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BURFPEREEAGR . FHERNUE A NBUN G ST IR OHALR, A ABURN LB T & Bl 5t i
(S

2019 £ 3 A

OB 5 T i BE BT A AL

A% EORITE I PPP TUH , A I LR AT N AFAEBUN J7 BRBURN 7 AR R & 3

www.lhratings.com
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AR R AR

LA BT R R 1 St
LY (M4 (2019) 10 5)

A B WA s K [ 52 [l B R B AR o B ST BARH S 1R, SR BU 7 BB

J7 BRI H Bl BRGSO R AR BRI 30, BT SRR IE R H 455

EVIEE N BB BRI KR T 6 A5 BT 6 A RSB REX KA EE )
PP SE R e ) A A AT o it & A S 5 A PPP i H

2019 £ 3 A

€2019 BUFF TAEHR )

Y KRBT E G . GRS RAT s M FI I U BB, R R .
SNSRI TT X, ZE R R BN6USS A, AR BT TR

2019 £ 5 A

CBURF LB 261D

Al 5 BURT 45 58 B 8 SCAINEL B« BSORT 8¢ B 7 =24 8¢ [ i 37 S E A 200 BB ) A S 4
HWIH, DARLEMEIHE. BUNSR RSO <, DESERRT A vE; difHS
SCRFZETETE, EERPEASIEA TN, AT LS SR B AN RN S 557
3o B2 UL BT N BRI N7 25 MR ] B2 AN 2 o R AR 8 A SBR[ 2% 7
WEBOE, SaMBUICORIL, S8 BT SR eI, MNEAEH #2KBUF 1%

RHHE

TRER: BATAZEEHT

(3) 1Tk

TE b J7 BUR 57 55 % 78 R 4 R it B 1R K
BET, WAV BUFBEIRAER . 5oy
BURF 5 55 2 B AE A5 3% A =) 5 4 07 BUR S
R BEEE— 25 5940 2018 R LISk, @R K
25 b DX (1) 3585 A Mo 5 R L — s U, R
T s 5 AR . HEEE 2018 4F F 4
oK E P 55 T 35 AR AL, FH SR IR R B A 45 3,
P A BE PR B AT B0 20, AR Ak AS AR
1E— e FEE LA BT,

EORT, A I AR 3 T 366 At 2t s 1 R 5
e, WAL R R THT I AR VG 30 R R AN -4 1) R
B2 2018 R, P EIEEN 59.58%,
2017 fEJRHEm 1.06 NE AL, MHETHER
LER 80% B E, 1k THRARKF, &K
R 38 T 25 itk it A A R B A S R R
MESZ—. 201943 H5H, (2019 {F
I TAERE Y XA B BUM 2019 4 TAEREAT T
SRERE, KGAEM X O . T R IR A
D 72 356 2 5% W% 25 7y T 4 R K AR
AN T 3 T Sl 50 e 7 1A 1) AR AR
T —8 KRz,

2, BEHATIE

W AR P B RGR LR B AN )\ R
JE D R R T R At 8 Sl 2 R AR
Y5t 3 AT O S5 ATt [ B iE FH P AR R A
AR VE e )RR T 20, AR R R ) B
LR MER B . BRl, SEEP
P BARTE EE AL . B TR

AL KAL) bR g 55 % A gLl oG
SRS BBIASE AT PR I 5 1 P e itk
ZEEH I

(1) I A= J Ak

2011—20184F, A [E IR Hok gm0k
M3 N, T4 H20114122.9314 F K 2
20184F 32,3740 £ T ARV It B 2
THEH, M20114EH5.1812 75 £ BT £ 20184F
157705 £

Fp AL R S R R, AEIBE S
62.90%- X3 55 5 35.75% HoAt b7 1.35%.
B 5 9 B JRCHE Vi UK T8 S 77 R B AE 4 [ ) HE
J7, BRI TTBUM IR T IRBR mRERE . ST S
AR I X SN 254K, T R RGP AL
2 R R WA B A LA T 2 R RN D A 858 45 e
IRE R, TEARSRR O B Z R AR
1

%3 20112018 FAE KT A# 82
(15 EA AL)

www.lhratings.com

SRR R R E SR
4
ok &R HERE
2011 229251 51780 133965
2012 243818 51609 147390
2013 266462 53242 166000
2014 276546 55614 175000
2015 302110 49703 192721
2016 318044 41501 201390
2017 310300 57985
9
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AR R AR

2018 323664 57731

Fort kR Wind Fi
i AT RAAKRIR 2017 S£47 2018 A EIRTAEAS HE K
A

2011—20164F, 4 [E3 gt HETE K B2 K
MEHE 0, F20114E113.40 15 /A K £20164F
1120.14 3 A B,

(2) BRI RN

BERIH 2 T 3T RIS Tl R R4
PRI H AT Tl A2 i AR 0 2% 1
BRI, A ARG O s B EL E R 70%,
JE Rt E 5t MBI T TR, 1
WA AR R, A2 FE R R AR R
JIEIKR, HERTFRFREE KR, Stk
AR T POE R R, A A A AR
LA RS BIRRE R K

2011—2018 4F, i T4 EAERAT I &
&, AEBAT AR AURER I, C 4 H 2011
R 47.38 14°FJ7 KK & 2018 4F 1 87.80 14
Pk

A 4 20112018 42 E 3R A & AR
(%45 BPHAK)

FE4 £ ER LA R

2011 473784
2012 518368
2013 571677
2014 611246
2015 672205
2016 738663
2017 830857
2018 878049

FoAH R Wind FiR

MBEA XIS, F Al A A A R
DAL FHARIKT, AAEAL TS 48 (1 E B B
AR HINRGE . BT R BAR
MBI A AT S I Vit A RE AR EE R AR
AP A PRI R R A ST i T U
fiX o

BE, Lk EEREERFAEER,
PEIE 9 B ZE DL TP Ao E B R PR
K. H AT E S B s KR AL T
X H A i AR TR, R 5 ks i
AARAEF I,

3. RERZFAFE

NIARGFRRTEZHEAT FEE D
A, SRIETFTHEFREAKFTNEGEE L
GAK KPR, LFR, DRETFTEFAFLR
B, a2 g8 %, —BALBNAHIEK,
e LREIK, BRI RE.

R 2016—2018 4F (M4 /R¥E T H R&E T 5
HERBES AR , 2016—2018 4, FA/RIE
T 70 A S X A2 7= i 6101.6 /47T 6355.0
{¢.76 J 6300.5 147, MG 578 7.3% 6.7%
J 5.1%. 2018 4, FE—r=)lSCHUE A 525.5
.76, T 0.1%; 28—l hnfi 1689.3
{276, ¥ 2.7%; & =r=\scHi i hne 4085.7
{270, K 7.5%. =IXFEE I 2016 -1
11.3: 31.1: 57.6 %l 8.3: 26.8: 64.9. H1E
N EN ) X AR = il 57837 oo, [AbLG K
5.6%.

2016 4F 2 2017 4F, W IRV T 43 50l 56 B ]
JE BT PR BT 5040.1 14,76 f& 5395.5 17T, 2018
SR 52 B R R LG TR 7.2%. 3% gy, 5
— Ak B RN B = L B A R RE
59.1%-. 8.5%H1 6.4%. #ZZFFHRA 5y, 2018 4F,
A K A 2 B [ e B =453 R I 12.7%: IR
VF) 3] 5 % 7= 45 R B 6.4%. A AEI T LA A it
[ 58 B P R 22.2%. Hrh, AZiisiAn
BB A% 58 T % 13.5%; 15 BN T T
76.3%; KRR H A 8 it B # BER FE
32.0%; HLJJFI IR BRI A 7= R b 4%
TF% 15.0%.

BA 2018 )i, MA/RIE BG4 AL g
71900 J5FJ5K, i ik 30574.6
FPTTK, ARG R IR F 95%; ATt
RETESKE 3400 RAH, RIVTH 178.8

www.lhratings.com
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AR R AR

JiF, HAREEER 1767 T

2016—2018 4, ME /R T — M A T L
N5 5IN 376.2 12 7C 368.1 1270 K 384.4 147G
2018 4, — M A FLFE U F RSN 324.4
{256, % EEHK 9.9%. S, ALWESCH
43N 681.0 127G 958.5 1476 ) 962.2 147t
MG JRVE T B 45 IR

PRI (ST RIETH 2018 4E T AT 1H 0
2019 FEH R 5 2018 4F, FR/R
VR TR PR N 58 % 201.3 12T, [RIEETR
b 5.2%; A TARZEEKR AT 4.01 12
JG, [FIEETRBE 2.4%. # % 2018 FFJK, ME/RIE
U 45 2801 1938.6 1276; M, —ffiss
1257.8 175, L Iifii 5% 680.8 17T

PR My R N RIBUR B 5 Mk A5 5
2019 £ 1—9 H, 4TSI X A4 = S fE
4490.90 {276, ALK 4.50%, F—. =, =
FENV A IIAE 43 138K 3.00% 1.50%1 6.00%,
5= 2 B K TTERZR A 2 87.00% .

R4 O TIa RV T 2018 4F e B 7L S Al
2019 4F ERFEREPATH LR D) 5 2019 4F
1—6 H, M/REET 2 — R A SEIE N 5 K
199.00 127G, FILLFFE 1.90%, 41— dt
TR SCH 546.90 127, FIELIEK 26.50%, 41
TR A 2 4 RSN 56 1% 84.90 17T, [A] L1
£ 67.60%, BUMS5 71, 2019 4F FREA, 4
A EBUR 5 2% 238.90 1270, 1463 %
A4 122.00 147G, ZIEF]E 33.20 147T.

T, BEERRAT

NI EREFHARSREBL£. Aa#
ABRETEZHEAT 2T, HEF
A RETBEMAOA S L&,

1. FRACKRIL

B 2019 4F 9 HE, Al MEE A J sk
LA N 50.00 1278, e /R E 52 A F] E
— AR B SERR RN .

2. DML EEH

A FE NG JRE T B 1 A 5 R IE E A
b, B2 2019 4 9 AR, AR (B
B3 FEA TLHFIE S 100% 880 « M JRTETTIA K
WOTHERTHE AT (BUF R “PeRIIT” D |
AR AR ARG 7RV RS B3R T R A R A )
(CARRR “Ma#cahd” ) 221 F—H TR
CIPRN &N SE N e T T i) R =97 AN AR
B TR L S5 S 2 A A

Bt i R T, A EKHE T BRI
ARG IRV Tl R 4R % DL R i Fe 1t H 1Y)
BRTE TAE, AE NG /RIET D86 1n B 5T K
AT (BURERR “EIFT” O A RF i &%
ANITH EBERAL, B RV T BUR X A 5 5 5EaK
EILYEHEA J1CRF . AR ARG RIE T BUR 2
it 7 B BT, H IR B LA 2 U A
[FRF, AR EEREH R & . Ak,
A F AR T G R EE T AN P X s I H 1
WAE S5, LERG /R T I T R b 5 48 B 2 AT

WA, BE 2019 £ 9 AR, A
LTI 14202.24 J3-FJ5 K, X IR DG
IRIETT R X EHRX ., B, FHEX. &
VilX . W22 X B X o3, 2 o e /R Ak
ORI 45.94%

WEFRN S TT T, AFE R A E S
B ()1 A FLHRIE SR N VLA E—— K EA
Bl FE, HlSRBiEsaa. irREnE
WL UESFEE . IEFRE SR UER R
PR, BhEENSREE. BE 2019 49 AR, YLEIE
TFEMBEAN 67.67 147G

SAEE, AAfENEREEE M, E
N ARSI T AR EFR LSS Ik A
bt A SR 5 1 2 U A S, A FIHE X
W B A RRFE 7] .

il

>

3. ARER

BE2019F9 HIK, AR EFERK 1 4.
RIS 7 4, WItEAEHAR -4, H
THESREHTH 4 (L HEE.,

www.lhratings.com
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AR R AR

RIS, 1969 4F 2 A HAE, Ed2aAr.
AT BB I A PR D A R A, B
WL AR A2 fE BiEE 0 (ELAYg , 2
AT A TR, M/RIE T BURN 70 A
JTEIEAE. SR, MR/REACRERFIRA
AR, HREITIE. EEK. wEZEI
WEA A EHK.

MRHE A F T 2019 £ 3 H 12 HHEEM (56
FHEBZFREAFHET LR AEY
Y5 2019 1 H 17 HTREZRRY, AnlR
28 R 2R R0 S A A i g P RV T IR T A B
FEK, AEAEARBEE. BEARSEH
AH, AFPMELSAHM KRBT, QLB
B H&ALELL S

B2 2019 9 AR, ARILEERRT
11863 N; WA kG, 30 % LLLTNH S
16.05%, 31—50 215 59.18%, 51 % KUl L
M7 24.77%; MOCHRFREERE, KEKALLUF b
66.64%, AFFE] A 29.36%, WFFCA K& DL
T 4.00%.

MAAE, AFFEEHNRHEFEE M7
W RAEHAR, HAKLHEWRIE, %
SBT3 TR,
BT R G540 50V 2% 75 SR AHIE B, W] DL 2
HArsE A =48 FH 2.

4. IR I

AFWE R RIEE R TR EA %~ E
Ak, TERFEEN WECN K& 5 B 55
J5 T3 1 A& 7RI T BURF K 71 3R

FEEN

VE G /R T B B ) [ A 0 s s
e, A TR RIE T BT R 2 K E A
WA AL, FEARERBUR G A7 R 0 EA B4
s, AREBURGI S FMEARR T2 TH
FAIHTT 2 SRR AR B, S 5 ARG JRVE T BUR
FEE MG RERER . M5, MRk, Btk
PRIEAL, o> EEREE B A . R 2018 K,
AT B SRASI R AT 5 4x 55.22 12 7T

2015 4 3 H, MR BRI N RBUM A
ST (kD , BRIA. BIRED
B CRFER IR RIRERE . TBUMN X IS /R
BLI R FERT G RN LI 3 2 TR H o 3% S
RS OUEAT IR IR BT . #2019 4F 9 A, #l
i @O H R IR B AT B 42 50.00 12T

2018 4F 3 H, MR#E T AR E G IR
PINE AL AR A1 BR 54T 2 7 AR = AUA R
GEL) (RE¥ER (201820 5) , FA/RIE
] 5% Z2 4 Wb it AR A B AR PP B B R B A
Al UL O F 2018 4E 12 H 26 H5%E K
TR SILTFLRAAF & FAF,

Wt BURM G

2016—2018 =LA K 2019 £ 1—9 H, A H]
43 MERAFEUFANB 0.88 /270 1.38 127T 7.22
{2765 2.96 1270, WRIUE “saElas” o “H
fieas” BAK “CENEAMENT .

Bk

BZ 2018 )i, HHAFIRIL M E AT
PO 25 N B N — B 55 AR AT T 58.00
fe.o6, BaeilE T,

5. EXFEM

AFETF 2019 4E 8 A 30 HEA (KT MK
AR AT PR T AR 2 W] 38 AR St 7 = 1
AN, PEIRIEE BT 220 A 7 B A I N i
PR B RR AT (LR TEIFR < BN )
45.9% AL & IR FE s A A E] CBLR TR
CORTTREEAL D 11 %BRURIE FAE B kA%
BEAF (BURERR “REEE” D 100%K BTG
PERIFE A RIETT TR A RA A,
YL A REE BT 8 A B O IR JRTETH 2
BN ERARAF (LLURRERR “Se8ylk” )
FIRG SRS FAE A FR 5T A =] CBL R AR IG
B ) PRI a5 e R L A A R 53
EATE] SRR, MR E 70K s
REGEEEHH, HARBITRARTE, I
W RV T W U P @ e R IR A B R AR T A
Al (LURfRIRR “BEEFR” D) PR RI %

A
Pa =y
=

www.lhratings.com
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AR R AR

INT

il

o

AR AT T 2019 4 11 A 5 HIBER (s
IRTE R B4 A PR DT AT A 7] ¢ T 8 TR s
HEFEHENAE) , AFEETRA S
B S B R AT R K e 2 v IR,
LB BRTTE AT A T FrREA B
WA T 4% B RGP A5 B BTG 2 R B ZE 0 IR i
TR EFERAF . [FIEE, B R
R AR S TR R R = A A .
DL 2018 4FMF 454 5 A, ok H 5% =R
AFRE AT 16.90 14T, A& G AT
3171275, EMERAATE 10.58 1276,
A TH-0.50 1276, &8 M EeRE T 4.04
258, 435 & 2 ) 2018 4F FF A i 4R 45 b )
2.00%-+ 0.98%- 14.72%-. 4.28%%1 14.26%, Xl
B AT A T E BN NS R B4R
AL N S /NGRS = N  EZY =L i FE 3T
S TR . BRI BG4 H 5 i
# 90.86 1470, FT A #E R 24.39 147G, #H1HE

-0.01 1270, ZEMWRIMEN 0.36 1478, 7 ki
A ] 2018 A FEHE THR 5 HEAF] 10.78% 7.52%.
0.09%F1 1.27%, KINBGEFFHNTA 5] 5= 240
FFTH ZR G IRTHECR, FIRZTF 2018 4
KB P E s (2018 FFJEN 73.16%) , fi
AR, X\ KT PR AR AR S
HEAFAEH, BB G Z 356
TR PERARE BAL Fash, HAh R e T
B AR B TS, AT 2019 FE=FRA
FEJaE 2 ma 7T, T A FALE 2019 4F 9 A2
Wk 5 KFPAFRMRLE, FIAF 2019 4
SR ARRIERN R 5 KAR AN
FER ARG L AR 2019 =R
FAILE M ERTPERIH 1) 5 KA R MNFIE
RAMERMERMEGHEE, BEFH 2019 F
=EEMEER . B NGRRMIA SR ER AR
YN F] 2019 FF =FMA IV AR EH
RS2 R AR AR SE it 7 R H R H I
HERAE L K IR A R A8 R RIS

A5 N8 BARE AR K]S E) 20184 £ B0 53847 (#45: )

S A =R AT BFERIAAF
B | el | BEAER | ATEBEM | WMBMEE RIMA LD IR
R BB 843.18 0.11 1.57 13.22 0.20 1.80 16.90 90.86
IR P AL A 324.14 0.10 -0.12 4.06 0.03 -0.90 3.17 24.39
A2/ ON 71.87 0.25 0.80 9.37 0.08 0.08 10.58 0.00
I -11.68 0.00 -0.43 0.08 -0.00 -0.15 -0.50 -0.01
ZE VS AR 28.34 0.00 0.34 3.71 0.02 -0.03 4.04 0.36

#FH &K : Wind #in

6. fZHIRFE

FRE 2w S L b [N RERAT Al A5 iR
& (HUAAME AR : G1023010300288990B)
HAE20194F12H27H, AR AR EHARLEHE L
% SRR TR R BIN1T236T1 96, EHN10
2, WEEZRBRATBRITA ST (LURE
PR CEFAT R AT D ARG,
I 1058 G R DY 3R 50T 1 22 78 28 j s 1 b 7 8k
PRI H P, BT HIZEN R IRIZEAN L,
T H S bRy s AR T VP o O, R AT R

L AT RAZ I H B3 RSN RS, 1% H
AN BIEH, REEAREEY. BE20194
12H27H, CETERRIERITRELISE, 1
el

7. BIESR

NEMREASKETENLERE, A
WEEFEAN T E, KIRBATHLRIT

1. AR LEHM

AFERRYE (e NRIEME A RE) M

www.lhratings.com
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AR R AR

A R ) T (A RS B A A R 5T
AT TR, RIS ] B 2 37 FF e 3 ik
NGHEILEN, WHESS., BHEe. R,
NFIARBSRER S, ROLERS, #HHS
e AT B EBIN . AR EFHSHR 9N,
S /R B B R R YR E . HHE SRR
WIN3E, EHESRBARPTNAEL4, Ba
AR TR k%4, EHSREREK DA,
MG RIEEEBEERFSRRATRE. #BHEK
A RIEE SR T 0. EHKENER R
WA ENRIH =AU, A FEEREN,
HHESFEATRE AT EE TR WBREN
U B AR I AN 0 B AMB AR S I ]
ENFIMAEEEM SR TR RETR: UK
il 78 23 = BRI 23 BE 7 R R Rk T BT R A
T«
AFWEFES, FEsT S N, B2 4R
TAREHIR TR Fm 2545, R h
MG RV ] 9 R YR BN T 4 AR 2019 2 9 I,
AT HSLIRR R 2 4, YWARTHRE, I
HAEG AT 3 4, W LUE(T. IWEEEA
R A 7 AT iR AT BUR R 5
HIRE G O o A AF B A B P2 48 T R RI A
ITHEOL,  WBVPAN B IS A A A AR
EIE RO W EF S ERPRSRIAT IR B VP
MAnds, S5PRRENEAETIE, FEmeG
RIEE RN EREK ., BIERKRERN
A IECANE BT
NFRMAT, M EELS N T,
BB ERAL . B A B T R RFA R 2L
EHTAE, HELmERESRIG HE L
R A E PRI 0T % U AR MR
HHBEE F REHT. SEAREHAEH
ONTF AR BT R BT
BRE, ARNRHSE BN EE,
% 2 B 2851 B R i A AL

=

\
-

mE > I IO

’

HARE

2. B3RP
NG RIS E , BORE A 5 R E S,

AEFEIRA B RNE I EOR, B30 THBONSE
3 1 PN R A L

FEWE 5558 B B2 5 T, A RN E TR A
w55 A R, HL R R R A B R L X
AT BRI RE . T H SR BRI R AR LR
JE B < 2 AR B AN PR B A P 4

RSP A ] T T A=l TSR A
m) A DRSS A F IR AR
ARG TAEEE EHARS
B ML SRR AR T H TR E BN £
W22 =) TR A PR BE AU 5 DRk 0T i B
INESE, AL T AR BIEHLE, R AT
RARA TR XU

FE A B g B BT T, ik — 2D
Al [ A7 5 HALAT 9 DL B Rl AR, (e
BEEAT B ORERGE, RTEA SRR, A
mIfE T (MR B AR BT R DA 2 7] 587
HAEBINEY Jo (ME RIS BRI IR STAE
N B PERALE I INED) .

FEHE KRR AN ETT I, w25 7
EMRE NGBS, H1E T ARIERE. SHA
F AR (BRI 7] B I 4 B M)
SRR, WA T E K I R SRR P AT R S

1. 2

NIARBGRRTEEZHEATSEET L
K, BATEZZMARASERFERLS; T
LE#EAFNGH R, N30T LIKAKE
¥k, BELLAEEHTE,

A TG R T EE R E A 58 A
b, b 553 L 6 IR T SRR A A R T
BOUEFRLSS . LR N AR 2 AN A

2016—2018 =, A= 7 Hl SEHUE ML S it N
39.46 14,76 73.50 1470 M 71.87 147G, 2017 4F
KR K 2R A A AR i) 2018 4F FE I 55
PR AL RER BB AH U & A2 N IR
2017 FHARFTE Anl BN FERH

www.lhratings.com
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AR R AR

BRIk 5. EFRAL % K LT b 55

%, HAh

3y N

W Z5 B EAEY A B % B e 2 B 5

6 2016—20184B20195F1—9 A /3] Bl B NMREEF ZES (B45: 12T, %)

2016 ££ 2017 &£ 2018 £ 2019 £ 1-9 A
el x| G | BRHE | &8 HEE | BRIE | &8 HEE | BRE | &5 f)a 4 EFI=x
HEROIL % 12,98 | 32.89 20.12 | 39.78 | 54.12 038 | 4046 | 56.30 589 | 25.14 52.39 -6.48
WEZF 55 12.55 | 31.82 79.68 | 13.65 18.57 36.09 | 1557 | 21.66 30.04 | 13.26 27.63 4434
CEER PG 11.04 | 27.97 25.82 9.64 13.12 27.43 8.68 12.08 16.28 6.28 13.09 17.83
HoAtholk 2% 2.89 7.32 31.83 | 10.43 14.19 -1.19 7.15 9.95 9.79 3.31 6.89 35.05

it 39.46 | 100.00 44.48 | 73.50 | 100.00 10.34 | 71.87 | 100.00 6.13 | 47.99 100.00 13.61

VED 8 EGH] 2018 S S ARE AT 2017 S LA SR AT T R, A LA R R 2017 K R SrAe AN A LIPS 8] LAY S 4005,

8 FANE) 2017 S50 A B FRAE R LA R, FTORARYE DA 2 E N 27T H R IR AL = A, MAEA S FIREHZE 4

FoAtRR: 293

MUK KT, 2016—2018 4F, A7t
Ok 55 SN 20 A A FH 90N B 3 L 1 5
W RFAEIE K, 48 12.98 {2 JC 39.78 1470 )%
40.46 1276 UEFRIL B WATDIEK, 20N
12.55 44,56+ 13.65 1470 )% 15.57 1470 HL-T-1fll
O SSWNFFEE N %, 23508 11.04 447T. 9.64
f¢.76 )% 8.68 f1¢.70, FERYEIREEFHIARA
F T SR BT 2017 4, HAb UK
RSP = K/ N A ik QINE 7N
No

MEFZKE, 2016—2018 4F, HEHOS
ER PR TFE, TR AR LS )
AR ATE. UEZR 2% BRI KR T, 7l
N 79.68%- 36.09% % 30.04%, FERILHEFIE
F5 IR AL 2 s P 5 1) 4 b T 5L 4% R B i
. NSNS BRI R, 4HN
25.82%- 27.43% % 16.28%, 2018 4E[A] LL N [%
1115 AN E 2 AL EE R NFEUNE R B A
TR A= A BT s, % BRI R, 2
A A BMEA TR, 208 44.48% .
10.34% 5 6.13%.

2019 4F 1—9 A, AFSEIE SN
47.99 125G, 2T 2018 4EM) 66.77%: Lifr
FIZN 13.61%, 8 2018 4E LT 7.48 N4 55,
ZEA BRIR L TF BB RIS AL E
] EFEFTEL

2. kHFZEHH

(1) Ak

NEARIRTE Tk kLA E Maf st
Fit%, MERFENRER, NABETHKE
BEZETHR, NAKREFRZLS

A F R T BIRVTAR FIG SR T 2 Tl
PR T H PR AT 55, EE R EATHRIE S
TRUGE K, FEE DR 2h - 00 H s v AL - H 2003
LK, A RNEEE AT R RIHELTE 189.00
.76, SEBRFFESEMINE, FREHIIMAN
R P 50 B, I 20 B eI 8 EE 2018
FIR, AFHEEFFATIRREA 6.34 1270, H
HBSURF MU USC 2 AT A D3R 4.79 1476, Bl
PRUT AR AU EEFK 1.55 1478 A FAF
WD, A B ST RIS

FE RSP T, A T RBUN & A FR
B 25 T4 il DR Bt [ R AT D83 AR SRR A A
OA A SRR GTH AL, E X RE K
Oy VBT W BCHEAR . R IRAT  LE 4 el
RO ERIE AR, BrA R SR AL R
e 4 AN 28 DR IR A R BT IA B A A
W IRV T 4 ST T AR G IBUR A2 it U & T % 4
AT FAR P TCIE R LR AR BT, AT
18 F 2GRS T 4 G . @B BT REE
BB 5 G RIETTBURF 21T (ks B 50T KR
1T 6 DR UM #MU 08  AR  ARAERR ) 5 FHPAZR
TETHBUR 4 Bt B AT # TR g Geik, 2R
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AR R AR

ANREEIEI ,  H A8 0 BT 38 5 P 0 S
. @ BB VT 48 W BRI JR Y5 1T I B2 HE I T
B T A AR, R RN N BRI
A TG W BRI AR S BURT MU 52 28 A ) [
ITRE IR AT AR (BB (2005) 34 5.
WS ER (2005) 20 5) .

NEAREBRETBHAER LT %HB LS
%, BERFTA LR RSB 15, NIH&EREK
KBS FERBTIKS, LELRANTHL
AR RpBIEEE, NABERTIK.

AT ST EZE AT 2 588 TE %
g, —MIEXN AR REIGRIEBNZ S
HO TR BRI AR TE, SRR IR BT L o s
FE AT T A FRRIER R 2 @R %
BRAR (BURER “msifys ” > s, Hn—
PN A B R T IHS 5 07 g i .
HE 2018 FJiE, AFMUR/RIETBUN S 5# 5
PRI 5 %, BERBESEERHRK 1 %.

EE—FEOLT, TUH 85 5 &4 oRIE

THL T BAR R, WA 2 A AR B R LS
Je 7 SHEATH B, A IR I ] o B BRI
o MR, AFCRELIHAREKEEE
2k (M/RIE—RE) « FWEE CEM—IAG
NE)  WBFFIBLL (BIRIE—FFIER)
TERE T H AR AR (ARIE—EARD
MR B (MG RVE—4E PRI 200 H . # % 2019
9 HIK, MBEIWS XSRS E R H %
Bt 55.18 1470, AR FHF B 4.60 127T-

AT HFEREHSHER T EERE,
JBE A1 40.20% . FEPUERES N 118 X ] 26 7%,
K528 A8, H2009 FiEEizE, HTis
AR, —HATF7H0RE, (H5H0EF T,
TEPHERER L SUE I H H 2015 ST IR, 1%
WH A F R 2.57 1278, BE 2019 4 9
HIE AR s, S IaEkEs OS5 Ak
Rz I, P SREREITIL 280 A H,
TRIZRE R B 130 J3 3T+ 3000 Fiid, =74
BRI T FIIR U A T e

AT BZE 20199 A RSB EDRTAMRGIBEZREHEL (B45: 127T)

TiH i H i B I R BB
MREFELE E/RE-KE 2012 4 12 Aistr 3.50 -
FPAREE (GEW-TAGT 1) 2009 4EiRIZAT 0.91
MEFRRIZ LR (W IRIE-FFI IR 2015 F 8 AT 16.15 -
MEAEEEREE (I ZRIE-EEAR B 2018 4£ 9 AiRisfT 24.54 1.42
WK (W JRVE -4 T 2018 £ 12 HiXigfT 10.08 3.18
i — 55.18 4.60

FAP KR 2 E) R

NEARBEHZRTAERETSEMMP KX
BAE, ZACALIKE, REARBERETE
FEE LI o

A FVRE TG R T X 508 I H 4
REE TAE, EEEH A FAHS KA FI R RIER
FEARAERFEARAF (UMK “mMmER
A7) .

A FE X dog I H @A 2012 4F
DA, 28w X s 0 5 g A7 ks, oA
DAt AR ST IR IE, A B S B AR T
MAEX . FHIX . EEX. BAMX . XA
S5 XA 6 M X i I H Rl K £ 5 i

AR, AR AL 49.90 1270, TiH %
EATRIEIGE; 2012 FELLK, AVEESHIE B
RGP RAE DT W A B, B S U R R
TR Y1 X UM R R & BB SAS AT B0, %00
H S HE AN 6.50 1270, HHT SR 45 m g
Ko

AT HATGAEEM P XSusE i, k75
ANFEARFEHT M X SOE I E .

(2) {4

NEARBRET L2/ ELZ —, B
WA REFAMNASFERE, A5 694k aR
K@y k, EA—RHERESFKEY. TEF
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AR R AR

RBERNAE TR, KEANE LKA, HHL
$AARFA TR ABEASTEXEE,
L ERERAZERARS, LAER. &Y
HEFAEBAAEKR, ARBETAIBRS.

A 2019 4 9 A, A AT Ept
WAL B 4 5K, 2 BB
M IRV T A AH BR STAE A A CBLR M R
RSP D L BRI AR EE ]
2018 ik, MERERAMNEIHERE, A
A AR AR R (R P BB I K, AR
i A R RIET E AL, XA EE
PeTt. A 2019 E 9 HIK, ARMHEHE R
14202.41 J3~FJ7K, AL#GE M S K 2228.14
ANH, AR DA RIE TR R X . 8 HLX
EANX . FYIX L PRIX L BEEIX DL R R X
NE,

2010 FELASK, A mhngk T M B v )
FE, IR R, AR 2019 4 9 HUK,
WPy A 8 FEER Y S, 366 AN, 13

SRR, 15 G 28R Falr i 3250
M, S AEHREE T 3000 55K A 9 Bk
PR, Hh 1 E1S5KE. 6 & 1.2k
L\ 2 & 0.6 JRILREE KNI, BitEisE
99 JEFL. #OKEAN AT H 9 & 116 JEFLIEH
WALRHOKERI, 4 & 70 IR LR . KT
BEIILA 2 JEERI e, 88 NI, 4 & 64AMW
POKERNT, 2 IR IRALRIOKEAY . #h e
WEA7 680 M, HETHLIIAR 893 5T K. M
RASIFA 27 Nedhal, ¥IRFi ey, o]
W2 237 Ji P K AR SR . Wk A AL 4]
A 12 B S, 861 NI, 66 & KR
W1, 3 GZRREYT . Bl il 6137.64 W,
HEEVEE 77 7450.85 UK A 2 E 12MW
PRI R AL, BB R 24 JK L. #UK
Wird g, 10 & 116MW B LR AR, 2
& 168MW fEIRIRALIREY, 4 & 140 JEFLHAIK
Bk, 2 & 116 JERLHUKERY, LA 48 & 100
JRTCLA N d

A8 HBE 20194 9 AR ERFASNBRENL (42 ZTPFHK, AL)
NCIEZ AT BEMKE BERAX I BERTTR
WA 3222.02 434.50 R R TR X BT X B rp it
KPR 893.00 117.00 TEAMX . KX Gt
W RIS 201.00 30.25 B X TR X A bt
LyINIZ0is 2 e 9886.22 1646.39 EREX, EAX. X, THEX. &FHX. XX £t
& 14202.24 2228.14 -

TR R 3 R

JEAPRLRIG T T, 2> &) 1 2 SRR AR A R A
b Ay BT R M 4% 4R A BR 54T A A
KM ETTREH . AFREERI & F— BN
FEHIREAT, —ENA DM 1% A F M A& AT,
DRI, T 3 R A0 s 48 4008 1 i 1 P R JA R
JEM R I K. W R TT B B ToRE, R
I H ] 4 B B [ A RV R R PR 4 F A R 1
PEPEHEIR AR SS, ARG [F) T R A T AT 25
5L, EENR 34.13 JU/E T TR, HH SO A
.

W AR e A T, ARPERG JRIE T BUR T 2015
SR RAT B COR T BE IR T AL R A i ) (i
BUR (201509 %5) , BR/RIEMX VX B

A8 FLUAEE IR ARk SR FH AR A SR Ak o 1
PR P, HARR A AR, BR
BERAN K B 40.35 J6/ P57 K R I E 38.32 JT/1
ks AR R RALRN A B 47.49 S0/ F K TN R
£ 4330 o/ P K. AR TR 9 AT RIIE
MAEAERI IR, ZRIGE 12 H AT 58 A 90%
(R TRUCEL,  CHA ZT N TSSO I, 424k 44
IR B Wb N

(3) JEH A%

BT HITH RN R, LEIEFRNTF
ROiERBE. AEBRTESALSBUARFT
T, EAXHL$¥KAR, 2N34RER
FLHHEFARGAAMELE S K EHRE =R
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A%, RERITLFHAEHRBIHFRIEF
f, ARTHBRE—T BN TR, FITEiE
FBAIRF R —RGRAI A,

NEEZR S5 2 s A A 5 1
LIRS 75T, VLIRS 2 BT N ——
HXEHER IR, EEIFRAZW S BHR

1T 5s . BERTOISMZE = E % . 2018
SEVLIES BB BT S W KIE T, (HAE
FAAZ Gyl S SN ) ik S8 1 iE SR Ik S5 N T
RO, VLIRSS IR R EEIE K 14.84%
% 15551076,

£9 2016—2018 FITHIE AT AN FE AL (245 127, %)
HE 2016 £E 2017 ¢ 2018 £E
A it (9N e (9N it

Z4\h %% 5.12 4127 3.99 29.48 3.83 24.63
B AT IV 5 1.55 12.48 1.06 7.81 3.40 21.86
HER TS 237 19.08 4.03 29.75 0.32 2.06
o2 1.26 10.18 1.51 11.11 1.37 8.81
IEEES N 2.28 18.38 2.78 20.48 6.47 41.61
oAtk %5 -0.17 -1.39 0.18 1.35 0.16 1.03
&3 12.40 100.00 13.54 100.00 15.55 100.00

FAE R A E) R

e 5% £ BEAFEARHE KSR S AR 4
R oSS, WO SRR T S SEAIF S T 42 BRI
fbfe NSRRI o BEE T3 5w 4 il DL Je
BN AS R JE, I AERYLIFIE S 456 4 9
RIZW TR Sk i his [FIBT, SZHUESF 2
T BB B, 2016—2018 AL 200k
ZUN 33N 5.1242.76+3.99 12,561 3.83 12.7€,
SR TIEES . BT, [LIER EERRE R
C AT iR 55 IR, MW B GG E B
BT FHIF P EEMRS, DK SEILE BT 20

HE Y55 3 B A 3 28 A [ e Ui e 57
i, G AR ik, B0, HBIYE,
2016—2018 “EVLIFIES: H &M 55N 43 3 N
2371278 4.03 1L TCA1 032 127G, 2017 SEHE
b 25 W N AR SR T 2 R H i 5 AR FEI 1
I, 0% A SRR 32 B A AT O AT R P
AT A 384 00 P9 52 o [ ) 4 s % 7 3k, AR
A H PR R A AR IUE < n] A S v
AR ETHE BRSNS A A 1) 4
BT F=" o 2018 HEVLHGFIUES N PEARHE B2 KUK
AR T HERBTIEL, A B S RN R
KlE N ZRETIHITHER G, 2017—
2018 FFVLHIE TR 0] 7] 4k A5 xRl 5% 77 43 ) -4
PEPRAE A S N 1.09 1270 6.83 127G .

VPR ENL S T, 2016—2018 FVTHHIE
77 B B 55 SR 73 ) D 2737.39 447G
3490.69 12,71 2528.76 /4. 76, A 2018 K,
el e 328 3¢, g s =g R
314 2 HEEHEEHIR 8 3. BIH
PRI 6 2, AR R shE R . AR A [E
SEWC AR SE AL = i

BTRAT WSS AR T . AR, 5%
Joi 1) 2 AR 5 o 2018 4F, VLIEUESRAE [ ES L
Ph 2 A P 5 D B 00 45 et ) 3 0 N o PP
HH CREAR A R, [EIERHS 9
FHEMA R B 9 UGEIMKRAT, 4T 4 KM
INTFISER 4 RGN E . 2018 4F, TLIESRS
Kfrigr ARkt 14 30, REEH 164.7 1078 58
AR ERSTH 10 4, 4B 4% 44.72 12
JGo 2018 4, VLUFUEFFHL BEARAT ML S5 W N S
3.40 1470, RN 2.34 12750, FEREET
T A IR 55 W55 (At B

EHA IS FER T Al 7R 2058 1 [l =
WEFFAL T WS i 5%, AiEgR k550
NG BEEEBIRRAIER . 2018 4F, TLIFIUESF
PGP ELE AU 871 A, B B RilE RUP f i
FAL 1038 1270, WS Hilg A EN
0.37%, NILHGIESR I & P Rlolk 55 DAK i
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18 FHAZ G S5 N BER TR 2 T 2 6.47 1478 .
AR, TLHIE 7 I 52 5 10 M 55 ol 452 A XU
A, FEORMRER N N bR A E
I UR S5 25 T AR (B 24 SRS, TIIIES:
FLHR 10020.00 /3 G B P2 RAEHER, FEEAE
BAE “ENIRE SR o

2018 FFEVLHFIE R SN IR 4 Rl % 77 ik 52 o
1] D M 25 HH 3P XU A 2 B4R . (DA TRH
S BB A BR A =] DL RFA 1 1637 73 /AL FH
Sl (fUHE: 600289.SH) M AUA i # £E YT HFAIE
R 1.23 1270, #E 2018 FJEJA 1.20 12
T ARELE, BE 2019 £ 9 AJE, AFXHZE
b 25 BRI T HE R BE P IR E HE A% 6761.97 JI TG
22017 4 B 7% B R HARF A I =R T %
(002509.82) 1E A 525 4 =X Bl g 52 7 (R bR )
UEFF, [MTLHEIE SR LR T 3.80 1476, 2018 4F 6
H 30 H, #RMRERT % (002509.S2)
O T RAS, 4% 2018 4£ 1—6 H, A#EIiTF
PGP YA £ 4532.80 J37G, 2018 4E 7—9 H
O F) RN B AR 1 4 3353.70 i ot, #0% 2019
9 A, ZE S 1R B e
9978.08 Jit; OVLUFIEFLL AR &% “VLifE
T 3 SEA VA (WD 7 M UL
W3 SESRSEHE (WD 7 BEET2.53
{076, FI AR B 55, 350 B R A
(600666.SH) [FIIAL, B = i B HHARIL K
FATR . BE 2019 F 9 AJE, AFMZRE
b T B VR AE UHE % 13487.88 JiJt. 2019 4E 9 H
30 H, 2R E NGRS SR~ Rt
565620.01 Ji 70, % 2018 4EJE N 19.27%, &
TR FR A HE & 30227.93 JiJG.

2020 % 1 H 11 H, AFTFAFRBRERG
RAT (CRTETTARTLIIESRE RA T
TS IAE) , BERGER T A

TLHGESR X 2019 4 12 H 31 HAATE I 28 4 1)
PO QU RGBS EAIR
SR, RS AT AT A A
MRS, 2019 4E 10—12 H LT3 & 1 % =
AR HE S AR T 31708.45 J3 70, Wiitib
TLIFRAIESR 2019 & 10—12 A &I REIHE A
F RS AE N R T 23781.34 Ji76. PLEH”
WA AR ZE T, BEAEME, BEE
W FF B R VLIGIE T B 77 DA KU X 2 7] 28 4]
RE 7718 B AN FIFE M

(4) &FHE k%

NI ETHELFUATZEZRATAIE
MR, BMERCTT 2019 FX# BN T, A
X RBHAAN LR,

HNAEAS T 2008 4 5 A A=, WL e
A3 32 2 EFRJCHEKF I SMT A 7=26 .
AT, EIN g R EEMN =R TARA A
T CEMD FIRAF . REETEIAR %
B PR A A 2 4 iR I FHL. FALE L
BC 45 7 7= i TR %S . 2018 4F, B A%
Inss /N KERE ARG R AR E1E, A 25
OB AN A 3G K .

INCF= S 7T, B S A = LA
%K PCBA 7=, A il /K0 Sk (1) gk
FISMT 4774, Wi r=gelid 1225/1, F
MUF=6E 516 JiG/H, [FIRHH AUDIP/ I/
MBS LE, BEMA . .
Y EE K A BB LA =6 /7. 2018 &, H
PN HEAS FE A 2= O T BT FR G
) o FHUREE CZr)  BALERE
GHEEW RFENIGK GEFD , X
TR,

& 10 2018 F RINEA E RSB HRATE (R12: TE. %)

2018 &£
FERER B FERE LR FEREM R
FHL 6533 4511 69.05
BFEER CREDW) 90 61 67.78
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FHLG S Car) 96424 72318 75.00
AR A (IS 7425 5940 80.00
FHHFE KR R 3500 2615 74.71

FAPRR: 2 E) R

BAIREA T T, BN A e A
FrEmmn AT 8, R A 261 SMT HiAR
W P AR T W 7 BRI T N T, )
W g, HEITM ) SR
WL E, B R ST A 4 R T I 5 I
T.%%,

R T THT, RN R i A Y
JER BRI T S4B RIS B2 )
250 U LT E A Al R B R AR A SR
I CA KB RAR GBI R . 2016—2018 4F,
O T HT LK S B SR IR 8 4 B4 B R
1326.33 JiJG~ 2570.30 /5 7GRl 3130.08 J3 JG;
FE SR AT 7 E 2 A 24.69% - 40.81% A1
49.57%, 2017 FFELLREFEA T EFF, FER
2017 SE3 53 4 B A4 RL B OPPO /A 748 & M AR 58
T WA 2 - R =108 SE 8.

2016—2018 4, EJUHFAEHT FRAT I 5 1)
BB 38 9.10 127G 8.85 14 IGH 7.93 12

JG, TEREEAP RS L AN 87.44% .
87.47%H1 86.39%, % ' HEH R .

BN EAGAE T P i R A = A, R
Fopah R, N T % N A% A
FRA EFERY . 7E R 7T, BTN
i I BB AR BT 7 $e i, BN A% A
T EATRIMWPRHEAL . AT B B m Ak,
N TREAR Ko AR 7 B RO AR M D, WU
ok AR NI T, RS R AT
FHLEB RS B2 5 TIRS, BT
HAr EZoNE PN BN R T
WELT W 75 2 B) P 4 5 32 B DUARAT % Tk AR AT 7K
LR

3. @A

HAE20199F9H K, AR FEARTIHAG6
A, FEARIAE “TEE TR, BBRRHN
101.3644.7C, CHHE97.09147C, FKAKLHEIE T
K

A 11 RE2019F9 A KNS EXAEEREEL (B45: 127T)
i3 i H 4K SR [RE;id"4 B
1 TV o X A Bt i e 8 — 0 T 36.75 37.11 2006-2015
2 RACTEE RFH A A X S0 X 18 28 K Bt g vl o & A% 16.12 16.31 2006-2015
3 TP Bk B T R i TR 2.57 2.41 2015-2018
4 M IRV T PR SR X 4R P VR TR 6.70 6.70 2017.04-2017.10
5 A ARV R AE Hb IR IE 25.96 26.45 2014.07-2018.06
6 LR BRI 2R AT M AT 13.26 17.90 2014.12-2018.12
E: A LA B EAFTAMELELH, HLFRTTAME; I, AGHR2ME LTI @k TaE, Bl LR,

SABCRTAHTELRLTH, T2 hTORTFERBY S o2, H A& FAMEHR

T E TN Py

4. RARAK

HAT, AFERT B IEZREL 55N
L2 TR RAERE R o R 7R BeF 5%
PREE N, BRI NEAT KTET 1
B AR L B, SR NTIRE,
SE A B A REE 1 H AR

AN s PN R e a2 e SE 1 PN G

PR 55 1 s H bs . AR ISR IX A
Fab 3 R BEAEI R R B A <0 e J I X 4
B R AR XSk B, 9 RO A e
Bt LA wr & R RS O KA =
IABE SISO BE SO IEVREIRZ AN AL
BORBIBRE /1 AT 55, B 1847 i A R o
b R, N EE R RIS I B AL A i
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AR R AR

R 4k 515 2 RIF A ILE -

UEFFNL ST, H e, AR LT
208 B A R LA Al 2E 2 RTIE SRk 55 1 R
&, S IR A5 #EHES A F ST KR
R SR AL AN A7 BN g, 38
ARSI BERM N FRT TR, AR RN ] R
N2 TS Y55 (R SR EN R BEAh,
I RS AR B DLEHT R e A% L, AT REAE Y
i B8 HE. s, 2455k
FREMDL S B A B REAT. KRE.
L0 55 1) I o B TR O, R e A
BB s, AT TR, EG T
Yy B ER B S SUR IR L=
ANWTAGENE S5, AR5 T 55 15 DARF AL AR
DI,

SE, AR R D R N EE
(IR e SR, ARRK F Al 5 I, A7 ) etk
) R ERRS R R

I\ WS

1. M4t

A TRAE T 2016—20184FE4 I 55417 3%,
KESTHITE S GRS @A 00O X Bk
FARFHAT T HE, FEHE TARMET R B
I THE R AR AE20194F == 0 554k
KREHIT,

BAE2019F9 H R, AnlHEHINEIFIEH
WH—H T AT215. 20165, AFEIHFTEH
TN BT oA, WP3EK—RTAA, N
NG IR T A R4 20174, ARG

FE PRI 1 R — 1A A (RIS RIS 3k i A
FRAFD 5 20184, ARA2KTAFAHHAN
GIEH, HPNEIREETAF1EK, Il
BEAREE . Pl AR AR B R, X2 &)
F BRI, AR R 20174 808 N
20184EMAWIEL. 20194E1—9H, A& IFLE
IR —RTAF, TEERAR—RTA
", NEHIEH—HT AR 215,

BUE20184F K, AW B s 4i843.1844. 7T,
B B 3324144070 (5 /D EURE AR L 3592.49
f.76) 5 20184F, A w|SEIE SN TL.871Z
JG, FEEA-11.48127C .

BE2019F9H IR, w517 K 4852.6614
JG, A HE N 332.811270 (BB AR
96.384.70) 5 20194E1—9H, A= LI E AL
WAN47.9912. 75, FiiE S 450.12427C

2. ®FERE

BHER, RETFAREBFERENINY
Lk E R, NETEARREER, F
FERPEE. £8F S~ BT, A%
HAkRABRRET EES, MEFE2ATINR
B3k, ENALRAFZCERTHTAAEL
Brhk K.

2016—20184F, 5Zai T Ma /R 0T 2 0 1%
RINYNE ARG AR, 28 &) 55 72 FU K i 14
£, 20184F)K N843.1812 70, HH g = b
52.23%, AEIBNE = H47.77%

K12 B ZRFFMAME (45 12T, %)

. 2016 4F 2017 4 2018 4F 2019 49 H
i &8 di bt £ oA £ di bt &8 oA
BB = 284.01 49.76 428.55 49.83 440.37 52.23 471.72 56.03
TemEe 85.45 14.97 90.65 10.54 122.06 14.48 106.17 12.45
AR RS 12.06 2.11 92.73 10.78 97.93 11.61 0.08 0.01
N SR 2 1) < i 7

ikt E 4 29.63 5.19 28.33 3.29 28.79 3.41 47.52 5.57
HoAt SR 46.39 8.13 57.82 6.72 59.06 7.00 55.86 6.55
DYNIES: il e 52.28 9.16 104.72 12.18 70.06 8.31 56.56 6.63
1718 8.20 1.44 12.28 1.43 12.38 1.47 9.23 1.08
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. 2016 £ 2017 £ 2018 £ 201949 H

i x| di bt x| & E di b &/ &
A8 Gy M At 1.24 0.22 0.00 0.00 144.58 16.96
E| b g 286.71 50.24 431.53 50.17 402.81 47.77 374.94 43.97
AT A 4 R R 87.45 15.32 125.16 14.55 89.14 10.57 6.72 0.79
I & % 7= 50.18 8.79 140.39 16.32 142.09 16.85 129.54 15.19
EE TR 75.23 13.18 98.20 11.42 103.00 12.22 137.65 16.14
KA 5T 36.91 6.47 45.06 5.24 47.91 5.68 49.44 5.80
gadst ] 570.72 100.00 860.08 | 100.00 843.18 | 100.00 852.66 100.00

FAP KRR ARS8 T IRE R M S, BETEER

ik

2016 —2018 4, 2 ®l i 8h U5 7= 4 i A
284.01 1270 428.55 12701 440.37 1275, 2018
SRR 2017 SRR K 2.76%; AFIRBhHE = E
BT mEe. UA R EE BRI
MR EE AR E . B B 4. HAh R UK
SN IR A 4 R 5% 7= K e o

2016—2018 4, AR HRMEEHEIEK,
FEBE ALK 19.52%, 2018 HJE AN 122.06 12
JG, B 2017 SFJRH K 34.65%, EHERAF L
BN B bR S XA T H 558 . A
MR SR BT (5 95.13%) HAk;
ZPRTE B4 4.89 147, ZRREHIN 4.01%,
FEONRAT AR UL B RE S (4.481270) o
22018 i, AFHARMHEE (RMEE-
K PEERD) REUN 90.31 147G, B 2017 4EEG
£ 77.57%.

2016—2018 5, AFILLA fufETHE HIH
AN G A ) Rl PRI, R
HAMK 184.97%, 2018 4EJE AN 97.93 127C,
B 2017 FERBEK 5.60%, FE s LA
(17 91.66%) FflzE THFE (5 7.86%) 1
o

2016—2018 4=, Al H % 4A Frigsl,
233N 29.63 127G 28.33 127G 28.79 1.7,
FEORVLIIE SR Al T Aol %5 95 42, 2018 4F K
B 2017 FEJEMK 1.61%, RIS #E% 0.06
.70, MBS FI7 EE NN CF 87.66%)
FIHLKE (i 12.34%) .

2016—2018 4, 24 m] HAh SR A WG,
43N 46.39 1270 57.81 14 TCHN 59.06 12.7€,

2018 fFEJRAEL 2017 R K 2.14% 0 2w HoAth R
WK 1 AE LA I 18.53%, 122 A
4.23%, 2-3 & 14.04%, 3 FELLER S
63.20%, IKES TR, BIFITHRIFIKHER 3.10
{258, THREEIN 5.31%. 2 &) Hofd Slioek 3=
BAFEIH K ARG R TSR, fTRR
KN A T 5 ARG S F 68.96%, 5
HRERL T o A R AR RISGR IR R, XA ]
BRI —E i .

F 13 2018 SF A 8) HAd SR AT B4 L
(#45: 27T %)

BALATR &8 =14
WGk e B RA R TUE AR 14.05 24.06
ST AL B AT BR A 10.99 18.81
HE JRVEE T b fifg 2% opoCo M HEER ] 43 v 0 6.96 11.92
W RV T AR AL DX I S 5.00 8.56
Wy SR A3 PR R B S 25 AL — 0157 108 sl

TRFE TR GTHHES)

& 40.27 68.96

P N e

2016—2018 45, A F]ENRELFT
Frii sl 4358 52.28 12.76.104.72 4276 H1 70.06
{275, 2018 FEJEH 2017 4FJE N P& 33.09%, +
AR VLI IE 3 I 5 o 9 2K [ b 559k 2> P 550

2016—2018 4, AmRMEHPUEgK, F15
HAWK 22.92%; 2017 EJEN 12.28 1278,
2016 FJEM K 49.76%, T F RN HEEF 9N
NG IHIEEL,  BEPRE A R i 2% 2 38 I B 88
2018 4EJEHE 2017 4B A A K.

2016—2018 %, A ") HAWG ) BT =i T
%, FE¥WEE N 32.68%. 2018 FJK A 5.38
{270, #2017 )i N 41.54%, FIEREE
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HRAT LI = S gD BT
ERHF =
2016—20184F, A& AER BN T =P S K,
Iy N286. 714276 431.5342.76/1402.8112 7T,
20184 JRIR201 74F i T F46.66%, F- 22 Z A it H
SR AR T AT EG ARIEHERBIE
EHT LSS KRBT, B
PE 7 AAE T2
2016—2018 4, A m] a] 4k HH 5 & il 5% 7= Ik
KR, 53998 87.45 12.76.125.16 1270 A1 89.14
{275, 2018 4EJEE: 2017 4FJE T 4 28.78%,
TR VL IR 25 0] 4 A5 B AR T H R R B
o AT SN TR A R E T2
) 7 89.67%, FZHATHE R A7 10.33%; T2
fEHER 7.99 127C, THEEEIA 8.23%.
2016—2018 4F, 2 )+ B SIS PR s %,
FELIE S T% 67.96%, 2018 KN 2.75 1278,
52017 £ N[ 67.09%, B R IE EH
FAT TR TS, B R OR = R 74z
(1) B I R ARAT BURHE DK
2016—2018 4F, A A AR T A Wi g
K, FHE AWK 13.93%, 2017 JEA 2018 4
K439 45.06 12761 47.91 12T, 43 7315 2016
SRR 2017 SEJEIE K 22.08%F1 6.32%, - %
K Tl E bR s 66 BR A & DGR A2 L 1)
Fot iz 38
2016—2018 4F, 24 w] [ 5E B - Pridiig K,
FEBE ALK 68.28%; 2017 HJKN 140.39 14
JG, #2016 FJERIEK 179.77%, FEE RV
PRI NA FEIC L, ARG 0 55 2 S 50
ML B A5 FTEL: 2018 4N 142.09 1276, %
2017 A AN K. 2018 4B, A ) [ & %
FEW G RELERY (A 48.24%) FINLE &
(15 50.09% ) #4) Ji, [ 5€ 5% 7 SR AH 199.09 1475,
FATTHRYTIH 56.90 127G, THRIREHE 0.12
2.5
2016—2018 4, ~w|fEEE THEPRE K,
SEIRAIEK 17.01%, 43 3108 75.23 14.76.98.20
.76 103.00 1275, 2018 4EJERL 2017 4E e

£ 4.89%, R E BB E SN
FrEt. AE{ER T2 EEAM LTS 4 X 3
T B I M R MRS — I TR (17.14 12.70)
AL RS X . FAJCVTTES = TR (26.88
fe.70) « MR ERIE (26.14 1470) FARG
HERBEWIE (16.60 1270)

20194F9 H i, A W] K E852.6614.7T,
BEFRIEK.12%; A FRBIEE T N477.7244
JG, B PRI 8.48%; HA MR ¥ 4:106.17
fe.76, B EFERBA13.02%, FBRARYSAT
RS R H B4 A LA R E T
AR TN 2 A A5 1 AR BT 0,084 G,
AR T F%99.92%, B R RTLEESR AT H
o o T LV U R 2 R O M R B PR AR
WK K6.2340. 7T, B EAFEIRIRA3.39%, FER
VLIRS B WSCIE I35 Sk i/ BT 8 il e 5 4
47.5212.70, B EFRHEK65.07%, FEERILE
UEF Rl Aol 25 sl I B B NIk 5 4 il
TE756.5640.70, B EFIRTRFE19.27%, FEFR
LG AIE 55 1 2 0 9 [ ) ol 55 2 A5 55 [l el 5%
Rl B S D TR AEER9.2310 0T, BB
JIE N P825.44%, FERPEBRBIEDE LR, AF
JRAA AR A R A 2 k2D BT B8 HL AR Bl B
7291070, B EAFRIEK35.48%, FE R K
RATEI P2 ST 8. AR HER B R R
374.940070, B EFIR T F#6.92%; Hrhmlfikh
EERTE76.721¢70, B EFIR T F£92.46%,
F B RITIGUEFPAT Hr &b THAEN], FOCHE
FE R A G e R B A TR 7 A
fiA a8 T BB R H BTG [ e ¥ 72 129.5444
JG, B )R N %8.83%, RIEHHTIHLLLAE
TAFRTEG fE&TR137.651070, B EFIR
HK33.64%, FERE R HXADH BN
pIES S

BZE2019F9H K, AFIZMREE~5113.50
1256, 5 EBBEFE0.41%, 2R AR K. 32K
P EENR M A M. R R
M. e R R R B R
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3. RRAPTA HHE

WHER, NEAMAERSRFEHEK, £ &
BEKF R RN RM R, YLkt AR
ST BY T FRBGRZE, 28] R A A
RARBEAE, MEDLERERMANLHE
H, MEmFAEREEK, EREHEY W
X, 2020 FHERKGEFESES .

Fi A A A

2016—20184F, A m g H A IZ T K,
FEWEARKS.73%, 20184F)E ~324.1412 7T,
201 74E R K 10.94%, T8 R YL AL EE ]
NG IR FTE. A R A & B Rl 2
PLSRICE AR (515.43%) « AN (65.04%)
AUDE ARG (528.53%) AT

2016—20184F, AR TEARAFAPHIEK,
EE K 52.98%, 20184F K ~4210.811Z G,
2201 74E R K25.64%, TEAMTHKATH
P FTEL . AR AR ol S RV 7T W0 U= 4k
PR R R T S B ARIR A RIE TR IR ER
B R RETH 5% &5 NE K.

2016—20184F, A m] AR5 BL Al RHE T B,
437 N30.9842.7C -26.69127CH1-37.4912 58, F
LRV R R L WS mFk, &
A AR RN, 20184 992.4912,
JGo

20194F9 H i, A FI T A & M & ~332.8144
JG, B EARREBEK2.68%, T FR A A IS EL
PAS E PR S AR A0 H R S AT EG BT # AL
IR E LSRR A (515.02%) « BAN
(65.96%) A/ A (128.96%) NE.

A

2016—2018%, ] S fit UBLA i sl
439 °H296.5642. TG 567.90127C/1519.0412 7€,
20184F ICHL201 74F i T F4:8.60%, 22 R 5L H [H]
W 4 Fh 0% 7= RN — 4 3 2R 1) AR 3 6 i a2 b
FrE. MAMgEME, 20184, ARIHshH
fFORIFER B0 7 657 5 5l 5 E61.27%138.73%,  fit
i LR B 1 6 R

2016 —2018 4, A w] it 3h f it 73 il A

179.4012 75 373.534¢.7tH1318.0214.7T, 20184F
201 74 R4 14.86%, T2 R L H A4
AT AR S SEIE SR 3k M — AR N B 0 3R
W) FURIR TR ATEG 20184E K, AR s
BT A B LA A R (16.68%) « Riff 5
I R AR (11.24%) 32 0] 4 b 5 7
K (525.01%) « ARBEESESZIES (1514.29%) .
— N B ARR BN 165 (8.47%) FIH AR S
fifit (158.34%) NI
2016—20184F, A m) 47 HME R RE G,
FEWE MK 318.20%. 20174 K N42.4112 7T,
20164 K 1298.10%, 2 2L At
NN A T, 78 N 2 A 9 R A O R 45
ZET VR BB SR ) 75 SR, 385 o e B 4 3k LA
TV BN E S T 20184E K N53.0512 78, B
20174 JKHE K 25.09%, =E % R ARIE A5 2k 3 i B
B AR E R ORI K (1552.80%)
AUE AR (534.85%)
201620184, A F) RLAT EE4HE A A TK 3K
KK, 73 ml86.3814 70 27.1344.76H135.75
1276, 201 7T4E K201 64F JiK I8 £:325.24%, F %
FNAT IR FORIR G A8 201847 K201 74
JEHEK31.81%, F 2RI AL AR [ K B i
& SR 45 S D T S
2016—20184F, A w] St [m] ) 4 b 0% 7= 3K
WK, 4y HN31.6212 70 12538425
79.5447G, 20184FRE201 74F K T [4£36.55%
F2 B R VTG UEFR 5295 b 1R 55k 2 A 5 R i 2
B LR 559800 BT S
2016—2018 4F, 2 ) HoAt N4 R PR s
2018 KN 21.88 14.7T, 82 2017 FFJRAAMAK,
FLrp g IRV T 0 BB o T O H 4% 2.68 14
76, HARFERNERR. EREEE%.
2016—20184F, 2w K SEE 77 5K PR
TR, FEHE A TRE18.19%. CHE LSRR
K BVLIIEZ AR FE SR AL 5y, HAEURC R
RELEE LR S5 3R I R B R fuft, 7
LR HATIE SR . 20184F)K, ARRHE L
SEUF S 3K45.4510. 70, 201 74K T 4£12.28%,
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FER2018F LT tE A, FEURE K
SEAE SRR BT
2016—20184, Aw]—4 N 2R s)
G BT s, 55 22.3042. 76 58.29127CH1
26.961270. 20184 JKI201 74K T 453.76%,
FERNA S BIHHE TR A F—5E N F]
WA AR Bl 5057 32 B el —4F P4 2130 10 K 3 B A
K (11.501270) « —HE N BRI RS 5157 (8.12
fe.70) F—FERNBHRKIAEZR (435470
FI B o
2016—20184F, 2w HAWG BN 7 it A BT
£, 5824.051276 24.09127CH126.53127C
20184F JIKE201 7T4F JIEHE K 10.17%, FERAH
AT IR AR (e e Bl D S 8.
2016—20184F, 72w i sh £ fit 43 A
117.174276 194.3714,76HF1201.0244 75, 20184
JEH201 74 R K:3.42%, B R KA s K

FrE. 20184 )i, A m RSN it 3 2 KA
E (514.78%) « MATfFE (1527.76%) -
KIARI AT (547.04%) FBIER 2 (158.67%)
AT o

2016—2018%, A FEIKHAME A Brik 3),
539 N33.8444. 7T 22.5344.56F129.7212.78, 2017
FIRB20165E K F33.42%, FERZEEFK
TFRBATAE TS 20184F I A 201 74E i K-
31.91%, FERAFT RELG B FTE

2016—2018%F, 2 F]RiAH i F#PRdE g K,
FEWEARK27.68%, 20184 N55.801Z7T,
B20174E K 19.92%, T RITHFIES KIT
“CI8ILIEfT” FrEl. MATHiFFEEH 120204 2
W @ FE—EEF MRS .

& 14 AZE 2019 5 9 A RS FAMEAE R ($42: 1270)

R RIFR HE RATHER HAMR FEEA SR
15 14 3% 02 8.00 2015.12 54 2020.12 8.00
17 1L G1 10.00 2017.09 34 2020.09 10.00
17 {TifF G2 20.00 2017.10 34 2020.10 20.00
18 VL5 10.00 2018.05 34 2021.05 10.00
18 W4 R EHE MTNOOL 7.00 2018.12 34 2021.12 7.00
19 MG/ CPO01 4.00 2019.03 14 2020.03 4.00
19 IR MTNOOL 7.00 2019.04 34 2022.04 7.00
19 M3 /REEHE MTN002 5.00 2019.07 34 2022.07 5.00
19 W JRVEH CP002 5.00 2019.08 14 2020.08 5.00
& 76.00 76.00

E: AP R H 19.001CT, £2H 17108 GL” .
FA KR A E)FiHiR%E, Wind

2016—2018 4F, 2 & K B RNAS 3 Frige 31,
I3 HN 37.37 4256 109.72 12761 94.56 1278,
2018 fEJRHR 2017 FFJR R F% 13.82%, FEHRA
A A2 B ORT e 2 [ bR SR T R A A PR A #
913 LI E, ARG O ZA B
TEAKIAf S IZE .

2016—2018%4F, A w] ik ZEY 7 PR IF G,
FEWE AWK 67.42%, 20184 N17.42427C,
B201 74 R K65.01%, T ZRK5201 745U F)

“19 MRV CP0O01” AF= “19 MG /RVES CP002”

{180 2 S 1 X /)N A s e U 5 46 e N 368 JE A
s AR /N 7 5 DX Ut 3 0 i 3
ARSI, 2016—2018 4F, AR 4HB
555735l 9 168.31 1,76+ 395.90 14 7GH1 353.49
{275, 2018 FEJEH 2017 FJE F P& 10.71%, *
B TR 51 45 B2 IE K THIE SR 55 bR 1)
M 55D PR R A AU LR 55 sk B, 2018
FEIR, AT Y 56.94%, KA 5
43.06%, 155 GAE P .

www.lhratings.com

25



BsXEEGEIRAGE

China Lianhe Credit Rating Co.,Ltd.

AR R AR

A 15 2NEMESERL (5 2. %)

] 2016 £E | 2017 4E | 2018 4F [20194E9 A
6% 82.86 | 254.76 | 201.26 226.69
KA % 85.45 | 141.14 | 15223 131.03
L% 168.31 | 39590 | 353.49 357.72

KI5 TR L 2% 2376 | 32.57 | 31.96 28.25
LTS BEARALLL 38.04 57.54 52.17 51.80
B A 51.96 66.03 61.56 60.97

FAERIR: BRAFATARIE A &) R A2

MAR S aFR B, 2016—20184F, A w ¥~
TR AR5t 55 5 A L 23R R 1 5 45 B2 A
B bR A Fr i 5, 20184E JiE 43 5l N 61.56%
52.17%H131.96%, 5 IR R F#4.47
5.37ANF10.6 14N 45 1o

20194F9 H i, A w] i iEi519.85447T,
BRI K0.16%, BEA K, AT g
AR A E . 20199 H R, A#]Hsh i
£i345.3014.70, B AR K8.58%; Hr il
HI3.874470, B EFIK FRE79.10%, FER
TSI BB 2 45 S W N BT 88 FLph R AF 3k 23,12
1256, B FAERIEKS.71%, 5 R PG RIE
T AE B ZR 51 2 B S A 3R 2. 642 Te I B
I SES2UEF766.6 11470, B A K K 46.56%,
FERMEHREN IR, [DRERE %S
BT E. 20194F9 H K, 2 Al R 3h 4o
174.551276, %:20184FE ) T F£13.17%; A M
{5 45268.2312. 70, B20184F M K22.27%; K
HINATK52.6814 70, 3R20184F iK T [£44.29%,
F B RN TR AT 201 84E 1 K 3 B AR H
I3 R FN20194F (1) — 4 4 B AR 3 e RL B
Ee

20194F9 H i, A wlA#ifi55357.724¢4.7C,
B EAERIEK1.20%. A B AGR . a6
55 BE A LG 2 AN K AT 55 T AR Ak B A il
60.97%- 51.80%#128.25%, %% FAEJES: N 4%
0.591 0.37MNAI3.714NE 7 Ao

A B B AT TT T, 2~ 7R T20204F
2021 4F F12022 4 21 #1155 B4R 43 731 29 100.90
{276 39.3512 70 111.4212.5C, 20204F4E 245
ESVAL N

4. BARESH

LHER, SHLERERF AR, 2§
BRMAKREEK, BHFANGERBRREET
Bt S| AEW RE K R @Yrh, ASFAEE
BN AMAE T S Ao 3 T AL S SRR
F = BALR K 3T A) SRR KAZM, 88
HA ) 5 R R ) A AR, A EARBAIR
1R85,

2016—2018 4, ZWNBERER NN EIF
JaEERm, A FENL SN ER, RN
39.46 1¢.7C 73.50 {¢.7CH 71.87 4476 2016—
2018 4, A FIENV A A 21.92 46565718
{2.76R1 56.57 1276, 2016—2018 4F, AFE
FIE R AW N EE, 70508 41.49%. 21.27%A0
20.27%.

A 16 NE) BAAER Gz 1670 %)

E 2016 £ 2017 & 2018 £
ERIZSVION 39.46 73.50 71.87
Hrp BN 39.46 59.88 56.32
Bk A 21.92 57.18 56.57
EH 11.24 14.56 15.39
B 8.96 14.29 14.96
GNERSE 11.39 -0.05 -11.48
Bl R 2 41.49 21.27 20.27
ISy Nl G 2.16 -0.21 -1.72
i G 3.49 -0.50 -3.60

FAPRIR: 28 FHH A, BRETEEE

2016—2018%, A ] ] 2 FH PR g
SrRIN13.3744 96 21.014476H122.04445G, DL
ERR A5 8. 20184, AEEH
1539170, [FHHEKS.67%, FERAH
NFTASE I FAa R = e AR 5%
6164470, FHEK6.80%, FERAFF
BN T TS, 2016—20184F, Hia) 2 H 5
B YN 1 B E 4y i) 5 33.88%  28.59% A
30.67%, HAE] ok = GIRE 1A R Tt .

201620184, A F) B ™= el B 401 2 U ABE AR
K, 2017982464000, FERILHFIES:
i S 5 b 55 %5542 PH B A e A A6 BR A =) K Ak 3
GL TR H BT A PR BRI B ek A v £ DA K
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THER AL A e U5 P O B R S 20184F
NT.90M27G, [A LI K:221.47%, T ARILHEHE
5 ] A A 4 Rl P R AEL 4 R S D . A F
BE PR JRAB A RS, 5 BRI T ek
12k
2016—20184F, 4 ] 43 7l 3k 45 #% 58 Ik
8.9614.7C 14.291470H114.96427C, 20174E[F L
HK59.49%, B RTLUGUES: B I 7 40 F R
SIEINAEG 2018 B BT I A Ok H P Rl fE
FERERE N AR BTl s (4.451270) . LA
A A THE B AR TR N B A5 10 4 Rl
TEFEA BATR AR IR S (4.231200) FIm]fiEH
SR BT AR R R R s (4.8212
TG o B ESXT A m A A TTER R, R
KA T 5%V AH O <o Rl % 7 5 B WAL A 1) T KRR 42
P
201620184, A &) 7 B R4S Bk i fic
AN0.8842.7C+ 0.2342.70F17.2244. 78, &1 FIE &
Aoy N11.3942 78 -0.0512 76 F1-11.4812.7C,
DTSRI I %o 2 0 R 52 M K
MERNFeFRE, 2016—20184E, Aw]EN
P ZE S BT AR 2 28 B A A A 5B A
NBE, 20184535 20.27% -1.72%F1-3.60%,
[E L2 3 R BE1.00 . 15143104 F 49 A,
FE RV AR T, IANGIHEH
Ja, AFSBAERA B
20194F1—9H , 2w SeIE S UN47.99
{076, FHHT 201824 1166.77%; 2w FlilE
BA0.121270, ¥ 720184 KiE 5 HMIEHA,
FER20194F1—9 H &Rl i 4715 A P if 4%,
TLHRIESE BB S SRR AN Bk, 2 i
B % e, KIS Nz 5,764 0T
o 20191—9H, AFIENANEZH28.01%.

5. AR

HER, NEBEEDAERS A4 #
EAMNESHF LR AR IAZR B BN,
AR ; NEAWEIAEARE—K. NE4%
%RBERDXSLATRAY, AEZEHEER

ERRETARTIHABEX, BEFHALR
EAREFARBRE; DAZERELHMER
3SR TR K.

SEVEH T, AFEE G AR LA
ZEN S WGR A RN F . 2016—2018
, ARSEENIERAPEEK, 258
28.03 1470~ 139.97 {2 7C M 141.44 1275, Hrp
W B HoAh 5 408 55 B A S 4 537 8 17.32
.55 28.36 1. 70H1 55.40 12,70, FE Nk
Tt A FE AN EE 735018 70.74% . 83.76%
85.01%, WRASLHLRE—MK. ARIELEESIN
St FEC TR H RN . &8 lAs LAk
A 2016—2018 4F, AR ZETENIMERH
354 116.04 12.576.230.02 12 76A0 113.10 1278,
Hodr, 2017 45 34 HoAth 5 2055 s KB4
N 15837 4476, MBLECK, FERILEIER4
RS P 4 BT A AR K BT, 2016—2018
5, N EIEETE S A R 7 N-88.01.-90.04
{2761 28.34 127G .

k2 AFIARENL i 124, %)

#H 2016 &£ 2017 £ 2018 ££

ZETE SN i 28.03 139.97 141.44
ZEE B LA 116.04 230.02 113.10
ZETE SR IA IR -88.01 -90.04 28.34
E AT RE 3 o -18.33 -31.25 -15.35
BRI 73.15 87.57 11.45
IO B 70.74 83.76 85.01

TR RR: A8 FHIRE, BRATIEER

KIS 51, 2016—2018 4, AFKHE
AL A PRI, 405008 1.34 {276, 8.52
{276/ 23.10 1275 2017 4, A=W nl# %k
FIPL AN 2.93 1470, FER H WS RIES A
WAL FEARAR (BUFER “rmfei” > E
B [ S5 I B I 4 (2.92 1208) » BUfE
P U B I 4 32 Bk B R RS TR A
(430 14.70) 5 2018 FFHFIHANMA R K
2 B RIS B 45 R A 00 [ e o 55 WA ) P B0 4 R
FERIEIE KT8 2016—2018 4, AR &
FI G2 N 19.67 4276 39.77 42 T M
38.45 14,70, TR, F B R A A2k
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WD H K2 T AW, BRI shI 45
B KT, 2016—2018 4F, AR EE
B & 18510 B N-18.33 427G -31.25 {275 H
-15.35 127t

EVOEEN T, 2016—2018 4, AE|EH
TSI TNA FTEs, 538 173.60 147G
283.73 {C.JCHN 212.63 1270, IEWE TR E @it
ERMEATHRBEN R &, AFBERGEHI
S PO, 2508 100.45 1270, 196.16
{760 20117 4470, FBRIFFRAZILR S L
FHHIBLE IR KT8, 2016—2018 4, A
RIS S B AL R 7315 44T
87.57 /2.7t 11.45 12.7C.

2019 FF 1—9 H, AR&EHENINERE
140 17.85 1470 TG4 im B 1541-37.38
fe.76; ZBESHILER R 8.02 1070,

6. 1EfEEE

NI AR FAEKR, RE—RNGERL
AHRF, KABBGA ) AR ES; 2N a e E
Bl BT REWE.

ML AR R G, 2016—20184FE, A F]
ML N 158.32%. 114.73%A11138.47%,
WAL W N153.75% 111.44%K11134.58%.
2016—20184F, 278 Bl 4 sh fu ft bb 43 il
-49.06%. -24.11%K18.91%, &I &R E
Xl F B AR RE 7155 . 201949 HJE, ARl
B LA AH B L2 73 701 9138.35%H11135.68%,
B0 IRALANK s 2 F LA 2 0% 7 %) 4 3
5155 I PRBE RS BUN0.47 15, 6 J6 BT 55 (1) 78 55
REJ]— M. ARG B, fFERKM
RIS AT R T

MK HIEE T RE 1 ¥8A5E, 2016—20184F,
2 W]EBITDAAWT T [, 7373 917.8144 76 15.59
{76 14.4342, 78 s 43R 153 55 /EBITDA %371 49.45
5. 25.3915F179.861%; EBITDAF E1% %5 %I
949445 . 21915 M0.6114% . 2\ KR RE
FRPRELSS -

HAE20194F9 H K, A A IR SR

15482.47M¢.7T, KA FHIEE345.061475, 2~ H]
R HRTE @ M AR T ARG A N
AT, A B R R E

BE 2019479 H K, A & R LR R0
5.051270, IREEEN1.52%, PWHEEAF NE
WAL S ERMEHEARAR, ZAR FENE
R A GO 55 A 5 B W SRS 55 .
AR A FERE R, AR S 15,
N FAFAE — 8 BUA i KUK

A 17 ARZE 2019 4F 9 A ko8] st KB datk i oL

(#fz: B)
WM RTT RS HHERHAR
RALLERMEARS 50500.00 | 2017/12/22-2020/12/21
FRA#]

FAE R 2N E) A

7. B8 WS4 Ar

NEEEUANRETFAE, A8
ABARE ), BAIRRAIRES, i RRE.

B 2018 i, BEAR] B AN 303.82
f¢.75, 2017 IR K 17.23%. Hrh, sl
557N 153.70 /278, AR BN 57 4 150.12 4473
MK S BT 32 Bl B 3 A AR,
WK s AR B8 7= 32 B2 Pl K IR A 4% 8
T TFERI AR

B 2018 EIK, BEARIFTHFEN A A
223.62 /.70, #2017 FJRIEK 29.16%. HH,
SRR AR [ 22.36%, TEARARE 64.48%, A5
BRI 7 10.88%. PITA A ad A e PR

B2 2018 )i, BEAA] HAfTEET 80.21 14
JG, 2017 R NI 6.75%. H, Jishfifi
32.68 1276 (15 40.74%) , AR BN M 47.53
f¢.76 (7 59.26%) « MNMIBE, mshtifiid: 2
A A R AR AT, — B AR
A AAHARR S TR e JRR Bh 1 K
IR BT A AN AT 3R . BEA A
2018 SRR ER N 26.40%, B 2017 FFJE T
B 6.79 AN H 70 R

20184, BEA A ENLILA H0.801Z 7T
A FFRNEN3.T540 7T, FIE T F$35.23%.

www.lhratings.com

28



BsXEEGEIRAGE

China Lianhe Credit Rating Co.,Ltd.

AR R AR

HAE20194F9 H i, BFAF] BT/~ B 41323.34
1275, P HEME5234.734276; 20194E1—9H ,
BE A S2HUE M RN 0.8012. 7T, FIliiE FL 4 1.03
f¢.76.

N KEARHERIETED D

1. RIS 30 230 S LA i 509 %7k

A A A EE A R AT AR S.0014 96, 43l A
2 F20194E9 H Ji A & 4 3 45 Ak #6455 1
1.40%H13.82%, A JH I ZE 48 1) R AT XA it
FREMA K

20194F9 H IS, AR B AR 26
BE A A BE 2R R0 A 57 5% B A Ak L 2 4 il o
60.97%-+ 51.80%#F128.25%, LL20194E9 A &t
ZHHE kAR, R EAF T20194F11H K&
ATHR) “ 1905 JRIEFRCP003 ™ F1F20204E2 H K& 47
[ “2005 JRIEFECPO0L” , Tt A ] b 1 2245
RATIG, ARBEEAMGRE, SHESEALL
RAMK WS RA R E 55 LT =
61.69%-. 52.90%H130.64%, /)55 FHA B
EFe RN, FRBIA SRR A R 4
TEBRAF R TARABES, A7 LGS
GO AT BEAR T b W 5 ) i AR A

2. AR A B IRAEIE R ) AT

2016—20184, AREE G HMI 4
TN B 73l R A i SR R AT BB IR 5.61
£\ 27.9915M128.294% , A R A E G B AE B
SN BN A A SR R PR e 5. 2016—
20174F, AR EE TGS IA R A
N SRR, S A RO SR A LA TR RE T, 2018
FEN TG EE A I 4 R B AU A I b
W E R 567 1, PR BERE 1A P A 9R .
2016—20184F, /A 5 EBITDA %3 5l 4 A 1] v 3 22
PEI3.564% . 3.124%5F10.891%, 7 HEBITDAX}
A RO S ) OR B R 55

SR, ARAEESI &R S A
W IR B IR RE 5

FrrigE A, B ROL LSRR SR AG M R T
WU S JE B ZRAE TN BRI 2 fif 55 .
BAET MR ISR I, ARIERNE
R AL 55 EFR L 55 DR B & M 55
AEME R RIET EEZR AT 2 —, X
N B RIS, HARNESR SR
IRV Ty Z A TEASE L TIAT 5 IR AL 4%
FSES: AP

ML BEREE RIS I L IR,
B, ARG BEIGERG K, TR e
B B AR AR TR
BARGR ISR A SO BB Rt M
N FME A S RS OB FE Ry, O ) 3K
BANRE ARG, 7] B R IR 2 7] Rk
WA S8 1k I B BA B f5 55 4B G L
FAE BRI . R R A FIERS /R T 4
PR vh B A I EE M AL DA I KR T BUR 45
T AR JI3CF, AR IR 55

A 3mSR AT R BILA f5 55 52 A
Ko o FIZETHEEN I ERN EX A IR
(I PR I RE 7758 o

HeF X 0 A AR IE F DR AR R R
PRELIERE ISRV, BRE BHE NN, AW
HH 2 30 B A e A 1 RS AR AR

www.lhratings.com

29



BsSEEEGERASE
China Lianhe Credit Rating Co.,Ltd. ‘:I:' }iﬂ %"ﬁ—#&'ﬁ)ﬂ ’i—Fé’&j’&%

Bt 1 8= 2019 & 9 AR R ARG H9 B R R 4R SR 4 (B

/ﬁ\

]

p=i

% RETEA R BEEES

100%

Pe R R BB SR A IR ST A

"L
|
EHK T
|
o Bues |

I R R N

by

A i W i il & i I i)

i iz h i o i il iy 23 e H i
& o o £ I% ¥ & o H T TF =
= i W # 1k il H % e 3 -3 =1
= 5 h #l il il il i #E

www.lhratings.com 30



BsXEEGEIRAGE

China Lianhe Credit Rating Co.,Ltd.

b 2 A I RIRS

itk 2 #Z 2019 F£ 9 BIRARSHFEEFARE

R LEI (%) ,

TFAR B Ml 45T 5 T AT

W IRV $5 45 55 e 037 R A ) Hhh 36.96 - BEWAL
MR RE R % 55 PR 514 A 7 g 60.00 - BERAL

e R T IS R T PR 51 A 7 Hh#h 51.00 - BEWAL
W IR TR MG B T R A R A B i 52.00 - BB
MR R AR B RAE A R A A =R 100.00 - BB
R IRV FE PR A BR A 7] g 40.20 - BB

WG IRV MG B 2 @R A IR A Bk 45.45 - AR A
W RS $ 4% B4 LA BR A ) &b 100.00 - BEWAL
MRIET IR &Y FEHH 100.00 - BEBOL

W RIS 1 5 7 T R A BR A 7 5 = 100.00 - BEBAL
W IREVRZEAL o T A BR A F RE 100.00 - ‘a5 AV
S IRVE R PO 2 PR A F] Bl 100.00 -- BT

W R T M HE NG IR BT A 7] S 100.00 -- BT
P _ JEF — 4% T

W RIS IRAL T A PR ] T 100.00 - PP

e R T BOR AT I B A PR A PR RS 100.00 -- FRBUT
sy 2 b . = S " JEF — 4% T
HORILAR P Red ] TR A PR A 18 FH R A L 37.88 - s
M RVE NG B AR BRI R A PR ] ol 80.00 - Bt
W IRV FE4 T #A A BR A ) e 54.42 45.58 BB

R IRV RS P AL LA BR A 7] H 7] 46.00 - BRI

s KA A PR A gt i, et | oo || EREE
GRE M A AR T A R H 7] 100.00 -- BB

TRt 23] SRk

www.lhratings.com 31



BsXEEGEIRAGE

China Lianhe Credit Rating Co.,Ltd.

AR R AR

i 3 FEMFHEIERIER (&55F047)
WH 20164 | 20174 | 20184 201949 B

Tt - 58

M4 BE = (1275) 97.68 183.65 220.31 106.63
B B(ILTT) 570.72 860.08 843.18 852.66
P M35 (12.76) 274.16 292.18 324.14 332.81
AR S5 (127T) 82.86 254.76 201.26 226.69
KA 55 (1270) 85.45 141.14 152.23 131.03
AR5 5% (12, 7T) 168.31 395.90 353.49 357.72
B (IZ ) 39.46 73.50 71.87 47.99
RS B(1ZT) 11.39 -0.05 -11.48 0.12
EBITDA({ZJT) 17.81 15.59 4.43 -
ZE ISR (1L o0) -88.01 -90.04 28.34 17.85
Wt & $ak

B BRI B (X 6.28 6.29 5.99 -
B B I (X)) 2.67 5.59 4.59 -
ST R B (IR 0.14 0.10 0.08 -
AN (%) 70.74 83.76 85.01 69.43
B FE Z(%) 41.49 21.27 20.27 28.01
SR AN 3 2R (%) 2.16 -0.21 -1.72 -
H I 3 2 (%) 3.49 -0.50 -3.60 -
KB 55 B AL HE 2R (%) 23.76 32.57 31.96 28.25
A ER TS5 AL HE 2R (%) 38.04 57.54 52.17 51.80
FEE U (%) 51.96 66.03 61.56 60.97
TLBN (%) 158.32 114.73 138.47 138.35
) L E(%) 153.75 111.44 134.58 135.68
LB a7 LG (%) -49.06 2411 8.91 -
EBITDA F| 2 {4 (fi) 4.94 2.19 0.61 -
A3 1555/EBITDA(f%) 9.45 25.39 79.86 -
4 T 5 55 (1) 1.18 0.72 1.09 0.47

E LAAS AT (R E AT ARG S, RPEART A LR ItARIHS; 22019 FZFRALZF I 3.2017 FHBER

A 2018 A4k

www.lhratings.com

32



BsXEEGEIRAGE

China Lianhe Credit Rating Co.,Ltd.

AR R AR

i 4 FEMFZEERIER (238 A3R)

% B | 2016 4F | 2017 4 | 20184 | 20194E9 H
W 55 B ¥k
WM& FE(1L7T) 10.21 6.36 8.49 3.87
TrE B2 TT) 257.98 259.16 303.82 323.34
B B 38 (12.75) 151.86 173.14 223.62 234.73
% (12 7T) 21.11 20.74 21.58 15.43
KW %512 7T) 48.18 26.47 28.88 41.58
25 55(12.7T) 69.29 47.22 50.46 57.01
B (1ZTT) 0.53 0.52 0.80 0.80
R S F(1ZT) 5.15 5.79 3.75 1.03
EBITDA({Z7G) - - - -
LB I 412 T0) 2.58 0.97 -10.63 -5.81
W% et
BB BURLUE B B (IK) 6.12 4.69 221 -
KB JE B B (IR) 0.00 0.00 0.00 -
AN (%) 102.67 99.49 51.94 50.73
BRI #(%) 83.70 83.59 87.62 92.66
ST AR 7 2 (%) 2.33 2.63 1.37 -
I 3 2 (%) 3.39 3.34 1.68 -
KI5 E AL EEF (%) 24.09 13.26 11.44 15.05
2 ER %S B AL EEFE (%) 31.33 21.43 18.41 19.54
B A5 (%) 41.13 33.19 26.40 27.40
TLBN (%) 317.47 330.13 470.37 613.42
TH B (%) 317.47 330.13 470.37 613.42
LB I 657 LG (%) 8.23 3.04 -32.54 -
4= ¥ 4545 /EBITDA({%) - - - -
EBITDA F 2 5% (1%) - - - -

E: 12017 4035 R0 2018 SR AL 2. HAARARD AT A it A IS 3. 2019 FEFEMSHERLF T

www.lhratings.com

33



BsXEEGEIRAGE

China Lianhe Credit Rating Co.,Ltd.

b 2 A I RIRS

Bt 5 EEWFSERAITELR

& R B W

it B oK

HBAIEIR

PR R G KR

W AR

BN R SRR

A S BEER SRR

(D) 2 FEHYE: WMKR= K- 8D / E#Ix100%
(2) n EHIE: HEKRB=[(APV/HT n ) (1/(n-1)) -1]x100%

BEWERIER

B GURUR e R | BN 38 RSO R AT 25 SR D
IR IRE | B SA S A7 B A
ST R RE | BN B
BLEWNEL | B R SRO07 S5 U B BLEENIN x100%
BHIEIR
BRI | GRRNEH SRR S HD 1 O # R+ KI5+ 645D x100%
PRI | R R < 100%
BRI | CENYN-ED RA-EN RS KBTI 78 YA <100%
RS EHIETR
B R | AR B Tx100%

ST AR

SE S (KBIGESSHEHGUS+PIrAE R <100%

KHIST AL R

KIAf S/ (KIBRS+HITE E M) x100%

AR | HIERBUFTH E B A %100%
KEEREE S EHR
EBITDA F| 2 %% | EBITDA/A S 37 H
4 ER 1345/ EBITDA | 481345/ EBITDA

B RAE N IRIR

BN | Jsh B & s 6 1 x100%
AR | GRS G- 50 sl e it<100%
fEdlEish it | 28 SRS SR s 76 E11x100%
PRI | BLE 2R B 5
Ve BRSBTS 5 Ml B R R B+ S R A
L1053 95 =R A 258 2 P < 00 5+ 5% [ D < Rl 5% 777 K-+ A R 3 R % 3+ PN BIBT ) AR R 3 4 £+ 2
(RES

KI5 =K IR RLAT 5

A5 =R W S - K R 4

EBITD A= &+l FH AL J2. 32 Hh+ [ 58 55 7= 47 TH -+ 4

RIS S =T A RS 3 A+ 9% A RE S

ANHATH S THENE, & A =108 T B 7 BT & A g +D 58 RAL S

www.lhratings.com

34



BSEETSEIIRAG
China Lianhe Credit Rating Co.,Ltd. El? ;i}] fi‘%%ﬁ;ﬁ:}ﬂ i%é&%&%

it 6-1 ERKHBERFRREREZX

BEA G EMKIEHESM D N =F N, 5K RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZL, CCC (&) VARSI, B—MsHELTH “+7 “-7 fF5iT
TR, RoREE S EEAR T AR, TR

ERSRRE &Y
AAA  |PSEMS MR, AR ARSI, 2 KRR
AA PB4 HORE I IREE, SRR Bk, 520 UK R
A PB4 B VRO, B A RIS FR IO, 2 KR
BBB | fLibfi%AE M, SARGHHEMMER, BAR R
BB B RS, BRGNS R R
B BEAE (55 BB BRI BT BT RO WR RS, B2 MR R 7
CCC MBS IR R T R AT IR, 2 MR e
cc FER SR AL TSRO, B AR R RS %
C REEREIE 1%

HRE BE R 15 T A B B R R AR S S5 2

Bt 6-3 IFRBRERERHEX

WK B B A VP2 B M P S R ok — SR A A AR AL T ) AT BE M (VR4 . BR A RS TR E
B XU

WERERE X

1E T FAEBRZAREER, RREHFERIET A REPERR

R fEHAROURRE ,  ROR R FFE S5 AT REVERCK

il FAERZ AR, RREHFEIRRH AT RENERR

K PR IS R 2R e AN RE AT AL, RORAG A AT RESE T PR EA AL

www.lhratings.com 35



BSEETSEIIRAG
China Lianhe Credit Rating Co.,Ltd. El? ‘}i}] fi‘%%ﬁ;ﬁ:}ﬂ i%é&%&%

BAKATIRAE A TN E) £ F
o REB & A A FRFTAEAE)
2020 5B 5 —H b B 24 69 SRIZ IR R HE

AT S I B AR A VA M S5 AT, 6 R A TR 2 PR 25
B RF ST BRER VP, SRR L S IR VR s WABR B P21

U R P R T4 24 i S A 2 13 ER R VR V7 0 O TR IR
KR, B VS A N BT AR SR D S VOBV, {E L4
HREERIR 3 /4 F 1 AR S

U I H T R A 4 T SR A IR 2 B, SRR T R R W A
e P B 0 ] A I 00 P 7 A BRI KL, W40
AT IR 20 7 5 AL 45 58 3 3 AR BT TR

I A VR (245 0 DI W A S P W TR0 7 02 B AR UL . SRR 253F
BRSBTS B, AR AR R RO A B 4 7 L A, SRR
A L H LT ARSI P T4 4 A 000 Y26 A S KB
SO, A R T L TR, AT 0T, S A
Hf VRS R

IO SR SR AT L A A T R LB BRAP SR, SO VR 5 T
R AR5 S R R A 70 A S 0L PR A A AL U, 6 (9
SR

BEA A SR AN S50 R R A IR B AE A FUER, JFIIR I R
T LR G RO T4 VR 4 M M % T R BR R VP A P
®

www.lhratings.com 36



	注：经营风险由低至高划分为A、B、C、D、E、F共6个等级，各级因子评价划分为6档，1档最好，6档最
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