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ShREGLEIE T (B EE RN,
ISR E TR, R RS
VISR G R iR ik Rk ik N i
W58 =1 B S5 Fe B T H AL 55 F I A F]
HHKLH S, Bl ASHTHEERS
FRGE N 1 5 P ia B S R I E Rl 55 5
Tty =28 e B e ia B 55 1 B AR sk
T

R BT, A FARSE (e N RILHM
EAFNEY (il 4 Th RS B EE R 51
E a2 A A R A XS E I INE) (2
R EEAFE) SEAHICIEI. W, S5A A F PR
B, T CATH R Y o IR
SE T F AT RS FLAL A UA R L XU i 47
TAENZE SHEARRE. KGE G B RGN
FSENEE . & AT R AR G B XS %2
o N N1 P A 4 R N 1 g Y e
PR VRN, /A &) 4 T RS  HE T4
ERMER G T T, BERXSEEHAF
WRM . MTERE, SUTERS 5N REE
HHLH], 4 XU B N BT R4
HEHS, HitSREERERS. 282, &
TEREIES A B ARSI T B BT
HH SR ) AR B B m R, e
Al AR E A R, IR A ®0EAT,
AL 2w XURS: B B AR H AR AN KU BT R
20224F, AT 5E R K IR AR R,
HilE I N ORSR L& B IME GRAT) ) S
(022 FE NS R BT &) Jo (M iBaz
EHIME) , BN YT, BAENE T
YERLHI

WA S5 BROT T, 2 AR S 2 4R A ) BoAd
I R ) FEE ) 5 T % TR A A B A B B
BRGAT E S ML, BRASRCERE
MG SR ARG PR 2 v
FE. MR HE ., A, RS
5 BLSS KU BEINESE, XA R 551 &
HEWM&ER, REEMEEDR T HE4RE .

A R 25 1R 1 2 A A 5 P 2

REEH., HEREMETME, BITEAHLTA
) PR PAAT M 1255 %5 T RE

T EEITI, ARG T
AR ZREFK, HH, DEHEANN; AF
A NE T AR SUE A AR K E S TR, JIF
XA ZEY T AT ERE B T T A
R B R LR a R “ =8 K
il BE JEAT SR LR Y

t. KESH

1. KM

NE R R LT RF REE, IMER
Fhfrrd = Kb 44k. 2020—2022 4,
NE KB RAERK, TRRAKTIKS.

MBI RR CEDY SN FN B IR 35 2 1D 2K
A, AalE RN R H A A A
PRI F 38 1A 7 A St LI 3278 45 A
HRLEN 8= NI b oo =\ gl N L7 N A 2SS = PSS
P B SUSON s AR P AR B e B AE B
PR EN 45 T A U & DA S A B 4 B U A A
PR S . 2020—2022 4F, RIS G M
g 2 F L FE 4 E 809 LA L.

2020—2022 4, A &) i a8 P B HE K . 2022
L, AT SRILER2E 13.00 12T, FEIEERBE
28.74%.

2020—2022 4, AalE SN T T I
i AN . 2022 4, A FSEIUE AN
2.54 1276, [FILLAREASK . Hor, A 08 AR B
PN RIEE R BE 10.18%; #7=ia B U [R L T B4
7.52%; At AIEIRECR, FERPE K
AR AR BIFUNIT TR B NG K T 8. 2022 42,
AT SEELERR I R 1045 20T, A HLR B
38.47%, FEF T KFEARZERIE.
BRI RIS T PR R

2023 - 1—6 H, ~wEsEHlE s 4.81 12
TG. Horf, BLIRN 1.00 27T, KRR 3.81
{276, FEERETFAL T R A IEE R
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R R R RIS

A1 »E B LEPAMRERFTRBATIL (f5: FAU)

2022 4 2023 1-6 H
&/ e (%) & gtk (%)

BB 15675.89 14.96 | 2548191 | 13.04 | 2544577 19.58 | 9959.41 20.72
Horh: AEgh 10324.94 9.85 | 13227.89 6.77 | 1188174 9.14 | 4683.65 9.74

BRBR S AR 257.19 0.25

-1 ON 5019.70 4.79 6350.61 3.25 5872.75 452 | 232668 484

HoAth 74.06 0.07 5903.40 3.02 7691.29 5.92 | 2949.09 6.14
Heorilzs 89095.92 85.04 | 169875.83 | 89.96 | 10451821 80.42 | 38109.28 79.28
Forpre PR R ARIGE | 66853.92 63.81 | 150029.77 | 76.80 | 102809.68 79.11 | 30970.87 64.43

M EHEH 20698.29 19.76 | 16290.53 834 | -3452.07 2,66 | 5241.17 10.90

R 1543.71 147 355553 1.92 5160.60 397 | 1897.24 3.95
IsUE) 104771.81 100.00 | 195357.74 | 100.00 | 129963.98 100.00 | 48068.70 100.00

i EAPEF G T HE
TR 8 R

Lt ERR, AWA AR

2. FLURBEFBRFAEELSE
N8 FUABRFRFAEELS T ZBHLER
FEAZLEFE, FRMBATHINT BB
2020 - 2022 5K, EKA B K E AR THAER
Bk HBAF T BIFHIE, B8 FlEGR

TR IR,

NANE RN EARE R LB T 6

’ U\éﬁ

TR NG, S H5EBAFRE T
BHICE, BT R ERNE AR Bl
SRR AT E , A A e AR R R 1)
T BT R T . A AR T R ARIEE
NI E S B W = K2 E S AN i DU N a1 4
BT

ERERERNTAZE TS, A NEE
LA L TITE O S50 RS i 4 il S F
Bic & e e A A H PR A 1) BT A m I S kAT
THEH, 25 Efaa st JFatc
BT E R EA L SN AU He
&, WERMRATAG R . HRIH FISREUT 20

FEONEIERRILN LT AR RER LSS
ik

REE®EITH, AnRRERENSE R
Mo ERMA SRR HE, FH
BRI R )7l B 4P £ R O A R T A B
BIRAF (BLUNEFR “ % ) AT &fE
AR AF (BN “FAEE” ), WL
ARG 4 R AL ER G PR R4 S50
W SEZIEREES . HE 2022 F)8, L&k
5B R SN SO AT .

2020—2022 R, Aw|FARTE KA
B ST H HE A R R . A
2 2022 FE, AFMERTHHER 411, &)
2021 RGN 5 A WK ANE )y 102.38 147G,
B EAEREIK 20.13%. MR E, AT
o R B AIE B S AE R E FAE BT A R 3
SO T A E 5 b . AR 2023 4F 6 AR,
N TR H B A 46 A, K (eI K
% 107.90 14.7%.

A2 N FLRBFAFRETLSERABMA (B4 A L)

HE 2020 fEK 2021 fEK ‘ 2022 fEXK 2023 £ 6 A%k
R E $ &
e BT AH] 25 30 36 42
LA AT 10 6 5 4
&it 35 36 41 46
R B K EHE
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China Lianhe Credit Rating Co.,Ltd. c{: %q;?;}%/fg)ﬂ H‘-é}}\jﬁg\,@;—
JELTHAF 47.47 49.20 65.40 70.68
LTAF 31.12 36.02 36.98 37.22

At 78.59 85.22 102.38 107.90

Tt RR: NS R, BRA T

O3 A AR S BB AR IR 42 1R R JBE B RF A H
FIASEL, K H o AT AR B BT S ok
SR B A T RSB RH . WK
fHKAE, #2023 47 6 JIJR, ) B FoR#EsE
NI ZIRG CEATD - Ra RS RIY 55

AIRTUEAT (EHIA AT, LURHR “4H
WMo na]” ) EEAHE (EWARD  ERK
LOBEIRIE R A PR A A R 4B R (R
PO AIRAFMBE, KHMESTH 63.18 12
JCo

L HATEKAEERA

Eisilid= AN X 1K

il H e BSH TR

(%)

JG)

HRKZREBRARA A A K LA HE 5.10 1818 | KHAMAUIL T - Ak
LR R AR RN 55 A IR SR A A E[SR PN AEARAT SR 22.60 19.11 | KHMBALS T -1 2672
WAL ERBIE R A A TR A 7 EiAHE = 2 )il 24.83 10.38 | KRR -BLai%E
HRKZHERIRAERH AR AR | dE LA e 5.47 710 | G MEERE S
FI4EsARHE (BB HIRAR Ik Ll AH HE 7.35 841 | L M4mhp=

FoAtRIR: A8 RAE, BRATHE R

MATN A ARG, AR H 325 i
FERIEIE . SRR L I 4 5Tl 3 5 2023
6 AR, HlEIHR RN S s, N
60.60%, LAIRZE. BEZ. L. i & HiG
HE.

R4 B E202346 A K] ALK B AGE B AL 4
KR B AT LA

B JKEME (Z75) HH (%)
pEES 65.39 60.60
Fedb AL 15.97 14.80
e 21.67 20.09
oAty 4.87 452

&t 107.90 100.00

E: ERVPEFmETRESTHARE, RWEENER
FARIR: NG AR, KA

AN PR T R R A s B ML A5 I T ELR
77 RO Z T 0 S Wi ik o IR H T A
CREF AR EE AN LI A FERE H AR LA
Jo 55 B T4 ) Pl B TR) 28R A R 3R R AT o
H ANCUEZRSFA B 19,2020 —2022 5 % 2023
R, AR B KA E T IR
=

A5 a) FURFAFAEER D BB HF

(%45 A)
BHAR 2020 20214 | 2022 4% 210_23§F
JE AL 0 1 0 0
TR 3 5 2 0
Fofl 1 1 0 0
At 4 7 2 0

TR DA R, Bo KRR

PNV AR 0 R BT A TE 5 5% () 5 T AL e SR U
A0 55 R A 1) 40 A 28 i s . B
T J5R 4 RO s 5 338 e SRR I 2 . S Al
JRER A LS 25 55, WA RE A7 7R Bl - 2020 —2022
NG T\ [ %5° 4 95 8 S ey =8\ &b a5 A
Fro 2022 4, w] AT A B A IS B L 55 S
AT 10.28 1476, [FIEL TR 31.46%. H
A B R I 2 R A F H IS E KR
B, W TR K IR R I Sl AT T s
R IR U R L K 5.85%, EEARM
SRS IR T FTEL. 2023 4F 1—6 H, A
AR PR A 3.10 1270, FEREAM A
UE AL G

www.lhratings.com

11




ESSETFHRHBIRAS
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R R R RIS

K6 nE) FLBEFAFAEE LS ALEHM (Fi: L)

2020 £ \ 2021 £ 2022 £ 20234E1—6 A
"8 SB EE (%) | B EH 0 B | A0 B | EE ()
R R BT R 1.53 22.90 4.82 32.13 5.10 49.63 3.10 100.00
b B IR B i 5.15 77.10 10.18 67.87 5.18 50.37 0.00 0.00
&t 6.69 100.00 15.00 100.00 10.28 100.00 3.10 100.00

E ERTEAmETRL o EAR, AWEENEA
ForbRIR: N8R4, BRA T HE

3. MMAEF LS

2 EMEBIT R HF ML RE, R
WIF R R @38 KA R B b 4, FiZM R
FABT R RIFIANT; LT AT R A B R,
GHRREBRE TR RETEHTA ML
B R& M e ARE R E.

N EHE I B 55 BB T A RO
SE IR S A Fi ik, BB THRIE A 25254
st s P D0 W R /AR D) 2 € i SO REEEE S
AR, E B LS B 35 5 9 %
HiK. BRItz b, AREE R iinikiE R &
PAL P F AR, AT E AL, -
[EPA T4 W N TRy e W a5 6
Bet, FIFERBI AR LT 5 RKATIrmHLE
T 3757 %5 W7 25 SR RIS B Wi

A PHAE SR 55 BAR AT 73 R a4 545
PR ST € G R IR i B s
P o Mo 2 & B0 F2 B0 T A 4 553k

S EF MR R R T 7 R G35t
AR AR BB BT o 8 113 R R R T
B FER T 5 R F AL A
i

2020—2022 AR, Aa i E T ST
RAW N LT AT 2020 FFEHE 2 3G R A
R A GRS EE B 25 Ak, F B8 0 e 2 AR
K B 2022 )i, oW W HG AAH 56
AR TR LR, BRSO B 2 AR 2023
6 HIK, JEMMY ARG A B R A LN
46.26% , fix AUZH & H T RB L LR E
35.87%.

W T, ZiiiniEshsm, 2020—
2022 4, N EIHE A B 55U AP I sh K,
2022 4, A FIRGR A AT AR &%
PECES /INIE T, kS T B R 4 T AR
oSN (GBI A AEE S

AT S BT S ML (42 L)

2020 4ER ‘ 2021 FER ‘ 2022 fER 2023 6 AR
EB HE (9%) ‘ &B st (%) ‘ &/ sl (%) e gk (%)
B A4t 211 12.05 468 10.96 2.27 10.39 0.74 2.49
R A 3% 13.34 76.06 | 21.88 51.20 2.80 12.82 | 1059 35.87
SE [ 38 AR IR 2.08 11.89 14.67 34.33 12,52 57.30 | 13.66 46.26
S i -- -- 1.50 351 4.26 19.50 454 15.37
it 17.54 100.00 | 42.73 100.00 | 21.85 100.00 | 29.53 100.00

E: ERY B METRESTATRR, ZOEENTL
FoAbRIR: A8 RAL, BRATHE R

B B MMERF LS BB L (B4 )

B | ‘ 2020 4 ‘ 2021 4F 2022 £ 2023 #£ 1-6 B
B 545 0.89 0.45 -0.11 -26.35 JiJt
B &3 0.97 0.77 -0.60 351.55 JiJt
SE ) H R AH 2 0.14 0.41 0.11 0.15
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China Lianhe Credit Rating Co.,Ltd. \:P %q;?;;g./fg)ﬂ 1%9}\*&%
ik % i 0.00 0.26 0.34
&it 2.01 1.63 -0.35 0.52

E LR ERmE TS SHHARR, 2WUEEINTE
R 23R, R AE

4, FFEzeL s

8 F 28 e S M S 3TN 8] AT T AR
BB, 2 EANNTTRNTE2EF
&, NARKEREANTRES LA A
EHXE, ARTEA2ELSVEA—R AR

a8
BB, EEHAR LI M RE

(1) Sy st r=ia 8 Mg

Z 8 E EARONEE T A A A
FRTEAT . BRigE A E R KR
bb, NEIE R AR @R 7 Tl
FBETH « H @M BUE R AT 7 B A PR A F
T H SR AL B 55

A F B FEYE A E A K E A T AL T
WEUE DX =30, RESTH., SRR H%
SFTMSEE T S B E T — R 25 A s,
HelfE vEEBAEDH HfHizE. ki KE
MEIRNAR42256.8° 77K, FEK P OAIRRE
EHHERBA T, HHELN98%. Ak, 2
A AILARE AR A T 55 PR 10 Ak . R
F20234E6 H K, i A s e a8 LS A
N, AEATVPAIGAE .

(2) B ERSS

N T AL B RS Mk 55 2R 3 AR
EHAFTAIEFWE=FHSH BN (A
"] F A B AR A F IR R L T
WA RBP4 (RITHIA4b 3R B
BHATHRREE S50 E) MZLE- A EIRS
W55 CBI A B AEAIA 57 B A BRI S L~
PRALTE = A B RS U ) 55 FEERRI %
PR, LR BrE. BERAE.

AR, ARIRET BERE. 107) .
157 B R A ek 55 A [ 2 =) PN 8 Aol 11 Bt

AR E TAE, AEHAR N T~ ER
BT 3 N E P2 B A RS . 20224F,
O F B B e B SR A N S 7 Al e iR 6 T R 7 Adb
&, BT 4:8375/i70; SR H ™
Aib B AT RS VL, I H it s SEE “—
Hh—5 7 RS ANHE B EE TR BR
XN AR AL, Bh IR PIN B 5
FHIE .

(3) Vs ot 4 2

AF RSO E B R SR 2, @
RPN EARAT BRIV 7= i« [ 5008 R D 25, $ TR
GIEE R, BIRBIART & A, 2020—2022
TR 20235E1—6H, A RIS BT 4B S
B Z51795.41 F5 78 2738.753 G+ 5302.60
J376H11897.2473 7

5. RERA&

2N 8] KB B sh B ) F o

20234F, A FEPEHESH B RIETE

HESN MRS M ERT, ) “PUAN RS .
— iRl 7y, REmEER L EE,
IR MRSS b B A b, BhfedE
R 2 mRee s 71, mKEA
LGRS B BT, B IR A S
W SLHT L RIS TTER T, BT
RS B E ORI B0 P Tk S R R R AR
AR S B FE PR, SEIE )i R
RS AR s R 1, 780 RIEF
M EARIE R R RHA R Gk R BT
o B BY S5 A A, ML 7 T AR R A A 5
e

HESH QLENE T, ) “ YA E5R” .
—se iRk R IRE S, ISR R
EHER R TR, BT
A RN R BRI RE 7T, IR
BT T, ARARAEIRAT M Bl A0 XA 5 4 1)

www.lhratings.com
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R R R RIS

P
Y

RNl = MR B AL E BT, M
B BB A G B AT Jm s DU A3 5 B A dE
YERE1, BRI T B P TEE .

I\ WSt

1. ME5an

N TR 2020—2021 4RI S5 4R 1 45T
Gt S T Rk @ &0 dih, Il
BT b E LR B HH 4l Anl et
) 2022 SEW 451 3R & b Mt 2 T 5 45 Al
CFPRIF B SO it A TARETL IR
BILE LS. AR 2023 FLFERR A H
it

MAFHIEFERE, 2020 A7 G H L
PR A — 8 AT AR 1 X,
RS HIBH T AR 15K 2021 A &HE
Rl R R LT A ] 1 5K 2022 FFAH
G IRV I F — 3 N AR T AR 2 K
2023 F 1—6 A EIGIHIGHILZR . BIRE,
N T U 55 T EE A R

A 2022 FE, AFAIFE” L
160.95 127G, B # M a 99.18 127t (5 /b4
MEAALRE 5.29 1278) 5 2022 4, AFSLIUE
WS 2.54 4278, FlEEHT 11.94 1473

HZ 2023 6 HIK, ARG L50
167.08 1275, A& A 104.76 127t (520
B A ALES 5.351270) 5 2023 £ 1—6 A, &
A SEEVE ML SN 1.00 1278, FliE ST 6.09
{275

2. KM=

2020 - 2022 4K, /8 FFHARA )
K, TEHIETR MR, ETREEREFR
HHERLF, RERFEFMMEAERBHZTH
KEGH A/ E— K.

2020—2022 “FAR, AR GRS BhiYG
K, HEHEEMK 15.74%., #% 2022 FJE,
NTEE IR R 160.95 1276, B EERT
W% 5.34%. Hr, mah¥i/™ i 41.60%, FES)
P i 58.40%. A BRI AE RTS8, R
FEEE R AR K.

RO mEAFFELEM ($4i: L)

2020 4F3K | 2021 4E5K 2022 45K 2023 4F 6 A%
S MK (%) | &M KK (%) &M | KK (e S KK 0

WwEh e 49.54 41.23 74.02 43.53 66.95 41.60 74.14 44.37
TemBid: 3.89 3.24 17.32 10.19 9.54 5.93 5.31 3.18
38 G4l e 34.29 28,54 47.96 28.21 4197 26.07 60.75 36.36
HAbRE) % 8.75 7.28 5.03 2.96 13,57 8.43 5.24 3.14
R H 70.61 58.77 96.01 56.47 94.00 58.40 92.94 55.63
KH LR % 62.64 52.13 75.11 4418 80.50 50.02 83.90 50.22
At TR 0.17 0.14 1352 7.95 6.65 4.13 2.35 1.41

B RE 120.15 100.00 | 170.03 100.00 | 160.95 100.00 | 167.08 100.00

PR R AW ERE, BKATEEE

(L Hishsrs

2020—2022 FER, A AR BN TE P RS 5l
WK, EHEAEK 16.26%. #ZE 2022 4EJE,
A FERLBN B 66.95 1470, B EAFIR R % 9.55%.
AFRBN G FEB TR M S L H e
PRI AT A B B PR A R

2020—2022 K, A 57 T Bk A,
FEXIE A K 56.50%. #E 2022 K, A
Mm% 4 9.54 1470, B FAFIK T4 44.93%, =%
#2021 FERTH REFRE L . AR R T%E 4
FEHEATER (5 98.35%) Hpk. FHdfEH
ZIRIT M %4 0.13 1470, e W7 RS,
52 PR GAAR N

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

2020—2022 R, NHEIA G PEER T
K, FEHEAK 1063%. #E 2022 £
J&, A TR G Al = IR A su A 41.97 12
TG, B AR TR 12.50%. AR 5 M 4l
P, 545 T EAYE 050 12T, BT AEE
28.59 12,70, HAth 12.88 147t

2020—2022 R, ] HA R Bh 5 3 5)
WK, FHEAHK 2453%. HE 2022 F)E,
AT HABR S % 13.57 1278, B EFREK
170.01%, == % R4 AR E i 1] ) 4 Ak B
o

(2) dEmshEr=

2020—2022 FK, AR RGBT RS
K, FHEAEK 15.38%. #E 2022 F
J&E, AFAERBI A 94.00 1278, B EAFERAR
AKe AFARR ST = 3 B i A G T A
IR ) E e a3

2020—2022 R, KA BT Rk
WK, FHEAMK 13.37%. HE 2022 F)E,
AT KHABAREE 80.50 1270, B FARRH K
7.17%, FE RGN BT TR R T i IR
i (4.07 1270) k.

2020—2022 AR, nE| HAWR & T AT
WhihK, FEWE AWK 518.80%. #iE 2022
SRR, ] HAA T 24T 6.65 1270, B L
SEJE N % 50.82%, =B RUL R FTEL.

A 2023 F 6 HIK, AFGIHE~E0H
167.08 1470, B EAFRIEK 3.81%. H, iz)
B 44.37%, AERBNE (5 55.63%. A ] %
FEEE NIRRT I, G IR AR RN K
% 2023 6 HEK, ARGRZIREE ™.

3. FWARLM

(1 ffi

2020 - 2022 4K, 28] FARIAL K 3K,
AR AT H £; A EMEFALRFHHEK, L
BIMTFAH L, MEFAATKFER.

2020—20224F K, A F] A AL sl G K,
SEME A K9.48%. # A 20224E )%, A A Ffi
MA6L.77M270, B K T F524.48%, FER
PEIE A PG T . Hob, Jish b
69.20%, dEifish 515 (530.80%. A F fifi L
AN E, ARSI B AR R

K10 238 RArsA (45 1)

2020 £ER ‘ 2021 FER 2022 FER 2023 4 6 AR
S SR OR AW | SH GO0 S4B SH O S8 EK 6

s fu R 40.06 77.74 | 60.79 7433 | 4274 69.20 | 51.40 82.47
S 19.76 3834 | 3123 3819 | 2279 36.90 | 1452 23.30
HoAt BT ER 6.26 1215 | 26.46 32.35 6.28 10.17 5.96 9.56
— 4 B IR AR TR B 1 £k 13.00 25.23 0.97 119 | 11.89 1924 | 18.78 30.13
RGBS 5 11.47 2226 | 20.99 2567 | 19.03 30.80 | 10.92 17.53
KAk 11.00 2135 | 1059 12.95 2.97 4.81 2.96 4.75
A 0.00 0.00 9.10 1113 | 15.00 24.29 7.00 11.23

ffR At 51.53 100.00 | 81.78 100.00 | 61.77 100.00 | 6232 100.00

TR R: BAETATARIE A 3) M S-4R5 23

2020—20224F K, A mIEN T s Eh g K,

f3k22.7912. 70, B B4R F[%27.03%.

SRR G 1EK3.29% . #F20224F K, A F sl
11 f5342.7M76, B AR T F$29.69%. AR
AR EE W AR AL NAT KR — R
FI AR B 5 B R

2020—20224F K, A m) A s IE K,
SRR GIEKT.41%. E 202245, A F) A

2020—20224F A, ) HoAth B AT R B 1
K, EHEEK0.15%., #E20224FK, AH
HoAh AT 3k6.2812. 70, B FAFR T F#76.26%, &=
BRI SR R AR TS

2020—20224F A, A E|—FERBA AR
S TR, RS T4.38%. #HE
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8RR A R AR

20224 )i, A FE 4N B AR ) S b
FEJRIEIN10.9212 70, 3B AR K IR K E P
.

2020—20224F A, A ARG Bh 1 i B 1
K, FHE 518K28.80%. #FE20224F K, A
sl 71 6:19.0314 70, B AR T F#9.37%. 2
A R B A A5 32 E K A 3O A A5 2
Jil o

2020—20224F K, v al K BAME ERESE T F%,
EVIE A N %48.02%. BE202FK, AFK
HIERK2.9742. 70, B FAF IR N %71.93%, FE R
A KA R E 2R E A N BRI AR B
(T

20214F R FN20224F R, A A AT 27 4331
49.1012. 76 F115.0012.7C - LA 20224E )5, /A 7 M.
AT “21pHE02” F1 “22p #5017

B 20236 )i, A w15 S 40162.3214
J6, B EFRBAAK. Hd, mah i b
82.47%, JEWBN 15T A717.53%. A El sl it
b BT R, BB R BT G R
“C—SEN B AR BN 7 AR RAT R
R EE S5 BTN

H B 55771, 2020 —20224F K, A F] 4 EB
TSI AN, FIE A HEK8.74%. #,322022
TEIR, A ATBE%457.6314 7T, B HER T
25.01%. fig5&5 77, J 155 168.81%,
KHAMT S5 1731.19%, DARE AT 45 93 . #522023
E6 AR, AF A H5558.2614 70, B FAERAR
AR FEII6 55 b b 7t 1582.90%.

M AR R, 2020—20224F K, A F) %
PR RN %S B AR R B NI, K
W28 A LE 2R B G K - AR 20224 i, &
F B AR A 55 B AR ER AT S5
5% % AL EE 243 5] H38.38% 36.75%41115.34%,
B AR A N 9,724 E 43 45, 9.804N T 43 s
2,901 H 4 i o MRS TP R, #k2220234F
6H K, AR MG SRS A E
K A 55 T AL LE 2R 79 301 37.30% . 35.74%
H18.68%, 2 _FAFE 737 T F£1.084N F 43 s 1.01
ANE 7 55 16,660 F 40 . A FIMR S SIS E

W1 NaMfidesty (f4i: 1)

100.00 100.00

80.00 82.90 gp oo

8
60.00 60.00

1
40.00 40.00
20.00 20.00
0.00 0.00
202093 2021 F 20228 F  2023%6BE

— (OHAR  we—CHARE e—ee—OHRRE G2 EMRETLEC

T RR: BAETATARIE L8] W H-4R R Ar N 3) RALFAT 2

B2 8] A AR 0L

60.00

) ) 48.10

000 e 3838 3730
40.00 4655

3000 e 36.75 3574
20.00 - 1824 rias

10.00 268

0.00
20208 20215 F 2022FF  2023F6AFE

FHRREEALILE (%)
—e— R (%)

FA R BRATATARAR 28] W F-3RAAo 8) RALFOAF 332

—o— 2 EMREESLILE (%)

(2) FrE#H R

2020 - 20224 K, 28) Fr A B A SRR
¥k, BT HEST.

2020—2022 A, A FE A FH A AR ALY
K, fEHE K 20.23%. HE 2022 FFK, A
A T A & 99.1814 78, 3 EAR R 12.39%,
FERBEARNFFAR ST RO RS 0 s, Hdr,
A& T BEA R T ARG & HA 94.66%, /DL
A ZE 5 oA 5.34%. FEFTA E RS, Sk
A BEARATA L HAZRE U 2 AR 43 B A 43
A 7 33.27%. 20.61%. 0.18%F1 31.83%.

A 2023 4 6 HIK, Aa A&
104.76 12,70, B EFRIEK 5.62%. Hi, H)E
T-REA T FTA FH A LN 94.89%, DEE AR
Baf 5 EE R 5.11%, BT # AL G 45 R 2022 4
JRAFAK o

4. BARE

2020 - 20224, A8 F L LA FFEE
kK, FABAEREIERHETKE. A
A RF LG HZTHTHERR, FBRKEEE
— KM,
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8RR A R AR

2020—20224F, AR EN SN BIE K,
EE G 27.41%. 20224F, AT SLIREN
SN2.540,7T, [FI A AN K ; 2020 — 20224,
AFVEN A S, IR AHEK17.20%.
20224F, A" RAEENALSMTT, R R
10.40%.

MIATE] 3% &, 2020—20224F, 23 &) 3 FH A
B EG K, T8 G 15K35.45%. 2020 —2022
. A EAE 2 #4571 09119.83%. 127.31%
F1135.45%. 20224, ) 9 S AN 3.4512 TG,
A LL 36 1:6.24%. MIRE, ARl ESRH. &
RO I 8 R g Nl A | s
3.33%. 40.25%. 2.20%#/154.22%. L+, EH
7 R1.391¢.70, [FILLFP415.38%; 552 AN
1.8742.7C, AL K:25.96%, T2 2 B i
A i K 8

AT EENFR TS, RS
BFT = HIWGES R B A% O RE SRR . 2020
—20224F, AE P IR IR BIG K, FHHE A1
1£:8.31%; 20224, A w] LI FEUN 75 10.4544
JG, [AIEL T [%38.47%, 2% R4k E K I RAL
TEPE A R B 8D TR . 20224, 8 R R
WL i 3 LA A A B KA R % 7 AR ) B

1511470 (FER B K IR FE RS AL
A VAL S S AR PN 7 4.0714. 78 - 20214F
F120224F, A A S EAL BN G 53 0 R -2.74
2. 713,201, 78, 2k B A Gy YE & Rkt 7= I 2 et
HAF) .

2020—20224F, > m) FE S A shig K, 4F
PG WK 27.36% ., 20224F, /A F)iHE B
11.9M27G, [FIEAREA K

B RFERR T TH, 2020—20224F, A F MG A
W ad R RR I, 1 BT B AN I K . 2022
AR, BT AR B FE AN T U A 2R 430 N 8.52%
F111.33%, 734 AR 119N F 40 AR
F%0.3970 FH 43 55

20234E1—6H , »~F]SEHUENL SR 1.0012
TG, [RIEE T F#25.14%; FiE & 416.0914 7T, AL
T F%14.89%, Hrh Bl i3.8144 70, [FIEL T EE
45.76%.

A 11 A BAENL (45 ALU)

TH 2020 £¢ 2021 4¢ 2022 ¢
ERI25VON 157 2.55 2.54
A% 1.12 1.72 1.54
% FH B0 1.88 3.24 3.45
Bemi s 8.91 16.99 10.45
gﬁmﬁflﬁmﬁc 974 320
I 7.36 12.12 11.94
E;;i A e i 6.34 7.32 8.52
T 8.98 11.72 11.33

(%)

FHRR: NAMFIRE, RETIEEE

5. IWaeR

O8] b GEE A GAERERR AR
FEDF, Z2ERALANER ], TREZH
B, REBEBREFKSNERR R, A
S BREEHAEATEBAEKS). FRIK
kL FERGER, NANGE—EBRTE K.

2020—2022 4, AFEETESI RN
TR ARG, FHEAIEK 29.40%F
18.47%, ZEIHHNINEMEFIMEEE . 2022
F, NEILETEDHINEIRA 3.14 1270, [FHLHE
£ 10.31%, FEREMER M. TRM57 5
MELEIEN: SEEsIIM4ER T 5.97 1470, [
P 20.41%, 32 B R SO 11 & 0BG 9 36 n i
;. 2022 4F, AFEEENIEERE 2.83 12
TCo

AT GE IR Z T ZE, HIR

e ARAFYR 2 I AAS [ B 52 50K . 2020 —
2mﬂﬁ\7?ﬁémm$mAﬁm% S,
TR G 38.96%; R ETIE SIS H AR
K, FEHEEHEK 8.43%. 2022 F, A
A RSB NE N 129.80 12T, [FILLIY
K 13.53%, =% R mI 45 BT SR (1) 304 19 0 i
3} WEESIE R RN 11157 47T, [F
B 6.15%, R BETESCAT I A vk T
2020—2022 4, AR GE NI SR N
-27.69 1Z.7C+ -4.55 1Z7CH1 18.23 27T

EBRIESNTE, 2020—2022 4, AFER
NS ARG, FEAK
0.49%; & UGG H ARS8, F5
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8RR A R AR

B AIK 42.62%. 2022 4, A EE RG4S
MAEAN 56.00 147G, [FILLFF% 25.78%, %
K B BUHERI RIS B FRIEZh LA
BN 79.23 1276, ALK 39.3206, - 3E & fe
W 55 A LA T L. 2020—2022 4,
A ) % GBI G R A SR R, 4
AN 16.50 127G 18.58 1276 H1-23.23 12.7C..

2023 F 1—6 H, An|SIEE 4
FIRA 1.10 1470; #EEENILEFH 3.94 12
JGs BRIGEHPLER N 1.12 /27T,

A 12 NI NEAREHL (B4%: 1LT)

mH 2020 (F 2021 4F ‘ 2022 &8
LA T 5 o A T A 92
SRR 238 | 21 283
R
2 ST o T
Tﬁ*ﬁﬁjﬁ R 6721 | 11433 129.80
RN 7h o SR b
;ﬁﬁ 7 A 9 B i 9490 | 118.88 11157
£V ST fala Nt B3 e
k 2769 |  -455 18.23
fREE
A5 T h o A T A 925
% B B L M 1650 | 1858 2323
fEREE

FRRR: N AMAIRE, ROF1EEE

6. 1=frdeAr

2020 - 2022 K, 28] ksa L FIARA
FrRA, @ REWE,

MR R A, 2020—2022 4EA, 2
F BN LR R B LR e B K, I 4
St . ARE 2022 4R, ARIRAIEE
53 3 R 4y A B AR R G 121.76% F
120.35%%% 15 & 156.66% 11 154.69%; H 4> % 1]
5145 bl B4R 1.14 548 M & 1.30 £ A
2023 % 6 K, AFFshR 5idsh R 555
N 144.25%F1 142.67%, % L4459 %
12,41 NSy SHA12.02 N EH 2 e

MK LG R, 2020—2022 4F, /AF]
EBITDA #F4:K, 2% /EBITDA R4~
F%, EBITDA R8s N, 2022 4, A
n] EBITDA F|E 54N 6.75 5, &ifiss
/EBITDA 7y 4.02 .

£ 13 A Ethis AT

2020 4 2021 §F 2022 £

bk MENER (%) 123.65 121.76|  156.66

fE43 AL (%) 12158 | 12035 154.69
Ei=tin

! MEFIAGA L (R 1.02 1.14 1.30
gy | EBITDA (1250 8.82 1411 1433
P24 (EBITDAFE S H (%) 6.88 8.05] 6.75
$H5 | % /EBITDA (fi0) 552 5.45 4.02

oA RIR: 28 M AR, A R

HE 2023 4 6 IR, AFHIRBEATERE
BEE 197.90 1670, ARAEFHHIE 165.55 1476, H
o, SRS A I A RS G AU 50.20 14
TG, MRS A A 41.14 1276, AT (AR
IRTE WA

A 2023 426 HJR, A 7 TERHAMALRIE B
YNCID S N S SN R b A )

7. BaE M HoAT

AT EZZETRK, DAREMFEASL
At u R, ARTF 2RISR
2022 4, ARIFAAEHR LEEAAKT, 5
KFH BT

B 2022 PR, AT EA 152.70 14
JG, B EFER T 6.64%. H, Hshdr=h
39.66%, JAEVLENHE =1 60.34%. MIIRAE, i
S EEREMES (5 8.82%) . X5 4L
RTE P (5 66.00% ) A AR S) BT 7= (5 22.36%)
MR AR AN Bt A o TR AR5
5.71%) FIKIABAEE BT (f7 90.46%) #4. #L
3 2022 R, BEAFRMTE SR 5.34147T.

B 2022 4F i, A A £ S 401 59.68 14 7T
B AR T 26.06%. Hrh, WEh5 6
68.88%, Rzl fifiidy 31.12%. MIIRAE, Ui
i EE R EIER (5 55.29%) . HARR
Ik (&) G 14.26%) Al—4 N 2 W13k
B TR R RSN 3 2 R I R
15.78%) FIRAJfiZF (7 80.76%) 5.

A 2022 ik, AHB AL 5 57.5114.7C,
5 2021 4EJE FFE 25.02%. b, SIS &
68.82%, K W15 5% 15 31.18%. A% 2022 4EJEE,
ARG 77 ST R AT 55 A LR 4 A
39.09%/1 38.21%, #¢ 2021 4FJE 55 K F% 10.27
MNEEMN9.87 NEH . BEARISMEA
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8RR A R AR

Fri s -

B2 2022 R, AFPTAE &N 93.01
1278, B AR K 12.28% . 76 TG F AL,
SR BEA  35.48%. BIARAR A 22.74%. Ko
B R 5 32.32%. A AR 9.35%.

2022 4, AFEMLER NN 0.14 1278, F)
TESAUN 11.25 1276, FHEARFRE. FiH, A&
s A 10.07 27T,

WM& T, 2022 4, REHEEEHNNE
TAFAIN-3.39 1470, B IG BN I 1540 17.85
1278, B IGSIIETIFH-24.54 17T

Ly SRR

NEEBRRRRERANZ TR RE;
NEEAREERARTLEAMT =EENE,
REERELE, T, FEFFTATNL
HAREK.

1. XaFaeh

A R I AR e e AR A S R B rh e [ A
i, GENEBN W IREE . AR G
FIVRSFh s S SR 7F (W& ) 44520224 AH 5
5005 HE TS, e R B B AR AR
35147 b2 5315401,

BB 20220F %, Fee R A BT E414112.98
1276, P EN351523.061470; 20224, feis
£ S B E b S I N 29213642, 5T, FI i i 4
135.6214.7C

2. XFTHLME

ANFENEBEER IR E P& TR
BTG &R T e 5888 a8, g
BRI oy R B A b B A1 55 AR BRSNS B %
PSS “ IR T DTk L, TS
P B RS AT, SRR RES AT A
IRIE . BRI AL LSS U RIS TT A A Fl SR Ao
ENIBES D

20214, AR SFEIT R RN EE B
B R B A g D Re it — D A, ok
GEE BB LK 2R E R D AR A A2

R R TR o TR SR I X o m 3R it
TSR, AR 202346 H A R EUN5.0012
go; BRI 55 AR 245 T A mHK IR A5 #5020
fet.

ERASCRFIIE,  A F RS B A AT il P2
TEEPHITAER T H SRR R, EAdA
M HEVE R BRI R ORAE T 7 H LS A
TR NGASCHF T, AR, WS mE
HENRAZHAAREENERE SR, AaFE
(R e 5 ALY 35 T SR AL 17 N R ARAIE

. TR RETE NS

NAXBT HEREZRTEA TRERE
g DNEABTEDRERNETZATE KB
45 &M B ERNBIF. FRENIFAR
KA L) AR, B &l eyl dEa iR
HHRSRFROBRARRERAG X ¥,
AT R RO RBREA BT,

1. A B2t 8 I 5 50976

A I SRR AT AR Y 5.00 42 T8l 5
43 b5 2023 4 6 H R A I i 55 Al A i 2%
) 50.19%7I1 8.58%, X/ & BLA 151 55 45 4 52
BK.

DL 2023 4 6 H AR 555t o2k aiti, A<
WIS AT fa » FEHAMMR EZAR BT, A
B R R 5% AR L R A5
SR AL EE 3 5] 1 37.300%. 35.74%41 8.68%
T+ 39.12%. 37.65%F1 12.50%, 2w fifii/K
SEAH BT BT, 555 SR BTN . 25 RS A
RS E RS T8 B6515%, AFSL
B 57 55 B P ERCHHR T TS

2. R I ZIBAZL A ) AT

PL20224F FE I 25 H i Ay it A p o 22
WRATIE, A 720224 KK W 5% w80k - T
$22.9810.70; 20224F, AFEESIIMETRA
B0t RAT G K5 2% AN 78 25 A5 55,651,
RAT e K 5T 55 S50 A& 2022 4F /3 =] EBITDAY)
1.601i% .
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K14 AT IFZAEAZL A A HE AR

TiH 2022 4%
RAT RG5> (270 22.98
PEIERNIATIRRIGES (D 5.65
PRI RATIE KIS (D 0.79
RAT IR 5EBITDA (fif) 1.60

Er BATE R S AN AT B0 298 Z AT G M A6 R 4 A
S R S e Pl D ity a1
FALR IR ) FIRE, R FIE R

+_ \ ?Eiﬁ

FLT0F A A 48 UL IV 55 KUK BT S
Lt K S5 0T T SR 7 BT VA, B TR 45
i 5E 2 7] EARKINE RIS ZUONAAT, AT 3]
SHEHSEGCNAAT, TR ENTRE .
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BiifF 1-1  #i= 2023 £ 6 AR R EE A

25 B A o I L AR 22 (RO G F o 22
90.00% 10.00%

|

o S 4 R IR A R

l 100.00%

B Tk A FA IR BT A R

T RIR: o E) Ak

Btk 1-2 & ZE 2023 £F 6 BIRA FALAZEHE

S TSR amEns
i
ERsEEERe =
sshgsEse | e | e
FESERERe ame
BRERSRETEERS (SEIE
=52)
spmmn i =i e 23 = oS S SRETHED e

(ST (FARBHETO) Eid s s = o 253 (L) (haEss) ()

TR IR 8] Ak
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RS R R

Bt 2-1 EZMSBARIIEHTR (raestui)

I EH \ 2020 ££ 2021 4 2022 4E 2023 4E 6 A

g €

WA (127t) 38.32 65.36 51.67 66.11
B A (12 on) 120.15 170.03 160.95 167.08
Fi 2 R3S (1 0) 68.62 88.25 99.18 104.76
%5 (120) 37.74 57.16 39.66 48.30
KA 55 (170) 11.00 19.69 17.98 9.96
A5 (1270) 48.74 76.86 57.63 58.26
BRI (12 7T) 157 2.55 2.54 1.00
FliE B A(120) 7.36 12.12 11.94 6.09
EBITDA({Z7T) 8.82 14.11 14.33 -
LB MR ER ({4 IT) -2.38 211 -2.83 1.10
W 4845

B BB B IR (1K) 3.84 5.85 5.78 -
FED A B I EL (1K) 1.26 2.03 1.81 -
SO A e B () 0.01 0.02 0.02 -
AN B (%) 90.21 88.18 98.93 96.88
B F]E 2 (%) 22.55 26.32 34.18 34.16
KA 3R 28 (%) 6.34 7.32 8.52 -
7 I AR 28 (%) 8.98 11.72 11.33 -
KA 55 B2 AL L2 (%) 13.82 18.24 15.34 8.68
255 B AL L 2R (%) 41.53 46.55 36.75 35.74
BE A5 (%) 42.89 48.10 38.38 37.30
sl L2 (%) 123.65 121.76 156.66 144.25
JH B L (%) 121.58 120.35 154.69 142.67
28 I &R B 71 HE (%) -5.94 -3.47 -6.62 -
A A 55 L (i) 1.02 1.14 1.30 1.37
EBITDA F| 2541 (f%) 6.88 8.05 6.75 --
4IRS IEBITDA(f%) 5.52 5.45 4.02 -

E: 2023 FFF M FIRE AL T 2020 A7 2021 4 RAE D AR 2021 A= 2022 FF A REBA R, 2022 A BRI R 2022 8 TS R G
SR AT BE 89 A & A LR R4S 4
TR R R, BRATATARIE L 8] Tt kA 2
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China Lianhe Credit Rating Co.,Ltd.

RS R R

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

I EH 2020 4E \ 2021 £ 2022 £ 20234E 6 A

T 5 B8

MELHE ({0 0) 37.57 62.38 4531 60.69
B A (10 t) 118.91 163.56 152.70 158.77
P 835 (1.06) 67.28 82.84 93.01 98.45
AR5 (12 0) 37.74 57.16 39.58 48.18
KW 55 (12.78) 11.00 19.53 17.93 9.91
A% (1470) 48.74 76.69 57.51 58.09
B (12 7T) 0.00 0.00 0.14 0.00
FE R (12.7T) 7.05 1155 11.25 5.94
EBITDA(IZ.7t) / / / -
LB ME ISR (10 0) -2.45 -2.13 -3.39 1.40
o % fakn

B URURE B B (IR) 0.00 0.00 0.00 -
17 5% R B (IR) * * * -
B PR R R (R 0.00 0.00 0.00 --
AN B (%) * * 106.00 /
EDIFIE 2 (%) * * 63.44 *
KPR R 3 (%) / / / -
P IR 3 3R (%) 8.73 11.84 11.37 --
KA 55 T L (%) 14.05 19.08 16.16 9.15
A ER TS5 B AL HE 2R (%) 42.02 48.07 38.21 37.11
BT (%) 43.42 49.35 39.09 37.99
LB L2 (%) 121.03 117.17 147.29 136.05
B LR (%) 121.03 117.17 147.29 136.05
ZE PSR Bh A B (%) -6.11 -3.54 -8.24 --
455 HR 55 L () 1.00 1.09 1.14 1.26
EBITDA FI| 554 (i) / / / -
4 ER 1555 IEBITDA(fE) / / / -

iE: 2023 M SIRE AL T, 2020 A0 2021 04 4403 0 AER 2021 S-Fe 2022 4 THRE Ak, 2022 I 4E04E 1R R 2022 9 HRE R 3K

HAb AT Y 098 &R 5 LAE ZR MRS
TR R IR NS R4, RRE T ARIE A ) F it k& 2
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2 AT I RARE

Bt 3 EZMSEFRIITELAR

RIS =R

B R
H A
ERIZSYI OG-}
R S S

ZE RS
B TRUR B L
1 A IR
VTP IR
EW AL

=
13

/

bt
bt
ik
i

gty

o> oh | o) o
mEk | IRk

IR

=

B LA
AN
AT E R
EDAEZ
5% G i ahn
PR
S AL
KRG 55 AL 2
LR
S GLES s AE G A
EBITDA F| E% %
A H 1545/ EBITDA
R RE 71 9R bR
TLBl
AR
SE A B fufii b
L4 I 55 L

AR

(1) 2 55 BKE= CRIF- B 1 E#I<100%
(2) n EHHR: WRR=[(AWHT n F)™ (U(n-1)) -1]<100%

BRSNS 25 NSO 1 BT 45 IS AL S 4+~ F 159 7 WAk I i % D
B RA T EAF B

ENl NP B B

TR RO S UE BB SN <100%

GFFE+ R ARSI HD 1 O BB+ KI5 +RYI 655D <100%
TR 3 AL 3 <100%
CENE B WON-EDL AR KD L SN <100%

Ffot SLE B ST <100%

LS KI5+ B A6 55+ BT & ALAE ) =<100%
KI5 (KI5 55+ a #ALET) <100%

FHORA BT # KL <100%

EBITDA/F B3 H
4515 45/ EBITDA

WANVE =GR A 71 ><100%

(RENEF=EH-17 50 [Rsh 75 At <100%
GBS SN LA I B A IR ) 5145 A T <100%
P4 20 7= 1 WA 13 4

TE: DGR BE = B8 0 B8 B 52 M < B8 77+ IS A4+ 2 AL O 8 e 4 7 M S 4l
FELII1 95 =R A 3+ 58 5 P ek S0 55+ — £ A BISYT K AR IR 30 97 050+ I8 SR 408 + At 19 65 55
K55 =K HE R+ AT i+ 1L B G i+ H b K 1 6155
G 55 =HE 5 55+ K 5 55
EBITDA=A31# £ 4+ Bl P AL A B 52+ 587 47 I+ FTRCBE 7477 TH + e 4
FRSCH =B A A RS+ 3% AR B S
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it 4-1 EFKHEGASFRRERSX

PG BHE R KIAGE SRR A=K, 75987 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. BR AAAZL. CCC & () DAL, B—MEASEHRTH “+7 “=7 fF53THo, &
TN R BRI T AN S

FAE ST SR TIPS RIE L2 1 SRR HEF 5 SS9t B S B 7 PP4ons
FIBRLIMRIZ L, (AAHERR SE SO RIBLI AT BE .

HARSER W B N .

ER%S%RE X

AAA BEEMISS RE ISR, AN ZAMAT IR, BLIBR AT
AA BEEMISS IRE IR, RAMATFHERIIA R, SELMHRIRL
A BEERSRE I BE, O AR TN, AR EAR
BBB BRI RN — B, RATIGHABGEBR, B R K

BB BAERISFRENIESS, RARGFHEEMRA, B RS

B LA 55 (K BE T BUR MO T RAF IR IR 5, B BER IR

ccc L5 55 (K RE JI B L OB T AP IR B3R 85, S MR A e

€5 FER ™ R AL AT IR ORI B, FEAA ORI IR 5155

C ANBEEE IS5

fiith 42 FREAGSFERAFRIEREX
A V(5 TR R 5 (5 P S L A SR R K T4
Mt 4-3 FEREBRERENX

WA TS VPSR SR B F S AR K — 8 A ARAL 7 TR R AT RETE VRO . PP S0 % 7y Ik
M. . e KRNI,

VRS #X

EMH TAERZ AR ER,  ARRAE F SR T B AT et B

FaxE FERPIROUARE R, ARRAR 515 PSR O PT REPERCR

wiliil TAERL B ATIRIER, RRAR A 20 A B (0 mT REME R

KREH FEIR SIS DR 3R 1o N RE AR PR At,  RORAE AR T RE T A PR e
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BRA-FTAZ 7R-AE BRAD A PR E) £ F
& 5 LA F =8 A FRFTAEA G
2023 SFE % —H T B Z 5 RIF PR HE

AR AR R M B VAR 5 BEAS VP B A PR A7) CBURRIRR “BRG 5457 ) ARk
FSRNE, IR PR A I TS PR ROW A RREEEAT BRER VRS, BRERVF R I 5E
R R PR AN AN 52 ST ER B2 PP 2

BT TS A TR IE A (BUNRAR “AR” ) NS BHE IRER PR TR
TR EOR SN R AN SR BURL . RGBS R A R IS BUR ZR ML & A1 200
FEAI BT ST RO A 58 BRERER R AT

S0 A BA HA G A R AR EORAR A, BOR AR AT REXS B A w AR M S RS A
BRI R BRI, B3 o ) NS I I R 15 B A5 IR 1A e BTkt .

BREREREVIRIEST A F s B HAROL. SMZ S M85 R A A A5 2
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