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50 1258) N\ S, 4
REHAIR: 3 4F
ERMEHR: HEMAE. BPEA
TR EE]: 201949 A 6 H

FEWEZHAE:

mE 2016 4F | 20174 |20184F [194F3 8
BB (2 17,740.62 | 17,740.75 |17,826.41 (18,263.88
&R (2o 6,601.92 | 6,758.98 | 6,991.49 | 7,204.42
KHFHEES (2o 4321.54 | 4,542.43 | 4,554.34
o L E N C V) 7,735.14 | 8,176.76 | 8,116.38
ElElg N (ze) 423679 | 5,099.24 | 5,422.57 | 1400.17
HWRRE (o) 336.18 433.86 | 509.11 | 144.81
EBITDA ({Z75) 1,501.23 | 1,687.82 | 1,822.12
LBV IAR (Z75) | 1,707.08 | 1,507.45 | 1,912.00 | 309.88
ELFEE (%) 28.79 29.08 29.86 29.58
WP EE (%) 5.09 6.49 7.40 2.04
BT (%) 62.79 61.90 60.78 60.55
RIS EAMELE (%) 53.95 54.75 53.72
WAILLE Cf5) 0.41 0.45 0.49 0.58
EBITDA 4 i#fifsi %t (fif) 0.19 021 0.22
EBITDA FLR 5% (%) 433 4.74 4.65
EBITDA/AMIR (#E (o 30.02 33.76 36.44
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A, Bsbad) 2016 A A 484w (046 Bk EE, BF 5
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—\ EAHL

HE K el vt R R TR AR (BURRERR “AR]” 8 “EHERIEER” ) REMEEIFR
TALA R (BURER “JEppeEr” ) S5 EEBERERAR (LU “RERER” O #H
M. 2017 48 H 25 H, &E%RETZE OT 4 EE LR AR S5 EER R T A 7 &
HfEsY  (EPARME (2017) 146 5O i, [ E A4 FIRFE AR dE AL St e & s 2, o
L A N E R GIFER ARG IR T AR, (ERNEHEWRAR, WICEH R E LR,

JRAPAEE A AT T 1995 4 10 A 23 H, RE (E B T A= mor o 4 BA BR 5141 A = [t
2)  (ESBEk (1995) 75 5) b, A RNEHAENEAME AR . i EBEB ST 2003
F4H1H, REESR (ESBCT Hid EEEER ARG RMEMHEY (EHik (2003) 18
S0 A, 78R E KA T A gl s e 2 g A Al

2017 7 11 H 22 B, JEs e g A 1208 44 0 B K Re IR B A IR AR A 7 TN BT A 394.10
2.7t T 4 1,020.95 1270, H B LR S IEE,

#A 2019 4 3 HJK, AFHEMFEAN 1,020.95 1276, SLICFEA 984.89 1478, Ad i NNE
2 e Bt 2z

NFILE TG E SR N E G R A s, TR AN S . ST
M. #0). B0, SREEk. St BERSNE S K. e @R (5 RS EAT AT
WA EE . B, MR AL . EEERE A BRI A A R E RS T
MBL AL T =i COR &S ER i) « Gigish . BEMEL Pk, BTFR&. PAREIEE. (&
WAKEE ERBFLETH, FREENS; WIEERERITE , A EE T 5 RHEHE R P 25
FRAE WSS AFNFARN PR EE L AR 2RI H a8 38 D

A 2019 3 HIK, Aa NERHADPAE (EHESHAE) « HDAT HENFEH (NJ1THEHE
) 3L 22 ANERAEEE] CULPRHAE 1D o #E 2018 R, AR T AL 35 TN, IANAIFEH
ZHT AT 67 K.

B2 2018 i, AWH LW 17,826.41 1470, fifiiait 10,834.92 47T, A& @ (503
AR A1t 6,991.49 1470, HAHE T AR A E N G611 3,987.58 147, 2018 4, A w]SE
PUENV N 5,422.57 1278, #HNE (S/0HR R4 a) 509.11 12476, HA 8 T-BEA /i & 1
FARNEG T 233.59 1470 SEESIIMEREFHN 1,912.00 1476, B4 RISV nETy
-165.99 14.7C .

A 2019 45 3 HIE, AwRVE7A%018,263.88 1470, ffitarit 11,059.46 147G, A #HM e (&
DEIE ARG At 7,204.42 1276, HAVAJE T REA R A &R &1 4,102.84 147G, 2019 4F 1—3
H, ARSEIVEML SN 1,400.17 1276, #FNE (GABARiiaE) 144.81 1270, HHPHETEA
H A FE R RNE A 60.70 1200; £EIEShILE R BRI 309.88 1270, 4 MILE M P
A 110.59 12.7¢.
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NRIFR ARG D o AW AER 50 1270 (8 50 1270) , WA 3 4R, FiARiiE
100 JC, HEIET 54T AIBTRRA BRHZET R, AFER; SFEMNE K B JOeA,
B WA BEA (0 5 — RIS o AR S22 h 24 =) 5 008 B2 O AT IR R T )
LA AL R B A E -

A LR

2. AAAFRTEAR
AR SRR AR ARAT MG, BT R A sl 5 4.

=\ TR

IEEER, A BN T ZR B I G5 BCRANIE B S5 AR Bk, FL AT ML AR AT Ml )
R E IR BN S S B B A~ F] 22 e R 0L

1. w47k

(1) AT

B AT A2 B R G5 K e b e L (P AR RE YR o, R ERAVFIIE —Ealr= ., 22K
Ji&, S B T NE I A= R AR IR R FER RN HE X R R BB 2R T AR K, TERRK
M KL ZHEEZFTOEE, RESEMEBIENAEHREZ 8K, BITIEA A RS .
BE BN WG D H AR R SSAFAE . H AT, RECLER T UK R EANTE, K,
JHL K PHBE S AZ RE S Frae TR L RUR R IO R . 7EKFUR BT TH, I AERIRE K R BE AR K
PR R, KPR, EERRE, #E 2017 4K, FRE 1,000MW G LA T
97 &, T RHLIJA T K AL IR 2 A0 2 CRIFAR Sk R, 57 R LA B R
FE mhE, MRS,

AR, B TR O X NSO, T D R R A 3 sk, B H KPR X [ B
SedtAKCPAIE 28R, k2 KU BA T4, REREEREeE. BT, REHRmRELKTE. fEdy
il 2 A N4 0 A T L PO 2R R EL B A R o ] o o s PR A K R B b AR PP BRI R AR 1 2018
A EE A TSR EEE —WR) . 2018 &, £EFEH M TR ERAT 8,004
.75, LG 1.8%; b, HJE TREEETERMRIRTE 2,720 1470, R 6.2%; M TR &S
Rt 5,373 1756,  [FIELHE N 0.6%.

MR, HETHEAGHUKBEAE, TFERIRE KR B AR K PRoESE . [FIE REIEALZH
o b R R BB R IR T L A A R RO R R A5 0 I AR B 1 KR 2% -

(2) 47kt

2013 FELAK, BfHE AT RN R Ig, #ho A T FE, DU D 3EHLARR I KR G 1
HATIIZ D B R 8, 2017 47, EZITUGH G BUR S @ A @ — AL H .

BEER 2T, 52 HE AT\ BELA I 5 e AR S LB RN Va KT8 5 7= RE R BUR S, 1 I8 1 —
HEE IR JE o Re, FRIE K LA G I SR, TERER R I Bk Sl R, (H K HL T
FFHAAIA T BNPE . 2016—2018 4F, 4=[E 4 142K HIENAF BN 16.5 12T FL 17.8 /2T LM
19.0 1Tk, FHEEEK 7.31%. Hh, KERHAEES N 10.6 (0T 11144 T A 11.4 12
T, FHEEWK 3.70%, (HAKHENARHEKEENIAERLEZRETRE, 250008 64.28%.
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62.22%71 60.20%.

2018 4, APk BN E 12,439 /i T, R TR 4.6%, b, Bk d2Eil 4,119 75
T, [RIECRFE 7.5%; HrigsK iaLpl 854 5T, [ALLFEAK 33.7%. 2018 4F 5 H i P18 e IR BUR
HELARE, P LR IER I, P REVE R AL B . AsAE KRGS L 2,100 5T
L, A EE3E K 20.3%, 3T i 25GW 2 WA A — 58 Z2 0 YR 4,473 73T L, R EL R % 16.2%;
2o T AR rh (B S 7, A% HUBTIE2EAL 884 5T BL, R LK N 306.3%.

B 1 2016—2018 XK E L HEMEEUAL BER R (£15:. FTFR)

70.00% 64.28% o 220 195.000
—_ 60.20% 190.000
60.00% .
185.000
50.00%
180.000
40.00% 35.72% 175.000
30.00% 170.000
165.000
20.00%
160,000
05
10.00% 155.000
0.00% 150.000
20167 20174 20184
RS A0 e— L L e L

E: AR AEKE ., b, KNEL R KFAFEL &
TR PER AL LRSS (FREE)

ML A= J7 10, 2016—2018 4F, R4 M2 K HL &4 7N 60,228 14T TLI . 64,171 AT FLIs Al
69,940 {2 T T, FEXE AWK 7.76%; Hd, 2018 4, RELMEOREKBEEFELIEK 8.4%., %
HL T SR RIS K SR R 2, 42 6,000 T B0 A PA b HL ) FRL g &S5RI /N4y 3,862 /N,
A L3 73 /NI K 3,613 /B, [AIERIGK 16 /i AR A A /NS 7,184 /N, [H LEAR
95 /NHRF; [ IR X HL B R ZNISE 2,095 /NE TR BB 146 /NEF . 2018 4, 4x[E X L 277
T TR, SPYIFERE 7%, [FIETFRE 5 ANE s AEF LR 54.9 2T R, “FFt% 3%,
FIEL TR 2.8 NE AL b PEdb. RIGHLIX KU T %R F /N 233 B B AES v 102, 215 FiT 236
ANEF L PEIE ZRAGHBIX KBHBE R HL 125 /NS 30 4 15y 66 A1 65 /N o R 3 XUl In) R4k 415
B

I RAE, 2018 4F, FREKHL K LB 12,329 /4T TUh, [FHLIEK 3.2%, (54 & T 17.63%,
b _B4E R F% 0.89 MNE 40 s KK HEE 49,231 /2T FLR, [FILEIEK 7.3%, 4 E KBS 70.39%,
b EAERBE 0.70 N E 2y A B HESN 2,944 TR, RS 18.7%, HaEKHBEMTE
4.21%, AR 0.36 N E s MR R FL N 3,660 14T ELEY, [FIELIEK 20.2%, 54K
HL 5 (1 G B 5.23%, 0 FAEH 5 0.51 AN 43wt s UK BH g & FL &R 1,775 44T BU, [A] EL 364 50.7%,
A E R R AL E 2.54%, BB 0.71 ANE . AR REIR R L ERR AR UE IS K, AR
FIFEEARAL -

HL TV SR 7T, 2016—2018 4, Bl R i R A e &Gk . mEaetr e b &, B
Je 2018 4F LR BRI SLE, A4t es B E 0 59,187 AT T 63,094 42T FL Al
68,449 [T FLI, E¥E AWK 7.54%. FH, 2018 E44t 2 Bt HE R LI K 8.5%, i [FLL
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Pem LOANE T AL N 2012 LSRRI . s, Bl R E 728 {4 T RURT, [E L
Whn 9.8%, H _r ML RiFFH L E 47,235 /2T, IR 7.2% (o, mdR R s & i b
REFREEK T 95%) , HeMABEER 69.0% (LR 70.4%) 5 =7\ H N2 ERA
T 230 10,801 42T BLHE A1 9,685 12T FLE, 43l [ EL 3 12.7%7F11 10.4%.

RMARE, B 2016 FIFUAMS EEEBOR, RE M ABEHE, RS HI T —efRE
R BE, [FIRF, B 2017 FELLRZEMET G, RGBT, ARF B a5
itk .

(3) HLIEAN IS

WRATWAER T “EE&THE” ZJa, HRPFRERmEEK, SEUERITIAE TR, BRI
FRURFFE: NP, 2012—2016 SF4EY], HRMASRRSE R . 2016 45 2 H, AEeA 0o M seit, (HH
TR REIE IR PEAF AR AR K IR R, 244 LA, BRI AN K, 4 A IF IRt
“276 N TAEH” BURMERHE R8N 4 AR KIERAD, 6 A, BRI IKE 15k, 2016
9 A, REZLHOTAF~6EN “276 ANTAEH” MRRE], Brr=2EmF, 3 /0 AoEE
B 2017 LK, A SR e R R KT

B2 SRR E S )RR EE B

TL/H T/
600 /™ 600
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r Vi
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510+ \\ f 510
L \\ |’
‘ 480

480 ﬂl
E IHI

4501 | 450
I Jfl

420 \ / 420

3901 ﬁ\\ et -390
I S

360

36 _— —_— .
15-12-31 16-12-31 17-12-31 18-12-31

—— AT IR TEHIQSS00K)
Fopt kR Wind
AT, 2016 MM f, RN KR ETF, 2017 SELICK, BERUE mihk ), 2018
TSRS IELE [ i sl: BT I AL AT R 4 AR AR R T R BUK R T
(4) 17lse4
AR, K EATI AU AWK, (EAT N BARSE es R R R e . RAATE R, 2002 -7
AT U JE T Al TR R A AR A1+ ] R T O AR 2+ b T H R B+ RO A B BRS Ry
o, ARLE A S E F AR ] T 2018 4F 8 H s #E 40, T RGIRIE 55— K — kBRI & kBRI A = E 3k .
TR BRI R AR A, 4 1 i ) B B AL B o B LA B AR AT b b b T8 S Az,
[ B 38 43 44 i DX el P H, 7 4R B A OB R LRSS, (5 4 [E PR H SR A L 22 BR R . %

bR SRR AR GRS AT B A E (BURRIAR “HRAEGER” O o hEKBERIEIRA R (LURRFR “RBER” O« FRGERA 4
HIARIEAR ( “EZRREEER” O  PEEBERFRAR (LUK “HBrRER” )  FRAEHESHEIARAR (LU @
RIERRT D .

2 e A R A R A e E AR EZOT KGR IRA R hET R RERARAR . P ERIT =R A R A R 5.
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FEE AT T HER . HR . AR EMERER, Tk R R H & B0 5 4 5277 1 K LA A R
YEARFFRA AL, AT W HEA S R AR ELN, TG R RRE .

Xof T SRR X 5 /08 ) DX 3k P T, T R D 1 AR S P R ) 4 I Y, DX 3 L X 8 5 84T [X 5k
PR H, fEE. FIHIEITHY MRS A TR, AL E ARG, 1%k,
R X IR R SR AT XA TE R Ko XK i, TRREA DG (8
BRREZ) ARG T R K B f ) 7 SR AT T, 1T 43 Be e Ag Aol i) B i e ah,
FEIX S5k A 1) B F R BRI 0 R, HAthrb sl T RN B R A A B ) B . [
DX 35 L 7 b PR 5 XN L Ak 2R P12 S S B 2, s M X HEA T L AR, BIAESR
T X 35 P — S AR R PR EE N U B E R, AR F A AT S5 1 i B AR T peAR . E T
NR B Z, REEWN LR AR R L8R LB AR 2 X e H ) Ak 55 4
MBI,

BARE, BENAESHHEENE M EEESHNE, 8K B B EES
PR FETRIE A S R Y A E B R L R, DX N B AP 32 X B« BURMI S R MR 4%
K, $RFAESIRE S5 LW R AR S I R TF .

(5) ATMBUR

N T R E AT R R R PR A R RERE . RIS Y N, AT AR R B, I AE
KBUFH G T — RIECR MR BT R R, FEBORWFRIUR:

A1 SERE AT EELEEN

BURAHR il A FEAF ST ]

S VERRREK L E R A R T 0 B T A e 3
5 R A

O TIRICIIR LB | magens | . JHSRRATRRIAP IOSULAR BN LRI | 2015412 7
- (B DA b, iR T BT 1.9 5K

P AN RV R R B R I BURREIREOR, SCHkRE
VR PL AT AR = S, (RIEREIR 4, R AR S
KRR AL B AT e RO, AR AT 2L BRI RBTT
B B ARAT e HL P H AR S

et =n" EXBHEH R I 25 b 2016 47

fE =07 Wi, FERHE P KA A ST SRR
PIEHURRE, THRIT 2020 48, 2xFEBERAHUIBHRHI7E 11 12T 5
CRR R “H=207 ki) HRAEWR | DA, IFRIRERPHRE A RN A R =S L1 2T I, Hbhitdl | 2016 £ 11 A
HIEOKBH BB R RIS R 5 680MWp,  HLHrh 322 LA A 26 R
KHTH AT,

PR3 2020 45, R IE RGP s B HIZE 50 1ZMIARAEGELLY, A
WRAH PR SRR 41 (2L ARG RETRTH 2R L SR = B 16%LA
b, KRR TR LETE S 4rEF) 10%, HERE P LETE PR E] 58% LA T
B Aoy [ A 2B A B RERBLE 2015 4 B 15%, AT UBHE T %
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B 2017 45 7 11 L ALk, 0 At A A Tl 26 P R
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Pl Re TAE @ %) Z. TG | &I, X 2 & &AL 2018 F5E K, FUEtHhIX T 2020
B ES A SE

2018 “F- 4 H

R TIHA S L SR AT TBOT &
FAFRM AT RS A BRI A e TS EA
Doy K BRBIE. BTSRRI By | 201847 H
CER /1A I NS SR EE SR NS |5t i AN R R RN
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CRTBMIMEH RN TIZHZ S | KEE. 6t
HE— 2D 5E 35 A8 Sy AL R E ) )=

(RTEIK 2018 FE &4 (X, ) AR T e B HE R 4 B T, 2018 4 ARl 50k

o LGP RACERIES | BRI it 4868 1T K. i 53905 1T K. 2018 48 J1
ORI R DRI TCE | KR, T | T MG B Fo A A i AN AT B | o
Rt VR | B R R

KRR AT TR | RECE. & | MBS LT WX KA AR R DRI R | o
51 LR Wm | UL R

TR R BREIF R

BARE, BRI 5 EE AL Gk R B A OE R R R R, R R EBURFR R AT R
FRIBUE S E S FR, REBUFET R AT e DL S O s SR, B
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HOREHETTH, AFERLSATETER, REEFKGIRERMME, ST a7 A/ BT
SRUEHOR . 2 T80 FlR SEH DR Z™ 1% o B R CR T G RE RS TR L, W4 DR AE |
FAFL TE, PIVEREAE R, G s AT RE A AR IR AR . 4R TS SR SR BRE. BT A
A R EAS AR IR AR LR, AR TR AR HE R, B IHORET, R X AR HIHLAE

BREEITH, NN RERSRBE B R, ARSDE T SRS EEETINE) B
Y A K BB 54T 0 . AR S BB SeAT i — B B, Bz E i o WU B 55 T

=
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TEo 2 F] 3 AT AR B B B R 8 ORI B 55 B B AT INED AT 2 B iLAE T,
LA 4 RS B VAR LA o 2 FPRE ORI BB 55 B AT INED T RS #5058
BN AL A NBEATIB 5T

HORHETURAT I, NIRNTIR L “=E— K7 R, AFHE T (BfEs: “ =8 —
K7 REHIFZ LIS GRAT) ), A F HEARRE . HENGE R S KT H 2 HAR# 3 18
TR IR LR R 2. AR EARFHIURACEIRER R, IR BHA RN T A SR,
Bt e. EHRW. BEMHE S PITAARKSRES B BIRAREFHUE M R FI 2 A
) oA S A

BAE, AEIE TEONGEE BB, Bes oA R IR 2 E RO R,

1. KA

2017 4F, R S R E AR SE I A, AL A 7 kS DUEOR R ) A R R
RN, TP, BERMESS KR IREIR Y 5% LEIAAE 90% LA b . 2018 4, A F] S S AR BT
AARFRRER K, WA TE WA R 6.34%; 1535 T2 7% HBE UMY 55 BCH R i S8 ok
MG, 2N TRV AA A EL B K 12.90% % 735.41 1270, 14F1iE [Fl EL G K 17.34% % 509.11 127G .

MIRANFI R, A 555 o e BB SA K. BARE, 2018 4, ARSI R L
K 8.00%% 2,624.00 1,76, EEE R RERER MR E M A& LEkATSG S5 T RBEMEK,
N IBEIRME SN AT EL G K 4.38% % 2,734.05 1270 0~ FIFRAR IR N [ R BUK S0, HRETR L 55
Pk R e, 2018 FEIR R LK 17.44%% 375.14 1270; A= Bisknl % eBifa e K, 2018 4
WNTRI B 5.70%; 286 T-HORE ™ DA 238 G = Re S5 BOR, B T i i K bk, i 2
TSN KRG 29.64% % 517.12 127G AR F=MA RS PR 55 K Al 2% 3 2k
Tk, WA

MR ESEE, FESHE TRANEEK, ARBRSFESHFE LK 4.96%;: 55T KH
FRAT AN B DA A R R R A, A A H AR IR 55 R S A0 F] UK 10.58%; 52 #T 3 2 LA
LG RFEM,  2A wE R Y 25 AR A0 [F] b R IE S 22.77%; 24 W] 22 iz b 45 R A 40 ] L g
4.45%, FERISHNAE FREFTE. 258 T ™ DL ZVE G P2 eSS BUR, AL T &5 R
B, 2018 £ 22.00 1276, AFIFENEAEY S PR L5 K HoA L 45 R S B E BT R 4%
b, 2018 4F 4w FIE LA E K 12.90%.

%2 2017—2018 & WM AAAAE L (£45: 120, %)

- 2017 4§ 2018 £ B3]
H A S| FESH | WA G| AEEE | N | REEE
SR 55 242959 | 47.65 420.20 | 2,624.00 | 48.39 441.04 | 8.00 4.96
HARAEPENY S | 2,619.29 | 51.37 88.32 | 2,734.05 | 50.42 97.66 | 4.38 10.58
HrREYRY S5 319.42 6.26 101.25 375.14 6.92 124.30 | 17.44 22.77
ZiEIs ik %% 486.96 9.55 197.16 514.70 9.49 188.37 | 5.70 -4.45
Ak Tk 5% 398.90 7.82 -11.81 517.12 9.54 22.00 | 29.64

Fl 4Rl 5 78.42 1.54 37.24 92.12 1.70 33.26 | 17.47 -10.70
PR S 167.23 3.28 8.43 160.29 2.96 329 | -4.15 -60.99
HAtlk 55 322.68 6.33 -66.89 304.64 5.62 -30.82 | -5.59 -53.92

&)
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XA AR HAE TR BARE

A -1,723.25

&3 5,099.24
TR R AT HRE

-33.79
100.00

-122.49
651.40

-1,899.50
5,422.57

-35.03
100.00

-143.69
735.41

10.23
6.34

17.30
12.90

2019 4 1—3 H, AFSEHESN 1,400.17 1276; SEIUENVION 1,386.12 127G, ¢ FAE[H]
WK 5.69%, TERKHEENTEG SCHUENANE 202.50 1270, B ARG 30.54%; LI
1 FE 144.81 1276, BRI 29.10%.

BAE, AdSEREME, FEWS R IEEIR N E, FESSRE, HEE N5 45
MIZAT RIF, 2018 FE AW AR EIGK, ZAIK-IE R8Tt .

2. BEFEARIR

(1) BEmeEIs

AT H T ARRECOR PIRER A = A, 8 w1 R SR B S 2 R . R RE . T R 3
B FRARE . KEEEE & ERSR A, CEERUMARN X MR X BRI X
AL B BB YR LA P PR RE IR S 2 B DRI B IR A P A R

Horr, MR X 2R BRI TS RH, St A~ 2 /2R BRI K BG4 r= Jk b,
Hor= R w R R AR 5,200—5,800 TR/ T2 (8], Bisr(E 0.2%—0.5% 7], K531E 5—15%,
BAMI. (KB, SIRRERRE S . MR XIEANEE . RIS, MxgE. Bl BRg%ETh
MR, ANERSI R RS R IR . R R XA . B A4, IR B R
i KB SR, mRRE. SIERDIRRGA:, Bod a A E3 BEA TRR,  DUMIRTS 3
M4, EEREE TSI HR, #0588 “GQOEIRRER” , MUERIE. Bdb. FERMAER
M X G B RITHmE, EHTEmEAE 1%, 75 RGO & &1 . fad. EI
LIRS NGW . A A HERG KA X IR SR AR 2 JR B K 1) s R

MBER XIS 3 i, A FIBER IR EZE T T JUREIX, EEp AT EELE . #H.
AN EL, DIMEL . KHENIRB LR s b, MCsERis e, e AT, B
FHIME S5 % TR G — RAR EER, FRORIE R B B Az e M.

&3 HBRE 2018 FiRoE) EZH R REEEA (451 1evd)

RERFER |(RETRMEE| ERTEHE
W EBRM | (pEig) | CPERE) | (JORC i)
PRI IX IR ARG 160.3 92.3 47.8
HERS R X K IR 39.0 31.2 20.7
T X ey 20.3 13.8 2.1
AP X st 13.9 11.8 12.0
A3 X AR 0.5 0.4 0.0
W X - 64.2
it - 298.2 149.5 82.6

TR RB: R, REIFHEIL,

HZE 2018 FFJiS, A FEH XAEF EARAE T R TR =N 298.2 120, £/ A Rik= N 149.5
f¢.0f, JORC FiifE T HIR IR AT & il &N 82.6 140,

BEE, o rEOR Al &

7 RE U [ BT 471

HT A" SRR LR EZAE X, XA

BOREES, AR THRRGE— R, RIEERSERRENE, RNl fMNARIE IS

= KA RALT & B A IR AT 5]
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(2) IR =5

B2 2018 i, AFIHAMA" 90 4b, %€/ REILH] 5.6 {40, HAEE P REN] 13%. 2016—
2018 4, AFIMRFEEERE/MEE K, FEHWEAHK 2.50%. ik, BT ARIA EE SRR,
N T TR AN RIE o JE ok Kl i A kB S is &, WHEESR, AFBREEINEEEK.

& 4 2016—2018 A3 B FAEHA (A5 1Lek)

WH 2016 4F 2017 4F 2018 4F
SR 77 B 49 5.1 5.1
PR A 5.9 6.6 6.8

Er N ABERAE QA BRI B
TR o AREE, IREIPREE

BT A5 R Bk SR B B . SRR HUTRE T FRRILAR e DL P
BIREEA, T AR TR WU RO LRI T, 15 A a B8 R IRA AR &)
A VAR TR A #2018 4K, A ml KA HLRAL 31X ] 100%. 2017—2018 4, A
H H THAETIZ 43550 0.0098 A1 0.023, @ik T A E [FATIL-F4KF . 2016—2018 4, AR ARKA
HRLEHW.

BT, ARBOREE R A EEARE P EE, TEEVERARTEAR (BURFER “pf
K D VLR SRR A IR TTE AR (BURERR “MedsEans” ) S rEan, AFEN
] PN e KRR LR B, 5 E N AR 2 KRB SR FE T RIS ER R A R R4S DL — 510
KT, B4, ARG EER AT =K, #E 2018 4 11 A, AF5K
FEEEH] . HERESEM . PSR R T I — K P e 8 2k 5,000 J/AE . FaE i
REHE RN AE— EFE R EARIE T ARSI 2, SEIU AR R P R R

SRE, AFER TR RS RIFIFERZM, AT R PR Rk s, ART
NFVEFRROR AR R0 22 A2 PR AR E R A FER P i PR R RUER, ARI T TR
BUR B AR AN 55 % R AR 8 IR FF o

(3) Hmwiz

PRORISHTTTH, AT E I O, — RIS 4 IR LR Ak, A B AT E4
TERLT “ERE—Hs—WIZ 7 A—RRIsR K RE ML, FE B EERITIEE . 2018 F2FEA
HSCIER R ERIZ B 4.6 120, PEHESEANE 2.5 12, fiiisE 1.5 12m, Y s KT

BREKIEH T, #RE 2018 EE, AFHA 2,155 /B XK, ZHEE ik F) 5.2 {20,
A AR . PIARRER . RHERRES . BURERER . TRTEES . HORBRRE E RAMEN AR
PEELR, AT DLB R A S B B B 4 N b DL R LA I SRR IX, 2R T H B AR A =] R AT
TEMIZHIHS . thah, AREIET X 3 &8k SR%RgE.

TERRBR IS AT, ARER T B LTE W% R4, NH RS, KSmERg, 25
HIRELILE T LTE BRSNS o« BTN T LTE W28 AR @SR, 2 Jim
M4, Fam. WA R TRk s wrd 5 6 Ed S ETREGE RS SR,
W ER R 1288, S TATERE A, FIEES AL | FIEZITIRE LN EE. 3)
BRRHANS . FIEMIE AZNMESE . FUE AT, A iIREE T E kS 2 AR EIET .

WO RoKIZ T, AFPA YRS REMID L. BRIGEEDLIE 3 Mk BoR#E T (BEk) K&
62 % A MG, MR AR ) 2.5 {2, ARANEE AR 336.8 TR E . A A kS AT
BHIJIE, RO BUNA RIS BB A, & m a1 [ i i i fig s i i
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T E R, o s G B E B AR T K

NEFESEYE . REMD Sk BRI LS5 B S HERIYL. ORI A shib i R 2al b, 41
Wi 2 GPS EMFIA . =4EROCTHI G H AN BN A s fhlEoR, @rg—Aks, Kl
SRR I SR, RO R AR B 1], D N TP R, R T 4
SN G S = = i R SV (B 4 &

N T SRR B H 2% 45 A F R SR O TR IAER], AR KRRE EZ2fR 1 IR (3 S 2 ]
B, KRTESTE T AR S EERMA] B EE, RIE TR ENRENE: R, 780
B AT L) RENS OREFBUR AR EAE I DR BE i i, 3R FIAF B AR SR BT
T4 9 2 ] ) M e

BAE, AT HETCIERA . ZAREE L RRBCR s g, R LR TR
et D> TR I B e S, AR T AR GE R, DAL A R R AR
IR ENE IR A -

3. WMk

AFH) A A ESANET, AR TR X B T JE A J] IR G A 1 R
L i e S /A D 97 ) M S 2N S S el 2 (7 I N

(1) ZEHLL

B A 2018 4EJK, AR H ARSI BN EN 2.39 14T, VLKHAE, & 75.60%, &
FA] FAE GRS o5 BN FL N 24.40% .

A5 #BE 2018 FRAINUWAHAENEE (42 FTRE. %)

=] K KE RE APHEE it
RN E 18,082 1,867 3,829 140 23,918
=4 75.60 7.81 16.01 0.59 100.00

TR R o SR, IREIPREE

ML E, HE 2018 FJK, AF 600MW 2 &% L EREE LA L E 60.6%; FH
1,000MW SR 30 . AR KREHAERHIALLE GB) IGFAHA SE, AR A EFE
IREAR, FAARARIRHERRAS, AT 5 ik SR R G 1 e Tt

HZE 2018 FFJ, A w]/KHMRBLIIA K BRI R 5,000 73T, CSH7EENL 1,867 JiT L.
Jr Je8 ] R OK R R A IR AR (BURfRiRR “ R AR ” D REKBIF KSR SIEEEH
TR B RIBK B R AR, A Ze e I HEE A %, il 2R RS, B
THEL REAE T N TEBRSEA, SKBEAFEE. @EEHENTIRERME. it E TR,
BERI., BERE., HERE. BELSTHEER, OB ERiYEhEETrE,
SEPLA KBS A B R B REA . AR TR E B IR SRS R B A
B KIE WS HPRAS L £ 95%, H. FIHHRKE A E] 90%, TG EIAS] 85%, i T
ATNLIKF

HE 2018 4E)IE, Aw] AN 3,829 /5T FL, B —. ZAE R B E 2RI ),
IR 1 — K LT R IR 55 R E R B A R B Ak, 1N H BT Bk KX E i, #i
A EE . BE 2018 K, AFEEEMA 300 24K, IR, AW, B, Mo
KSR MR, WS THE 31 MR AmER. MAESEEK, LR & S EE

=
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XA AR HAE TR BARE

800 /i T L. AW HEMAEMM TR EFANRE X TF6— “ RFERESS”
HLF R I AR TR - BA S, R 7 SR E AR — 05 R L3

RMARE, AF EBRENIBIR K, H RN ERNAIGE G IGANH S, AR
THAEREMI PR, PRIRARIRBARA; AFMEERERKMREEZEE M, MBERAEE: AF
K AR B B R A B AR QAR B

(2) B4

MAEHIRRME RN R, R EE R B AR S IROR AR . GIFem)a, TR HeaE R 5 E e
R BRI At — DG, AR B FBER BRI SR T 782 A8 e IR it
R, T HAE— B LR T MRS, HEIH B 7 AN A e B 5 H 7 Ml 25 2 R e 1 (s

MR ER, 2016—2018 4, AR KHBEZFHEK, FHEEHK 6.92%: HAHraeliR Bk
Pok s igUsebh, K, WA AUKBHRE K B B3 2 A3 538 8.57%. 17.97%F1 12.87%; K
LR FBR B L B 38 S A K 5.86%, TREFR E K

» FEHEEX

%6 2016—2018 A K wEHFN (F4x: TR, %)

BiH KE TKE A L it
2016 4F 7,204.7 548.5 570.7 14.6 8,338.5
2017 4¢ 7,583.0 606.3 672.5 18.2 8,880.0
2017 4F[F] L 5.25 10.54 17.84 24.66 6.49
2018 4 8,074.0 646.6 794.2 18.6 9,533.4
2018 - LI K 6.48 6.65 18.10 2.20 7.36

TR KRR AR, RETFREE

MIZERCEE, 2018 4F, A KH AR H/INTEL 4,669 /NS, B _HAFEHE N 276 /N, A4
SRR 308 /N o 2 F R FEATLZEL (1 FLGRERE 304.8 T/ T BLE,  [RILLFEAR 1.7 5o/ T BUR, %%
4= 60 /3T BL I LA EAVHARAESEFEAR 3.2 50/ T LR o K = 5 W HEOm A 1.1 T, — 5 A0
7.4 Jim. BEAY 1.3 3, [FEr BIEEE 27.1%. 12.7%. 10.3%.

RBARE, A B SR BEER IEA O ISR T 78 8 . R IR AL, 1 HAE— &
FEEE BRRAG 7 A, AR TR R E R it Ar IS REFER R, K
BT REK: A RPHRRIRAR R B R RN IR, A SR

4. WAL TR

N R AR ORISR T Ak, 300+ CB= s . A TR H %, fa. K.
Wiv PisdT, AFREESR . B TAT R R R RiE. 2018 4F, ARME & 1,494 JiN,
6] L 3K 16.1%.

BE 2018 P, ARAEEENTLINE 28 4, TS E FISEHH 58 526 0, R
F7HE 393 JiMl; A A ERNE— [E I AR g B A RN TR B A R R R B R A, 3
AT e — 0T T R R TE I H AT S R BRI R SRE RO A B
VAR IR (B A R TG E , FEREA T 3 BEHOR U B R, B T A AN AR K
AL TS AT . AT IR 18R S ASRBURES . S T - S8R 2 B B AT
H O E BRI H — 1 TRE & st 2 B 18 JIMi/AE b I H D « Ak BEH@ e e (4F
F= 75 JIM R R R, RS R 20 35 Jill. R 40 JED) A LA B IE R
WiH (5= 50 iR AM) » MIRERCH H Bt 5 bl — 58 5 0 W90 B A S AR R 8 2

=
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B EH R T BRI E 2K
BTG, A FAERREREBOR IR DAY, e R BORAE T F AR, iZARER 1T
SR, AR A FARACH A K A

5. EHEAH
A 2018 R, AFAEETH URHE BB ABRIH DR IH N E, WTFRIR. A7 EEE
EEIH WA BT 38T 641.48 147T, AR M FRHLH 213.13 /47T,

A7 BRE 2018 FARNE ELAERB EXEA (41 12T %)
TEEAS

i B 2 T T Lol EEE5 PN

R A 2%1,000MW “ E KN 150 H 76.25 77.84 16.90
B . B mH 48.73 99.00 0.49

H, E T HE B 4R S H e, 2%350MW “ B KB/ TiE | 30.96 85.00 4.64
B 2 R A R ITE AR “ EREN” BUH 32.15 82.39 5.66
[ 4 )TUHE 7 350 H 2*1,000MW 35 T2 55 H 119.99 62.00 45.60
TR BRR 105.12 67.00 34.69

HOpIT B —H] 2*600MW HLAH 55.32 67.25 18.12

TSR AT I B - 33.36 100.00 -

SRR R A E 30.32 86.87 3.98

P AEAR i D TR IS I — b R BT R 109.28 24.00 83.05
i 641.48 67.54 213.13

TR e RS

BAE, AFERIH DOCFE R AR TUH PR IUH N, AT A RPN
PAR B E BRI Tt

6. ZTHE

2016—2018 4F, 7] NS Kk B 5 Ry 3o 10.18 YR 9.82 XA 10.18 Wk A7 Br B kB
A 8.56 k. 8.93 VAN 9.89 MK el BT L IR E S 0 0.31 IR, 0.29 IRAN 0.30 Ik, AFIEIALE
BER YNV ST P ek T B

REE, ARZEBERL TR EKT-.

7. 2EXE

(1) AT BB A

SR AT N E R I BERIIEAT L, HR R ok 5 1 &0 st U HAA R R A G
BARA T — LA, (HEHBTEWET AT E1EOR, N EEMATI FR R = 77, KXt
AT ARA R EE A RE R AR — S R

(2) A7 M BUR AR B A

AFUWE R A, Folk 5545 FIHT i 0 H B FRI S 8 1 52 B S IR R I H, 7772 b B (1) 5
BR. Ak ZRAREETZL, ERRNE. B LRER. EHM. 5. I RmEa L]
(MR, N VO B B R 152 T A RE S R BRI BCRURA A A0 A PV P IR A 22 4 A2 P2 V5 BT HIE
BT S H R S5 A« e B th DV ECAURI A A VP T E s 80E B RN T FEL 77 8 B A0 00 5 75 T

=
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BUA AR SR 18 10t R 1) SRR AT BEXT 2 =) ARl 557 A HE KR

(3) A XK

DN FVFEREAT SR A 7 N AR R A B R BLHr Sl A 5 BB A H KRR 9 55 22 ik
FHIRTRE, AR WA R A BRI BRI B LR SN S . 25 A R R A R A,
R HAEH A P~ BSOS, RN AT REIE BRURIA . W BAVEST Y AR DL R s B i cte

8. RARZI

BB F SRR, HRES =T, BT, B TG “AUETE. SI9UR. A
7 VAR, HEE TR, L. R, BEAL. ERs AR, S “Re . R
—U REE W BRI AR R SRR, IR R R Rk R S
— I REREE ] .

“=R7 . AR, BUER AR IR, R K SRR X B A R, IR AT R
BRGHAVEBLANH, BERTIZ) R IS, MFARKSEF B aEE. Britsh. 19, 519
LG A AESR, wE TR R @ G| 0, B 51, SRR S, R AFREIR ML X
BN EHFEMEM . MER, EE KRS ALIEeT, At R MEANE S, B E RR
e, WOREAG B RMERGE, BEAVRITENE. S EMESE.

CHAL” iR, BURBIERRBOR SR COITR, MR SR A L A LB AR i e AR
1 R JTR PR REUE AN SR A5 M 7ol SEIAR S BE IR VAL TS Vil REVEAARAL . — 144k, B2
WERFOMRA R, AR BRI — R RIS RIS, IRTHEIERERONAR S KT, TR
R KSR, WA AR S SR R RN, S B EA™, PRAEPTE . SRR RN
Ao B, B ERESE R EOR SRR TR RS, Db E sEALR ], iR k. [
brft, s BRI, RS EE, 25 C w7 @i, ReERLEERCE, 3127
FEAERBEIRAT ML A1 TE AR /7

O wAE L R SeRE . BRESet . EEMR e, BESEELETAET. D EH
JRE U, RIRAE P R AR e, REaiskeg, BRI, SRAUFH MR, TRRE. TIFERE.
MRS5S . Aai—iit, BIEEBRAEABORRTHIRICER ), WHERSNIZERR. &5 . e
ke BRI, HIFERIR. KA. B B TAT S A REOR KR, AR AT AR HERK
LA, AAIMCRRAIEE R A4, BIRRTRA MM, ZRRRE. S, 4l
WS AEKE, QL& TR, TIEAREMREIRSO . dhE R, RIFERATH & 3 UL E
W5 THAEAERHACHT S, SR TERRNG W LB, FRENA. AR, TE A4
ERECH TN A4 s S RAIBUATUE . SR SUEAE 2 TTE. i, RIS “IG 1A R
B BEROUi ARSI, COEebeE. M ESR SRR M B, AHE S P
A5 GRS BRTEIE N, BL—Uise @ 5l Ol — Ak i .

BAE, NFIRIRK AR TR RA SRS S I IR R AE .

. MEaHh
1. W4t

P A AR IR AR B TR I ] P B P15 1 58 R it B i) 1 R X RERAE A1 2017 SR JF K B
KA FEIRER, CERREPRSTHTES T CRRAREES VO FiHF 0 R ThrfE e R E s i

=
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ik, AR H A F 2016 SR 55 HHE R A 2017 SR S5 HR RIAVIEG A R HEAE 2018 R kK O
SRR RS T FRREE S0 §ib, FHE THRELREE LN #HE T4, A7 2018
FE TR S S R R E A A el A E R REE A R A IR AR T 2018 4F 1 H 1 Hile
PATH S THAE AN, A7 A7 MR GEIAT . Ah, AN 2017 I SR EHIR
BOHAT T R IR DL AR R, W5 R SR T A R P R N AR 2017 4RI 55 Hdl R
F 2018 FHiiH kA BAVIEL. A7 2019 4 1—3 AWMl k& s, SIa 7w, A% 2018 4
&, AFEHFUEN g T AR 67 K.

BE 2018 FFJIE, AW BRI 17,826.41 1470, HifiiAit 10,834.92 /27T, P #FM G (/0%
ARG Gt 6,991.49 1270, HAIRE TREAFFTE #HR A &1 3,987.58 1470, 2018 4F, A F] L
BUENV SN 5,422.57 127G, #FNE (EDHUR AR 509.11 1270, HrH)E T REA R BT E &
FARNEG T 233,59 1270 S&EWESIIMEREFHN 1,912.00 1470, B4 RINE SNV nETh
-165.99 147G

& 2019 F 3 HJK, AR W 5%018,263.88 12.7t, fifiiail 11,059.46 1470, Frfa #FHME (F
DB ARG At 7,204.42 1278, HAHJE T REA R I &R &t 4,102.84 1476, 2019 4F 1—3
H, AFSEBUEN SN 1,400.17 1278, #FNE (B8R R 4135 144.81 127t, HAEHBETRA
A BT A AN G 60.70 1200 B IESIILE RS AN 309.88 147G, M4 MINESEMNM P
&N 110.59 127G .

2. ¥R E

2016—2018 4, AR HBIRFEI K, FHEEEK 0.24%. #% 2018 FK, AFHE“HIT
17,826.41 {470, BUFHIGK 0.48%; Hrh, sl di 15.86%, ARimshsir~ i 84.14%, WEr=45Hy
LRSI B 7= N, FF & A FFTTEAT AR

wBh B =

2016—2018 4F, ARG BTG, FHEGHK 5.50%, FE RSNG4
KT BE 2018 FFK, A FIRBhTE " 2,826.49 1270, BAERIEK 5.03%, EERALH S
B PRI S AR E BB Mm% 4S (4 35.15%) « AZH ST (5 11.57%) « M
WO e 4 S MO (5 23.75%) « 78R (/5 11.08%) FIHAMRBI " (5 6.37%) .

A3 AZE 2018 k3] AT MR

Hflbgizh i
6.37%

FARIR: N8 Ttk
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2016—2018 ¢, AFTE MR EWRINIGK, FHEEHK 13.38%. #i% 2018 )ik, ArHtmE

4x 993.49 1070, BUFYI NI 14.87%. AR S EZEHRRITAAR (A 80.33%) FAHAth 6% i 55 &
(15 19.60%) ¥Jf; 2> FAFHAEEEAMNAIZK I 30.42 A2 7C, FIREE /N, AT 2R 8 T %4> 194.71 12.7€,

17 19.60%, SZRRECHI—M, FENFREURE EAER 4.

2016—2018 4, A GEERTE =G, TG 277.45%, H 2018 FEIIRECR. A
£ 2018 K, ARG ™ 327.02 1470, BAFEYIKNIEIEK 19.26 £, FERPFKUA RME
THE HI AR TR N 2 A5 5 4 R B e Bk

2016—2018 4%, A w] RISCESE KRR FORFEI K, FIE A 3.68%. #E 2018 FFJEK, 2~
) S USCEE I Fe SR R 671.37 1270, BUFEAIIE K 4.43%. #E 2018 fEJiK, A7) MUNEEHE 154.41 12
TG, BHEYNE/D 15.18%; FEONHRATASLILE (/5 93.48%) . #E 2018 £EJK, ] MUK E K TH
M1 516.97 {470, BHEPIIGK 12.10%, FE RS Y K2 Re I 5 By KA.
o, 3R T XS LA T SRR K 45 1 15 42.33%, M3 20 AT 3 2 B8 2250 | R o ] ) 2R, [l
PARSE 71N 2 ) 2 BRI 4 A0 B K B T SRR T oA 46 1R A SO 3R i 10.42 42T (5 3.57%) , B TAH
KAt 55 NAFAEVS T R VA B B = S I DL T H 8 7 e R Se, A B0 840 RSO 3TH-42 49.65% 1138
M4, THEE . % 2018 FFIK, A FIHLIKES TR A THEIR K I £ (1) MUK 3R 401 41.26
fe.786 (5 14.13%) ; HPKEAAE 1 LN G 44.80%, HA N 14D E, KBIEK. #ZE 2018 4
&, AFIFEH RS UOK IR MK AE % 43.40 1270, RaiHRILE] 7.75%. MEEHER, #Z 2018
JiS, A TR GERT VAR AR RSO R ATRT 5 2 A1 880N 93.32 1478, i MUK 2k 42 4 e 71
16.65%, £ EERAIK.

2016—2018 4F, AFMFRIEFHLD, FHEEWD 7.23%, FEREMEWNE LK, AR
IR AL BT S #Z 2018 4FIK, AFMFIIKIHE 313.04 1470, BN FFE 7.23%, A FIAFEH
WK A IR AR (5 51.12%) « FEAFRT s (5 31.53%) FIfaidh e Hofh (A5 17.35%) k. 2
A HETHRAF SR AN % 41.53 1270, FEERNFEA TR AN HER 31.71 14T

2016—2018 4, ~w| HAWRB B = s>, FIE AR 40.11%. #E 2017 FE, A H
MR sl = 178.54 1270, BAEYIE/D 64.43%, FERFF M FTEG #E 2018 FE, AR
M Bh % 5= 180.03 1470, WG 0.84%; LAHHURL 2 X TigaBi s 328 (15 79.76%) M.

JERBh B =

2016—2018 4, A wlERBN T B ER D, FIHE G 0.66%. # 2 2018 FIE, AR JERS)
At 14,999.91 14T, BAEVI/NE R % 0.33%; A rAEMsh %= R 8l FE e = (5 69.29%)
R TAE (9.68%) LT ™ (5 7.83%) k.

2016—2018 4, A F][E EH =K, FHEEEK 1.71%. #ZF 2018 K, A F[FH € 7~
MK 8N 10,393.91 1470, BAEWIIEK 4.61%. A [FE e %= E8 RS (5 29.59%) .
MLEs &% (5 58.69%) FlzHiik# (15 9.15%) MIm; A ][ @ 7 i Rk E 1 % 481.04 {4 7t,
Hod 55 B KM THRIREHE % 167.04 1270, HLES W& THRIRMEHE % 289.83 1270 AR RitiH#r
IH 6,504.88 1275, H: 5 R MESiHEIrIH 1,203.19 1275, HLas& 44T IH 4,513.34 127¢,
SE RS ETR N 62.57%, HUHIEREHL.

2016—2018 4, ~aE/{EE LAEEFRLD, FHEERD> 18.61%. A 2018 FFJK, ARIEHE T
& (&t 1,452.27 1270, BAEYNED 30.56%, FERIOMEE TS THERS. AREE TR
F EAFEE A )NAE 7 T H 2*1,000MW BT i TAEIH | 55 RBRER DL SR HE A 2 2 5T i b — A
] TR

o0

=
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2016—2018 4, ARILIET = BEH K, FHEEHK 6.25%. #% 2018 FFK, AF|LIEE ™
1,173.96 f¢.70, BUFAIIGK 5.86%; £ ZN T HUF A (5 30.82%) « KA BURIERT AL (7 22.79%) ,
AT IO B O BT SR Ay 282.15 14T

A 2018 IR, A A FHAZ PR W7 B0 950.07 1270 (B W71 5.33%) , FENHF R
MK (373.951270) FIH TR, oA 55 il e 957 (328.16 1270) , ZFRELBIMK.

B Z 2019 4F 3 HIK, Aw%E~E 18,263.88 1476, ARG K 2.45%, O P2 M AL AR
TIAK.

MAE, AFGEERERA, DEHERBIE N E . AR BRMEESRE, LRI, MUK
FAEBRAEAE— B WA s AR Bl 8 7= R [ 5= E oK, HDWLEs & v E, HBIER AR LB
BHARB TR R, ARG HE .

3. MHEBFAHZAE

ki

2016—2018 4, A" FATMBLIEFRECD, FIHE G 1.37%. #HiE 2018 FFE, Anlfifiiait
10,834.92 12,76, BAFHI N FE 1.34%; Hriizh i 52.85%, ARHaN65 M 5 47.15%.

2016—2018 4, AR FFEER LD, FHE G 4.31%, T8RS FIBE D e
A 2018 FEJEK, ARG AT 5,726.74 147G, BT 3.39%; sl 7 fit 5 2 AR (Y
32.06%) . MifFEEHE KR MATKER (5 21.02%)  HABRATEK (A7 8.34%) Fl—4 P B AR 3h 71
i (&5 17.10%) HJf.

2016—2018 4, AR RSN, FHEEMEK 2.27%. #ZF 2018 K, A F IR
1,836.03 10,70, HUFA) NFE 22.00%. 2w A K CME AR (5 95.55%) N

2016—2018 4=, 2\ F] AT S K B AT OB ks>, AEE AR D 6.35%. AR 2018 AR, A
] AT EE A K ARG 1,203.94 4470, BAERIR D 5.39%, 32 R KGR A R . 2 F A IR
ARG @ TR R BRI R H S 2k SR . AR 2018 4RI, AR MATIKEK 997.02
{¢.75, BRI 6.15%. MKEEE, A NMATKZK 1 FELLAE & 64.16%, 1—2 51 4 16.76%, 2
—3 /) 7 8.46%, 3 LI LML 10.62%.

2016—2018 4, A HABR AT K, FHEEIEK 8.49%. #ZE 2018 fF)iK, 2w HAbKM
{13K 477.50 1078, BAFWIHEK 18.01%, FEMRIUEE . Me. e (5 42.34%) k.

2016—2018 4, 2w —4FE N BAMIER N TR g K, FIEEIEK 1.07%. #% 2018 K,
A FE N BB AR BN 75 979.38 47T, BV 75.26%, 2 y—4E N B SAT GRS 0
JIT L

2016—2018 4, AwFAERA) G EIGK, FHEEHK 2.27%. #BE 2018 FFIE, wldEE)
145t 5,108.18 12,70, BAFHIIEGK 1.07%; A wr|AERAN A6 FZE R R (5 64.42%) FRAT 677

(& 24.74%) 5.

2016—2018 F, Al KHMEFRIZFERI, FEHE G K 7.57%. B2 2018 %, A w KL
3,290.51 147C, BAFEHIK 7.51%. AR CME-EFONE (5 87.14%)

2016—2018 4, AFINATFiFF s, FHE AW 7.53%. #E 2018 K, A F NI
1,263.83 14,70, BUFHIFFE 14.71%, FE R/ i77 T 2019 45 RLRE 204 N —4 N 2B R 3 £
(G

2016—2018 4, Aw4fffiss s hlN 7,735.14 47T 8,176.76 1470 AN 8,116.38 1475, WA K.

&)
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HZE 2018 FJE, A E|ETHSREY T 0.74%, HA4E 545 3,562.04 1476, BN R % 1.99%;
KHAfT 55 4,554.34 1270, BUFAIIEK 0.26% . Wi 5545 H0E , #iE 2018 FK, A FK MRS f7 56.11%.
2016—2018 4E, AF WA AR HIN 62.79%. 61.90%F1 60.78%; 4= Hifi5s WAk LR 5N
53.95%. 54.75%71 53.72%; K% F AL 25712 39.56%. 40.19%7F1 39.45%. A\ FHEMAf %
B v S T 4

#A 2019 4 3 A, AFMAfEAT 11,059.46 1470, B EFRIGK 2.07%, S5 EERAE L
N

BIEE, AR AGUKFERITIAF— 8K, BARGS AIET . AR KEG%S ME AR
NE, AFEERYE G E S, SR A7 SCREER.

iR E N

2016—2018 4, AFrAENEEFEK, FHEEGIEK 2.91%. #%2 2018 FJK, AR TH#H
B i & 6,991.49 147, BAFEHINK 3.44%, Hb, HETEARKPA N G 57.03%. HET
BEARIIFTE FM G, SR A 24.70%. BARAF A 29.48%. FAR AT 5.38%. KA
5 35.61%; A R AR A BLAIE S/ EU AR A o BB

HE 2019 £ 3 AR, AFEERGE S 7,204.42 270, B EFERBK 3.05%, #)84 FAEE
AR

MRE, AFEARILIINGR, Ko ECRNE DB AR o LR

4. BARE

2016—2018 4, FEZBERAN R 5K & g DS R Z ), A FENLSKRN BN 4,236.79
12.765,099.24 1Z.JC 1 5,422.57 12,70, T E G HEK 13.13%; A 7 EMLFIIE 554 466.33 14.70.619.94
IR T73.97 1470, FEIR A K 28.83%, RN F T Ias M HoAth 4875 i 25 3 A 34 i A 84
AR5 34 336.18 {47t 433.86 14 70A1 509.11 1276, FHIE G HEK 23.06%.

MIAE %, 2016—2018 4, ARIAE P HZEHK, FIEEHK 5.53%, FEREHNE
FAE KB EG A R E S IR EID, SRR A0 7.07%; B2 G K, 12 515K 6.08%,
W45 S B shi K, EHE A18K 3.58%, 2018 4, Aw] A% A 772.69 /47T, i LA 3.43%:;
HrhaE A b 5.21%. B RS &7 48.80%. AR 9 & 2.65%. W55 2% FH o 43.34%, LVE B9 H
A% ANE. 2018 4, Anl4HHEA 40.23 1470, B EFE T 11.12%, FEREHTH TR
iy AFE M 377.04 1270, B TR 3.72%; AFIWIE A 20.50 1278, B EEHK 22.31%,
FE RGN R BTG AR5 %A 334.92 1470, B EFEK 14.15%, FERF) S H AT
. 2016—2018 4, AHE WAL 514 16.38%. 14.65%F11 14.25%, 2\ w) FE A4 2% FH F i G 1 —
o

FEA BT, 2016—2018 4, 2w B P2 AE 12k 4 il 93.54 4276 171.51 42,7040 139.31 14
JG, B ENLAIE K 20.06%. 27.67%1 18.00%, i 2017 4E4: EAERG N 83.35%, TE & 2017
SETHE R IR0 RS R T, 2018 4E4% HAF N F# 18.77%, FE RFEH A A Er- el 2,
XoF [ 7 % 77 S AE g T RR VPR 08 = DA 2 0D B 8, 0 w0 % 7 el A A0 2 3 A 8 A 25 el A 49 % DA K
] 72 BE P A I A, B R — U, XS RN R — = k. 2016—2018 4F, AR A
53N 49.74 {475 65.34 ¢t 70.03 1478, 43l M ENLAER 10.67%. 10.54%7F1 9.05%, H
o 2017 IR EAESEAK 31.37%, FEE R GEZEALE K B R AR K AT, 2018 AFA AR
1 7.18%, 2 E AR A E KB U= A A BRI R AT R

=
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2016—2018 4, AalEMLAME NS 52N 58.02 1476 68.75 2.0 25.88 1270, 4373 i FiE A i
(1) 11.84%. 10.55%7#1 3.52%, EZNIARHSNTE™ kb B RIF UL LBUF AN, Hrp 2017 4 K
18.50%, £ERLIE =4 E RIS KIERINFTE; 2018 4 LA NP 62.36%, £ 2 RBUM M T %
8. 2017—2018 4, /A 7] H AR 25 53 1A 19.56 14701 22.85 14,76, Herf 2018 H-55 - 448K 16.84%),
F B A RDAE RTE I BUR # . 2016—2018 4, A FIENLAN S H 4318 34.55 1476 37.29 14TT
A1 64.4512.7T, 059 24 IR S 7.05%. 5.72%F1 8.76%. H:rt, 2018 FEi FAEMK: 72.81%,
F B R EH ARG T PRA T TR T 1.87 A2 055 Hofth =2 RIE S Tk, A 71Ek o
N BURF (MU LA T RRSE M, AR A R RIE SR — e 4 T .

MEFFEFF R, 2016—2018 4F, A FJENVANEZRS 7y 28.79%. 29.08%7F1 29.86%; L BT
Y25 253 5N 4.59%. 5.019%H 5.61%; % PRI 20 I 4.47%. 5.36%F1 6.01%; 155577 il as %
23918 5.09%. 7.28%7#1 7.40%, A EAIKFH TR E.

2019 ¢ 1—3 H, ArselEMLEIN 1,400.17 1278; SEEUEMIRON 1,386.12 1278, # L4EH
WK 5.69%, EEARRKHEEILIMATEG SHUELANE 202.50 1276, 8 AEF K 30.54%; SZHL
HR)E 144.81 1270, B EFEFREAEK 29.10%.

SERE, ATV I E 2 2% F 2 07 A 8 ) 2 B RE T il e 20, {3 2 =) B Ak 2 R
TREFEAR L, B & RIKFE Tt

5. AR

MEEEEHKE, 2016—2018 45, AFLEFHESNINERAN 75N 5,269.45 1276 6,128.79 14T
F16,561.49 1270, FIHAK 11.59%; 2018 4, AFLEIGNIEMANK LEHK 7.06%, FEH
Fon ] FED SIS Zh B i S B I 3E 8 2016—2018 47, AR A E ESILE
H 4350 3,5662.37 147G 4,621.34 {Z.7CHN 4,649.48 1470, HFIEAHEK 14.24%; 2018 4, AF&E
ESBLER B LK 0.61%. Z FIRKR RN, 2016—2018 45, AF L ETESHILEIRH0 75N
1,707.08 1275 1,507.45 1Z.76A1 1,912.00 1275, 2016—2018 4, A& 4&UWA LR35 116.74%.
112.13%7F01 114.66%, Y\ SEHIL G S5 5

MIRBHEBI KT, 2016—2018 4F, A& F GG A7y 730.40 1476, 1,557.98 1470 H
939.26 12765 2018 4F, AFFFE G EMNE _LE TR 39.71%, £ 2RI BLE R
FrE; 2016—2018 4, AR BHE SN E H 73 2,010.26 1278 2,000.13 12 7tAl 1,815.34 14755
2018 4, A FIREIEEI & H R EE T 9.24%. % RN ZEFW, 2016—2018 4F, A FHEHEE
BINA1E53 7N-1,279.86 {1 G -442.15 12, 7GH1-876.08 147G -

MEZEHKE, 2016—2018 45, AR EFIESIINERA 735 6,127.26 1476 5,668.51 14T
F15,066.71 1.7G; 2018 4, A Z TGN EIMAE FAE TR 10.62%, =2 REUFE I 4
NREFTEG 2016—2018 4R, A EIEFEIEENI R 50N 6,613.74 147G 6,344.97 14 ICAT 6,265.13
¢.75; 2018 4, A WEGIESIIETR TR BT 1.26%. 2 FIRKZEFMW, 2016—2018 4, AF]
% TG BN I 4 14 A 4y Tl 9-486.48 147G -676.47 14.70F1-1,198.42 14T

2019 4F 1—3 H, ARG EIESHINAER 309.88 1470, HETEFHINEF L 63.55 1276, %
TGN R 128.45 17T

MR, AFSEESRIEE 158, LB NI ESIFRAN BRI, w U 1) 5 s a5 %
WA ILERH, (HE T AR A KB R T, P E—ENERRK.

=
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6. 12fRAt

ME AL RE J14EAn kA, 2016—2018 45, A RGN E /38 0.41 f%. 0.45 f5F1 0.49 £,
AL R 7358 0.35 fi%. 0.40 £5A1 0.44 fi5; A FIIE TGS L8 0.45 £i%. 0.55 £ A1 0.61 fi%,
ARG RSN E SRR ARSENERNAF RSN 27.29%. 25.43%F1
33.39%. FHEF|NAF KM HLETEHINERNE, A5G R,

MG RE 1iRbR KA, 2016—2018 4E, /A7 EBITDA 43724 1,501.23 127G 1,687.82 12T
A11,822.12 1275, FIEEIEK 10.17%. 2018 4F, W] EBITDA £ FFEHK 7.96%, 32 R A &
BURTRIGK e, 2018 4, AW EBITDA FEHFNELE (5 40.36%)  TH A5 2% FH IR E S
(i 18.33%) BLEATIH (5 38.72%) #Rk. 2016—2018 4, /A EBITDA 4= #B {555t 2 4 0.19
f. 0.21 f5A01 0.22 £, /A7 EBITDA X4 &5 2% (178 s FE i . 2016—2018 4F, A EBITDA
FIEAEB 5 4.33 1%, 4.74 f5H1 4.65 1%, EBITDA XIS 78 G I bm . 83 A R E &
RIS BB AT RSN, AR K HIEGRE J1R 9

#AE 2019 4 3 HIK, AFMIREERATREHEL 2.1 o6, MAERREHE 1.3 Ji{t,
NI [E A S ER L /78

FRYE A w]F2 At ) o [N BRARAT Ik AE A i (LGS HARES: G1011010101914430U) , #k %2 2019
£5 A5 H, ARERGENIARBERGETICE.

#E 2019 4 3 HIE, AFLERARIFIA. #ZE 2018 FiK, AFIFHAMEREE 20.13 127,
A FIF A 0.29%, AN T A J B RUBAR 2

MAE, BEBAFR AL W BRKFREG . @EENMESIROVE. @8 RE ]
FRELESR . SR AR SCRETEER RSN 3, A R BAR B2 e JI i .

I\ KEARBREGE NS

1. KIS MR A0 KATH B AT R 500 %ol

R 2018 I, AW Hfi5 8,116.38 /47T, AWIIKRAT R MEA T 50 1278, XA E i
R K.

LL 2018 4RI 55 K kA, R BCSEAR BRI 50 12T, AMIGUERRATE, EREREA
TGN, AFEFREUR . A A LR R 55 BRI 3 51 60.66%. 52.74%
F141.18%, Zr#l3EE T 011 ANE 4. 0.16 NE 2 £ 0.24 ANE 40k, WFA AR SRR AR/

2. KMEAA2FAE N o7

L 2018 4= [FIAH I 45 504 AL l, /A ) 2018 4 EBITDA A 1,822.12 {76, NAMAAFfiidz Kk
1T (50 1270) I 36.44 fi%, /A7) EBITDA X i A& M E SAEERE . NIERENKRE, A
H] 2018 FFAETESIIEIN 6,561.49 1470, NAMA R KATHUE (50 1¢70) W 131.23 fi5; &
EESIT AR EIFRAN 1,912.00 1476, NAM ARG KATHE (50 1470) 1) 38.24 %, A
SE SIS RN BN AL N S IR

AU BT, HEREIA AR R IR R A= Al AR KK IR AL, 43k
BRI R A A A A Bk i K . BAL A, VRS, A R s E R,
BTN BEFANKT ZAEF D RIRTT eSS 2 TR &R, BEIRION, AFXS
A IG5 LI BE ST 5

&)
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e GEVFN

NAE N AR KR AP flk s BRI K IR R ARl A ER BRI R A Al AT 4
BRECK ISR B T AR, FEBTUHTEIR . PV EEAT Ry AR TR RN . B HARK . B REK
EEZ TR A, JUHAR BRI A is B RN R 0 T AR L E LS
FEE. AFBALIMEE. BAKPIRGE. £EWSTORIAE. [, BREPPRB TR ZUL
DF IV BN AT NBCRAR Bl LR 2 A A 7 XU A5 DR 2K T e 2 2 mAE T /KT SR AR

RK, BEE AR EEARTH KNS, AR PR — g, HAT AR Az . 5k
BV AR PR “RaE” .

FEF NS 4w EARRIE AT LA A R Gir b B TSR &l G IFZ0Ay, AR
A 527 AN BE 24 X KU AR ARG

=
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OB i S R AR

itk 2 ExXRagFEREAERABRIZELF
FENFieHF
i H 2016 £F 2017 ¢ 2018 £F 20194E3 A
TR () 17,740.62 17,740.75 17,826.41 18,263.88
B #EN . (L76) 6,601.92 6,758.98 6,991.49 7,204.42
IS (oo 3,413.60 3,634.33 3,562.04 -
KWt (2o 4,321.54 4,542.43 4,554.34 --
Ko E N CIAT) 7,735.14 8,176.76 8,116.38 --
ElLSIRN (270 4,236.79 5,099.24 5,422.57 1,400.17
H#RNE (2o 336.18 433.86 509.11 144.81
EBITDA (1Z75) 1,501.23 1,687.82 1,822.12 -
LEMHFI LR (2T 1,707.08 1,507.45 1,912.00 309.88
SRR A B (0O 10.18 9.82 10.18 -
DA o (O 8.56 8.93 9.89 -
SRR (DO 0.31 0.29 0.30 0.08
MEWAER (%) 116.74 112.13 114.66 113.27
MEAWE R (%) 459 5.01 5.65 -
RMEFEHREE (%) 4.47 5.36 6.01 -
BRI R (%) 5.09 7.28 7.40 2.04
BALFEE (%) 28.79 29.08 29.86 29.58
WAL (%) 16.38 14.65 14.25 13.41
LR R (%) 62.79 61.90 60.78 60.55
PGS EANLFE (%) 53.95 54.75 53.72 -
KIAG S E AL (%) 39.56 40.19 39.45 -
EBITDA FI B &% (5 433 474 4.65 -
EBITDA Aiffit &Lt (%) 0.19 0.21 0.22 -
Wit R (5 0.41 0.45 0.49 0.58
B R () 0.35 0.40 0.44 0.53
ARG () 0.45 0.55 0.61 -
LZE NS WA FFEE (%) 27.29 25.43 33.39 5.89
EBITDA/ARIA R F&IE (fif) 30.02 33.76 36.44 -

E 1 AR P AR AR A A B R

2. AL PSS BB A R LB EER, FOEANER; BAFAIHLY

g8, HIEAR T, 3. A8 2019 F—FE M SRERZF T, AR REFN; 4. AF] 2015 F V5435 RATAL £ B 2016 B F R A M
A, BEEbaNE) 2016 FE A R (G4 ERAKEER. ERROEFS T KA R) NAZ TR (Bt ARAE. K
MR G E A LR RAER ) AR TP 95 BAE R LA PRBNRGIMIRINE,; 5. BRGRAARF L F L 4L f it AN ths

| KA RIS AR TR FAL L 8]

=

32



BHSEHIHEEIRZE

United Credit Ratings Co.,Ltd.

XA AR HAE TR BARE

B3+ 3

BAXUTERFRITELR

i A =R

HTE AKX

HKIEHR
s (1) 2 508 WKER= CRI- B8 /1 81>100%
a (2) nAEER: B R= CRIVAT n 45) A (1 (n-1) ) -1]><100%
ZENERIBIR
YK 0 2 v | B RONT [ GBSO R R 8+ AR SISO 3k R 4D /2]
B AR B | B RAI GRS R+ R R 12]
SR | BN OWRLE P2 HE AR BB ) 2]
AR | BYEER S SRHESY S ICBI IL4E I <100%
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