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FE MR 45 242 0o T B X3 PO B T, SR AN WA TE AT i 4%, PRAL L H ik 4 S50, CRIETO E B8 PR, S8 2 L 57
ERARIEAC Z B T4 o A2 33RO 3005, BRI R A5 kb se g &0, ARPRIEE S ELE . FOFROWaE 2 R 75 23K+
b, A RO A ARG T BSE R 7 .

FE7= fhE FETT I, 28 Wk DUE BHUE 0 32, DLR L =59 8 A s Ak fep A Rl R A28 0 s b o, & ERRLRIA A e B ™
ol CERPA RN . 2 R GRS USRI AZ DT T R B, BRSNS LB BB I, 2 AR S P45 3 2 LR )
My BLARAIE 2 7 ARl 55 FE ST, 35 A W HUARAT Il B AN 2255 B ¥ R

FER SR ETTIH, A AR R KNS . A FPRAE L 5538 8 P ORFFE DS B, ISR AE LRI I a ATV A, AREEAT BLE
AR RO TR A T2

(M) WZAHME

AT 2023 FEM SR E SR WS THTH ST CREREREAHO 8RR R TARET R B S T4 8. AR 2024 =R
WAREHI.

FTEMSHIRETL

BB, ATESIATHRAIRT, B R T Mo gk o F M. BT AL FATBUE 20 L. RARER
BT, AFKRTRS FHEERR, REMAEK. MU FTERT, AFHS SRR & R LB E AR R,
B R PR R . AT 2023 ESFREBITE, BREASE TR, AFRS GIERE, BRE—EEh ek
Ho FEARMBHEED. SERENELT, AR 2024 FEBIMERGAS T, FORIAEEH A DR,

2021 £ 2023 SEJR 2024 5E 3 A&

W B 1631.73 85.18% 1315.67 81.01% 991.90 76.55% 918.16 75.12%
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Temsid 197.33 10.30% 123.46 7.60% 70.84 5.47% 59.29 4.85%
oAt SR 182.63 9.53% 137.62 8.47% 106.26 8.20% 105.64 8.64%
1715 1175.01 61.34% 994.56 61.24% 766.88 59.19% 702.46 57.47%
E| =) s 283.91 14.82% 308.38 18.99% 303.82 23.45% 304.06 24.88%

BEE it e 139.40 7.28% 163.30 10.06% 168.46 13.00% 168.46 13.78%
KA Bt 82.41 4.30% 78.94 4.86% 80.62 6.22% 85.17 6.97%

B B 1915.64 100.00% 1624.05 100.00% 1295.71 100.00% 1222.22 100.00%
R RN
g Er S ARG 2 ) U 25 4R 1t e

ARG ERERR M e, HAMUGR. F5 . KIS A v 53t M, B A RIS, IR N055, AR B
ks TR, AT FATEUER & TR RSEISURBERISATAT FRE, AR5 M B e RWUNIRE NI, #E 2024 48 3 RN 59.29 147,
Horh i I B SN 33.71 1478 A R SORARE: [, TR F EM ARSI SRS #BE 2023 S, AFITA™ M dith
FTHE 22.70%, AIRBIFTHEBMNHES 2048 1470, THRELEIN 2.60%. FEEEIA AL Z 2RI TT X IR ATE 0 R, AR
SRATME AR SE FAT, DU 5 PR kst BTV, B B A ARSI B R o A R A SO BB R KRR AER (A IS HBE A
SEBH T IT AR BRI T4 T D BRBARFHI (LT T A R H AR R RIRA I B8, BE 2023 K, RETERMTAF
D BUBAR I3 ) o5 b SISO K T AR A 40.24% 0 45.09%, B A7 A F 0 E gkt N H 2022 F RN A EIUH . 2 7 H Al
RISUHARSE N B A B G TT AR BT TR Al BISGRAR B A T 5 EE 26.91%, &P fi . AR & 1F77 R, A H Al S YSCGR ) [E]
WeAAAE—E XU

I 6 « A2 2023 4 o 7 HoAt SIS AR A BT 2044 B A 700

AL TR AR HRKE (278 e Gl (R4
RH S IED 7 H =T R A R A RIRTTHER 7.69 7.14% R
e 5 b P A PR A ) SRIEH ER 6.08 5.65% &%
RPN B RE DL 5 =TI AT R A ] RIRTTHER 5.39 5.01%
R IR R P a R A T A DHI AR 535 4.97% IN
JE 3R BH 55 = T R BR A ] KRk 4.46 4.14% iR
At - 28.97 26.91%

U NS 281875 R ATHE BB AR
AT TR A R

G BT
N E P By P BTG, E R NEL AR BREM SR LA RINETHE, 2023 SERIKTRINME N M 4E B Rl 4
NI 39.92 i, BRAFAE—E i fili KUK . 2 W] B AU BB R DR R AR

E 2024 5 3 A, ARIBRZIRERLMTERIUR, A7 SZRE ™ B, Bt — ik, B s mah.

/]

%R 7« 3E 2024 4F 3 AR A H HE 2 REN

SZRRBE=A4FR EEE (275D 2R L i B B AL ZREH
Temvta 4.05 6.83% 031% PRIUES: . FlVE R HARVRS,
1715 322.90 45.97% 24.92% AR
R 2.67 42.54% 0.21% TR
[ 5 % 7= 0.75 25.27% 0.06% AR
TH = 6.29 85.01% 0.49% EECisL
BB e 151.02 89.65% 11.66% RGN e i
it 487.67 - 37.64% -

2021—2024 4£ 3 K, AW FTEENGEEARES) T, ZERMHIFRGIETH DMEARIB . BR 5 HBUE AR BLRNE TR #
22024 3 AR, AFFTAEENGET, SLRETA, BEARAR, HALEEWES . BRARL RABCRNEFA DB R 55 5 T & B
FILLBIN 4.87% 2.05% 2.47%. 2.44%. 50.31%F0 37.86%. FT & B - AR - BoRIE A0 SOl B0 o5 s, BEE gife et — .

IRERITRIRE | 8
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K% 8« Am EEMGUEFI (P 1270

2021 4EJS 2022 £EJE \% 2024 4E 3 A&

TBhH AR 1091.22 71.36% 970.13 77.26% 741.75 79.97% 654.89 76.78%
R A I R 132.33 8.65% 124.63 9.92% 112.06 12.08% 112.05 13.14%
FoAt R AT 106.61 6.97% 114.97 9.16% 115.19 12.42% 113.91 13.35%
—5F N BB AER B fUfT 96.34 6.30% 101.42 8.08% 117.23 12.64% 97.93 11.48%
+ [ i fit 714.16 46.70% 585.58 46.63% 365.66 39.42% 302.92 35.51%
E (= Rl 438.00 28.64% 285.60 22.74% 185.78 20.03% 198.09 23.22%
KRR 267.65 17.50% 156.07 12.43% 110.67 11.93% 123.37 14.46%
LA i 133.44 8.73% 86.14 6.86% 4451 4.80% 4470 5.24%

AR R 1529.22 100.00% 1255.72 100.00% 927.53 100.00% 852.98 100.00%

B KA BB AR 2 ) I 45 i it A 1

AFVREERE R BT, HA R 2% E SRS, 2023—2024 4F 3 AK, AT EHLT ERRSETZEE T
W, GERANK T AR, SRAFRS FRERERRACT, X ARRE WA S FERE TR, 2024 4 AT ENIN BT K
AL T . BEETERRIARN NI, A RATRERARSE PRI ERE— @ MR 2 2023 IR, A W] HAR RIS 3R 3 EON RIS SR ARk
(15 43.88%) TR THIMERL (5 32.45%) FIRATAMBEANAERER (47 17.03%), BEAMBEEATRE.

K& 9« AREH E6SIHN KI5 10 « AR
70.00% 67.83%
600.00 50.00%
64.52%
43.03% 45.00% 60.39%
500.00 10005  6000% 56.65% 59.81%
36.81%
400.00 SS00 49.17%
32.00%
.00% % 50.00% -
. 30.00% 50.93%
. 0/
300.00 25.00% 25 41.87%
. 0
s0000  40:00%
20000 242.23 Rt 30.67%
: 155.20 168.09 15.00%
0,
10005  30.00% 31.28%
100.00 i 29.65%
103.81 114.01 117.23 5.00%
0.00 000%  20:00% . g i E3H R
R R R . 20214E )% 20224F )% 20234 202443 i
— 57 K% —e= i 55 5 430 i %5 LU KIAGST RAM LR —em S FR TS AL e (R 5 T 77 1R
ORISR : A TR AR 2 7 W 55 4 o5 3 A AR ARIE A 7 W &4 o e 3

ANEIA B BT R %, 2024 4 3 A K BB 266.02 1270, #Z 2024 4 3 AR, AFBALFSF, STMER. EHM. CMBS
FHAERR A 251 5 LA 78.34% 10.53%- 6.32%F11 4.80%. A F) fii S HIR A A NI 5] o AT AFFITIH6S ML GUE Jk BT 2024 48 8
HitNEERI CMBS, A &R EEYIEE 1% CMBS. BEA G SRS AT “AL MR Bizykih % CMBS B #3171

B3R 11« #% 2024 4 3 HIRAF A B HIREH (fz: 1270)

IH —E RSB SR S T NAHRSR =278
2024 4F 4—12 A 77.65 - 0.09 77.74
2025 4F -- 59.97 12.13 72.10
2026 1F - 36.34 16.17 52.51
2027 4 - 3.10 0.26 3.36
2028 4F K LS5 - 44.10 16.17 60.27
A 77.65 143.52 44.82 265.98

T ATA LY R

Bkl %Li,‘!;: TR BEAS AR 23w SR AL BRI

IRERITRIRE | 9
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2023 4, AREENSBAIFL TR 3.51%, S8 0H BRI MK AR A, LSRRk EZ R m B R,
NFEIIR T8 S B8O BT e W95 S, R RLARREE I 2R TR A RIS M G BE T [, A 7RSS 2 AL L) BT
BRSO TREFTEG AR ASEIERE, SREBRMKT. 2023 E£AFHFRETNAEFERSERE FHR KRBT 17
TR AE S . B IR BRI THR R A T R RECR . AR BG4k NFE, 2023 IS 8RN FLEHI H U EH TR
Ty IR B SRR A R ROV E AR AR R 2, AN A R B FIRE J L GE .

Bl 12 « AREAIRESIEN AL 420 K% 13 « AREFFEIR
WiH 2021 £ 2022 &£ 20234 (2024413 A 18.00% 65
=AY ON 394.79 348.29 336.08 82.04 16.00%
14.15%
ERALEN 311.77 293.50 298.58 74.60 14.00%
12.00%
1| 3% 27.49 16.22 19.36 5.15 VT
10.00% k)
H: B 14.84 9.69 10.58 2.93 5000k 7.98%
ik gt 9.83 6.08 5.08 1.14 6.00% 5.18%
3.82%
%% H 2.82 0.44 3.70 1.07 4.00% 281%
BB 8.38 -2.14 -1.01 0.12 s \\ 0.15%
0.00% ~"
e PRAE A R -7.02 375 -10.60 0.0005
-2.00% -1.04%
AIRERSE 42.53 27.73 2.72 1.75 20214 20224 20234
. ——EA R ——— B AR IR
H A 30.84 19.06 -3.84 1.06
BORIRIR: T B ARARAR 20 1 I 95 445 B 8 VORISR e (AR A 7 WA 254 5

SR A R ML, AR ZFIEEWET .
F# 14 « 2023 AT A F ZANE LT L

pala ity & EHIEE S B A E TR el
B EIRN (2 336.08 651.83 191.52 336.43
HEEFE (%) 11.16 16.92 4.00 12.39
MBI (%) 0.43 2.64 -4.12 242
WP R (%) -1.04 4.70 2542 3.38
e AENTH 5 HWind, SAIREG HENEE —EER
BORhk LA TS B

2023 4, AT AT R A AR, AR ZE RIS TR, R S H DOSOE SO BRI T, AR SEEIPEREYE
FRARAIRES, (HEEE RIS T I TR S BRI, R AR R BRI B, 2400 55 ™ 137 RO R A W R4 3%, RS LBt
HEWERSERARET H TR TR, ARME FEHELSREEE, @Emsid R, AT E IR i H R,
2021 4 FREATLBEN FATEE, RAFEATH OB, SINAFHIT THBEVMER TR E, 2023 F A7 % 5 R R
HRHPRES, IR R LA P T R B 06E, AFBLERRiK, WERFSHM, S5 EIERE R, AR HHmsHE
FUBLE N o

K% 15 « ARG (2T

B R AL RS SIS 503.36 264.22 141.42 32.16
LEWBI SN 702.63 327.14 175.93 32.85
LENEEIETR N 677.32 220.57 133.09 31.02
LEE LSRR T 25.30 106.57 42.84 1.83
R ENIRETRAN DT 2.70 3.56 0.14 0.01
R ENINE T AN 24.18 3.68 261 0.47
BREALSR BRI -21.48 -0.12 2.47 -0.46
EREFM RS ETEH 3.82 106.45 40.37 1.37
BERTENINETRANDNT 345.59 82.57 93.20 0.00
BB IR /N 420.95 251.15 184.43 9.93
EREIRSRE T -75.36 -168.57 91.23 9.93

VORISR IE A BEASARAE 28 = W 55 4 1 e 2
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ZRIEIRT L
ATKER ISR, SRR, FFREHIX AT MR RE.

% 16 « A Al EfiEs

Wi H Ei=ta) 2021 5 2022 £ 2023 £ 202443 H

MANLE (%) 149.53 135.62 133.72 140.20
HALE (%) 41.85 33.10 30.34 32.94

FEGURE  AEIERA (%) 232 10.99 5.77
ZE M/ IR () 0.24 0.93 0.37
WG 2R T RS () 1.91 1.08 0.61 0.61
EBITDA ({Z70) 46.51 29.79 6.26
4 HR 1555 /EBITDA (f%) 10.86 11.96 43.52

Kz fifats @ENE/EHW6HS (B 0.05 0.30 0.16
EBITDA/FE X (f5) 1.28 1.18 0.34

LEWEAELH (% 0.70 421 2.35
f BIpEL TIE

HZE 2024 4 3 AJK, AFPEEBGRSHE FRERMAKT, EAFEMGRS UEATEIONE, £ LaTBs SR T E TR e s:
M, AW RS TEETH RS, A7 SERRGIAEEGUE /I . 2023 4 EBITDA XHHE S A4 E SRR O NS
BEOKT, (HZ08 I 4t R S S A SR )

XHAMALRTTTH, A 2024 4 3 HIR, XHAMALREH12.78 1470, H 3 A2t RA b STy 46 R A FIHE At 4R, A
A B Al R AR

RUVFIAFTHE, BE 2024 4 3 A, AFLEHEIL 1000 J7 HikBE = 10 10%00 5 KR RYFIA .

BATIRAE 71, #A 2024 3 HIK, A FIREGRATIRAG A8 581.95 120, HARMHEIE 190.13 /47T,
ARARBEETLIER

ATV EEEHTEFATRE, APEFLETEANTMBRMREER (1), AEEERETFAR KB R RS . AR
AHEARTMERT, BRAEMRESAER, HAFXPEMHESTERATFARNSERK, RMEEIBK.

HZE 2023 R, AFARTBE A 751.04 1270, HPHARKGER (B HHON 94.55%, KEIREEEER S A 4.60%; FAR, 2
HIA A i 5% 44.63 120, EERNNATRR, ARIARMETGEE BRI 27.62%, i MiHE, 2023 45, AFAHE LA N 0.02

12,76, FEEBBCN 29.00 1270, HFHERE N 29.76 1276, #RE 2024 4 3 HJK, ARl EHESIE TEE 0.06 2 GHIMWARKT, 752487
PES TR T, WH AT B EREATAN, A" AR E k.

(H) ESGAHE

AT RMFELFORBES, AHLIRBERE, BEZRTEERIRRTHESTEFERN, BERESHRAAEHES
¥, HATAT ESG RILHT, XFHIFLLE LA

WREE 7T, AE R E Al R SRS S R T R B R AR IR, 7 A RS IR = AR HEG R R R K . RS R,
ANFMGEEHEAR GO OIA =7, BRI E AU RS S R R .

M TUT T, ATFfEIEk 1498 N, 7EATN FATHE AR, AFNEFERAT T AN, AR TRONEENAA L], 2023
SERBIT 95%M0 B TR T REI, ASESIINHE L) 17 /i R S8ERTK, A 2023 FERD T AN 2 TR SR BRI I
Al, 2023 A A EERE PR EEN 79%.

AT E BN AT ESG SRES A B B, AR AR SR ESG 5 B4 EE FE i n, HA&ASERET BESG KUK & B4
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. REELEASTH

A 2024 4F 3 AR, ARAFREPHHTES ARG, A w3 AL AU S A P RAS E STTARIE IR R R T A R R
S AT e A

Tt F]RE A R EHE G, RaLT 2009 4R, R ERATIRITTIAZE 5 W b G 6 AT IR T 3% i 7 S 3L ) it
WL, WA 2022 4FK, RHAFEMEA 60.00 1276, CF AR A AR R — R MSUE . A A 6 AL A A A ek
B, AR, PRA RN TR &, AT RN RS R BB iR, DURAT IR i 18 R R & A% 0 &8
i A5 F RS 2R SR QBN SA% 05 Bh T 5 PR S Q) B LA 25 2 00V 45 DA% IRURES BRI BE Ak R e i, HL RS s 3
A8 iz, CESLRUARHEN GRS RO T W R ZAUENE LA R R, B AW, WA TR

B 2022 FFIE, FA TR LA 147.46 1270, FrAE#HR 110.01 1276, EWNEHRTRARIEER. 2022 4, PHAF LI
EDLEIN 13.75 4270, A E AL S-SR 8.20 127G, SEIURIIE AT 8.47 1470, #A 2022 4FJi, w6 ik i 1= A I IRl 55 7R 2 1Y
MU B 692.56 1278, 8L EAEAR /D 118.50 27T

ZBATHEIE, PN R EHRKIGEHESN AAA, FFRRENTE.

I\ IRERFR LR

FET AT EE G W55 KU S 5 00 2% ik S5 07 T 455 e ATl , RS BB iR A 7] AR K IE HZEG0N AAT, 4ERF “22 &8
FERFI MTNO0L”  “23 &R MTN001” F1 “23 &4 MTN002” [IfE FHEJ0N AAA, PR BENFEE.
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M®EE§EHBHHEEEE

B 1-1

HERE AL
64.97% 35.03%

‘ Radiance Group Holdings Limited ‘

NEIRRINEHE (8 E 2024 F£ 3 BIK)

LEEESRARL T
100%
Glowing Shine Limited ‘ Ny ‘
‘ fEERELD ‘ AR
84.05% 15.95%|

Radiance Holdings (Group) Company Limited
SEER (E£8) ARLE

(9993.HK)
100% |
‘ Jubilance Properties Limited HE ‘ ‘ ik ‘ ‘ HEZE ‘ ‘ AL ‘ ‘ HhE ‘
100% ‘ [25% 25% !20% [ 15%
| AHERE (58) FRAT | | rssazemrsmea
| 96% 4% |

R E AR R )

ORI : 23 AR At

M 1-2

MEH KA

[

et
4
e
=
%
i
g

NEIRLZRME (BE 2024 £3 AK)

[ | \
ks AR % ot A
i # * i % # = : 5
% £ B m  ® i ¥ N B
i x i A £ X e PN iy
i E i3 & % = = ~ E: 4
» 2 = 2 om ) " - il
= R A ! ©
BORLRIE: A w R
it 1-3 ABEEFQARFR (BE 2024 F£3 B

_ Fri Ll
TAF B EMEAE 5o
Abm ol B A B A 396140.82 =T K 100.00% -
Teh o K s = I A B A ) 20000.00 B It R 100.00% --
e A BR A A 30000.00 S5 IR 100.00% --
HR ST 5= TR A F] 74170.13 S5 = IR 100.00% -
VG 22 TR L B A R A =] 10526.00 S5 IR 100.00% -

VORISR 6 BEASARAE 28 m] SR gL BRI 2L

IRERITRIRE |

V o IR N |
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Bt 2-1 FEMFZEFERER (AREHOD

W B 2022 4¢ 2023 £F 2024 4E3
T4 %5 i
WERB” (L) 123.47 71.09 59.29
FIER (1278 0.53 0.41 0.39
FAth Rk (26 137.62 106.26 105.64
7R (Lo 994.56 766.88 702.46
KHIRALR B (28D 78.94 80.62 85.17
e %= (G (27 3.20 3.02 2.97
wETE (Gi) (27 1.97 5.80 6.28
TR (L0 1624.05 1295.71 122222
A (28 18.00 18.00 18.00
SR AR (1270 128.04 139.40 139.82
B &G (L75) 368.33 368.18 369.25
RIS (2ot 114.01 117.23 97.93
Kfis (eoo 24223 155.20 168.09
A% (Lo 356.24 272.43 266.02
ELAIRN (278 348.29 336.08 82.04
BLA (2ot 293.50 298.58 74.60
HAmlezs (2o 0.07 0.04 0.01
FHER (1270 27.73 2.72 1.75
EBITDA (ZJ©) 29.79 6.26 =
BB . SREST SRS (2o 264.22 141.42 32.16
LEWNNERANNT (270 327.14 175.93 32.85
LEHER B (1270 106.57 42.84 1.83
BBOES G EFH (1270 -0.12 2.47 -0.46
FFOEAIE R R (120 -168.57 91.23 -9.93
W% 5ERR
BB BAUR RS (U0 523.57 714.90 =
1E5R AR B (PO 0.271 0.34 -
BRI (B0 0.20 0.23 =
MEBAL (%) 75.86 42.08 39.19
EFNEZE (%) 14.15 9.45 8.30
BEARBEE (%) 2.81 -0.15 -
B (%) 5.18 -1.04 =
KIS HEAILILE (%) 39.67 29.65 31.28
EIHSHEALLE (%) 49.17 42.53 41.87
B GER (%) 77.32 71.58 69.79
WE S B % (%) 64.52 60.39 59.81
MR (%) 135.62 133.72 140.20
HEHILE (%) 33.10 30.34 32.94
ZEMEIEN L (%) 10.99 5.77 -
a6 (5 1.08 0.61 0.61
EBITDA FlE5%0 (%) 1.18 0.34 -
11.96 43.52 -
by ARDCERIRAR TAEAL: 20 ARG T A TS S AHINEC AITE R L AFAEE R, RIS NG 3. “--7 RoREdi om X
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Bt 2-2 FEMFZEIERIER (AREIBEE)

H A

T4 %5 i
WERB” (L)
FIER (1278
HAbRUGR (B (2ot
71 (oo

KHIRALR B (28D

i 5= (2o0)

HEHTE (o

TR (L0

A (28

SR AR (1270
Fra#E R (276)

RIS (2ot

Kfis (eoo

A% (Lo

ELAIRN (278

BLA (2ot

oAb (2o

FliE S (20

EBITDA (ZJ0)

BT A REEST SIS (2ot
LEWNNERANNT (270
LEHER B (1270
BB SIS (20
BIEIIEREIFE (20
W% 5ERR

BB BAUR RS (U0
BB (PO
BRI (B0
MEWNEE (%)

ENVALEE (%)
SMEARREE (%)
B (%)

KIS HEAILILE (%)
EIHSHEALLE (%)
B RAE (%)

WANLE (%)

HALE (%)
LEMNGREN TG (%)
a6 (5
EBITDA F S48 (%)

4 ER 1345 /EBITDA (f&)

T 1 ARAS
FORRIE: A B

FEE ]

700 541 4L A

FEIAR G H T, MRIEIRAR T4

2022 4

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

1.18
0.00
845.56
0.02
34.77
0.00
0.00
886.35
18.00
0.00
91.75
0.00
50.80
50.80
0.04
0.01
0.00
0.25

0.02
812.18
34.88
0.50
-36.77

0.40
0.00
45.90
67.64
0.27
0.14
35.64
35.64
89.65
113.97
113.96
4.69

*

/

/

*7 ForRdnd Reid N, ARG G <

2023 &

3.21
0.00
710.08
0.02
34.53
0.00
0.00
751.04
18.00
0.00
116.95
0.12
44.51
44.63
0.02
0.00
0.00
29.00

0.02
255.03
13.31
0.00
-11.34

0.00
0.00
102.88
86.93
18.32
25.11
27.57
27.62
84.43
121.13
121.13
2.26
26.71
/

/

2024 £ 3 H

FORBIR TR -7 FoR TR X

IRERITRIRE |

0.06
0.00
717.78
0.02
34.53
0.00
0.00
755.58
18.00
0.00
128.17
0.12
44.53
44.65
0.01
0.00
0.00
11.22

0.01
44.80
-14.18
11.42
-0.33
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\%



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

i3 EEZMSERITELR

Ei-L e
KRR
R RAEEE AHRR
R SRR
BN NFE AR
B 2 A KR
LEMERT
B AR BB #
Bl N4
bkt A

RE SR

éﬂ1%ﬁ$%mi
LS iR N e
HHLREL R
KIBAR R 1385
EBITDA F| 5 %%k
4= #81% %5/ EBITDA
SRR A J19RER
bkl =
A
LEIMNE BN 7T
L4 BT L

F BB ST X 100%

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%
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