4853
EREFWALSHESS 17060 | 589.85| -221.68 34.36
ERIEEIERAN N | 1233.94 | 1539.36 | 1610.07 | 753.19
BVOEFIM AR /N | 1567.32 [ 1864.40 | 1841.11 | 820.57
EREF PSR ER | -333.38 | -325.04 | -231.04 | -67.38

FARA: Aa T

M ETEFHKE, 2019—2021 £, AFL
BEENIERAENIGK, FHUEAHEK
1.52%; LEESIERMBFEFEEK, FE
EHK 6.39%. ¢, 2019—2021 4, AHIL
BRSSO, (H 2021 iR
DS AT [E A N e A

MIEEIEE R, 2019—2021 4, AFH#
IR MBS RMAWSIGK, FEHEEGHK
1.41%; EESHIIER s T, FE
A R 2.15%, Hd 2021 EE K 72.27%

FEERIAF T 7 JFHARE A ST IR
S Z TR 4k, 2019—2021 4, AF]
PO BN I &R A BTk 5l 2021 48 w5 4h
TR TG BT in, 558 E s I A e
NEE AR o

2019—2021 4, AW EFIHESATE N~ E
(PR & R A4 A 170.60 127G 589.85
{¢.76M1-221.68 127G

MEFIEEIRE, 2019—2021 4, AF%E
TS MAREEK, FHEAHEK
14.23%, A FEFIHEIE RN T By B
TR I 4 BB MK,
EXIEAHK 8.38%, AFEVIEII &R H
FEREILFS AT B4 . 2019—2021 4,
AT BRSNS RS .
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2022 7 1—6 H, ARGEWGEZAERIL
ST 82.88 1470; BEBTIESN A LA
MEA-48.53 14 70; F VG IS
E{F41-67.38 /4.7

6. 1M iE4T

228 BB IMEAF AR R FR AR R
PR, BTREWE, FRIDNIFEABRR
RKGHFEFLELZ —, R B MELE, &

FIRE A IRER, o a) BARZATRL AR,

M IR bR, 2019—2021 4E, A
T BT B 70 I B A AT 1 DR B R R DL R B4 2R
BE PN R 55 R B AR B2 3 R I R 4 . B Ak
B, AFEIRAEGR R R IR .

MG FR A, 2019—2021 4E, A
EBITDA X} ] 2. LA & EBITDA %} 4= #4555 1) 78
IR R B BAE, AnKEGTE
PR IR 5

K14 SRR AT

20224 1—6 A
WALE (%) 113.07 117.45 122.02 123.67
B AR (%) 4259 41.39 40.01 41.39
R RE —

LERNEREFHL (%) 3.59 4.04 0.31

WERE=IFIAR S (D 1.90 2.36 2.55 2.25
EBITDA (Z71) 911.14 944.33 670.35
KR RE T A S5IEBITDA (f) 2.83 2.74 3.97
EBITDA Fl 2 A4 (f5) 6.53 5.96 4.98

TR R BREFAZARIE A 8) W 43Rt 3

SHAMBAR T, AE20224FE6 H K, A
F AT A RIS A T K AE A A R
RARBRNIAT240 70, HHEFEHHEN
3.44%.

FRRYFA T, BZE2022F6 H K, A
TERIFA MEFT.

WATRAG 710, B ZE2022F6 H K, A
PAF E A ERAT RS BE4709.9112 70, Hrh
v A A 33245 AR 4911817.2112. 76, 11 FEmh 5 1
@Y ARMERNARFAE B aw, #st
USCEDT

7. B M 5o AT

8) B8] T AR B £; RAR
AFALBATIR . R RAF—F A B H6G R
HARANE; PIAFRBETBRARE S,
BN BN K, FUEAZ TSN £,

BZE 2021 )%, BEAW] BT S0 5088.12
1256, B EFERBEK 5.69%, 1% RIEHsh%
FEEINFT B, BEPEEE A DL BN B e 3 (
86.56%). MIJRE, BEAR B EEHITM

i (5 9.89%). HARMWGK (15 76.67%)
K HIERE (Y 12.65%) HIf. A% 2021
IR, BEAF B M B4 502.96 147

BE 2021 i, BEA W] 45 SVET 3509.23
1255, B EERBK 5.04%, 7R LIRS
N E (& 61.79%). MKMEE, BEAH M
fREEHHEMNATEK (Y 46.76%). —F N
WEAERBh R (E 9.73%). KifE#k (&
31.80%) MR (& 6.41%) k. BEA
| 2021 FE G AU FEN 68.97%, B 2020 4F
F% 0.43 NHE R

BZE 2021 K, BAFRMAENGN
1578.89 14,70, B FAFJRIGEK 7.16%, FERE
KA e EAENES, BAR
116.25 147G (/7 7.36%). AN A1 229.27
fe.75 (15 14.52%) R ECAE G 121.50 14
76 (5 7.70%) R AR AT 1111.87 47T (5
70.42%).

2021 4%, BEAFIENICNN 63.87 147G,
FIE AN 249.46 12,76, T ZRIFE NI F UL

(224.32 12,78
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P&, 20214F, REARILE TGS
G RHFRUN-197.9140.7T, BETIEH BN 4R
13.8M27C, FH GG NI EFE-237.2814 7T -

B 2022406 R, BEA W BT R
5442.281¢.7t, A E M #1598.7914 70, fifit
S 4513843.4912. 7T . 20224F1—6, BEAFE
W N16.0012.7C, FljiE 4 45145.5912. 78, $#ik
%145.83147C. 20224E1—6H, BFARILE
BN G IAA B0 E B I A I AR 7 B
PG TR 5 N-63.7412 70 4.0212 581
60.5212.7C

N FHAPHRAERETEN S

A E) Ak A B A AR S 49 B e 2 T K
b, EFLZE. THEEESTOLARES
SR, RGEIRERETRIRFHHAEFIK
F, BATATING, NG stAM T R 2B L
E IR,

1. AT B2 A 509 %k

HE 2022 £ 6 HIK, AFAEHRE
2802.27 14,70, A ISR RAT &40 20 12
TG, XA A MAHEEIA K. L 2022 4F 6
H R 55 B A, AR SR R AT S
FEH AR R AR RE T, A B3 750
R, GRS R AL LR AR S R A
FAHIH 79.16%. 41.70%A1 35.71% FJ+ &
79.18%. 41.88%7!1 35.92%.

2. AT I ZRAZL AL 2AT

LA 2021 4R 55 5l kA, 25 B A
W SR K AT B A 2B E S I RN B
EBITDA XK I35 (M fRF G L, 23 73S A3
Hh S S A I RE A5

A 15 AP HZEAZL AN E

TiE 2021 £
RAT RG5> (27D 2093.43
LEIGRNIATIRKISS (D 2.31
RATJE KI5 %S /EBITDA () 3.12

E: KATIE KIME S A A A & B B AATHL AN R 6 KI5 &
R

TR IR B TATARYE A 8) M 53R 4 272

+. i

B DU A S =N Al AN S TRl S
AREE T ER T T IPAN, B BRI E 4w
TG HEFZONAAA, AT 40 5
SFHNAAA, THIEEINFEE -
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Bt 1-1  #(ZE 2022 £ 6 AR ARHEAWARBBIRA BRI+ KARFRAAA

ia=) B R g B EA ] (%)
1 YT HBREE R H PR A ] 3242810791 27.89
2 HKSCC NOMINEES LIMITED 1901043427 16.35
3 RINEZZ AT A kAL CRRREH0O 438703992 3.77
4 kPR A BR A F] 418719173 3.60
5 I & B S R IR ST A 185478200 1.60
W N5 RS IBEAR AT B F -3 414 N 44T
6 018L-FH002 7 171778848 1.48
7 A A PR AT - 1 5 I A B R 146255820 1.26
8 o ERIE S S Rb B A PR A ) 132669394 1.14
9 RN 22 55 i Ak A PRAHO 122230826 1.05
r [ N5 ORI 4 A BR A ] -4 G- AR 7=
10 005L-CTO0L 7 83031047 0.71
KRR A5 FER
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Bt 1-2 &= 2022 £F 6 AARA RN HRLFHRARME

HMLHRLERR

KELERERR

i A
: i I
¥ £ B @ o2 b/l % S
& B P R K £ M
TR R R R £ ® B
EE T S S S B B u
y u
LM L2018 (BG) ¥FLR 4 (BU)

TR 8] st
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BSEETSRINERAE
China Lianhe Credit Rating Co.,Ltd. ‘1’%3%"%#%43@ ‘i«‘[‘f]}\*&%

Wit 13 BLE 2021 FEARFREUBEHERAT
TEHHAR. TEYLEEARREETEEET AT

. =121

121

F5 S £F | i R (T70) HHAL
1 WINTTRLR A R AR I AR 600000.00 100%
2 JRTI R AR AR J7IH AR 5000000.00 100%
3 TR AR AR g AR 10000000.00 100%
4 TR AR AR Jea AR 2000000.00 100%
5 il LT TR ED A BR A F] il N 60000.00 100%
6 REET TR = A IRA F] R5E N 300000.00 100%
7 Bt IR R A TR Bty N 10000.00 100%
8 JE T TR AT BRA JEI7 AR 1200000.00 100%
9 FEM T TR RA IR A E Ha g N 20000.00 100%
10 R IR FAT BR A 7] pisaee) AR 10000.00 100%
1 B AR A BR A B N 150000.00 100%
12 IR TR A BR A il N 100000.00 100%
13 TR AR AR T N 150000.00 100%
14 G IETIRME LA R A He AR 200000.00 100%
15 FE LR T R A IR 7] FEL AR 200000.00 100%
16 T TR 55 AT BR A ] PN:H AR 390000.00 100%
17 LR TR A TR 2 =) TLRH NESTE 100000.00 100%
18 RETTFHENARAF K PN 30000.00 100%
19 KA SIR 5= KA PR A K& AR 50000.00 100%
20 R & TR LA PR A WG NG 30000.00 100%
21 RIE TR A TR = PN NESTE 100000.00 100%
22 T 5 IR A PR A T NESTE 20000.00 100%
23 TR () AR A S NESTE 500000.00 100%
24 BT 3R B = A BR A W AR 150000.00 100%
25 JiRE (FER) kAR A A HK NESTE 100000.00 100%
26 P92 IR A TR = iR AR 20000.00 100%
27 SRR IR AT St NR 100000.00 100%
28 = SR AR AR =X AR 20000.00 100%
29 JiRE (i) Ak R A E 5 ERFE AR 100000.00 100%
30 WTYLHT R TG M A IR A = B AR 1300000.00 100%
31 FEWN IR AT BRA 7 FE AR 60000.00 100%
32 PN TR A PR A R 7 N 10000.00 100%
33 M TR A PR AR FEM N 100000.00 100%
34 RN IR AT R A ] R AR 100000.00 100%
35 G AR A BR AR G N 100000.00 100%
36 IR IR A PR A M7 N 10000.00 100%
37 MR A PR AR M N 20000.00 100%
38 22N R A R AR =Pl N 100000.00 100%
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IR R AR

39 AFETIR M= R AT IR A 7 AKRE AR 50000.00 100%
40 L TR A R A R il AR 100000.00 100%
41 KT R A R AT Kb PN 19000.00 100%
42 WL 3 RE R #8557~ B A ) B PN 3650000.00 100%
43 TH TR AR AR T8 AR 20000.00 100%
44 MIETIRHE AR AT 2P} PN 50000.00 100%
45 VL Ji Rk ik BV A BR A M E AR 100000.00 50%
46 FENTTRN G P I R A IR A T N PN 100000.00 100%
47 IR TR T R E TR A T I ART 20000.00 100%
48 W IR TT R AT BRA ] WE R I AR 100000.00 100%
49 ALK TR = A IR A 3k AR 10000.00 100%
50 LTI R A PR A ] 1] N 100000.00 100%
51 MR R A HM N 20000.00 100%
52 Y5 TR A PR 7 pi3o] N 100000.00 100%
53 &I 7R A PR A &I N 100000.00 100%
54 Vanke ovcegﬁgzr'];vff;”:;'g Holding LB Vi 7500.00 75%
55 Ti 7 R IR 5 AR AT BRA 7] wI AR 1050420.00 71.43%
56 BN TR R 354 R A 5 I AR 50000.00 71.43%
57 JIH T IR R 35 A R A B S AR 5000.00 71.43%
58 FREE N TIRMIL AR5 A IR A = e AR 5000.00 71.43%
59 L T IR AR S5 A IR 7 il AR 5000.00 71.43%
60 MR RN EE A R A A AR 12000.00 71.43%
61 g AR RS A B A i AR 12260.00 71.43%
62 eI TR IR 55 A IR A Jea AR 50000.00 71.43%
63 REETIRMIL RS A IR A F] K AR 10000.00 71.43%
64 TLRR IR AR % B BR 2 ] TLRH NESTE 10000.00 71.43%
65 FRAES TR R % TR A RS AR 100000.00 71.43%
66 BT TR AR S5 B R A el AR 12000.00 71.43%
67 KETTRML RS AR AR K& AR 20000.00 71.43%
68 YN T &R R IR A bS][ AR 100000.00 71.43%
69 CWVS Holding Limited FF2HE EH 1.00 60%
70 O T A R S5 SR AT PR A A ki AR 212500.00 71.43%
71 Fa A B AR F R BR A A NESTE 62100.00 71.43%
72 JiRHE (Fik) HRAT s i 3154200.00 100%
73 JIRHENE (Fik) HRAF s FEIL 490000.00 100%
74 TIRHEN = (B HIRAF] RiRzE e 90000.00 100%
75 FREETT AP EART A R A H HR5E AR 20000.00 100%
76 Vanke Holdings USA LLC EgE| B 972501.00 100%
77 PR RA L 1 B B A X R AT BRA 7] SN AR 1100000.00 100%
78 Lithium Real Estate (Jersey) Limited B/ eS| JLEE 27420.00 100%
79 TR R fRA R A E i AR 32910720.00 75%
80 BRIETTNE A BEIEARAR Bkifg AR 5000.00 100%
FTHRIR: A8 FHR, RETEHE
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IR R AR

it 2-1 EEMBSRIBERIER (&5 242)

W H 2019 4 2020 £ 2021 4F io_zé ?

W4 55 B

WEEE ™ (Lo 1779.59 1954.11 1494.01 1411.13
B (12T 17299.29 18691.77 19386.38 18792.02
FE#ERN & (270 2705.79 3498.44 3927.73 3917.09
AR5 (1270 938.87 829.13 586.22 626.44
K% (2o 1639.65 1756.13 2073.43 2175.83
EH % (LT 2578.52 2585.26 2659.65 2802.27
ELSIRN (278 3678.94 4191.12 4527.98 2069.16
FIE B (278D 765.39 796.76 522.23 243.59
EBITDA ({Z75) 911.14 944.33 670.35 .
fEMEFNER (47D 456.87 531.88 41.13 82.88
I R =1

BB BB e i (VO 204.06 167.01 116.50 -
17 B A e i (U0 0.28 0.31 0.34 -
SO R B R (VO 0.23 0.23 0.24 -
MEWALL (%) 117.63 112.69 102.49 78.09
EDAEZE (%) 27.30 22.75 17.17 16.42
MEAWHE (%) 12.00 11.02 6.80 .
FHEI R (%) 20.38 16.95 9.69 -
KIS AR (%) 37.73 33.42 34.55 35.71
S AR (%) 48.80 42.49 40.37 41.70
B (%) 84.36 81.28 79.74 79.16
TR E R AR (%) 76.51 71.73 69.80 69.65
st (%) 113.07 117.45 122.02 123.67
MR (%) 42.59 41.39 40.01 41.39
ZE WMt (%) 3.59 4.04 0.31 -
WeFFS . () 1.90 2.36 2.55 2.25
EBITDA | Ef5 % (5 6.53 5.96 4.98 -
4 ERfH 45 IEBITDA (%) 2.83 2.74 3.97 -

E: L RREFHSS TR G EA MBI AR EAELER, FOEANER, BAENHARAS, HIBART; 2. 2G5 aEEN
R RS AAF IR A — SRR B I RSB AR A, RA TR AL KIS ars RIS AT A

A& 2k HIRALTE 59 A & ik

FTAPRIR: A8 FRAFEIR, RETAEHE
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IR R AR

Bt 2-2 EZMBSBERMIEIR (3 AR/ FNE)

T H 2019 4 2020 4 2021 4 io_zé ?

W4 55 B
WeEEZ ™ LTo) 849.16 924.35 502.96 503.77
B (270 4477.24 4814.26 5088.12 5442.28
FrE#ER . (1278 1109.95 1473.34 1578.89 1598.79
AR5 (1270 851.41 698.01 439.73 482.92
K% (2o 870.51 1060.33 1341.05 1415.81
EHfi% (2T 1721.93 1758.35 1780.78 1898.73
ElEIN (278 40.97 70.71 63.87 16.00
FIE B (278D 360.51 409.85 249.46 145.59
EBITDA (fZ78) -- -- -- -
fEE AR (4o -133.63 436.31 -197.91 -63.74
I R =1
HEFPURRE I (DO -- . - -
1 R A (VO - . - -
ST R A (U0 0.01 0.02 0.01 -
AL (%) . - - -
EDAEZE (%) 95.00 95.67 98.58 96.86
MEARER (%) - - - -
FHEIEE (%) 32.48 27.82 15.80 -
KIS AR (%) 43.96 41.85 45.93 46.96
S AR (%) 60.81 54.41 53.00 54.29
B (%) 75.21 69.40 68.97 70.62
mat®E (%) 164.86 185.02 203.13 195.53
MR (%) 164.86 185.02 203.13 195.53
ZE WMt (%) -5.35 19.13 -9.13 -
WEEMmS (D 1.00 1.32 1.14 1.04
EBITDA FEf5 % (5 - - -- -
4 ERfH %5 IEBITDA (%) - - - -
Er -7 RTIRARTER
FA KRR N8 FRAF IR, KRETEHREER
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IR R AR

BiifE 3 EEWFZETE LN

$EFRB R HEAR
I FR
B R A KSR
FRPHER KR | (D) 2 R BKR= CRIB- B [ E1=100%

E A O S AR

I A A A A K

(2) n 4R WEF=[(ARBMHT n £)N (1(n-1)) -1]<100%

LEYRIET

B TR B UKk

BRSNS P15 IS SR 140 BT 45 IS AL S 47+~ 259 7 Ak I i 7% D

EV AP AF 57 40

B R R

BT B B

U N4

BIER A RAET SICEI REL B E SN <100%

BFIEIR

YN G ES

S

QR+ AR SZHD 1 I B B+ K B35+ R I 65155 <100%

N

e e

\g

R 5 2 <100%

LR

CEL BN -E A - B4 S BN 8L SN <100%

RBLEIETT

TS

AR B T 7 1T <L00%

PR B AR

BB TSGR I-& (R 5D 1 (B8P i - TSGR - & [ 45D <100%

ST AR

SHR 15 CRIIGTS+ G55+ T T B L) <100%

KHI S5 AL R

KI5 KI5+ E R aR ) <100%

HEREEE

THORARE T B <100%

KHIEGRRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

415745/ EBITDA

ARG NIER

st

AT = B RB F 5 A 1T ><100%

BUE I e

GRBEF= S50 s fu i & >100%

grE lEish it

G E AL PR BUE) T £ i >100%

Bl bt

DL T I 1650 55

T BLE2EBE =18 T B G+ 20 5 M Bl B3 7+ AU A8+ I MACER T ik B8 o B 2 MACEE 4
R 15 95 =R 0 08 R+ 5 5 P < R 0 5+ P BIUI AR A Bl S i+ I A SR 4R+ LA AR 1 6255
K55 =K HE R+ AT i+ 1L 5 G i+ e K 1 5%
B 55 = 5 55+ K5 55
EBITDA=F{ & 451+ 3% HI A A B S HH+377 [H -+
A S =B A B S H+ 2% RS S H
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8RR R AR

Bt 4-1 EFKEGERAFRRERZ X

PRG0S R KIMEHERRIS N =F %, 5% A: AAA. AA. A, BBB. BB. B.
CCC. CC. C. R AAA T, CCC & () VARSI, H—MEHELTH “+7 “-7 {557
T, PN = B T A E

FERERFTSE T VPN GOR LR I A HE T 5 SR & B S e T 3P0t
GOELIMAEZ Ly, AAHERR SE SR ON SR LI AT e

HARSERBEE RS IR &,

ER%% X
AAA EERIFHIRE IR, AR ARIL T BRI, LMK
AA BEEMSS RE IR IR, RAMATFHBRIIA R, SRR
A BRI REIBE, O ARG TN, BAMHREAR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB LIS RE IS, RAFIGFHEEMRA, B RS
B BEEARS5 IRE JVEUR IR T R4 22 DF 8L, 2R R =
ccc BEEAS5 HRE JIM RO T RAF IO B R, MR
oe FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAEAZIE 55
c AREEE RIS

Bt 4-2 P REAGSHFERAFRRERS X

2V 5 A5 P A L S K P 221

fifr4-3 IFRRBRER AN

PRI B B SR AR — 5 22 A AR A TT TR ATR] e A VR4 o PR B3 5 70 D 1ETHT ST

FasE s RIS,

R #X

1EMH TAERZ AR, RRAG G TR e RO

o fERPIRDURRRE ,  ARROREKF(E I S 2 AT BEMERCR

il AR ARIBIR, ARRAF PO R KA BEVERCK

RE+ FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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BoEETEEREERAE o
China Lianhe Credit Rating Co.,Ltd. i) Z IR AT P RIRSE

B FTAT AT A A TRAE) 2 F
75 F44> b BR Ay AT TR/ )
2022 55 % w9 B0 b B9 245 04 SR IR IR R 2 HE

AR AR S M B AN 5 BAS PP A AT PR A7) CLUR AR “BRG 5257 ARl
SR, R RS RAE A GT0UE A RO AR L AT ER BAVPEL,  BRER VPR B4
7€ SR ER VPRI AS 2 IER R TR LR

JIRMEN AT BR A 7] CRUR AR “ 2w ") NAZER A G5 BREA VP I BERHE L 2L
RPBFFERARRBRE . BRE BHAER %A QM B BUR ZOR M B AL IP & [R1 20 € AE A 3
OV ZAT RO 58 R BR P AT

B0 ) BAS S (I U e 2R B RARAL,  BUR A T REX B A W) AR S (5 TS D2
AEBORFE M A BRI, 512w NSRBI B A T SR A SR TR

HRE PSR V) R St A m] e B BUIR DL . AN 8 B R A I B U A5 2.
U R IAT L RARAL, Bl BT REXT 53 2 =) BOA B I0UA5 I PP 27 2 AR R ) I
RERER AT LERHE, R EAT N, HSCsiAsom B e PR gR, WM
ERVPAAR T, LIS BOR BRI S R 205 002 AR R R A PPl 5 A A

5T o F AN SN SRR ER P BORE, B LI E IS . RIEVPE RZE N
HARKE I, BRA B0 AT DAL IR B R
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