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ST 2003 4F 12 H, fERRIET EFME IR B A RIESRE S JFERRIET M BGESR AR 7
M JRIETTIESR 2 5 o AL LT T oK, JEVEM AN 1.09 127T .

2006 4 10 H, ARIWRIEHRIGIFEHFELER AT, H b /RIERFERGRITEA R (LA
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S FEAR Sl 7, A R M BT By 17.86 14T
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WKk 793 K. e 10 K.

B2 M7 7, ARIE Wind BiRgeiH5diE, B2 2016 EJE, SR R%0N 64.27 114G, #2015
TEIRIEN 32.42%. 27 RAT /7T, 2016 FE PN ILRITHEGS 2.90 TR, KATHUA 36.33 Jif
JGo 2016 [ M52 28 5 M4 E R 1,051.43 {4 ot, H, BUFRAC G A &80 125.24 Ji147T,
[ W AE 5 S AE 44019 830.38 Fids o, [RDLAF1E 95.81 5447t

fTAE ST, ARYE R E S b Gt A, 2016 A E BT 3 RS AN 195.63
Jifeot, AT 64.70%; HAdr, FEERIATIAE S BT IIAC 54808 18.22 Jifdot, HAaETH
3% 9.31%, [FIEE N FE 95.64%.

LR S PR 4) S



BESEHTREIRAE
United Credit Ratings Co.,Ltd. N E) R AT TR AR

ZREREAT G OV BN IR EE

HR/NRFIEINEAR 43751 -F 2004 £EF1 2009 s B — AR E 2012 FEHGR )BT AT 2013 4F
P REAE. HE 2016 FE, HMMEERE 10,163 5, % 2015 K8 N 98.15%; X it AL
5 i i WA R p o (3R oG T e B R BE A2 R S B = A AR U0
CLAURfRIRR “q”) WX 2 B R BEA T3 TR ER, (B0 it “BdEE A%
B fERE R S M BT AR T 8, R IR SR AN 5 AT 28 5 B O, $ s B R o5 LU, PRARAT AT 267,
[FI BRI BDEAR B =S 7y “ SCRFIRIE B Y ok e ” G BR . AR %
JE R AT 0] AT 5 1) 0 46 DX 3 A T 34 AT — AR T3 S AE RN %L B =R 2
W TE R BRI & EACHTERIE T AR L XK AL T 5 68 ClnRHIAR it 525D

N
&,

SRR EFT B AR S5 AN i

FEUEZR I RFE R A E RSN N, b QUH™ s AR S5 AW . G5,
HEE T IAR AT RAT AR /R R et SRR TSGR G A A, R T
RIS, T 7 H AR, ERENS I, R B ETR. Ae R GRS S A
WOATRRL B . BRI EE . RQFIN SEAH4RHE, 2 PE% TR TR, EATEMTTTS
[, STAESRHER T RIS . BT, RAE S0ETF HIAURI I B S 5 0 b, O Be 8 d it
TN TR L R RS TR

(2) UEFF2A FR e

AR, BEE AT SRR RN B BAR T M R P I e, B AR AR A2
DR, RN SR S8 EIREY R, AR ACH ke, SRR RE 5T, — 5
T, UEZ7 T 37 B Al 55 FUAE (R ™ SR 8 BOR RO HES A8 IE SR 2 =] SR AU AN A5 B 4h 78, IX A
—ERE LRI TR AR MPURRRE ;s 55— T, QUL SR Rt — P TR A F
AN RIS . B UE S5 28 70 E5HT b 55 RO EEARAIHERE , DAL B B B A UL A Bl Ik S5 AT AT 2%
IS (R B UE 723 = (R RE S A3 2R TT, 3B IR 1 AR G0l 55 AN GIHn 55 40 EL e st AR RE M SR -
EMNEH BN GRRE, ISR NG LS. BRI LSE UL EEWS N,

A1 AEAAT MR

HH 2012 £ 2013 4 2014 £ 2015 £ 2016 £
HEF A A KUK 114 115 120 125 129
B EE(K) 99 104 119 124 124
TR AL 5 E (%) 86.84 90.43 99.17 99.20 96.12
BN (f2.7T) 1,294.71 1,592.41 2,602.84 5,751.55 3,279.94
#FE (12.75) 329.30 440.21 965.54 2,447.63 1,234.45
HBE (L) 1.72 2.08 4.09 6.42 5.79
#5577 ()L 7T) 0.69 0.75 0.92 1.45 1.64
B (1L D) 0.50 0.52 0.68 1.25 1.47

HAERR: P EIER LR

2016 ELICR, IEZHT WA M E B AT I AR S, BT N E R, M
WS D B . — 7, UEZRTIAATIG ) “Ial” R, TmES N R, SO, 18
HHEA AT FREERBIET AL . IRIEETHERREM T, fBEcH . (HEA
KA, WRENEAKR, RECETHEPE. MLFRIE, @405, BEsaERE S

LR S PR 4) 6




BESERTHRBRAT
United Credit Ratings Co.,Ltd. N E) R FAT TR RIR L

S N, T2 TEGRZmAaE (n IPO HEERa R A TH) . BN IRAN LK S5 B
SRS, BT S M B T E M S S PTG, ARSI . 5, AT
e E B BN GE IR . IR AT, ERATIS . FEELNS . AR 6URAT A
Jo G P B A5 T AR AR tH 6 BURIERL,  HKIE M H A B TR Bhah, RS EITH K
i T GIESR 2 5 RSP B AR S BRINE Y, AL T DA B AR AN PE % O RS 3 ) Fabn iR &
XFAT KA R R R BAA R . Rk, TEREBORATIE RIS T, IEHRA R 7
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18 22,730.35 127C, N 2014 £EJEI) 2.22 f%. H 2015 4F 6 H AR A 58k, Pimil 55 Rk
M %, A& 2015 ), VIR AL s REUN 11,742.67 ¢ 0. 201547 H 1 H, IEH&IE
AR GEFFA R LGRS B HINEY CRAR CINED) FE, PR 551 75 4E 7 B0 il 05 il
FA LR B A NA H R, RYFER A FRER P ERER RS % 3 ER T
JEIIREL: SRVFIES A 5% 7 AT A R R PR 5 el (1 B Sk, [RIEE, AP ok
HP AR RUE S A R AL B2 AR — 7 2, 3 RS 32 1) R V5 P R o X e it 0 5%
Jih5 A ARIIE W5 4 2 A (T4 N, AR ILIL 5% . 2016 4R LK, 52 R as & B2,
A 2016 ), 77k ¥ @l RN 9,392.49 1270, BAEYIAE T R B, o @b vt 240 5 L 99.63%,
RZFRAAEE 0.37%; F— 71, M2 i 20 m el 55 56 1 55 AR B TR R o« ARAEIP IR AL 5 i
JEEE A R %2 k55 A s, #54E 2016 45 9 H 30 H, IR 7 RS2 4 (Bl £ 14 [/l W 4R
L&k 1.62 LT, WS TR E. 2017 4 ER4E, IRMEL T T RETN 8,932.22 12
JG, [FIEEHEK 3.36%, PHRL S AUA /MESE T R RF I REIZ8 10,636 12T, [F HL IR
AT% A7, BRGNS R TR K S H. 2015 43 H, FHEIEHRWHESE KM T GER
A F SR AR R AE Sl 5 R B R 5] GRAT)Y, ZESRIFR AR LA A RS TR, flh 5%
S RBAFE IS HAF T AN 200%. PRIk 8 1 4 R 52 5 410 2Bl Ml 55 38 et TS 4 2 ]
T 55 1 S8 A% 05 ARAIE 4 b 3 0 25 AH EL AR SR /IS, 20001075 B2 A B SR AT 1200l 25 TIURE 1 KT ) 14
K= [a] o 5 i e S5 ol R 95 ol 25 32 77 3 JRUR FS FH RUSE SZ I s K, — FURAE AN Rk 4R EE
I P /NI AT A N

3. THEE

AR, BEE NE S LTI ERNAL, WEFRA T SE R EY, Rl E . (RKF
g mET . ZR. TlESEE. HEl, OfFZXKIEFA rEE R On . HEEd k.
RAT EEE 7 AORER AR . ST m Sy, BlantEZRIE A SOW &b s:, FIER S 6
IF, FIEUEFWOE REIES:, P EIEFWOE @ uESE; 2014 KPR, W WNIESR AR EHifE:
BB R RXUES RITUES . BEMEUESR LB IR B EiERIEANE 2G5,
WAHUESR A T &R H =R BORIES: « WIS, EENEREE, AR 2 FKUESR A &) i vHiE
Fe R T B & . WA ISR A R R E s R b S RS T T AL 1 LR e S
L PO A TN = e N R Ve P S s s

ItAk, CEPA il (WL SEFHEFI T2 B S E LA R AN ZHD) T &% rdtfe
Tk, REEARNBNEFAT I P ARIRE IR, BURTEAA IS T F5 i R B 20 ot &
AT TR AR RN o KB I5 R K S0 R L AAE 6 4 A B rp R SR R0, T/ NI R AE 4 50
WY KT i man, HEA SRR s g7 . /N IRR DASGHNEE NGRS A | 4 77 fr
o

A, BEEATR R EFANES A T SRR, WEHRA R IE S E KIER . 1% 2016
IR A R A BB GHET, #T KUESE A w] SEIUE IR N &1 1,909.77 1478, #FiiE 699.56
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127G, AT NENVINFI 1 F) 5 1 LY 55 43 731 A 58.23%F1 56.67%; #1 % 2016 K, "I+ KiEFR
INEVEFERBUN 3.46 JifeIt, HEATILAER AR 59.76%, HIHIKIEFRAF DL EFERR & e
50%, ATMVEEH R .

& 2 2016 5 BAEANE) M 4R (5 L)

g WEZFAF] R EN G B R B #Fi

1 e 1,457.89 5,974.39 380.02 109.81
2 HEEIES 1,219.58 5,608.66 280.12 89.31
3 HERE % 1,107.52 4,117.49 257.65 113.53
4 R 856.60 4,014.50 169.17 65.19
5 JRUES: 813.53 3,598.01 207.12 84.09
6 IS 599.15 2,430.58 116.95 54.17
7 HRIE 583.54 2,458.81 132.40 51.85
8 HTT R 540.73 2,754.89 147.20 55.28
9 HKIEFR 486.37 1,776.37 91.65 30.77
10 E{5IES 484.45 1,930.29 127.49 45.56

it 8,149.36 34,663.99 1,909.77 699.56

FAE OB wind i

ETR 28 w5 SRR T AN B AR QA — T R, B0 28 A 1R 3 S A R A A 2
SEFIG . W IB LSS A B IR, AN I3 AR BB S 5 T FBOK I DR e e M 2 3 S
RIS, NRAIFIENSS, 287 AR BT 55 X ARG 42 ] b3S Ja 17 b sttt BEE MR A H 28
s, AT H a U, R B Z R IE R, I B iR A
) ) 2 BRASAT LA JE o R R B B FEIE SR L 380 i, Mk 55 AR AR RE 3R i, B = 4%
b 35 RSN L b A KT A 1K R B E SR 23 ) W] RESRAS R SE AR5y, AT kR Bt 20 |
Tt

4. R&R%

EFRL 252 5T 25RO R N, BARKES EZARBLAT

(D "R

T35 A A2 UE 95 2 ) T M PR e 2 B XU, B EAEAN A ARG R 2R AR Y U . | T
RENES A R R ANCT 28D, BRI Z KA K, 3% AR 32 B4 P 7E B SN A% XU N 2R
PR 7 TH o IE S5 2 F) 3 % K 22 0 Ak A8 77 i B AN e 4 SIS, 8 5 58 PR AU X6 4 v 5 4
B, WPHETE. ARG, B PSR TR ST IR, ol PR XU I T ECR E RS R A5 T Bk A5
MR . HESFAFTER VaR. DVOL &5 KU THE J7 0 i 7 O ds FI R 2608 30 F AT R T B
PR TR, R R ST VR R T L T AT et R AT VR . 2014 AFE LR, IRETT)
MIEIE . KABRIR N, ERBER, dim R, xF B e S maEcR, (HEHESRA
L0 T 37 IR 1 SRS AN RS H T B K

(2) {5 R

R 2> ] TG A5 XSS 2 Bk B 22 5y« it 77 4% Bl 55 DA S il 9% 2l 45 v i) 2 P i 4 AU
BB, UEFA RARELR P T IE S AE 5 3 LA BRI & 45 5, TIGZ R L br FAR/N . il
PR S5 45 AR £ B8 R 2 P AR I B R R R R B {5t KRG R i R &
2158 . o AT i R E R SR IFE LR Bt 7= o SR A 4 55, FUAS KU 48 1) 3 2 id
MR PTG S (G 85 BHITH . ZPRGRR wmHra. Aikia RE 7.

SLERA PR3] 11




BESEHTREIRAE
United Credit Ratings Co.,Ltd. N E) R AT TR AR

RS~ ) 2 ZLlE I X R AT ANANSE 500 T SATIRAG G B L X057 S AT PP AN B 558 IR
SRR P R SR HE S . HAT, RMATE N AT, SHRGUT B N, Al fE H X E
W B, A2 E R BN T E BB S5 s[RI, 2016 R LK, i3 T A FAFEHUK
PEENBR, LT 2 Rl BB 55 T i 5 A XU oK

(3) FahPERE

FEIEF ARG E IR, Wi, EHEHR T 5 AEUNRE A LB R 1)
SO e AT S . F34h, AIESR A Rl B ARAT ML 55 B R A6 Bt T g S BUL R Al P H
IUPRME o IE 3 23 ) R HCA RIS 2 i 5 it B AR VR A R AT SR 0L . B R R KRIIBE
o TR PRI PEIR DL 42800 B DL S5 B, RIS Al JIBR 7 A1 55 5 T A 2 Bk
JEN s SR B SRR U B H 4807 T A ULRETS 0L, R R — E BRI & I 555
AN B A FEDL AR AR R B RS T B MR A R B e /R K,
B QBN S5 1R FERIERAE, IESR A R 8 A B A i Ha R A, Sah P RS B =Fhogr
¥, —RBEPRAE TR AL R R RRINL S AR R RS R AN g K,
R AL FIVERLRRTE B UETR A B0 BUE dh B AR IR S 55 1E BTS2l h R R IR 1
SRR AR Ty, OB BORAT AR SE i A AT M 55 B AL B XS AN B o, AT H
B EHU R BT, RSN T Y KR HIES R 2 7] LA AUR R 77 4 Bk 55 SRt
VR 1]

(4) #BAERES

BAE R SIS A F H R 5 TRRAR BRI E R R E VMG, IR ARE
FOEIE 58 A TR BTN EALE] . BTENE S AR R N R AR At A KU R Al AP Al
&R EEREXR T ETNE; WG B EEEIE AR, MTEMLN APOLAT N, BiIEAREAE
SR s o INsm SR EAERL I RE,  ORAE S I RE L JRURE AT RURS: i B Jti 1A AT s Ik
AR, 3 A LA XS B 7. SRR, UESR 2w 2RI BEAT P42 E AN i o&
AGERML ST G, J2HIANRIR; 2015 LK, ENIENE 2 B AE s 0 LU BT 208 T o e o 1 62
MR R R AR SC U L TGE IS B 2016 4%, IEM S ATEUAE T A3 et — 20
K, IRHE 2016 F 0 FVPHr a2k, WG 7 KA R S RIRALNSS . PR SS R B AT PR AL 5535
W E B A M 2 L R B . AR M USSR IRSGE LS, S BETR T HIESR &
w RSP BE 7T, T H R R RS I 1 BE o4 Y 1 R B ey Y 25K

(5) IEHBUR M

RN FRIESF A 7] 2 EAT N I 1 SRVE A T 3 R R B0 XU o« ISCHR XURG: 3= 2 4
I 2 2 M BCR AT ML I B BUR (A SRR A~ mMb S i ] 2205 053, T sa 4 8 R K2 i
FRAER I A, o IS5 2 ) T i PR3 A O R 1 B S RAE P T T, — 7 TR RS T 37
SR R MEOR, BRI B3 R T3 AN 57 T I B MUK, AT AT BEXTIES R 2
A (R S5 A8 7 AEANRIGE R s g — 7 THI a0 D RHIE 25 2 W) M ISR 1) 5038 B R MAIE 27 2 ) 1)
ZUEATN, ANITAT BEAE LT I — 5 M8 X IR, [ SOMHIESR T B A AN W
UEZR A FAENV ST e LS SRR A7: R, IR AR RIS E A TE, FOGEEHNS &
PR 5 75 Bty SR VR B R o

MIBRE PR O, UETR 2w A XU By T R I I o — L APk 55—, FRENESR
A IF NS B RE A, T dh AL SRR IF A e 35, WS B2 S PR AT AR
EAS IR B, Ao KU B A B S RAEAT W S B L. 55—, BB i UG B L 4
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t, EFAFEIREHR CARIERZ 5. 455 WEERSEARGE R REHT RS EZES,
SR AE AN SR GEHE S BE S O 2053 8 7] A BEUKCPR TS 55 =, 2Py &
T3 A E PR, UESR 24 W) ke = UGS b ) TR, T QIB0er b i O LRI AS 2 TR
B HE TR AN ORI BR o R0, UIETR 4 RN TR AR RS S A AL e P B B, SR BALE
BT HEAFB St B e Sk 55 BAT - AT EA BRI E N, ISR "R BG83+
A RE I PR B L 3OROK R I RE 0 Bo B SO < ] B2 5 07 THIAS RE5 B3 Lk 5541
SEINAIESE =g

5. Rk

(L RS HACHA Pt e, M R

UEZR o ) KU B AE T ARG« 5 FH UG s P U LS A U . H AT, IEZR AR B
FENL T B BEA A O I RSP T b 2R, AR U1 B R 303 10 s R AU A 0 A LA
NN T RFAR BN - 2014 4, BEAE A0 WS B BEEAT , IR A~ m] WS B BERE U 1 MR D .
LRI [ — 2 - 2015 4F, B et B 1 KR =3 » 4% 5IE T 2w FE A ety i1 XU 5 2EL g
KRB Kb, S0 55 BRIEE T A .

2016 £ 6 H, FFEIEM S KABIER GEZFA R SR E B NE) KECEMN, If
T 10 A 1 HIESE . MBS, —J5TAEAERF S ARHER AN ARG b, o ANIE AT M R 8 5 2L
HAARHEATHE; 5—Jri, SEmWRRRINFTES, @ sus iR, NS ARERS RS
o FEEALFR . Fsh NS SE 4R br, BT RS ALAEISE, S2TH AR bR i 578 2 PR A 2t
AR TR Rt — 5T KU P RE

2017 £ 7 A, MR KRBTSR GIEZRAF 7 RME IED, WA RPEIR IR S ST sk
PRATIE 75 BT T A0, Sl RIESR AR AR RAKN S AR RasSE T N s AN, 1F
DS AT R b, Sah g A N, AR REIE SR A w) ML S SR R SOW AR T, AR SR A F 4R
B AMMEER. 2017 £ 8 H, IEMS AT T 2017 FiEH AT IV A5 R . IRIELE R, Bk 32
FUETF A I HEE 5 HEBEA R S IR AL, RSN 97 SRR T, 3RUF A RN 40 K, 3RIF B
KA 48 K, RIF C R 9 K. 5 2016 AL (HIBR 2017 S A L5 UE TR AT R IIETR),
FIEVER I 29 5K, 4ERFVPIUNA 37 X, NIETESRIA 29 3 M, A SRR HERL 2016
BT 4R, ATWEBEERIA T BEAGFENMERE, 2IH RS, KL
EIFHARAAIRTI R . W77 i R OVE AL T S S B I 2, PPRER BRI .
XA AEL N E R S EALETAT LA SRR SRR 7T, DR T BRI E 1 .

FEIEI 2 R BE RIS BT 70 M IUE S 2546 T, B M 2 iR 2 2 =) XU 2
TIBEH T R EOR, WHESR A A ORRE T RGRIME R, RN Ay M et e A7 Mk A e e &
J&.

(2) WATI AT WM R SfEE, UESR A FLREANWHES L 35 56 8, JRAEAR S 55 T e
B RUR NG, RIS B 5 K RE 8 S 2K .

2017 4, PEBEEIRELTFHESE AR, BT I8 AR 0 T 5T R SR O,
28 B AR BB AR RE . E5E, XTI AR B =i i 73 J= e it
— A Z R AT B K, IPO SARZRATIPEE . BRSBTS AR
SRS AT PPP T0 H HEZN [ 51 IES A S B e B IR M B R AT A I s e, HERN <
RAHERE . BEART LSBTk B R B 55 3 B B AR T ISR THEARIE SR A Rl E AL Ge k55 1Y)
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Fefith_ EAWTHES) LSS R A, AR BEATIT A E DT U SRR RTSE &, fERESCR AN
SR O B, IR TR TR E BRI R “Rarb g Tt AT I B A B B8 [ a,
AR TIUETR A R E RN EEE .

AT, AR BUNIR], AEYR A WP R S5 BT AR FE B R AFANEHLIE,  [R] tax) B 5 X
PEREIPR T R A ER

M. AREZFN

AT LNV SSERRITE BABERN X IRE SRS

AN FVENE A DL IR N T, A 2017 4F 6 AR, ArlEEEE N 56 &K, H 33 XK
ERERRITA, Aa2nmdis. RiESaRiEmX . 25Tk, AR LEIER %S
TE BT AR WA BRI XIRSE 5, IE =0 BRTTAE W BT 50 85 5 17.70%. 18.06%7
16.83%, FFEARIFFEIEIKT o

WPy SE RN A F SO JE , T 2016 4F 10 H /A A3 49.81 1470, ARNEM AN %
67.67 1270, BWASL HER THRARTF. #E 2016 FK, AFAE . HHR AR AHEL 559
N 58 [ B 45 ALAIEE 46 fr, A TATI AR MolkSSRE, ARBEESZEF S F RN iE
FFBEGRNF BB S NAT I N HE 44 53 )R 60 £in. 50 Al 48 fir, AL FAT MK,

BARE, ERAPEISERE, AFIEREITE BARGRN XGRS, ERAN R, #
ASE ) R EEN S A E T OUHE R G BT

AFRREAALETAF, EFEE LS TFARBKIR

2016 LK, P H A 8 I IS 2 ] 5 A R 2R B A T COA A R E— I AR o R TR A ARG
JRVETIT R (R 3 7 AR IR Ao, RAEBUR S HE R (LIS, e — BRI A rp il BrEE
FNERAMEROL LA, BB IENERER . Bk, Fhrs. @H. mEiER . RO
Bt 2016 4, MMt EOKT T EA, FEEA R E S BN TR IR S, R “ A
FHlb+4ah” BT L ER .

M HEM 7T 2016 4F 10 H [ A w44 % 49.81 1470, AFFMEAME R 67.67 1470, R EE
AN TR SRR, AT ARRSIOLS I E. RN, ARBCA EHARTFARE, @i
J7 PR SE g, A R T A w A G IR A 1) BT\ G ST B B AN FE L o

BEE, AFIEERRILABSEORMNES T, WMARER S LA T ARBRSR: AR
WAFTF ARG, 7 58 .

F. ARLRESAE

1. »a)d3E

ANFRIE CAFNED. GEFRE). GEFA RN BEEZG) SR ARSI SO, #
LR EHES BESNEZEHZ AR, TR T AU RN, I
PUAL A B2 2 2 (A0 AH B PR AR B B L . ARIIRAR . FEEe . WA EYE HE %
HEAHSCHEE ,  RUYEA RS .

AT ARG, AAFME—HTEN . BARMNIZA A FERET UL TIRT: e AREE
TP B YRS e R TARRIME R S W, A CHESHE . I H R
IR R LIRS U A R S T BT 2= MR 4y Te 7 %855
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AT ERSH 6 KEFMAM, HPMrHESR 24, THEk, ERaAHZRESU, RadE
BN RN . AR ERAE K, FEE G ZRHESERF R RN. ARERE
PRREERE RS SRR RS, FitRkis. Hh, FMESRAZRS. FHERS
RO RN TN . FETRERASNEHRLNTT, EEFSRHTITRIE.

NAMHRSREXER S BER AT ERLNEERRE. WHah 3 KlEHHR, H
P TACRIEF 14, SRS 2 4. ek, AR EHESRLF T 1 IRE IR GE.

AR FEERERRE L4, BEEe 4 b 1 ZHEERSU), S RHE RS 1
Yoo AFING T RENRERCERINE, St 70 SO LRI AR, R E N T
VERBR ML [T I BE 98 A2 — ERE R LRt ST Jy, DA ER 22 =) i RS v 5k

EAE, AFEIRRERRIEA TR, BRIZEHILRY

2. AEALN

A FRRYE B Bl 55 K R 1B DR S R A 2R 28 . 8 BRI 55 2k 4R g ST I D e 15 T
S B HEHI R, STAHNOL S IRAR TR RS . 2B fbdE. BT, RS HIHT T e, B
SRR T V55 R Ji AR RS 7 9

O T B R M A T BT A A S AR K N 1) B S AR R B 5T, Al ] 6 5
G E 2B G TR APATIEN . AFBAGEIE, £aF G TR
[T, AR GMEEME RN, EAMERNSST, SEAFMEMRKEHTH &, I
YR &0 S & TAR AT I B AR S

ATV A U BRI RS2 1) AR AR B 1130 =N BRRUS AE BER )o A M A 30 2 0
ENFE MRS AT S, XSS S0 WA TAET I B e 3. KK
1l 32 B A0 5T | R ) TAE, @A AR REERITE . WA R . B T B A S
e A T NI E THE BRI R A T RObRAE DA CAE T ST R A REIAT A E T IUE
AL I T, o€ J 1R A 5] B R VC AR T4 R, I SN Rt 5 R AR A A 55 XU s 47 53 4
SRR TR T R LR JE A T B B PR eSO I

AT T NI GRS S I B AR DG B, E VIR IRAR . S R AR PE 7 T2
BET R RS, AR EA R TIMIE R, FFE5lHEAT, Bl 2 BRI RER T —aHR
J ) 53 AR, I i 2 57 T 34 BN AUl LA AN 51 T ORFRAR A R T 1 T TAERR B

2015~2017 FUEME £/ KV, A I3RS BBB 41, i —AFRIENER SIS &, ThRA

BTG, AR RBOE S, WERERIACTE S ST, k55 XU ) M A% B FI A,
Bt S T B TS5 IR

< BESH

1. 2T

AFEM AN EZRIFE T2 S HER TS, WMEAAGEHZ ST E, HXa
AN DTERFR KIS 0 o IR, UFFR T LB B30, 2014~2015 4F b 4FRFLL [FIIg, 1M
2015 AP DR ERERIE . SZpbem, A RENRN SR, 2014~2016 4F, w43 55
BN 11.47 4278 20.65 14 70H1 12.40 1276, BAEMEKZEN 3.99%, Hr 2016 £ AR ENLITA
TR R RS BB SN F EORE FREATEG 2014~2016 4, A& 43 5l SEEL R
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i 3.89 127t 8.55 1. 70A1 3.81 1270, HE&W/D 1.02%.

%3 nE g AR LM RAF L (45 AT, %)

5iE 2014 ¢ 2015 4¢ 2016 4F 2017 4£ 1~6 B

EB gk EB ik &B ik &B )i
2N 511| 4459| 1237| 59.92 512 | 41.27 1.98| 34.14
FRATIE SN 1.10 9.63 0.81 3.91 1.55 12.48 0.53 9.14
BERTEIA 3.05 26.60 4.15 20.10 2.37 19.08 128 | 2207
iiasce i NZ2ON 1.31 11.44 1.61 7.79 1.26 10.18 0.75 12.93
B N2 ON 0.71 6.19 2.06 9.96 2.28 18.38 1.19| 2052
NS ON 0.18 1.56 -0.35 -1.67 -0.17 -1.39 0.07 1.21
BN A 11.47 | 100.00| 20.65| 100.00| 12.40| 100.00 5.81| 100.00

FA R IR o E] R

MR BB, Sl fE BN S & AR BRI, IEFER, ARG AT
b, BEREATIL SRS A S 55 KRS KR I . 2014~20164F, BEE ipfr i s kish, A
Z NS ENEK, 43NS0 7T 12.37400M15.1212. 78, FIRA#K0.10%, kil
AL E 53 71 044.59% . 59.92%F141.27%, F /vl H— KIAKIE; Ik, ARNEERTTRAT
M55 R S 28 TR AT 55 43 ) S BIIAN 1.1012. 7.« 0.8 142 e 11554278, =4 A 1K:18.71%,
20164F Y KA PR 32 2 R AR IR KB, 8 RN L 43 51°49.63% . 3.91%4112.48%. T —
AT R, AR B E RTINS N, 737°83.05447  4.1542 76/12.3744 7C,
5 E 2 R RS, 4 710826.60%. 20.10%4119.08%. 2014~20164F, 2] %P~ FL 55 A 1.3112
TG L6UZITHIL2642. 70, (HEN N LLE 435 °11.44%. 7.79%F110.18%, WA FI &7 EL¥yk s
R, 20164FUNEL EAEART T R E RES BN SN NI SRS T, 2%
R M 55 IR S T 9 28RBS HG K B 2, A5 28 2 W 385 RN TR IS N, 3 =443 5l 0. 712 7T
2.061270H12.2812.5G, (54> I N6.19%. 9.96%F118.38%, & HLiFag K.,

2017 7 1~6 H, A SLHVENIN 5.81 1470, [AIELHEK 4.95%, SEHLAFE 1.67 17T, AL
NF% 10.40%, FERANSA EFHFECEN SCH KT

BARE, AFEMIEN FERJE T AL S EEN S, TER, AT EAREEL,
BERHRATW S A A G55 RS OL R T RN, BEA PR AR S B A W IR FE %2 1 3547
TEEN IR, AR BRI KA — AT ENE

2. V45iE%E

(D &4k %

ARG S AL S EE AL VRS E L EEE . e A R S E A
A 5% it i) A BA PR L] A0 N B 2 T 50k 45 N 03 B A7 A 5 R i il & P iR B N
K AN R BRSNS S TAE. R, AFEY T —XH&— 2 R I %R
JoR PR B A AR B st ] A, R ek 55 A ik e B8 T N 1Akt ZUFSF T RIZUE B
W, NFEGLN S TR SRR, 2014~2016 4454 4.29 1276+ 10.84 12701 3.93
2.5

BZ 2017 6 HoR, UFFRENERIL 56 5, H, 33 RATRAEBRITE N, SLHL 1B S
TER VLA NI TIRNE S, 1E4EN R BARERA TS/, = A AR L S2E SR
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S B 78 BRI W TS0 153 5N 17.70%. 18.06%F1 16.83%, {REFEEI/K T &AME
WEE AT B RIS TRIAM IR, UEAERE. L7 ILRFEZANENIA
ISR o A EDINPRHEEEN I s W AT R AL, ISR R RV AN A R, 2017 A b CRAR,
AFEAER . Bl ISR E5E 9 Ky Ad], 2017 4F 4 F, JHLEHE 18 FE WS, FE4r
AR EERTT . BT RE T BT, KPS E S R EF RIEHIX, KokKiZ
A5 SEBL A 1 4 E AT S

A FIPVENEER I 55 I 0 AR 3 B G A A, PR L S R A, sSElaad
25 BAR IS E A KIS . AR, AWFEE SR me, WEg P& mrwER, e
oV 5 A TH A 0 B AL BRI T AT B IR AR, A FNIER R 5 455 & 5 R KB BT R F%,
I =443 3114 0.885%o+ 0.741%0FH 0.602%o, (HATIZE 5y T AT M- 397K, ARRATAELER K T B 77

HAT, AFHEFZEL 5 3 BEAREAEE SES2UEF b 55 S AR &b = ol %5 . 2014~2016 4, 52
WEZF T Kig s I gm,  A R SESZIE SR A2 5 8 R 3L — e FEFEW 3N, 4328 10,139.81 12T
20,368.84 12,70 A1 11,305.83 14.75; A G T AFRFEE R I%, 737008 0.29%. 0.25%7#1 0.15%, =+
T T A A 65558 ) F BN /NG E AT 2 i R R 22 5, BT R S Rp 8 T 1%,
FEOZH R PR TR . R E T, EFRA TR SRR TR, (HR
Gy & KIS, ORI ESHIES L 45 1 E B SR 5, L = F R G E sk, 455
>4 5,038.80 1Z.7G+ 16,702.60 12,71 7,664.20 1Z.7C -

R4 NEAREEFIEFWEZFEN (45 120, %)

IE b 2014 4EfE 2015 £ 2016 £ 2017 4£1~6 H

% REE | WHAE | REE | THHEH | LR | THEH | KR | THHE
Al 5,034.63 0.34 | 16,687.14 0.33 | 7,657.38 0.30 | 2,888.90 0.28
B ik 4.17 0.21 15.41 0.21 6.79 0.23 2.03 0.23
4 33.14 0.04 203.81 0.07 71.82 0.03 15.03 0.02
fii 25 5,067.67 0.27 | 3,453.75 0.13 | 3,566.15 0.07 | 2,266.60 0.09
HoAh 0.21 0.10 8.74 0.14 3.68 0.05 3.31 0.04
it 10,139.81 0.29 | 20,368.84 0.25 | 11,305.83 0.15 | 5,175.86 0.14

BRI ) Rk

2017 4F 1~6 H, M AT RS, A "B SESLIFSAC 580 0.52 i Tt, TimhEich
0.14%, 5 FFHRT IR, ARSI S FE RGN 1.48 /27T, [ALL % 30.65%.

SEE, TR, 195 T AFRSEMN SR WSS RESES& 7 I TAERI & LK & 2l 55 46 Y
MHES), AFSLNSEIR TRFMRE; B2 HRIZIEY . HERRRE T AT I B0 5)
NRERRZ, SRS EIEKES), KRB B WANIGKAEE—EA T .

(2) BFARITIL S

AT RTINS E BN SR BEE SRS . R DRI 5 i ) S AR 5 o AR BHRAT I S5
DA R R PO E AR S B, SR TR B AR L B R IA T . A 5T 2009
RIS AN 55 0%, T 2011 SEUAS RN LA BEA%, HATA&RMIREE . W SHB D, HE
2016 AR, AR FTHATHILA RIFEREN 9 NFHERIEAREN 6 N AR TTEATHIE KUK
P T HARAT I, AR RS G A /N, T SAe s IR 3 ) A5 A R

AR, ARFBHEIE G BATI S, KT REAIH AT, 2014~2016 4F, 2\ F]ES5 7K 4
WU N5 318 1.10 1276 0.80 {27 1.54 1276, FIEEHK 18.32%.
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WEF AR T, 2> w) B SR A L 45 Y e 3 B HE IPO. LR . AP A JEATFRAT AR
%, BIERIER S B SRR AR 5 DL R A S H A B A G5 1 (1) 22 A 2SR, i SR AN [
Rt NGRS, R R MLEA R BB EA I TR L =4, A F 555 58 A
4% 2.50 12,76 0.00 1Z7CAN 4.55 {270, AEUN 5514 0.20 {276 0.00 12 76H1 0.48 1270, 2015
FEHRIE R 22 2 A 1PO T H 32 RATHEEE R R SN, 1% 2 B IPO K45 T 2016 4F 58 T A
N TR, AR KIS G AT RS, MEGFTIT %, iRl SRl KE,
I = AR ARES A K, 4> %8 56.30 147C. 49.00 1271 58.00 127G, AESULA S HIA 0.66
{076 0.24 {Z.70H1 0.61 1270, HAhF=m AR F 2 ABS F=i, 15 =475 SEH N 0.25 1247t
0.57 /2.7t 0.45 17T

A5 N8 BFAAT L FIAEA PN LA (B45: 12)

H 2014 ¢ 2015 4 2016 4E 2017 4E 1~6 A
ARWEM | ARHBN | RHEEH | AR | AHEW | ARBHBAN | ARHEEW | RSB
5 2.50 0.20 0.00 0.00 455 0.48 4.42 0.13
fiiZ% 56.30 0.66 49.00 0.24 58.00 0.61 14.00 0.13
HAh 0.00 0.25 14.85 0.57 0.00 0.45 0.00 0.26
it 58.80 1.10 63.85 0.80 62.55 1.54 18.42 0.53

FA R IR o E] R

W= S 7T, STAESR, A WA T AR T A A, AR T M U R A
BE 2016 K, ~n Rt A 55 K, ik 34 K.

it IUH 7T, #2017 42 6 AR, AR GHRAT S RAURE RIE 10 4, FEEEHU
i gs 8 Ay, Hor 2 AN CiEid RE I TH AL, SFRARSRIE 794N, Hb 2 Al
IT# % BIEE, AFIHMEAELRLT.

2017 4 1~6 H, AFIILEmARI &40 18.42 1270, Hrp IR L& 4.42 070, FidrEE4
Al 14.00 127G, SEIBETEARAT SISO 0.53 1270, [FIEL T RF 50.04%, 3% R 520 5T AZE T 52
M, {5 AT AR TR

BRE, AFERAT SRS ) — M, T SRIE SR AR S N S IEn, FRRAT
V&R A ON O N R SR

(3) HENS

AT EHE NS F R R ERERGE . Bl fh. AFER#E
FIF T, B e WA A T [ e YA 2 AR

AR, AFPHENS —BERFFRENR TS, A E R B e S BE AR
PRZ. 76 ARG B2 0, W AR HART. BIMRE. 5 BB B S 07 KB u S 2R
a2 B AR E N BT A R AT T, S5 A7 WEUR K EMAE T IR B, UL R
BB RK R A TN E B . FR, S S8 W E B T 3 9 3 G I BE
RFE GG R BN MR SRS, I8 sk 2 Wk AL aT IR T 3 16 2603, 3R G,
PR Q2 A TR R T o 0 RS o [T 5 Wi 38 3 B Tt S e Wi 2577 i, R AR AR
e SRR BN R R ItIR T 68 ) 3-8 22 5 i ZZ IR = B B R,
FEIZH G 0 T8 KBS RSN o

2014~2016 4, Aw] HEHR BB, BREWIEH 2 uit. 2014~2016 4, AW HE
Ml 5535 HE TR 43 7 A 13.44 4276 15.33 {201 22.66 1200, HEHIK 29.85%. 2016 45, Z/K
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EHHATIE R G W, A= R AN, 40T BTG TE, BE 2016 K, MEERTE S
28.16%, fiiz##& ot it 20.56%; HAhFZEAFEESGBM =M. Btk . EeWE.
FACHAIE S AT Y. BT R R AE, 2016 FF ARG Kb 32 B R A B 0 1 I R U R 2R A
o= T EL. 2014~2016 4, ~wE HENS LI Z 0500 27.13%. 26.40%F1 10.44%,
2016 32T pATIE FiEm, BRI RE RE TNEHE, EBEERTGTERKTE.

%6 nafgELiEaik (£ 2T, %)

2014 ¢ 2015 4 2016 4 2017 4E 6 A
AR AR Wt | B | aRE | HE | iR R g
JEE CEIEREIRIALE 4.46 43.69 6.92 46.84 4.66 23.25 12.48 3.52
% 6.75 21.31 3.73 11.11 6.38 9.89 64.48 1.76
HoAt 2.23 11.58 4.69 8.40 11.61 5.59 53.74 2.15
it 13.44 27.13 15.33 26.40 22.66 10.44 130.71 2.09

FA IR A8 R

MRPFIENE 2 F 2016 4 10 A 1 H i IF 208t GIEF 2 7 XU 4% Hil F8 b8 B /R ) R E B R,
BA 2017 6 HR, AR HENGRUES LAEFATA MR 5 AR 16.28%, HE ARG SRIESF K&
HATAE RSP AN 162.42%, H75E &bk,

2017 4 6 AR, Z AT KEEN SR G, IESF BB 553 5 REUE mE] 130.71 12
TG, BHERIKIRIE K 476.83%, Hoh G671 0% 64.48 147G, bt B T2 49.33%, i ZE45LHE 12.48
255, HHFFEE 9.55%, HABE KRB INE 53.74 1270, EEAFETIHR 37.15 278, BE
7= 8.48 AL TN = i 7.55 427G, 5 VR L ARAS BRI Iy ke 50 98 XU - 2017 4F 1~6 H
AFHAFH BB RN 1.28 147G

BARE, AR HEBESRIEFE, IR TR R IET. 2017 AELDCK, AR T TN
B, T VR AR AR BB s R AR FIRT, H BB ES R 2T s mE R, &
FMCNAFTE B R A 2 M

(4) Fr=E k%

AFT 2011 FEFHHIF AR GBS o AR TP S e ) 5 A B 5 R SRR,
G T BN S USRI, A AR TF A L I = BEL 55 o A B B PR B IR A T R N
X 58 ) B P HY A AR A R P H A AT R . 58 R P A B 5 S AT R A N sl
LETE N S SR RN IR f5, $RE A EEN SRR RS

O A BRI E AR T IR AT S . X TE A R, S R T
SEFHRCA SR I B AR R TEATAEIRIE, 588 H 0 5t 5 AR ERAT A A S ST B
TAE. IR, ARMARANAEEFRIIE, EPEMGERTTRESGTE WS EFT%A R R
Flk% (OTC. WBUTRISE) A FrRik.

AT NAFFEELEUEE (45 1L4)

SH 2014 4§ 2015 ¢ 2016 £ 2017 4£ 1~6 A
FBE T ON i T ON p3E PN B T ON
LEA T 3.73 0.05 3.31 0.26 21.39 0.05 54.92 0.07
ERHE | 2,142.62 1.27 2,769.41 1.40 | 2,664.20 1.23 | 3,229.87 0.62

1 Fhs PR R REA T T, M P A EUS A BHRFE PR P B S A — 3K
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B HA R PR RIS

LI FR 0.00
&t 2,146.35

FoA kR 3 424

AER, ARIEPAEEN S R EIGE, WE B ERE, #4% 2016 4K, AR %/~ E
HO S5 MBI 2,737.39 1276, FeibdE 392 R, EEHUBOR S S BGE r HER AT ER 17 LRI
15 £ CAFFRAL, o DL M B~ o 32, 2 W B AR 2,664.20 127G, B FAER/MET
F% 3.80%, A0~ BRI 21.39 1470, [ALL KRG 546.22%. L IERIA 751, 2015 42 &) HT
L IR = 1 R, 9 G IRIEDD LA A P AR RS 2 B — AR P S R TR, AR 14.80
1276, % 2016 K, EF5 MM ARBIE IR T H; 2016 A RIS LI =8 1 1, N “4&
B 2 ST BUFE - SRR I 7, B 37.00 147G, HEIREF RN 19 JiTt.

MUY R T, LASE H B = L 45 N E, =847 15 b 96.21%. 84.34%F!1 96.09%, 1H
bEE T se g HEBEL, il S FNES AR ArEE T~ EHN 4 T, 2016 I
KiE N, EERTIHITE N, B3R5 HEMI SETFE%R LR N .

B 2017 4F 6 AR, anl Bt g Bl SR 3,543.85 1470, B EAFRIGK 29.46%. 2017
F1~6 H, AFSEIGE ML TSRO 0.75 /27T,  [FIHEIE K 21.56%.

BARE, ITER, ARGEFEHENS R BEL, WSk 2 KEs, THREAET
P R [V P SR, HH R LA I SO, EREE T S B, R
PRl AR, RRA R KT R F 308 B 0= UE S 55

(5) [EHZ IS

AFUEHZ G R RNE R m Tt mn s . B2 aCm . 2958 R S5 RS . AT 2012
B A Rl 5 ol 5% R RN 24 5 D R 3AIE 3 52 2 25 B A, 2013 AR R 1 I Z s 4 =R e 22 5 Ml 5%
PO AN Fluid M 25 38 A

N ) R i 5 A T R A R 55 7 A SRR B RS R MO W TR, ARIHIE T
B (00 55 TR B A A AR A BRI A R R AL S AR E TR B S E R R IR, DA
AP R ONEA, BRI E, WERMERIRETER i, DR IRTEHESL S5 R R
[ B 42 i ARz o 2015 4F 4 LISk, 23 &R FH ARSI XSRS B i 7 2 ik % Rk 25 b (1) E 275 ] o
HEARUE S UEFFTE R . AT T VA Rk 8 25 br 0 UE 275 TR IE S R T R S5 2 M 20, AR BE
I Rk % 5 b 55 XU

T AR 25 EIF R LR, SEBL TR K . 8 2014 AEK, AR B ELSIK P SE 2.19 B
F, Rl AR P AR 32.53 1270, AAESEIURIERON 1.13 1470, 2015 4EE PSR T4 KR
R, AL AR AE Gy AT ORIR G N, A F] Bl Al S R S YR — PG K . #2015 4F
K, AFIRGEESK O EEH KT 271 57, BRI REIG KN 36.17 147G, 4 B AEIRG N
23.74%F11 11.19%, A4ESEBURIERN 3.95 147G, [FIEL KRG K 249.56%. 2016 “ELIK, SZiFds:
WA FRFEACIR 52, G TR b S AT BT R %, #2016 AEoKR, 24w RlBs il S - 2 A
HK:, (H R B RN T B 20.04%% 28.92 147G, AAESEILAI RN 2.29 1276, AL KIE
N 42.03%.

0.00
1.32

14.80
2,787.52

0.00
1.66

51.80
2,737.39

0.0019
1.28

259.06
3,543.85

0.06
0.75

A8 i) EFRALESEAL (B3 FP, LT)
WiH 2014 & 2015 £ 2016 4E 2017 %6 H
il AR I T 2 E 2.19 2.71 2.81 3.00
Al i 42 32.53 36.17 28.92 26.55
il LR RN 1.13 3.95 2.29 1.15

AR RIR: a8 Repk

LR S PR 4)
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B HA R PR RIS

FoA 5 LS8 J7 T, 3 =4, AR SR R 25 R AFF AR S K, 2014~2016 A 53
N 14.23 {276 20.62 {475 69.48 1475, =4E5r FRAF AR5 7124 0.09 1478 0.47 {27
0.72 ¢t ZyENaIRN 2571, A AN T b 55 B (825 45, I JLAF 28 &) 29 8 8 R Mk 45 50
BN H R R N B

9 NEARERIFLG G X b FHHEAE (B8 £, LL)

by/ifE| 2014 4F 2015 4F 2016 4F 2017 46 A
i S22 865 7,745 238 382
[iPEAFE IR STl 14.23 20.62 69.48 109.76
REETRISY (PN 0.09 0.47 0.72 1.06
2 5E [ G £ 45 36 4 2 0
2 5E [ K 7 A 0.08 0.02 0.02 0.00
ey AIEFSIRSUON 0.02 0.01 0.002 0.00

FTA R IR o E] R

A 2017 4F 6 AR, AWK P 480 26.55 14,70, B FAER T % 8.20%; B 22 i K
F1A3%5 109.76 /2.6, B FAERMEK: 57.97%. 2017 4F 1~6 H, A& SZEUE S SN 1.19 12
JCo

BRE, TG FAE 5\ 5% DL 5t s A S b 45 o 3, o 2 7] S RN SRR . [FR,
Rl b b 551 L 2 T 3 B s R, AR SRIRNAFLE — 5 IO 5 1

3. Fad) kg

VIR ATIE

TLHRHER RO T 2014 46 6 H, 3 M AN 2,000.00 J3 70, NAE 4% T/AH . 2016 /1 2017
T, AT BIGHDERE AT IR IN Y, #E 2017 £ 6 AR, TLHEERGEM R A 5.00 1276, 1T
HRES E B SRR E W (AN FEERNESS . R, SRlEBRS (Bamhlhss), sz
W wE, WUH#E, DHEE, 588, fuEh (REa), MEEH CAMENFAHDK,
TEEENSIHE CRENFESEN. Hod, RERA. REWE). K,
LIRS A B, 38 5 e e s i it — P @ Sk 5 AT g . BiE 2016 4F
K, VLHRERCE P 540 2,515.64 F5 76, #7577 2,418.10 J57G, 2016 fE44E Sl E LI N 345.50 1
JG, {5FE 260.41 F I,

L&

WAL T 1995 4F 5 H, WIGTEM % AN 1,500.00 /576, SPIREEY K, #ZE 2017
3 AR, ICEMTEM AN 1.00 1278, HA AR 65.00%. LSRG FigkL s
Firv KRS db A8 5 B AR 7 A8 Gy it 2= R 3eds, 2 E SRS ST S8 E 2R, F
BN I T ARt e o S TR A B LSS, R TR E kS N
1) 95%0LA o #Z 2017 4F 3 AR, ILEM G anlfedt . Bilg. B0, LB, ERAE01L% 6 K
WIS E s, 2016 4F, L& T seIlE I 4,413.52 J5 G, P8I 4,157.90 /i TG,
EAEERT IR R 274.66 Ji0T, R RIER K 12.01 5. TSI A B S OUEUR.

BAEE, AFFARIZEERMTT, (HEAHBEUN, 0w RS FIFE ST R .
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4. RRERE

AwMfE T “UBDN S AR, DHEBHRATIL S N RSk, BABE AR B AR A AR
7 Ofhkms R R, BTG S22 FATW S S EE S BT SHRE
% Z R IRIE, BRI R AL, RESHRTHA MU B RS T, SELA T 45 18 XU 4%
MRTHE N LR JE

TERATI S 5 RS KNSR RITH, BRI LR, ar Doy 3=
BN AEQET= S BT RURAT B R AL 05 RE, 1 5 B & R SR T S5 I BB R A T
PEEIE, AR R AT UASEIL, AN AR T A5 R PR HE 45 I B A AT LU I E 34k
SR EARAEEE. A S AT KINE P RE, BERBTRAT IS5 R = B & fe g
VR, A0, fEARTTIA AR R, B RS R R R 2 B Ak,
BARAT ML 55 A5 P Y 55 ] LI AR e Ak i 55 R A BORR 22 AL R 3 55 i b

AT RAFAE BT IR XA 3, CABLA A Ak, &5 A BRI AT iE— S LUE
NS A O GEE SRS T 6, JFS5HE ST TR 2 a1E, Bl—A Kk
MR &R T 6, Bl RELE, SRS EMBE NS, RN, A7 EEEA
ZZ BRI R TR, ARG R ETTR & .

BRE, AT B AREW, e, fAE SRS RAR R R, ARG R
it R REEAIE, B RIFRER.

£, KEEERS

Onw) RS R AR AL 2 7] I A B I 3 AR AT [ 5O SRR AT E DL
N NG IR AER PR E AR T T e KU AT TR FIRZATIR T, et A RaE
bR AR JE s B AR SEI: T AR R4 0 R B0, A4 5 B fb U B IR . A ] 5K
1T “HEF R LEEFE SRR 3 —— A F) MR B O S T S B —— 2 =) KU HE
=BT N EREE R DT SE AL LR &

QR SEAT AT MRS E B, B 55 SR R XS B B AL, LA 5 A F] B R R RIS AT i
O ) e T AR B AR AR o T AL S S R R AR B XU B LA S AL 2R . W SRR
EEBARRG. BUMRETE AR LA B A R XU S AL BL A B4 (8 XU
g

NN T PSR A 0 M RS TR AR A M R G0, B o T R 1 B AR R At IR £ il
FRFR IO ST IEEIIATT, ST RSP R ER TR A HIE bR, e S Ay Sk 35 AT 2240
Xt ) ARG A 6 s AR R

1L HARE R

AT A T LIS B A IR RS A R, 5o B . R, s
PEAMT. VAR RSB T, BRI R, BT, S T KR T
A VPR R, S T T R R kR RN, AR T WA R
T U BB T BLAF RS RS R R T 6« 1 R0 )2 B Al G B 3 BT L5 3,
T R Yooll 25 R 24 71 % S P RIS« AR T 2 0 A0 26 0L
Vo ERRIEAT BN, 258 /A FISERRAIR, e A L A R R b R R
W BN S W R
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2. 3R RI&E 2

O ) {5 FH AT, 2 0 i 8 el 25 AN e Wi el 55 o 28 RISEEL 1M S5 R 1] A A ) S
O KU BEALAR, 65 PR AR S PP A i db AT 58 3 . PP AT 106 . S L
FEINTAE T AT G A5 A% S SRR AOAE FIVPEL,  SHRRf € 52 0 T SR I H & TSGR
TGS i 28t 2y mPAR 5 R AR A AR T RESCAT S ARSI SR T A1 95 A Bt 55 A
HEVR o A RO XURS: B8 Fe ARG 5, SR L o AL 10 e I ox BN 5545 FH XU

3. RS I
NEE SR EHEAEE, B 7 RENE N ReNEE REE R R IR R ARG, i

FANFEML, REOS A OB TR AR TR AN S o 285 2 57T 8 4 Ml 55 (10 IR £k 1 s 0 o g
PRSP TR ARG o 38 I 2 S A ) P AU AT LA, B IRt 24w sl A 14
PRI, PRINEE Rk AR LEE IR RN AR RIS BTGl 55 R PP SAS AL, K
TS LRIRMNGE— IR, I Inamnd 52 50 T 1045 FERER 01605 P PR R AP BB LA &
T, @H. SEE IR E, MRS, A5 BT Sl 55 R AR sh 1 UK .

BUE 2017 K 6 K, A FHFREE B R NS IR #2570 )0 141.07%A1 281.23%, HIRF&
M ZOR

4. BAERNEE R

BAE XS TR T EEER . N SRR GERIAN AL AL A B A Sy R 5 KU, B R BE
WS BUTVERE RN E] A B TG R . A RIS TR0 S S RS, I RS
I 00 % TN 55 RO T R AR 0, b 55 A5 XURS o S IUAE BRSO 2 A ARG e 1 e i
XD AR Koolk 55 BT T HEAT 2 A MU A AAN SE IR L AR B . AN ] AT 58 15 SRR R A B
IR, FEMIIBE . WAFIalE. AL BEE STy @By KL, SRS I0OL SN R B,
RS T A R, VA TN 55 R AR R B A

BTG, AR AR O R, XRE BRI, BRI LS R R A TR
AL B A S RE S B R o wIRE P s R T RS B B AR e 5 Ty T (1 A L

I\ M54

1. W4t

N TR 2014~2016 (1A I S5 R K O KBS THIM R S5 it, JF B T hnrE A
ROLRHE TR, 2017 45 6 B REH 1. TR A WA I I F BN, W55 Tt
o

BZE 2016 A, ARG T LA 238.02 1470, HHE I IEEK 48.01 127G, &7 %414 17.08
f¢.70; i 136.18 1270, FLHAREEESZUESRK 67.91 1470; A& s 101.84 {276, HAIH
& T REAF A E AR 101.44 1278 BEA 7] 4214 %57 101.40 1270, 14 %t 4 93.89 12.71..2016 4,
AN FSEPUENRON 12.40 1276, #FIE 3.81 1470; &EES = E I ER =15 41-94.80 1478, B
G B I N v 3 N -26.42 44T

B 2017 5 6 A, AFGIFHE S5 334.51 1270, KA &Rk 42.65 1478, &/ %414
13.50 1¢.7t; St 232.96 1276, HAAREELILIEIFK 59.39 147t; FrA &L s 101.56 14T,
HHE T RA T A ZER RS 101.14 1276, 2017 4E 1~6 F, A= SZHENMIEN 5.81 1278, §F]
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i 1.67 1¢.70: &EWEAN A& B3 41-32.16 1470, Il RIS i 8 hni-9.81 127t

2. FFmERRBNE

VAR, AT PR R Y A% . 2014~2016 4F, ARME PR K, FHEASEK
31.72%:; AT EA R EEEK, FEHEAHK 49.63%. #% 2016 FK, AT @A 170.11
{070, BHEYIEK 66.64%, H AT PusARE v 117.54 1270, BAEYIEK 29.01%, 2] Al ERE
I BRI 69.09%, FAA T AR PRIEARBLE o F . #E 2016 FIK, AT
AR AR = DAR B4 (B 25.21%) SENIRESR T ™ (5L 44.48%) LAA eME T &
HHAF T G35 25 4R %7 (5 10.26%) FIaffEHE SRS (S 11.94%) A,

2014~2016 FA, 7wl & S s N, EXE A0 4.48%, T R 5S RB
FIFTEL A 2016 4K, AR T4E 29.63 1276, HAHIBRTE 1~3 A H MR % & R85
55.14%, 3~6 5L 11.56%, 6~12 A~ H K 5Lt 6.65%, FishiEim; 2016 4F 2 w] il H 5 4%
0.17%HI LB TR IR MK vE 45, 3ETHR 0.06 1270, 2014~2016 FEAK, Bl & B 225 41 2 [m] b 55 R A
Wrsgm, AR SENIRE SRR EIg K, FHEAHK 72.96%; #E 2016 AR, AR K
iR G Rl 77 52.28 42,70 , AR KRG K 123.81%, o i 22 j5 310 2K (51 1 75 4 240 5 B 69.82%),
2l KaESR . M2 T A E I R R IAE 1 AR AR SE R E SR =g TR
M %, BEARTHHE LB 0.35%. 2014~2016 4, A LA e & H A N M 4
B P RECEN N, FIE AWK 35.75%, FERWINGEHFEEIBTE; B2 2016 £K, A
DA oA AR v AR B N A 4R 35 0 Aot =8 12.06 1470, EELUGEF A E, 4 HIA 76.43%,
HANBEMIES, HEOHIN 14.47%F 9.10%. 1T =4, A= Al fEHE SR v o i Kk, 4
WIE K 222.48%, FE R GIFFHTE BV R R AUEFEH R BEIE PTG AU 2016 K,
AF AR R T 56.78 1470, HAEFETHRIBEE (H R OR, N 51.74%, fidF L 13.70%,
22 5 Bk 10.35%, BRIP4 A B 15.66%.

R 10 A& FFHELA ($40: L)

mH 2014 4EK | 2015 4ER | 2016 4EK | 201746 AR

HEH™ 75.98 102.09 170.11 275.12

AR A I B 66.78 91.11 117.54 205.53
H: BAERMH®ES 2.76 11.04 7.31 3.76
HAESHE &4 2.43 1.62 2.22 4.91

AL S S Rl 5.10 7.79 14.03 44.15

LA et v & B A AZ S i

S 1 4 i 6.54 11.17 12.06 68.66
il % 45 32.47 36.13 29.63 27.53
SENIR S R Bt 17.48 23.36 52.28 56.53

HAh B 61.21 89.81 67.91 59.39

Hh: RPREREMEN 44.95 73.33 48.01 42.65

Egak- TNE 15.89 15.07 17.08 13.50
TR 137.19 191.90 238.02 334.51

KA R 3 ARAE, BEARAIY: 2017 4 16 A HIBEA R F T,
E: TR RIS ORI R R E ST T PR TR BRSR A,

BZE 2017 £ 6 HAK, ATV~ L% 334.51 1476, BAEMIEK 40.54%, B R A]PUd A%
PRI EG HP HAE T 275.12 47T, BUEEVIEK 61.73%; Al PUEARIL T 205.53 147G, B

ST AR AAT IR ) 24
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FYIEK 74.87%, L ERA IS SR AL o BT R AR S TN 2 40 8 A el g
R PTEL

B, IEERAT A TR, DIRTHREAR LT O T, ACHLRE R, iEh
PR, B R

3. RARBATATKF

=4, AR A MGEEEK, FHEAK 18.78%, #ZE 2016 FAK, AF HAE MM
B 68.27 1275, Horp, Szl & ah =m0 oA 46.329%, A AE TR B R G B 29.30%, A fi
F i oA 16.16%. 2014~2016 4FR, AR SEH R 4R 55 7= 3k sl B, TR A K 23.54%,
B 2016 4K, AF S FIAEEE K 31.62 1478, BEEVIHD 7.18%, TH R AF4EE T
IF A B RUSE, $Se i BIWRR KRG, FE NG MEEE ahs 55 = s A, o be sy 4 56.99%
F143.01%. 1 =4F, 3w RAT R ARR BT RIS, TR A 63.51%, FERRATI A EIUE
A AT 8, A 2016 K, 2 A AT HIRL BT 3K 20.00 1270, A#ON RS EIE, SEHAZAE
4.10%~4.70%_:2 1] . 2016 4F, A 5 Hi N AHEF: 11.03 1478, &5 AK IR EIIE . 2014~2016 4F,
o m HAR S GIR D IREEROR, B R AT B AR M5 N 8.00 1270 IR A7 55 5 N AR UL K —4F N
S S 25 FEUE DD BT B

A1 A8 LA (45 12T, %)

e 2014 4R 2015 4FK | 2016 4EK | 20174E6 AR

BH SR 48.39 51.45 68.27 275.12
Hore Sz [ &k r= K 20.72 34.07 31.62 112.20
AT 5 R R 7.48 7.34 20.00 11.77

INENE ez 0.00 0.00 11.03 10.23

He i 8.69 4.85 1.84 36.97
EIJ=FRiki 61.21 89.81 67.91 42.16
Hp: B SLSEUESR K 61.21 89.81 67.91 59.39
HAR B 109.60 141.27 136.18 232.96
B A A5 55.54 85.01 138.23 61.09
o ik i 56.66 98.39 149.29 58.34
A &t 63.68 50.40 40.13 63.09

FTHRIR: A FiHaRE. BEME, IREIPAEL; 2017 4F 1~6 A HBERZF T,

B 2016 PR, SZMARIGTIHM, A FNFEARME BT, 55O GRS B A R PR
2015 “EAH KIE EFF, 50504 138.23%F1 149.29%, @ TG b, IE=4F, AR BHEH”
TFRIBAE R, 7054 63.68%. 50.40%F1 40.13%, 454 & AL HIIERAT R G , AR T4
AT, A IRATAT B 25 (8]

AEGSTE, =5, ArfEEERREaE N, S65FEEAEK 30.50%, #% 2016 £
K, AT 63.20 1270, BN K 42.94%, 5 Z R A0 3 b R OR SAS 5 35 16 i i
B, Hrhaa IR s b 82.55%, KIS 4 17.45%.

A 12 HBE 2017 4F 6 A KNG &F M 412 L MR LE A (45 12T, %)
B S| &B di kb
1ER LN 124.02 79.63
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1~2 4F 10.23 6.57
2%k 21.50 13.80
it 155.75 100.00

FAPRMR: DA RAEE, BREIPAAEIE,

BAE2017T6 H AR, A M6 a#1232.961470, BAFWIINTL.07%, 2% 232 H [5 4x fb 55 ™
IR o R TR B3k 11.7740 00, BFEVIED41.15%, 3B RN IR D AT e B
{153 4710.2312.70, BUFU>T7.22%; 32 [FIIEE Rl T 30112.2012. 70, AR K 254.84%. K0
B 55 KRS g2 e, 28 w5155 155. 754470, BUFPIR IR K 112.44%; FA %7~ 5145 % 1£63.09%,
BEINK22.95N F 4 AL, FRTFE

MBS AR KRS, #Z20174E6 AR, A RS IELFE N IR & H79.63%, ARl —
SE MR IEAT Ty, FREA R BATHAF RS B, (HA RSG5 i — i

BAEE, IE=4, A B MG REKES, B idE K, i g R A 7 2017
UK, AR AE AR, 5 A F G Re AR sl 1 R S

4. FTALRM

I =AF, AT E RIS R AR R R AR BN T AR . R 2016 K, AFTAERGE AT
101.84 {270, BUFHIIEK 101.15%, FERBARMG T, Ho )8 T 8EA 7 g & A 101.44
{278, FEHETRATTE EN T, AF A, BARARL. BRI A AHCF)E AR AE %
23 H 66.71%. 12.97%. 2.58%. 11.74%7#1 5.17%, 2\ &) B Z AN 25 i1 a 2 PR LT - 2014~2016 4,
N E B A 445 3N 0.33 42T 0.00 /2 76F1 1.80 1276, 5 244E 13 R34 A 8.48%. 0.00%
1 47.24%, NAEERILIIE M, P BN BEAKh 78 AR —

=4, AR T & TR HIFR PR IF L AT & I E bR, RS 1 Re e b 52 Tt o kiR
431 2016 4F 10 H 1 Hi EaUSEii#it GEFR A m KBS febn S 8/ LECEMN], oo
AR, M TEARESITF AT, AFIXT 2015 FR MR HEFR AT TIEW . #ZF 2016 K, B)
AN 4R CRIED P AR RN BT = AU 43551 93.89 12701 101.40 127G, 4 5l% 2015 E AR K
116.59%F1 102.11%, 3= B & I A< 18 5% sl #% 5 2016 4E K, 43w [ 2% T XU B8 AUk 4% 2 AT Ky 48.65
1276, B EAERIEK 63.37%, FERTEEEHEN S HUBR E B S AU AT 8. M EZXFETE
FaRE, #ZE 2016 oK, HTHFFEAGEER, KISESRfErH FEREK 131.73% E7tR
193.00%; FEAAMFIEIR N 53.32%, A AR K 13.36 NHEIT M AR R ARG KRB
Wi, VAR R A FE bR 2015 SE K 86.40% LT+ 92.59%; /& & IR AR RS T 45 A
TE bR

A 13 AN RFe Sl dEAR T LA (45 LT, %)

W H 2014 4F3R | 2015 4FK | 2016 4K | 20174E 6 AK | WEHE | WERE

i R A 42.85 93.39 90.22
ERERE AN 0.50 0.50 15.55
e EN 26.61 43.35 93.89 105.77
i 27.15 50.17 101.40 101.02
TR 1 2% 2 Al 32.91 48.65 68.78

A8 5 131.73 193.00 153.78 =100 =120
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BT 2 - 39.96 53.32 32.01 >3 =096
R 98.02 86.40 92.59 104.71 =20 =24

BAB R nEA A TARERA, A LI A BN TR, 2017 F 1~6 A SR F it
E: 2016 F, GEBASHT GEANS) RISEHIEAFE AED), A 2016 F 10 A 1 BAREXEk; 28 3F 2015 FAERIMHFAATT 8
;2014 AT E,

HE 2017 4F 6 AR, AFNFTSHAR 101.02 1270, BEEYIHEARRRE, @ EAREL 105.77 12
JG, BUFPIEK 12.66%, FEERRATIRBGTE NG BEAREG X7 55 2380 5T AN 25508
153.78%#1 32.01%, 4% ARG FT NI R ANFE N 104.71%, BEH] BT 12.12 SE S
o NS TR FR RSN T & T A T AR

EEE, IR TIRI, AR BASL KRG, HAT, AR S DURARAE TR AT S
W TR, BAREART R ERE .

5 AR

MIRERIEI KA, 2014~2016 4F, AR&LEERERES) N, —F0%58 16.70 147,
28.90 1270 1-94.80 1270, 2016 4% 2015 4F G N MIF I H F B KT E KR S HE a0
5 R % il 5 b S5 WS N sk DA B AR B S SEIE SN S B BT 85, 2 ) 4% 90 B0 R I IR R A
AN, EEAERERUDIRE, R 8 5N 0.47 1276, 0.55 42 76H1 1.00 1276, BERIESJTTH,
ARG AN IR RE, S HR KRR K, BRENMEMANFFEIGK, =F0 50 14.48
{¢.7t. 30.91 1Z7CA 106.31 1275; BEEGIS R, FOENMERHZER M, =F45%0 0.34
{76 24.23 /0. 70HN 36.94 1470 & I EN I & BRI —4F 0 5l 14.14 4270 6.68 {401 69.37
fe.75. ARG, ARBBHIRERCONYIE, HEEIATERN EHARMTFAR, BRI LSRR
b K

k14 DAL AETHEAL (41 1L7T)

WH 2014 4F 2015 4F 2016 4F 2017 4E 1~6 A

ZEE I I B A 16.70 28.90 -94.80 -32.16
BRI S 1A -0.47 -0.55 -1.00 -0.50
M I AU VA 14.14 6.68 69.37 22.85
& J & 5 A 035 38 I 30.36 35.02 -26.42 -9.81
EAR I & SO & N AR 66.02 101.05 74.62 64.81

KRR, &) FiHRE; 2017 4 1~6 A B AL Fit,

2017 4F 1~6 H, AFLEEHIERERE 32.16 1470, EEEEI &G T 0.50 12758
BTGB I AR 22.85 1070 4 SIS i 3 hni-9.81 127t .

BMEE, IR, AR FENFZHATIERMEN, SEEMERE R HRE; 8%
FIRA B TR AR FEREB R IR AT S, FE—EMBE TR AR BTURERCNYIE,
BRI S AR DU LT -

6. Z A

=4, ZAEFT AT IS, ARIEN RIS KES, FHEGHEKEN
3.99%, 2016 £/ A SEIUEMIRON 12.40 1276, [FILLTF% 39.96%, £ E R 2016 Mg iE KA T
AL SEMBEENFBRNBFTE T2 AREERN FLEFBFIHR R a2 2 ) B
NI 2 Bk JR, 2016 4243 51l 4 EL 54.57%. 26.09%F1 20.35%. F-4E % KA G N T E ok H 4
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BN FFARAT S AR =3 BE S5 URON , 2016 A2 28ME 55U o5 F22 3% S AR 413 i
A 58.04%, % EAHRK T 23.04 NE A, EEABETIHITE THEIEG BRETIESRAN
Lk 22.70%, & F4E BT 16.69 N E AL AR TEs B EME S URON | TF A2 A £
NI 18.66%, K FAEAR BT 12.03 AN E 4 . FLEF RN 32 2k 545 LSRRI, 2016 4
HENVIRN L E N 26.09%. 2016 4F, ##Uas 2.52 1276, HEMIRALLE A 20.35%, FEFRH
R S E A T BERAS W as, 405 b 35.27%7F1 64.73%.

AT BN BT ERE S, FHEAHK 7.86%, FEREM TS skMERA T -
FEATE. MR, AR KSR 5 HAE 80%0LA 1, EERINTHE, 2016 F k5%
FAEFLFR 71.44%, (5 HE EERK 1.24%. R, 5247 E N R BRI ) A K,
INEVHRTRON EE R 1, =443 51 26.88%. 27.78% M1 46.27%, A &) E b 2 F R S I s Kt
B, ZAE N 46.45%. 38.22%71 53.80%, AR KA 17 £ g .

& 15 NE) BAAT (B3 LT, %)

BiH 2014 £ 2015 4F 2016 4 [2017 4 1~6 H

Bl 11.47 20.65 12.40 5.81
Hpe FE% K& E RN 6.86 13.37 6.77 2.77
ZNSRETON 0.94 3.20 3.24 0.21
B 3.20 3.89 2.52 2.92

Bz 6.29 9.20 7.32 3.59
o kg5 KB T 5.33 7.90 6.67 3.54
BRIE 5.17 11.46 5.08 2.22
# i 3.89 8.55 3.81 1.67
Bl 2 H 2 46.45 38.22 53.80 60.89
b ALY ON=" 26.88 27.78 46.27 -
Bl 2 4513 55.47 40.97 38.20
R EAE R 3.85 9.60 2.80 0.75
SRS AR 2 15.39 21.85 4.99 1.64

FHRR: &) FiHiRE, BAAIRARELIZ, 2017 4 16 A SR Fit, 0 EIBIFAFA,

M FIFEFR KT, 2014~2016 4F, ZHIHATIHE BB, AFFFNERS) TR, FEE 5 THK
1.02%; 2016 H=7A &) SEBLFFIE 3.81 1276, [FILLIg/b 55.45%, 2016 4F, A ELF]EZ 40.97%.
TR E PR 4.99%. T E AR IR 2.80%, B EFES B R 14.50 DNE 4> . 16.86
ANE S R 6.80 NE AN L. 2016 A, A RGBT EIEE FRATIHERLE 70 A, AL TAT A R T K

2017 - 1~6 H, A= SLHVENIRAN 5.81 1470, [FIEHEK 4.95%, §F)E 1.67 1270, [FIEL TR
10.40%, FERANFRA LT SECE S HIEKATE

BRE, IEARZ TSI E W, ARSI 2016 ELCK, B T TIH R 8Kk,
AFEAEE ST IR, @R AT N HES R KR

7. 1E21RHE

=4, BEE AT RNE RS, AT EBITDA #shibK, /354 7.08 {276, 15.50 127t
F19.16 1276, FIEEHEK 13.71%. 2016 -/~ w] EBITDA HATIHAMER (& 4.71%). FIECH
(i 39.47%) FUREEAT (5 55.82%) %, FILESCH ARESAE EBITDA #RH & LK.
=4, ARSI K, A7 EBITDA A& 55tLiish R, 4351008 0.19 %, 0.35 A1
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B HA R PR RIS

0.14 1%, EBITDA X4 B 55 IR 61— #%; EBITDA FLEMGEOZE R, 7058 5.13 £, 4.29
£ M1 2.53 i, EBITDA XH| BRI GE B Uf. H—J71H, % REE|A TG B a] Puig 45
W=, R 2016 FJK, A PRI I H A RGN 1.72 5, %R 5 S TR AR 4
PR

k16 R hdeArk ($45: L0, %, 42)

=] 2014 4F 2015 4E 2016 4F 2017 4F 1~6 A

peviE 37.11 44.21 63.20 155.75

HAA B i 2 63.68 50.40 40.13 63.09
AT I = B A R 1.38 1.77 1.72 1.18
EBITDA 7.08 15.50 9.16 5.35
EBITDA 4 #Bfii % Lt 0.19 0.35 0.14 0.03
EBITDA FlE 551 5.13 4.29 253 1.87

KRR, A8 FIHRE, BAATPHLIY, 2017 F 1-6 A B AL T,

PRI BN RARATAEAS Rty (Alkfs R Y, #% 2017 45 9 H 27 H, AR RLGEM L
B RGERERILS, AL BELHN R

B 2017 6 HR, AFTCAIMARAE L.

BAE 2017 4 6 H AR, AFIAEREFA Likd: 75 H ARG HBAER DGR AR VR 2R
B4 & SR A PR ) ) J5 25 SOAE B8 P2 BRI ARG B @ AR 2, 1.32 4276, B A Al AR A PR A
LN AN HIRAE R RIE ST, A F RAEERATERMT. RAEGIAIENZEME = ANTER S R 3K
T B 03 L P 1 o AR R R 52 B AT, DR SR IETE B B P o IE A VPR R 820003 DA AR R A I

HZ 2017 4 6 AR, A A ILIAFRATERASHUE 169.00 12, H A A FH 215 R4 114.60 127G

SEE, TR, ARG AAHA FTNE, 82w AP AR 6 B A 5 R RE
5 Uf. EBITDA FLEMREEE LT RE J1HE bR R 47 DA & 2016 4F 10 H 1Y SAH45 A 7 B A SE Syt — 204
B, O FE ARG TR .

L FEAGSHEMAREN SR

1. AR AL AT3EAE) BT R R %0

I 2017 4 6 AR, ATIftS AU 155,75 L76. ANHLRAT A 7 BB AT (2
20 256, ARRET2 A H TGRS ML, AR R ORIUE M R S B,

LL 2017 48 6 FI KM 55 O i, (BSAII 2 SV i 0 20 1278 AR RATSR,
FEFABBR F AR NI ) A EIAT V7 U3 0 65,509, i Stk 25 B 7, A I
9 3 4, KX RIS 5P R, KIS AR IRTE, B T 4 M R R

2. RIMF AR ) AT

AT EATAEIE (8 20 {2mm ARG, REAGFHFERATRING, AR SRS E B
BT BA 2016 K ()0 55 E B, 4 HR A W] R AT 20 4202wl SR AT PRIEAR L B VEBITDA.
R AR 2R AN %o A A 053 7 A 4 R ORI A B, % ) £33 &% DA AT e 0 Fa s R
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R AT R AMZAT R A d5AF (42 42)

TiH 2016 £ER
CIRSU RS TRATRIFN e ¥ N 5.88
EBITDA/A A 5 A 4 0.46
R AR (5 05 A 4 0.19
AR B ER I A 5 A & 5.09

TARIR: N8 HITIRAE, BREIPREE,

BEE, AFEEEE R ISR AT RIE AL, WA G I S AR, A RIERCN B
AR SR TFAFE, MK EINGE. % EE, ARSI ARGH AR IR,

+. GREFM

NAVENENGEEFHZ —, REBOVE B ISR SRER DL 2 e 28 A RS aK,
HARHESCSEIESR 5 TR BRI A Bmmia i dl, ITak, AFBWHEIEL S kg, B0l
WAS 7R R JE - 2016 £F, LA R IRIESIRABBB A IR AR (BUR R “ w7 it
HORB P EA, WA A AR R By, AT BV HRB 2E 1A F . FE 10 5, B3R
XTGBT 49.81 4470, BEASL IR SRAGAT J1 58 8 m 2 B R B K

BRE TR AR B0 R, ARV ENIN 2 T 94T 188 S R I8 BUR S R Z Bk, R
RUCANIE RAFAE—EABENE; ARG EPLE 1 FEARIN G O, Hils—E iR e AT
&7,

ARKBEHE G AT I IR B8R AN A mIME 55 AR D HERE, 2wl 25 IR 2 K P BBt — o8
eI, BRIt R . BRE VPO AR TESUR Ry “RaE .

S m AR IE I DU G IR I R T MR G VAl G RS0, AR 21
ANBEEEIE I RS ARAR
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fifF 1 LEIEHFBRARBALEE

e
——
%20 £$o
| | | | |
FHERL . || Resd £ 54 &
zusne | | TR | 4o o] |Fdw
s E
l ERRBE.
, NI
T Re§d 4% FEEL. EREL
EEERS £74v HBERELR AEA5£8 g3

. | || R
& 7 sl | BB X
: § £ g|3 e ISRl 2l 25 el ]| % e x
& || # 1 % sl ezl 285554 28 || =&
% AR A R A Y R A R
# iz |} 5 o B3 EH B H R R R
: Ak ! ¥ sl e | FI| ¥ e lls || 5][5]] 23| pg.
& : o I L 04 | Bl | | B :
: .
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fiifE 2 LBIEHFBIRAF]

FENMFiEFR

i H 2014 4F 2015 4E 2016 4 ZOljf 6
PR (2t 137.19 191.90 238.02 334.51
BHAT™ () 75.98 102.09 170.11 275.12
AR AL B (28D 66.78 91.11 117.54 205.53
FrBEENZE (270 27.59 50.63 101.84 101.56
BHA M6 (2 48.39 51.45 68.27 173.56
AIPOERAR I/ E A R (R 1.38 1.77 1.72 1.18
HA B R (%) 63.68 50.40 40.13 63.09
BN iz 11.47 20.65 12.40 5.81
HRIE (2ot 3.89 8.55 3.81 1.67
B FNER (%) 45.13 55.47 40.97 38.20
BT E (%) 46.45 38.22 53.80 60.89
HEALE (5 0.27 0.28 0.46 -
FHIAFE R R (%) 3.85 9.60 2.80 0.75
PERFE R E (%) 15.39 21.85 4.99 1.64
WRA (27t 26.61 43.35 93.89 105.77
B R (%) - 131.73 193.00 153.78
AT Z (%) - 39.96 53.32 32.01
mEMEESE (%) - 165.58 211.72 281.23
HREREE (%) - 152.58 138.90 141.07
B (2ot 37.11 44.21 52.17 124.02
KIS (270 0.00 0.00 11.03 31.73
RS (o) 37.11 44.21 63.20 155.75
EBITDA (1Z78) 7.08 15.50 9.16 5.35
EBITDA FI S 5% (5 5.13 4.29 2.53 1.87
EBITDA & #fiid5 btk (5 0.19 0.35 0.14 0.03
EBITDA/AHA K G4 (fi5) 0.35 0.78 0.46 0.27
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fifF 3 BAXUERFTELR

EizL HEAR
FEHIER R [ CREA/ET n4E) ~ (1 (n-1)) -1]<100%
HA 5 RGP AR SRR SR K- B AR B UE S k- G F 4l M M 2 R B 28 R AT 3 2K T
H A i JE BT AR S S UIE J5 K- I A B VI J5 3K A R 4 g M T A 2 A
B A B i A G5 E A 57 >100%
BV A 2 LA E LI <100%
e L ON=" RT3/ 8 PR\ <100%
R4t RS M55 KA B R E IS <100%

T A R

HRIEFEY B A = ><100%

T R

AP35 5877 <100%

EBITDA

R S+ M) B S + 3 I+

EBITDA #l| B f% %1

EBITDA/F B3 H

EBITDA & #ifiisstt | EBITDA/A &R {7 %%
R MR E+EE &4+ DA R ETHE B IARS TN 2805155 10 S Blose 7=+l 9 4+
AT PRI AR P SR B A R % 7 ] Y e i R

B R EAF A A AN ER AN B AL $55 B

T A i =R 6 55+ K655

L 5% 55 = R 3D+ S5 10 A < i 7 + 41 N % <+ LA U B K+ RN R e+ DA e i v B L AR Bt
N A A Y < 1 £

KIS =K I R+ LA e 27
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it 4 RBEIEGRKHAGERHFRREREE X

] FARAIIME HAF 0 ik 9 4%, 235 AAAL AAL A, BBB. BB. B. CCC.
CC Ml C#ir, M, Br AAAZL, CCC R (&) LATERSN, &—MsHELTH
LI RES TN, RoNE E R T AL

AAA T BEEGS5 IR JINLSR, FEARARZ AR LGB s, 32 KSR

AA . RS IR JRER, ARG HRRIEIA KR, HLRBIRK;

A S BEEFSSREITER, B Z ARG, 24 KRR,

BBB Z&: fibfids e /1— M, RZAFIGHFAET MBI, LR

BB %: fAIEM4BEF1HLTS, ARG HFRETRIAIR K, 240 KU e s

B 2. FEIEATSS IRE SO T RIF IR BE A, B2 KRR &

CCC %: PS5 IR IR EMI T RUFIIZ DR IAEE, B2 AR =

CC = FEM™ B AN PIERAF ORI LD, FEAA B LRAIE £2IE 157 55 5

C%: ANReEILRIS

K G anrfizs) (GHEHRNT Mg LR~ ] EAKIE .
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o.Ltd. 228 A5 5 AE R RAR A

BEAE B TR BA FRANE) £ F
AL HE A PR3]
2017 SFAF R mE (F=#) HRIZIFRH

AR UL B PR IRA T (BT MBRERIPRIOE X TR, B
EPRIERT ) BHTFEIRN, ERETESHIRA ERA SRR A
AT — VO SIIRERAL, FHEAYC ) (E5 ARSI R A S BT A IR
BIFLL.

T HHIES AR R R A VLRI T PR B0 BER , R4 0 554 5 D)
BOUAIHOR . TLHHES A IR AR R KA, SR AR 2

W KT, BB A TR KR

EIPYOR IR LIS A T OISR, SR VLIV W A I 3
AU ) FABKTER UK, SURTUIATAES D AT RERE 3 I 20 A
BRI A S ART B VEARE T ST S LI T VR SR ISR A O R,
FEASARAR (B B 015 f%2L.

UTHRESATIR A ) R KT L RBRET LR B, A VP A
KRBTSR SR, BEN, ATAMEASREN KN, HETES
HIRA T RBHIK IR

AR A ) 5 IO BRBR VPR £ 4 1 A 2 R I RS2 5 T3 A4 5
ELTESE 5T A 5 (RO TR T A I L SRS SR AR Hoftodss &
ATHRERII: RN, BREAPIR SRS TRHER AR AT . MBS,
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