E B F R

H

BX&[2017]1107 &

r_/E/_\.EHE%ﬁBE EE/\_.I
KAT’)ﬂﬁﬁ?ﬁﬁE/A\']LLﬁ)”/EmﬁﬂEi%?ﬁPEﬁ NEE
5 B 4 AT A

R HE AR LA LA TE ZAT B 2017 440 5] i 3 2

1, B
ITCARERFERTELABEHKIEAFRN AA, TEREN

“ﬁi”
ITERERSAERIEARUAFLZITH 2017 ELRRHSERF

P AA+

A

=4 [\E]

Wi, LEFHFARXER M RE 25 PICC KE 12 & (100022)
#,45: 010-85172818

A 010-85171273
http://www. unitedratings.com.cn



BKSEHUEARAE

United Credit Ratings Co ,Ltd

AN E) 5 5% PR R

/ J\
/ ﬂ'?i‘[ﬁgzor iﬁ

TRRE: [

.LF\"/E SERSBRTEL
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RREAITHE: T AR T 40 1250
SR RAT IR S 127, AT
WBcE AL 15147t
KREARFHARR: 3 4F, PR 2 AR EID A
B BERUR L 78 5 (B I AL

FHARAITRUE:

BEAMEAN: EFEHE.

BIRG: TIDRERERGAF]
RGN : SR E S T RUEHE R
TERTE): 2017 56 H 28 H

W —Ixie A

FEMIZHIE:
KITA
o8 20144 | 20154E | 2016%E | 1743 A

TN I TAP) 61490 | 75525 87737 875 45
ML (L) 45479 | 53891 65095 638 46
T (5 B ALt 16011 | 21634 226 42 23699
[ QLI G P) 7412 3916 11582 148 98
A% (L6 39887 | 45385 523 69 517.06
FOLICN (20 863,57 | 937.00 | 1.18304 25483
VPR L0 1795 2152 3028 10.52
EBITDA ({JC) 3967 4857 6185 =
ZoeiPE B i ot 11.92 5545 2877 6812
SRR (%) 818 892 850 1049
VIR IR (%) 1155 1143 1368 454
VR (%) 73.96 71.36 74.19 7293
T EAKLE 0 7136 67.72 6981 6857
WIS 1.00 098 092 1 00
EBITDA % if{si% Lk <fit) 010 0.11 0.12
EBITDA FILMGEC () 419 3.79 450
EBITDA/ &S UHIE (i) 0.99 1.21 1.55
EBITDA/ KWL st #UE (i) 1.98 243 309

#HERH

S || 20144 | 20154E | 2016 % | 17463 H

P LB (L) 61490 | 75811 | 1.119.60 1.131.14
JITAT AR (ALt 160.11 | 21902 28755 308 56
P (2 86357 | 93700 | 135422 328.03
U IF AT 1795 2118 3043 11.00
Ve LTE (%) 73.96 7111 74.32 7272

E ) KRS RSt b S At e RS LB EE S,
FoA R AR BAFSGLYSL. HIEAR T 2. R
9, KIREFH Y F5AR AL H 0 BT eM 4048, 3. 29
BAnfRF 2017 F—FAM SR RZF T, AR REL.
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KA, BREIRR. RBAR 5L G EAATH R BAT A S BN, AN E
BRIEX A,

R IE RGP RAR BAT T RBFE itz L5, A AL BRI L e912 A
WRIREGET AL, B, NEHRI,

AT R BARA 67 R L5 0 L R AT BARE A 32 69 A 31 R BAR R A2 A K
8 IR A B, KB R BRAT A AT AR IAAAN R L H o AT, AT
BARAE FTARIE 6992 B 5 i A2 8) R b PR

AMERRRARE A FARARSE, FERLMF ARG R, EF,

AAE R BIRAE F 7| A 690 Bt AR K ToA & by e Bt R 4RAE, BEAIR BT AT
R LA A ARG AT, Bk, TEERITT LB EAE, {28497
B A I IE TR AR Rxt R B S M HL 3404 FoAL PT R R 32 69 48 B ik 42
wAE.

AR ERRE TR FRARE L EZ ARERL () FAZ M4 DA
B AR () R A, BREFHEH I RORIFIR A, ARIBERIFIF AR L4,
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— EFHER

JHCRERS AR SEAR (BURFERR “7EAR” 80 “An7 ) %L1 2006 4 6 1, WAL
IR ICRER S I A, 2 Bpr s Vs w (ERD BIRTHUTEAR (BT S
49.66%, LAFfEIRR ) L4ER” O o YR ERS AT (HEES I 10.86%)  HEENLE X SH
IRIMEA T TaZ e (H% N 10.18%) « RIFFCREBREHEA MR AR (H%E S 7.75%) |
FEL AR EGRTTAT (HE S 744%) . HEEH KRG RTEAT (HE S
6.91%) . WEYFEARAR (H% A 2.05%) LR ES (MBS 1.80%) « PRE (H#
i 1.80%) FIR4E (% HEE 1.55%) BNk AILFREESLRGERAR . T ILRE
R 25 B 3 23 B BESEI TR B A 6.51 4400, HA Tt msEgith % 0.92 147, RBGAE H % 5.59
2705 SEWCE AN 0.92 1276, INEH B FIRBCHHTERNL B R & A R IMEA R T PR E IR XL
HL 1 % A BR 54T ) BT e A AR IR 4 SR B SR T BR A W] = 2K A W) 100%F1 AL o

JHABIR . WY AR, 32 2015426 H 8 H, J IR E MRS A A FlEM & A
N 4250 1270, BEARAT NI AR (AL & B 44.25%) . China Grand Automotive  (Mauritius)
Limited (A5 EE 33.35%)  EVEARMERGTH R G OBRBLL EE 9.18%)  RFIEAH
BAE B R a kil CERRE)  RALEEE 6.59%)  Hras A IR AR % &tk il CHR &1k
CBALE EE 3.30) . Blue Chariot Investment Limited (AL 5 L 3.20%) ARG £ 2 SRR % & B b
O CERAMD RS 0.12%)

2015 6 H, JIRERS KM Ar 2 H5EDZRMARAR (LLURERR “E2 200”7 )
E K~ EA, WFEED 2 LIHEE 2014 45 6 A 30 HERI & &m vt = s ka4
T RS IR ZE RS A o~ w) B AR B e 1T TEVR R IR S5 A7 A =] 100,000 AL (1) 55
B BT S Pm BN RIS P e, IR ZE RS A A wI R ME— I AR AR B 56
YU, NBFENEDINEZ R “TIDRERS R AR, TICARPIKRARZE N “TIRE
iy /N

201546 H 8 H, JILREMS KM Am S B2ED 2, B IDRERS B
AFAFHAEROARATHLIER, HEWE “TILRERS KM AT 7 AAER “TIRER
FHBRTAELAT” , FT 2015 4E 6 H 9 HAEFEM T T s s e UL R &, S 1 A2 0 f5 )
NIZ7CH

2015 4F 7 A, JTICARBEA R IRERS By AF (CURNERR “T IR, SRR
JUILVRZE s RS 600297.SH) DA< A A8 5% 57.50 147C, B ER)E, | VA IREGEM BT
ARAZ T A 100.00 127G

HE 2017 4 3 AK, AFNEMZEAN 100.00 1278, BFAFNILRE, A7 FIsLhriEs A
efN ERAE, WNERTR.

JULAE IR S A PR TR 8] 4
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A1 AZE 2017 43 A RN BARLEMA

siE | | b fef2
#Ho|lwE | |2 i
I b =g Hith
B =2 | |as | | st
IR =18 B hina Grand
45 =1 A Autcomoti:; Group
AT
- AN Llimited

| 13.74% 11. 33% ‘ 11, 33%

HESLRIAES (|| Chine Grdtutonative || g | 1 EEELERES
Eib) AT Mauritius) Limite e | BIEER Y
) BIRE LS ARAHkeY | AT

27.47% 1. 56% 27, 71%

100%

37, 26%

FiCA IR SRR A
LBIEZEA)

100%
FCAFERFER

A

FAR IR 2N E) Repk

ANFGERE: RELHEE. ZTFEME. RELES. RERRMARIE. REREFEE
CHOIE TR RS AR, REREBM.

BE 2017 £ 3 AR, ARIWART RS M55, BB EM, T8 8. 5 BB,
TR AT (LA D s A g AR 12 K, {ERRR T3 41,818 A

BUE 2016 FFR, An|EIFE 7 LAH877.37 Ju, fifitAit 650.95 /47T, FrAER (5/0%
WA G ) 226.42 1276, FHAHJE T BEA B PG E B i 216.75 1476, 2016 4F, A =] SEHUENIL
A 1,183.04 12,70, #FE (BB A28 ) 30.28 1270, Herb )@ T-BFA & BT & (118 FiiE 28.96
et SEGESNIEREFFUN 2077 1270, MaE RIEEMPIFE g 11.52 147t

BZE 2017 4 3 HR, ARG H R EE0875.45 1276, HifiiAit 638.46 1470, T &ML (&
DR ARR S 236.99 1470, HerhH)E T BEA W I TE F AL & 226.96 1470, 2017 4F 1~3 H, AH]
SEIVENRN 254.83 12T, HFNE (BB ARSI 1052 1476, HAIHETREA R TE &R
1% F1E 10.08 14705 & E 1SS & EIFHUN-68.12 1470, IL4 KIS0 18 %5 18.86 12T

AFREM AL HEARTT LIRS 147 55 EfRERAN: TR

= KRR

1. RRBABG AN

ARIRAGTFAAREN T IR GRS A IRIUEA R ATFRAT 2017 SRR . RAT BB
AR 401278, 72 RAT . Horr, BB T IR MRS A IR STE A 7l AT AT 2017
Fparlfir GE—WD 7 (BURRR “AEIf6r7 ), BTN 5 1270, T A & A
i 15127, AW 3 1, 2R 2 FER 4w B SR A SRR BB 5L [l ik B . A6
FFAEAHRCIKA AR 557, SRHEeHoy 100 7o, AP AAT. A6 S0 A ) S2 A
FAGRIE TR R RN . ARG R A AL, AHEAR SEAE K, 21—k
WA, fJa— RS B AR G 0 A — S AT

ARG A BEA R TR G R B BN TR IE T SUE SRIE I AR

JULAE IR S A PR TR 8] S
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2. APBAZRETEME
AR LA AT N R T 5 47T, PSS AT AR T 15 1470, AR AT
10 2 TCHNFE B I B 4, POUE P TR Ax B4R T G il B IR A I AE K

=, Tl

NFEENFIRERE (EEEFM T HEULTERBRS . REMTEELRELS, &
TIRELAATIE; PR AE T ARG B T, IR e b 5 23 - X i
BE WA

1. AT

REATWEA R & IS R . RSB R B EEITI R A, RRa)E R &5
BEmEZE. FERE TR EGET HTFR, 25CHF L T2F0%. EE KSR
ZEVH TRBUR St T8 A0 25 A A AN RN AP R S K IKEN T, E 2000 ELAK, HEVR
AT TP 0 NFFSE KN By, FEIED O B [R5 EZ 1 SCH k. BEER FAT I B R R,
IREERE LB IR S5 P A W K, BOASRE TR FEAT L AT

RETI

AR, 52 a0 T BOR RO A RAE TR 7Kg =, R ZE Tl 3 2000 4 LIk N PRod K
2009 1 YR 36 [ oM SR ZE PR SR — R s 2011 AERLR, 2 EGH W B ALk e DL VR LA
PO FE R B HAR R o, Bl KRR KP AR B 2 AT A B SE . WIS R R,
HAT, FHEGTANGREEMSTEE L =HERMKF, FRETREREER, (EH
770 AN INEEK 625 FIT N S 526 T N H AN 526 TN HE K4 110~120 /T
N s TEREH E W R GEE 5K

TEVRFEATI AR R EHEas, (B2 BB 78 AN s BUR R, IREAT
R B SRR . W RNEIFTLAE H, 2003 400K, &lmiﬁﬁizkiiﬂ%% 51 2 2009
fF. 2010 4. 2013 4 K 2016 4, FEIRZEIE BB RS EBOR IR, ¥4 T 58 6 ZE 0
PO T R IRE L, VR P A AR

B 2 2006~2016 FXEAE FHEHL (B2 4. %)

3,000.00 60.00
2,500.00 50.00
2,000.00 40.00
1.500.00 30.00
1.000.00 20,00
500.00 I I \/ I I 10.00
‘n
2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016
— R KEHE —rEE SRR

FFR R wind KR, TERATFRILIE,

JULAE RS A TR FAEN 3] 6
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2016 4F, R [EH EFR 4 Bl 2 A8 25 5N 2,811.88 Jif#iAl1 2,802.82 J54H, [FI LL 3K 14.46%
A1 13.65%, HEMES>HIHRTF 10.40 N4 SR 8.97 N A, HhaRH A Rt BRI ES N
2,442.07 Ji#iAN 2,437.69 ik, [AlELIGK: 15.85%F1 15.28%; i H 4 B it = & MH4 &4 369.81
JiARAN 365.13 Ji%#, [AILLIEK 8.01%1 5.79%.

FEERVR AT, 2016 FEFTREIRIR A E A = 51.70 Ji4RAN 50.70 Ji4H, [ L KIE
HK 51.85%7F11 53.13%. HH1, AiHENKEME 40.90 5, [FIHRIEIE K 65.25%; IR
EEN IR T RN 9.80 Jitl, FILLIEK 17.22%.

BIE, RETIAEN ST EESFE KN ES hEZ —, &0 7T R B PussE KB G,
HENT SRR A H s P R R M B, AN P BE 78 I BN oK s 2015 AE LK,
VR ZE 3 H N TR P TR, TR PEAE K DA S F5 SR PR R ). RERE S K%
RIEEFIERARZEE, — Z&BMTmTFREEKFasmE. AORSSEE IR, Kk—D
B KIEA R = URIWTIOER R, BRESE T g it KRS 2.
JEHAZ SUV H MPV T3 E BRI SR I K A 0], ARk K R 27,

KREZETI

2005 £, EWREHETIVAERSO/EIRNT. 4S5, —=LAMHBE R LR IRE
B, BRI B B AR R. N TRIFREH SRR, EERT 2005 4 4
H 1 BIFaSEE QR EERINEY  CPRR “ KINEY 7 ) BUEIRELM RN SRS
BEN R B TE I N R R . B RS . RO IR G 8, AN DME A RN S ERAL,
MHARZEIEE . OB M EHES) T EW 4S IEPOER R, MH MR Ga8E 1 F2E; Hi
SRELMEELE NS, JuRl. g, 8. FlE R CEE R AN B ) ik
SED EJT 2B ERE ) R 2, o IR B TS .

e, E NS RER A B SRR X, 177555 B 1 B PR AR AN — 2 (1) 5
M, FEAFELUTIRE. BREMARERN L mEA, BEHRE. AR RER S
e A, FDEAT AR R B — A, Y s iE AR A 32 4 . IR I A B
SEHITENA BRI, b R FE A X T 3 R R 5 S5 7 T B A e 458 00 T E R R ARG
I, B — R EABS AN, Be S HEEOR, B A T 1R T3 A5 TR
BRBEOLR, REARILH TR BT AR BE /T, AT RE B O AR SR I R R i 3

REECR T B RIR EZOR BB 20 & IR F]. 2014 4F, 1EVR T8 20 Uk gz
BHF, RELHE TS HBEEEL Mo BEEEME MR, B EmSmEgE, b FKRE
K FBUR LM AR TN, B SRR R, Saaam kK E 5. 20154, HT
BT RS AR E TR ERAS, RELEE N TR R AE A =,
EZAFHEMT K Z e, SRR ET S ENEE P N, NREE SRR
SEMMELE LA, TP RO EEEIL S, S8R FE 2 AR — P S 40 .

A R AR E S 4 s o BE 2016 40K, P EVRKEL R E AL ILEST 48
M 5 6,014 %, [AIELIG K 8.83% (2015 4 [A] LG 6.68%) 5 2016 45¢ A ZE4 & 783.00 J5 4,
[ LbE K 19.83% (2015 A LUK 4.63%)  WANFIEFI 7, 2016 F, A EVRESHE M n
b szIUENV N 14,993.00 1278, [AEEE K 17.90% (2015 £E [ EEIEK: 3.20%) , FHAdrEin
#8100 12 7CHT 34 2% (HE 2015 4F9/b 3 %) . #8500 /470K 6 2% (Lb 2015 SFE8 0 1 %) 5 &4
R FrETF, 2014~2016 SEEFIZE 0514 6.13%. 4.47%F1 5.20%, [FHIHIEFIZ 5N 1.52%.
1.22%F01 1.30%. B4R, 2016 4FH ERUR DL VR B A 4S JEBEAEMIIN 2 EAEH

JULAE IR S A PR TR 8] 7
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BRIRES A TTIRIT, E BRI 2 (A 580

A1 2016 FFEAEZ4 T ERART 2% (F45: 12T, )

He S H 2R BN HE

1 JICRERSS B 7 1,354.22 91.50
2 HIHE R A TR A R 715.99 32.80
3 FIRATIR S 661.77 15.75
4 PERIRR LA A TR A 7] 660.09 52.18
5 igaEER (ERD HRAT 559.89 17.26
6 EWLRER A RA R 505.85 17.07
7 TEEREERRRAT A IR A A 442.84 24.12
8 Y/l L Npwiiil 363.94 23.20
9 o EEVRE RS RA IR A T 315.19 10.56
10 TR R B BR A 7 315.01 28.54

TR KRR FEAFARERR

BARE, REZMTIZ BRG] BEBORMIEIL), WA 1SS RELMAEE—EN
Mt AN SR 7, SR RE TR B 4 5 AN E, RENRESHRAER S, BF2 FEas.

REEERS

REE R FRK, FEAFREABRIE. RERK. REMR. —FEXHEH
IR, FEEPRE, £ e AN E PR R E T B, KRB ERIEL) 5 EA SRR
TE 20~30%, ZFEBAFHENFIEZ) 5 20%, HARWE TS T HAEERAE N R E ST .

R BB R IR 2 =i — e RN RS, SR EM4E TR EE T
AT AR WIREZERAFRE Wk E, 4k 2~4 SERE ST I T A B AL B G, ¥
Z EIEIIF IR T EE S . I, 4S JEEE MRS M TFRSIEREH BRI 3 FIF6EET, 56 4~9
FEWIREIRK . B R EVR GO BRI, R EERS TR ER SR ey &,

PR A EVR R B P2 5 e B R E 280 H R A B IR Gt 2016 4E, B EaiH.
TR GRS MR OR RS (BT T RAZ LS TR T ED I 81.50%- 4.10%-
9.500%F1 3.90%; 2012 FLIK, FrEas B mN sTERIZ G/ NE T B

(2 EHRVYEAEZHETROVEANGH (245 %)

F4h HMEHE FEHE BE RS SRR (GHEFD

2012 88.00 2.00 9.00 1.00
2013 86.74 2.26 9.78 1.22
2014 85.30 2.40 8.70 2.10
2015 82.30 2.20 8.90 3.80
2016 81.50 4.10 9.50 3.90

For kB Wind #, P EIAE RB WA
E EERAURILE F AN E S v A b B3I AR TRRE L, 7 AL B BN, FIATI A T2 A
T &/~ F 100%.

HAT, R4 T3 A T8 SO B 5B St — B s W T
[ N2 R TR, B A DR 1 EARNERIR,  STIRR TIA R 50% /e A7, HOONF AT KA ik
%, TTERZRZI0Y 40%, <. ORESA —FZMv 55 LU AR, i B AN A5 i 22 B DL SR 2 A
TR AR, ] PR 20 e L AR T 17 A B e A R A —— RO L B 14 )

JULAE RS A TR FAEN 3] 8
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.
BAE, BEREHERENZHE L, RERETZBEHY K, GBRIFEEE RS R
I KA BT 4 o

2. ATk ETFi#HE

R S R RS AE R —3 5y, LN ERIER, BB % .
HAr, BEWNEEEFEDIRMAERNE, KMo BN H A 4Les vy gm

FIRER

IRZEHEAT b2 SR (AR R BE AT, RUBERN D [ RON IA fi o U AER, VR AEMIEAT AR P
AW, BB A e S A WG . MR AT AT R L E, Bt ER S
R R E S ERAEEK. 2016 4, FERERER 5 AN ERED EEERE
1,976.41 Jif#, (HRFEIE SRR 70.52% (FILLFRE 203 NES D 5 PEVRESERT 10 41
dlk (BERD A EIREE 2,475.99 JiHH, HIREHE AR 88.34% ([FLL R 113 MEDAD .
2016 4, BEWNHTTZIREA T 5 H %5 2015 FEA—, T EFERE.

BARE, WENVRFEAP IR T LLRBE RN ks =, SRR, BB EE
FEG R 7= i S5 7 T AL TR AL

£ 3 2015~2016 FEANM +RAELETL LB RAFTH EHEHL (45 FHH. %)

H 2015 4¢ 2016 ££

% RERIER HE HEE RERER HE HEE
1 | EEREEBRGARAR 586.35 23.84 | LR ESEFRMARAF 647.16 23.09
2 | RRREERBMARAF 387.25 15.74 | KRR ELBRMEIRA F 427.67 15.26
3 HE S —IREEBAF 284.38 11.56 HE VR EEB AT 310.57 11.08
4 H &ﬁ?’ii?ﬂ&fﬁﬁ L 11.29 H &ﬁﬁfﬁlﬁﬂ%}ﬁ L - 10.93
5 R EEAGRAF 248.90 10.12 R EREAFIRAF 284.67 10.16
6 | JINRETIERGRAA 130.31 5.30 | JTHIVRZE TR R A A 164.92 5.88
7| RRFEABERARA A 85.61 3.48 KRR RA 107.45 3.83
8 KIRRZE G IR A 85.27 3.47 HRR R PRA A 79.92 2.85
9 HRR R BT PR A 58.79 239 | ERAFERERARA 77.44 2.76
10 | ZEITHER LA RA 56.19 2.28 AR ER AR A IR A F 69.85 2.49
- it 2,200.70 89.47 &t 2,475.99 88.34

FARR: FEAF T LS

FEREJTTH, PAVRZEAIE 5 HL B KA o001, 2R Rl faiLsem, B 8 serE 2007~2010
SEHAIA AR S, 2010~2014 4F LSS I KE TS, (EHT G P Re sl s i ik gz, 2015 AF Y
7= RE A B KR R P& 38.08% % 131.22 J34H.

FEEJTI, 2011~2016 I Em R IR TGS, BRmENE 2L B E TR
H, 2013 A EIFE BRI AIE(E, FER B TEA)] 2011~2012 = FUREIE K 2 )5 17 37 R iCHT 1
LRI FT R, REAT WK S PG 2014 4R FE & 25 S (R8s . v o )8 1 EE IRk
NTERCHORHERE, SR NTIANE A BgE; 2016 4, FHF "= 2,811.88 Jill, [FILLHEK
14.46%, HEGHE 2015 FEHE R 9.72 NH 4y, BEIEEK .

BRE, RELH LIFHGE R R, TR T BN EER], Rk, 7= e
TSP A AL RAEATI AR PR R KR
JULAE R SR PR 6]

o



BESERTHREIRZE

United Credit Ratings Co.,Ltd. ]| ﬁﬁ{g}ﬂ TR RIRE
TG

LA MIf B IE 2, IREFRR B2 B E RS PSRN . FRBER. 2
PR IER R B RIS D R R

IEAER, AR R SCRCN SRS RaE I, A LSRG I, 3R F 42 i 7oK
R E NS . EARSER L, VR FHEN MR E 7 SRRt 2 B ER K, R
596 LA I3, {75 o i AR A K & 2015 4R 12.00 Ji A B, XONIRBRZ RIS @R T
MRKAER], AIFETE T 3R 2R (55K o AT A A% LA B [ S0 AR SO A2 5 M 3fe ] 2 4 7 s
RALERIVEAAC I S E R A, 989% LA_E (3R Fll 4 A R AR sl ikt (HAV I i R kL
A LA RO PRSI s AR ™ B, B [ SO0 B RE AN BRI &, BTee IR R
MK, TR BRI

A 3 2011~2015 fF3R48 5 RA T LBMBAE L (42 TTISF)

35,000.00
31,790.30
10.000.00 29,381.00
26,955.10
24,564.72
25,000.00
21,809.80
20,000.00
15,000.00
10,000.00
5,000.00
0.00
2011 2012 2013 2014 2015

FoRb R wind R

B 4 2011~2015 AR B R R Z AT A 5 N ER2EL ($£45: 4. FAE)

18,000.00 14.00
16,000.00 15,00
14,000.00
10.00
12,000.00
10,000.00 8.00
8,000.00 6.00
6,000.00
4.00
4,000.00
2,000.00 200
0.00 0.00
2011 2012 2013 2014 2015

 EER R ABRBRBRITE (Z7)
—_—NEERE  EEAE (FAR)
FHRB: wind P

JRAE RS A PR FAE R 4] 10



BESEHTIHRERAE
United Credit Ratings Co.,Ltd. /A\g] ﬁ_ﬁj,}]—\{g}ﬂ i{:gg\;}g\%

B 5 2013~2016 5 M & Moy AT LA A& ($45: 48)

30, 000, 000. 00 500, 000. 00
450, 000. 00
25, 000, 000. 00 pra— 400, 000. 00

.
20, 000, 000. 00 ,_.-._.___._..-......._..-—-"”' 350, 000. 00
300, 000. 00
15, 000, 000. 00 250, 000. 00
200, 000. 00
10, 000, 000. 00 =0, 000, 00
5, 000, 000. 00 100, 000. 00
50, 000. 00

0. 00 0. 00
2013 2014 2015 2016
—ETEREEE (D SEIEEAESE (HE)

HibARERAFESEE CEED
Pkt kR windFEim

RO, AR, ABERBBI0EE, M) TR AR
WA AR SRBEIREI 51 12 T BURA F 60 BRIGRIR T B BT AU R, HE3) T
LI R

3. ATLECR

THARWERERBEHBER

2014 4E 8 H, EE TRATHEUE LR RA (LRE R T8 1L SR 45 S 28 i AR 2 S
R AR TN ALY , B4 2014 4E 10 A 1 Hi#g, {5 1ESiyR 4 S L m AR 45 R
AR &EZTAME, NFREMMEERRELMRE (FRER™) , %R0 B
SR, HEHIRAE GRS 5l “REHE” , O8RS E RSN “XX i
RER R VR A v SO R AL BT, T DL AR S B0 “YRE Y S

TEAER PR E R ER T, RO MR TR 2ER, 28R s 1, ]
TR B AT & R RE B S, MR I U R i AR ST, AR T AR RS
(PR RN A% 1R A5 B

1.6 AR THRERAEWEBNE

2015 49 H, 45w 45 2 WU e SCRE RE R AT/ NHE R VR 4 R RS I, RIEAS YT N,
SR =LA OB aeER EPHFBUR, R mit. R IR SR, I
R REM B R TR 5 (WAI[2015]104 5 5 B HURTEXT B AE IRV 4 SLAT IR . IRIY, ©S24T
FIRYEE . @M 2015 4F 10 H 1 HF 2016 4 12 A 31 H, S 1.6 7L UL FHERFRAZE, o
TR AE S 2 T B R R R . OB PRIAIRE S R4, T RIGE WL 073 . avrth)y
R AS BVE ( 0 BOA T B 5 4 T HESITR IR AR, MR 3 2017 4F 4 EE AV IR AR 42 . FIRIBUR —
Jr RN HEEVR E R =, RN TR R AR IR ROR . fEE2/E 1.6 FHLL B ZE 804N
R LA AT,

2016 4 12 H , WABGHANE KB5S SR BV R (O TIAE 1.6 F+ & DL HE =31 A 28 22 40 B B 1)
WA, H2017 1 A 1 Hil2E 12 A 31 Hik, XA E 1.6 7+ LA HER 3R F Z20id% 7.5%F)F4
RAF R BERL. H 2018 4F 1 A 1 Hild, M H% 10%[172: 58 Bl 2R AF US4 40 B Aot

FRAT. FRIGBURI LT

AR T A IR ) R, ARG T S IR EBGE, HarcAdes. B ML
BB REE B RYIFIA R GFFREERSE A NSt RAT . BRI, XT3 1~2 )

SRR RS A TR ITAE A 8] 1



BESEHTIHRERAE
United Credit Ratings Co.,Ltd. /A\g] ﬁﬁj,}]—\{g}ﬂ ﬁ:gg\*g\%

ERATRRENP)D) 3 8 AN SEAT THRAT BRIGECR, HAR K A3 i HEAT ¥R 42 BRI BR AT B (1) 73
HIBAEAR W R, X Bl Ik iy 8 2 75 SRE R T — 2 I 2. TR, BOR I H & DURAR ST
St 2 52 [ AT (09 Rkt R ARG 7 it 900 55 SR ) R K 5 B PRIV R i B DA SR — 2B B 67 (1) 7 7%
X7 il DA AR P2 A 1 SRR AT BRI R 75 % TR — 2R3 o b i I 1 B KA B R
71, SR ST = DUk, BEEIRIEE S NI,

FrREURIR ZE AN K5 RV HE SR B 3R

2014 4F 2 A, WMBGHAEVEZ RS AT B, BT BRI AMNUEHE T BUR T 2015 42K
BIHASE, H Sl O 4k S S AN BOR , ARFFBUCRIE SN, KSR CRARINEG AT A0 S
[FIHS, X 2014 F1 2015 4B H7 GV AN AR EAT R RS, $4 B8 2013 4FA0A (I8 %, 46 Fe 3l afe
. B IREGS) ) (EHRERD A, AT HE. PRHIIA S 2014 F1 2015 AF 14D
AR AE 2013 SFEpnifE Al bR B 10% A1 20%; #rid A1k FL B 43 77 8 5% 10%, %5
IR TR B, DASEHE Hrae VR E R, (2 ReiHE. 2016 4F 12 H, B .
BHEZER . TAAE BRSO E R G B O T IRESB BRIRVR ZEHE S A ORI 5 (1)
EEIY  (WE[2016]958 5) , BAIFRH, 7ELRFF 2016~2020 FAMWEEL S B ARFRE I ATHE T, %
BRER AN ARAE . 320 e B BRI T R AN F R AN U AR vt SR AL BB 2l 7 1) F it L R Ay
R EGR T g . BRIRRHEIBIR AN, 2B 2019~2020 4F A g S s #MUE RS AT LR, fEEL
1T hRUEIE AL - IB YE 20%.

T BEIVR E A AT @M P, 2015 4 3 H 18 H, (TPt Frae ik £1ECi@ie
BT HES S R SE R LY A, BERIRTT AAS . R AR T AR BT RE RV G
B, 2015 4 5 H 14 H,  (OCT 788 A28 28 il st AN A& bR o Re IR 2R HE T B
R EDY A, BRI 2019 4F, Ik A58 28 s sh i ks kBl kA kML B B e TR A AL AR
e, B .

TETREIRHETT T, 20154 1 H 5 H, T CRAZEMENEFERIRMED A1 (I 4 BRRkE #E
I IE&ABAR) KA, BARE] 2020 4F 3 42735 FEF% 2 5.0 F+/100 A HL. 2015 4F 8 H 29
H CRATE PR BITHESD ) @ik, B0 1 il e PR R B hr R A B KR G
BORMIE . 2015 429 H 30 H, T BIMITESIRAE 1.6 T+ A UL N HEE IR 4= 4= 500 B B A 5K il
FEEEY KA, WIRRE 2015 45 10 A 1 H#ZE 2016 4F 12 A 31 Hik, XA E 1.6 F- & LI FHEE
e FH 42 S% IR R A B Rl . BT =K, KA R ik R kA E R,
AURHENANG 4 BB RN R T KIS & 0 R B DL i oy AR, 2 EYE TN, B
FZ4E 9 AHIRIRET =4 BT

FEANWEIRAL T T, 2015 4F 4 H 22 H (35T 2016-2020 45 GEJR IR ZEHE S B T I S FR UK G
WA KA, BRAARR AT R IR AN AR AR AR T R ROR . FFERE BB A AR R
BOGRN . BFEARMPERRIE DB, 20065 H 7 H, (ST 2RI A B el 2 M ZE AR
HBCRIEADY KAT, BIRRHE R IR E M AR AR, 5 LR IRZE MR AE S AR . AR
2016 - 1 H 20 HEAM ST IR EEIRAR M N A A TAER @ m) , WEGEH. BHEE.
MV AIE BAGER  R CCEZ 0 B REVRIR ZEHE ) L S 190 A WU O UG % 44 FH A A o b AT
LI .. ZETuHE R 2013, 2014 423845 H LA BOR B 55 8 1B BR VRV 4R DL S i v 2015 21
WU RN B B S BT REVRIR R, B R A AR P L AR REIRIR E e B k. M Ak, 4
VAT EEHRERIRAE A . 2016 4 12 A 29 H, WMEGH. B TILAE BAER. R B
T RAT T EF e IRV ZEHE N I BONWBOR @A) (W 8220161958 5) , JEAIHE

SRR RS A TR ITAE A 8] 12
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HOR AR SR A R AMIE SR : 1 RS R BRI %, 2.0 fE0RKF 2016~2020
AN SR S AR T BIHTHR N, THER R RIR AN bR e 3 ORI BE AR AT U7 3. I AL R
VR SEHES R AR ST S AE T

TEFRHIE T T, 2015 4F 10 H 9 H T ItRHEINRE AR ARt R R e S 2 L) K
fi, T E] 2020 FEREARFEBOEE AT EVEAHRE . B R8RS AR R R R . 2015 4F 11 H
17 H CEEMRZEF BRI R JRTER (2015-2020 4F) ) K AT, WAHAF] 2020 4F, 4:[E¥Hrib
H e e s 1.2 J3RE, 4r B Fe HBE 480 /3. 2015 4F 12 H, FOEERL <+ =007 BREIRIR S
7o L AL BORIE R L. 2016 47 H 25 H, EFRKSZE. BRI TILAE B,
I 2 BRI T INPE IR IX R Eh/A 4 78 ALl v it I8 ) Ok IR REYR [2016]1611
5, BREE— VR SEHUT BUR EAR ST, RS S I AR NE, Hs s vl E RIX HEhR
Z 70 P A A it S 14 ) A

ALEBET LM

(R A TR & 55 03 F 2 1) BE O ()48 3 B D) A Crp S LG A 55 FH 21 B3 50
F) kG, R 7R R, BUPHIOE —BRAFHE, WEAS BTSN, &R

P55 AT o
¥ 8 R X-PATH# O BOT

2014 4F 11 B, EEBERAm (EEREAAT R TS OfETE LY , HifEE— DL
HOMTE R, HAP R RBRE RS A e, INEE R E F R 5 X R IR E
SPATHER S TAE. 20069 1 H, RlETRSZERSEMERM OSTHETE (R HHE SR
B0 DX R PATHE R R md@ sy, 1EUTE B E SREE X Bl PATHE R 24 2015 4F 1 H 15
H, MAbEbrPATHE D22 5 ik, HRXPATEE O Rl XA 8 FikaidlsE 1 H 15
HiEA &t r 2%,

R E R X PPPATEE O A, XA TR R B, R S T A &
MIIRZR . Bl R 22 (1 57 5 oo BAS BB AN L AR ik IR ZE M oA, [ PV 2 A B AE I S5 TR
IR AR AR FIRSS o X FE W R EAE 2l ~PATHE a5 5 7 B el g ot
s AR T T R TR SR, R AR AR PR IR BT R T R s AB RSP AT E 1 i A K S B B
B RUBAENT /)N, HAFAEHIAERIR, 5 B Py o0t B A T i s A TR

HEMWRA REHEETHEINE)

GREHEEHEIME) O 2017 4 2 A 20 HREGSHE 92 Y642 GBI, H 2017 4
7 H 1 HlEh T, @mKRMEZR. THARARE, (REMBSEEHESIMNE)  (FE.
RIESHEZE, TRAJR4 2005 4£55 10 5) R R b ZIMNEFTIE T IRA8S 5 A B — 1,
RERBAEREAN R RN B, EHAR T X528 E MK R. REHHE, 280
WS A RSN R (TR D, HBh TSR A B IRIE, 28w hIHAD
FRYR R b A JE IR SS, BEN RIS IR SR A B 4 . IR e s, HBh T kK
R B AR

BIRE, RETIRX R E T RAEKNEZT Y, RESERZ B BURE 2 FBUREE; RE
PR, W RS, S RBURERK .
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4. ATk Eix

PRI, FRATIHMMZE, MRELETIWRESE ML

b RIE K, DN ERLBONES . H2, 2RSS S m . KRR
FEbR IR RFIER R, dbat. B ML SR RIEERIHUN SRR T H AR AR
TS . PRIGBUR X 4 VR 485 5T BEIE e . hab, BRI I o) sty |1 77 b R afe F 42 TF B
T DR, SiaPRIGBCRTS, 4% EMr- PR Rmigm T 88%, 1.6 F+ & LA FHERIER
EHERTET 17%, FRIGHSFARES BREEN h# i m T AR . KRS s E,
piid M/

RELHEM VRIS, BRE&ESHAEX

RELHETREATI R, SEAT MRS B, I ERE A mEiL s, RE
LR AT AR AL FERERIE T, VRELB —MBSAT I Ik s, B4 b A
Ko MR ETREBK, X85 S BRI K .

5. RARAIE

MRS, RETIEARES KN E. RELF ISR ERA BT RETK
SRR SRR RN S . R RAETE O IR | A BRI 583 . AT K s A s
i 75 SR A KA AR TR U T RoR O K 77, SCAR IR AT AR e i K.

BEHNEZPHMRERTHMRS

HI TR L 8 FE P A 1 A W X AR R, T 17 37 0 AN S HE B
S, FEREHESURTE S H AL, BN bbbk BT ROREIROR. BRI . “IR
177« “BRIL” ARG SRS RIS, B E ARG A T IR S He R O —
ey, m H AN RIE R RAE, TR IE I A R th fE M TR ARG IR ST
RS o

RN EHENRAERFEEK

[ Z K IISCFFRTRE IR R AR, BRI L BT e J 78 L IR Bt v SR T 5
BtREEE 6 . 2016 ST ARV 7 B S R R IE GG, AR REN 41 IR A AT L
HEYLEER . RN, BURFINH REIRIR AN P S DL B, A AT Re I T i Bk
J&.

RESRI SRR

BEETEH B, IR e RAIR ST T IE K T H RTREE VR S g, A
PUIE S AT R 55 R AR K AR R FENLAE . AR AR B SR AT W R FE 226, oh V4 Tl A
TR M R P A AR A IR B [V < RN R 55 ST 7

FERRSERGE S, PR bR 55 OO 4 P A s s i R MBI TY, Asiodid iy
IR GTE A 70%, R IRS SATE 1 J3C 350l b, Forh SR ke 80%.

AR, o A5 S R e AL B SO AR RV Rl R IR AL 7 2R, ASRIRBUR IS, 4
BN, MR RN 7 RO

HHFRE=. MEBHER

BEE R MATF TATEBA I AR AL S ERIE . SATIRIBIRAT — . Rl i HcE i
B, VREER RN EORIENSE, EARET AL T H R = DA R B R LUK
IR BT P R A .

JLAER A e 8] 14
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BE, AT ARRVE BRI KIS, R s e e b g K RRREWE
BB R IZET IR R T 5

M. EEERSH

1. ABEEEE )

AFUIRAZENNE ARG, —HZT “RETTIEHIX . AT mbmi L PO K R,
AW E A R vE T Y, WRRE2 XL DL s s A B N R R T ), SR e A
APk, DU S SO - 2 A SRS AN W Ik S B 4, RS R AR, SIS AL, AF]
FRMY S5 AR L VN I R 7K P R S s 1 K

AT RENHER AT RREL R, WE S ERERE DS KA ELE R HM TR, 2014
FERFEHEA S AL (UL TR ERS A AT 14 30, 2015 4. 2016 FF Al H 5 —10r (B
ORI AR B4 30 o 2016 4, ARPRRESEAN 77.75 /i, #% 2017 4 3
HHE, AFGEHMKEE 10 NMXIRTFAF, T 600 K 4S5 (XK 4S JE¥EAG M IEN TR
AT E 27 M BIGX R ERETT . S8R A, Bl VR, BIERA. E R
Bre ORIRS @B FH. ABMEXHESE 60 RANE M.

AFINE BN G RIGERSR R, ETT NSRRI 7 RIREA, cvib
HALBORSE RN R IIGERS R R, AR IREOEEEBATE. IRERIMER. KER
DERARBEARH IR IRERIR. —FERXHFAENNETARS, DOH LR EREMH
BT A

HAT AR CABONENRR Fima. 2. fedt—u U E W 5 . &
% 2016 4K, A CUNHE 57.50 J& AL T 451.70 /0 ZEmi it AL ST AR SS,  JF i 12.30
R T PR MG RS, W55ER 4R 30 M. R XM ERET .

SRAETJTTH, 2015 4F 11 A7E 2015 H EVRERIEES b, AR T @8 RS0
oy CHERM+STEREER” s T RGBS WA SR T RE SRS BT, 3k “2015
FEVE-FEZEF ORML” B A, R TEE S FELERSUF R ¢ AT
WIEsEE J4” , fEHN mh ERE SR 2B EREERHO0E 2 b, IDEE WA G
F2015 mAETRHERMBHE AR . “FEERE (EHD 50 NIRIESOARAL” o 2016 4F, AF]
ERERZERE 2 RATR “F ERZEREAT WAl 5 i B f322” g s —. AR &R
ANFTICREMEEZ G, TILRER RSB RR T AFMES 7. 2006 47 H, 1E+
B =F4A4ke b, TR ZESRSK 2015~2016 FHE —FETHIARMN 152, 2015~2016 H1[F
CFERSOEHEL; 2016 HE - FERSEE maEUGE - FERAN TR . 2016 4 11 H,
7E 2016 4 ER A RIE T AE S b, VA G451 2015~2016 4 4 [E = F 2850 | st HE
TR —%. FH, TILZFEEHRE T b EVR I 2 MUk i 2016 45 E —F 4
AT A4 SR RS .

RAE, AFREHEEZRFNGEK., SMNEEREE . S8R ELhEmiE, ERH
LRI TAT I A AL A FE5 G S RSk R e 4%, 7R AR 57 IR 2% S 2L A e i i
e g )]s (EIR AR A B m A4

2. ARFR
BE 2017 E 3 K, AvIAES. WHELASFEHANNIL6 N K, JUTEF 1A K

SRR RS A TR ITAE A 8] 15
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HI1IAN RGN, BUALHFEMSLEE 1N, AFEFE. WHELRBEHA G MK,
XA E T RAT IR A FlI2 8 KRB RAEE AR, BAFEENEREE.

AFPATEF G TIAE, 1960 4 8 A4, i, TEEHE, TEMNEE, AR
Jfi. 2006 4 6 HHUAS 5 B ARG ZE 2R 20 B3 R AR . 1988 4 8 H %2 2008 4 4 H 14
FEFEZE T VR ERAA R AR EE KN AR, AFR2mEH, 2002 £ 10 H 245D E
ARFEEFEIERFEHERSARAT LA, #FHK, MITHELE, 2008 4 4 A% 2013
8 A EATHERIAEMSARA A NEF KDL, ATTAmEE; 2012 45 A% 2013
8 HMATAFRELEH; 2013 4 9 H &5 H{T AR AT E S .

AR SAETRHA, 1972429 A, TEEEE, LEAMNEREAL, St 2002 4 1
H % 2008 4 11 AEAFERMRER SARAREH AL, AR 255 A%, 2008 4F 11
H % 2010 4 11 AMEA R AL X IR IE RS 423 2010 45 6 H 4 2010 4F 11 H #HATA Al A6 X 35k
BERIAE, 2010 4 12 H % 2011 4F 10 AR A "L X a2 8 2011 4F 10 H & 2013 4F
11 AHAEA FAEAE XIS LB, 2013 4F 12 H % 2016 4 4 HHEAFEILRIX S LB, 2016 4F 8
HiZ A" B &,

N T RIS 55 S W S e A, 1973 4 3 AR, TREEEE, TCEIANEERL, WA,
M. 1995 45 7 H MU I M IV & KA 5 224, T 2004 4F 2 HEJb R KeEdb i H
bR MBA Il H B AR R K 22 TR & B 224, FET 1998 4 8 H # i EyE Mt it iith &4 7
VM 21T %R . 2005 4F 8 H & 2006 4 9 HIHAEIAREAE FIWE A3 X b R R4, IFH
2004 4 1 H % 2005 4F 8 H AL Ak 1 v R 2 v = 55 i IR A 43 B8 % Stfe I A s 5 1 40
2007 FFIANAF], 2011 4 4 Hi— HA R TR BEA A, 2011 4F 5 F % 2013 4F 3 H EAEH|
REFEEFESREE. 20134 3 AZ ST AR RIS S & Bk,

HE 2017 4 3 HoR, ARILAHTEIRA T 41,818 Ao MK HIRE, BN G 5 3.50%. 5%
AN 44.10%. 85 A 5L 41.10%. 445 A 8.50%. 47N 011 2.80%, A5LAKSS A I J s
JERR N N NI E, AR UL EE 15.20%. K% 49.10%. FHiAth 5 37.70%; MAE
WEERE, 30 Z LT 4 57.90%. 31~40 % 5 32.40%. 41~50 % {5 7.90%. 50 % LA I /&5 1.80%.

BAARE, AT EBEENREA ZEMATIERSL; WHs N RREE AR SRR, #F
HATRE 5 A R TR R AT TR R, A TR R .

3. SPIIRBL/BUT XHF

ON TS DX B A AE R A R R LK . N RO AR R T X VR R AL S5 T
W, EEH, BE. FPRETHAEEENLSK. AFEHE. . 5K, 5. RS
BTSN BRGNS E R, Bal, Prus XA se i, mHERmBRER, HARkT
W PR ORI K

ARTHER. [0 ERR. EML 2R SMEZANXEMTARRT YA R BEK
S A, R S SRR IR I 2 A TS BB % 15% 40 NS5 Bl ak Fa i £ B UK
2014~2016 4, ARULEIBUR #M 0.50 12+ 1.84 {270 F1 0.08 47T

BARE, AR EEEEW A TIEMX, Wgedid, WK B ARALT
X BFA TR FE K2, 53— FBURF#.

SRR RS A TR ITAE A 8] 16
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F. RAENRE

1. B3 EM

AaAE (AR B RER ATBOEM, @5 T BB A NGB .

NAABIBAR 2, HIBR S IR AT =T

NAAREF S, WHITEF 4, E=F, BRARER. PATESF BRI, TLOEE.
PATHEF AR A DT, BRI TR PATIRORIRE . g AR L E THRIAER 55 4%

AT F S, WRF N, WFENEE =%, S, WRUEE. M ERmEHAR
L i, ESOEH RS ERT, SN KA TBEAM AR BN ME, BT
HAE IS

AFWRAEH —4, BBRRREETE . PUTEFT SR L . B2 Em (T
N=, AEWE, EE DUE R, SABXRARN . BRI EFARNA T EH T
1B, HALRHATHEFRE

BTG, ARNREEBONRR, SRR N R 2E KRR E.

2. B IR

AN TR SRR EE, WL THRBER R W5, REEEE. g g,
REB P A3 ANERIT, FF ELEEST TN e 3 A T A TR pA) 305 425 o i

W SEE I, AREE T (IR ERSA R IMEA R ST ESRIEE) , Bkt E N
HUAAF R A S AL 2 B BUNXT G, 0 R e 5 AR 5 145 A = 2806 3, iR iHE
BIESM. 52D AT th.

XAME G, AFSIET IR ERS A R THE A A M T EGIEY , PUnsRA
PIXFAME T, VSN FX M RAT N . 1ZINETE T AT MR IS S HRRTaE, A
T AFAME G RN . SRR EZE AT N, BERA R R KB W5, dHsE
ERTIEFEIPME,  DAORRR O A5 B2 IR 3R T

XPAMBLRTTTH, AFGIE T (IDRERS A R THE A T SMERE S , DUnssA
XPAMBLRAT ARV EE, fEfIFPRACHE RS, PR A T BT/ 22 4o 10| B SR SME LR B 8 47
P B BARIREAE BRI, AR R AR . A ) EER A A A AR AR AT AR,
T A X AMAR TR E T A R PATEF B AR

KERZ G 7, AFHE T (DR ERS A RTHUEA R R 5 B BRI ) , DRHEA
PIRERAE 5y, IRIEA TS & RN R AE RIS 5 At . Atk AEE. ZIMEME T
F] ORIRAS Gy B AFE I, 8 1 ORIEAS 5 e BRI, S48 1 ORIRAS 5 I AR AR AN #8381 JHR B

XPAMRRBE T, A F] A AR R B H I T, S AR KSR T AT
RRTE RIS, WTRLEE HEAT VI %R, IRYE A R EREE AR, R AR B T X
PRI AL BAANE, e 1 H IR AR

TAREHITH, ARG T DARERSARTHEA R F AR KDY , 12w L
CREB-IXIR-TTHE T R CHERER BT . ZINEM B A E BT IR T, B
AT A FE TR AN A B TE B, HA RS — 24

TEEHE, AR TIINAAT COCT A R SRPEIFIEAD , W7 & XM H %4
EEHIE, flE T ReERAknE, UIMRER TS TGN IRE AR B e AR,
BREARR IV 55 AR
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IR GRS B3 1T, A R E 7 PRS2 s BN, Bl VAR B ARG A2 ) )
ClEryz P ERCE BN« GEIR P AMIE TR EIE) L (Rt E TR EAE)
S, R BT KUSAE BT, ) RS HE ) E B, R REH A, SR, 5
AR HESORIARR B 22 A [e] <5 75 T B 4T KU 2 o

AT, o RSN sE & O 55 F ] B B, DL DR BERS A R 28 B AT
EERE; HIEBIAFTRELMN SIS i, TRITFAEM AR RS, AR EEK
R B EOR, AFIBRIBE Mk S AN B 2 R - B A R XU 5 1 s K

-~
N\ gé

i

R

1. 28R

AR EBEEERENE. ERP M. WEREAREMTS, HPRENEEAFE
SN BRI . FEBEA JVED AU AR, 2014~2016 4, A EENIAN 5N 863.57
{¢.76 937.00 12701 1,183.04 /276, EZFFGKER, FIEEIEK 17.04%; R, 2AF45 705
PLRNE 17.95 147t 21.52 /2761 30.28 14,76, FIIEAHEK 29.88%. 2014~2016 4, AwF FE
bSO FREEA K, 43 5°h 861.07 14 7T. 933.43 127C, 1 1,179.48 {12.7C, FHEAHK 17.04%,
A FEDIRN I EL E IS 99%, AR FENFIAM AR E . 2w HAhk 551N 32 B FEF
FERA N T BB 2 BRI B AR S5 BRSO, At b 45 N BRI 5 A7)

F 4 2014~2016 0 38) L8 L SR AMREEFEEL (245: 12T %)

AT 2014 £ 2015 4E 2016 £E
- BN | HE | BRI N | KB | BRIFE| KA g | BRIR
#mid | 763.30| 88.64| 3.83|826.02| 88.49| 4.21|1,04958| 88.99 408

#8MR% | 70.23| 8.15| 32.07| 73.42| 7.87| 33.03| 87.26 7.40 30.84
4R | 11.18| 1.29| 74.38| 1531| 1.64| 77.19| 25.36 2.15 78.98
WA | 1637 1.92| 69.78| 1867| 2.00| 71.18| 17.28 1.46 70.28

it 861.07 | 100.00 8.30 | 933.43 | 100.00 9.01)1,179.48 | 100.00 8.64
FARIR: SR

MAF BN SN ECEE, 2014~2016 4F, FEEEZEA A FEW SN 1 ZERE,
AR Hr K 88.64%. 88.49%411 88.99%. 2014~2016 4F, AR EIN RIS KA,
FEXEAMK 17.26%, FERAFES A EE 4S )5, #HEMEY KTE. 2014~2016 4,
AFYEEIRG RN LIS K, FEHE K 11.47%, RAT] 4S JEMEY SRS 2B EREN
BLRFELY R pIsem, AR FEWFZEANA, 4ERFSIN & HIEFE . 2014~2016 4F, A w1
SRS WNFER K, EHEEHK 50.61%, FERAANFBEMENERK, P REE
Tt SRR B2 - R R AR SARENE SN B E BN, (B2 B S K
somm, 35 AR FEM SN L E AR, 35 =500 1.29%. 1.64%F1 2.15%. &) H 2011
FRZEDIRIREMGS, 2014~2016 F, ARNREMSISRAESIEK, FHEAEHK
2.74%; I =4 A E EEN SN ELE 50 1.92%. 2.00%F1 1.46%.

MEEN S EFERE, 2014~2016 4, Ar FENWSBABR RS BT, I8 =5000N
8.30%-. 9.01%#!1 8.64%, JLr 2016 F0EH T FF 3B RAHIN S wF T, BB E R F AT
H. HUKE, 2014~2016 4, A FIEEHEEFIZESN 3.83%. 4.21%F1 4.08%, FHXTFRE,

SRR RS A TR ITAE A 8] 18
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o 2014 B R RBAR I B R T 58 S I0EL LA A R N 22 BEAF IS % 4 0] 8 32 Bl BEALG 0 40 42 2
EMATEL. 2014~2016 4, A F4EEIRS % ERIZE 5308 32.07%- 33.03%F1 30.84%, 5 H1HE
AR, BAMRFE RIF/KF. 2014~2016 4, A FMHEARE S ERIZF 570 74.38%. 77.19%
F178.98%, EFIKFmEHE EASH: IREMSIS BRS04 69.78%. 71.18%7F1 70.28%,
BRI PR R AR HERHEN S AR EM TS BRI R R, EER HINEBEERER
Bl BRI, BABARATEL

BAE 2017 4F 1~3 A, AFSEEUE RN 254.83 1270, B EAERMMIE 1.27%, 4o BH%
4 10.83%, 3¢ FAEFBA BT 148 ANE G BARE, S EIEY KHR A FU BN PRIERE K,
N F B AN AR o

BARE, IR, EHEESEMENYT K, ArE AR KSR ArE IR E
FER ARG MBS S A F B ENEBRRACPEAL, AL SRR BRI R KP4

=]}
1= o

2. BAEREL %

ATV EEHE T ENRAEHE, A, B85 OENBRHEHE LS UL SREHELER
B SN . BB SR A A I R EMIRZ OGS o % BRI, 52 2T A
IFEM, N FR A B BE DB E RN . ITAESR, BEE A A AWHE S A F & 4S )5, A
BT R, BRSNS IRNA K. BZE 2017 4 3 AR, AR 78X 4
104y, A SR AL 4S5 600 K, K248 M A1 [ P b X

(1) fER

BT, AR EIERCE SIS, @ TRORRE. IS AFR
B =X k-5 T 7 1 = 2 B 0T S A N s N IR — A, #E AT B R R
BN G, AT IR . IRELFATIINEIIR S 2 248, RANZE BB A AL
PRBE & BTl oy TR b, RS A R B RE B IS8 5 Mg, 5. A
JTFRIRESCEERRE T T IR RIS RS, FROEHERE A 7 285 ) 26 1 A 1) I A2 Hh A R T SE I R A 5
RGBS A B, MR = A m BARE B R IR . [N, Awnlgtehigiir s —8
B, B XEERES BEEEAELS S, DIRE AR B EEBCR S . 2015 4, AFIGIA
SAP R4, MNHT R EE, FFgi a4 B & X Tl s A, DRSS ERCcR. e
AE B ERE A R .

EEEE T, AFEEH KPI CGRELSHEIR) 1888 BRAR R % X3k S Bl 03 B b AT S rh
B, ERIXE AR T AERE. RSN KPR, BRI TEE, A
PEE . 48, MESTO SRS A E AT RRE. 85 [gGH A LMESuiE. S8 EH
RGN LVEA ) ST RS AE ;s 0 4S A & & 4u18= (0. A RS T 8dR geit, sy
RIEFRIESE H SO FE i, JFRMTRESRMERES, IRASERAERE KPI febr. BEEHEMARMNIEH, i
BT NE 4S EIZE R IR S, ARG 7L 55aE T R R o B ] i)

SO, AT GRS EEHESIEINGD A E, 5RERERST
BWNAEEGRITEE .. ARZENRNEEGFMR—BN—F 2 =0, ¥WE— R EER
& A FENHE ST i —8UE T84, A TR e 25 J0 1T S 3O EH 3hE

SEE, AR TETREHES, @7 7R nEEEX, Jf il KPIEBIESsEE
HCR R AT 4S )5 FEEL TR paEsihX, ZHim & EAGR 4S JEEEM L, @A

SRR RS A TR ITAE A 8] 19
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EHA RRRFEE NRFLIs 1T .

(2) BRI

MRIEHEAT , AR & L8N 53 s 5 SR 588 B AR BLE B LA R FE BUR AR
I FRMH G (KR KA MEED , BRI R . AR {248 SERE S
AR RIFAE ., FRFKIHAGIEXRR, REFIGHSEZ MRS ERFERER] FECE,
I R TS S R VR

KIGAR b, AR NE A4S JERE TR ETR], 55 4S5BT IR X A 15 LA 3R
G it B DU SRR ) RSN AR B S e HE R . B AR HIKEHES 4S
JERIBS A Z97E 30 RN, (HEITAF] 4S JE3 A0 53 8 H 2145 4S 5P st e AR AHF . 52
ITVEME) W LEAR, B4E] 4S JEME R WS H Fgn. HrEEhL 4S )5, % 4S Eaw
HEWZE NI HETLIWEN, WK E 2 AT .

AFIEH ERP RGHATEEAFE M, BEAYERFFEAE S8 IREMAN A#ETRD 78 1.3 K
F, DMRIEA VR E TR, Rk G A7 D i) 85 4 7 o 28 ) E st SR ot 0 6 e
R AEEBUR. VKR ARHEEE, 2014~2016 42 7 AT FL KA 6 RIE £ 80140 5
SRS G4 LL A5 23 530 50.77%- 52.87%A1 59.38%, H:ih 2016 4E4 FAEAE R EIRTF 6.51 M
g3 s, FeHe i A EVRORA R IR KA R (A b4 217.29%F0 117.91%) « A
FERIGAE A R A AT R . ARSI EE M E AT, R O ERHEIR/N.

A5 2014~2016 &\ 3) BT £ KA F L (B4 1270, %)

F4h BN R £ i
—IR-RKABEA R T A 125.08 15.82
AR EAR AR 90.75 11.48
2014 4 AR EGRA A 68.52 8.67
i IR RAOREREARA A 62.39 7.89
RINEER R AT KRR E 73 H A 7 54.63 6.91
=271 401.37 50.77
—IR-RKABEA R TTE AT 102.60 17.2
AR EAR AR 67.21 11.27
2015 4 i IR RKAOIRERE AR AR 52.81 8.85
RINEZEA AR AR R E 73l F 42 A #) 46.93 7.87
R ARG PR A 7 45.77 7.67
it 315.32 52.87
HFEAREARRAF 213.25 19.76
—IR- KRR EA R TTEA ] 173.06 16.04
2016 4 i R KRR EHE G R A A 115.08 10.66
R ARG PR A 7 69.92 6.48
RINREABRA &) - K H P23 i 4 4 A 69.49 6.44
it 640.79 59.38

FHIM: 2 o Pl

RIS G5 I, A7 BEA RIS DURERR AL | R 1 U 9 e W SR i . ATR
TR AT R, 5 R RS R B ER I E. BN et (B
fEHE, (HEHART 0.01%) o & ABLEEER IR, AR R A RN | e (-
s B RIS AT, AR ZM IR R SR e A A 4 B A R

SRR RS A TR ITAE A 8] 20
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2B R AT BT BRI

HRHWHRIEFON L) EERIRE)] S T8 I BT 3K — w2 PR ES A B ANt o], — A
60 K, ZEANTELAN T E G LT 2014~2016 4E, A FEBERIWEEESNI RN, A
BERMEF UV AT, ML) mem Bl i, A5 B UARYEM 55 3 ik I s 7.
BTG, AAEERAER SR A v R SChRE e s R RS, RER> %
&5

A 6 2014~2016 S/ 3] B F R Mgk o XL (45 %)

FE RHEAH ] ML A it
2014 4F 7759 14.05 8.36 100.00
2015 4 57.49 13.83 28.67 100.00
2016 45 54.72 18.95 26.33 100.00

WHRIR: SR

BRE, ZER A EAT RS s sem, A w EZLUNE 4S A0 BERIE e T8 R0,
RIS ;. AR RIS HRATUTZO, A—el%ssg .

(3) B

BB, AFCIE SO, EARMEE AR A b, RIS X, 1R
BER X2 . 2R T R BTSSR Ss, DUl Z R HE N2 HEZE. ARTAR
SR S A G AR AR, BB AN RBSRFEAT AR, Wil 7 A R R a5
il

HERE LS, AFZENSMEERETEARE THE P WERR . EEME SRR,
R BIEBIE RS . BN LB E SRS .. WEPEWLZ G, #HENRHEhHE
FREEEE R W SCAR S s B S S e T8, BURE R WIS M SRR AR, IFAE
PN KR EYAE TR IS5 Tk

TERE NS, A & IR R IE 32 B FE MRS ZE 0 K] R IR A | R IR R BRI R
VR B B A T BIR A 2 BAR T X & 285 r VN AT 1B LA, PRI T A
FREAHEEERE. FOWEE. b AE. BERS. WS RSG5 BES DU
T % IRF EELE L TELAS R R UG ZE 1 A k.

MES VSRS, AFEEES TR e mEEE T, U@ 500wt ER
HHE AW TKE LS . TR, AR 4S JET KSR, ARK 4S 57k 3 8 i ySOw FEn
## 4S JER 7 4T . 2015~2016 4F, A R@EIEX MY, 4S JEHCECIEE . #% 2017 £ 3 A
K, NEIEHMEEA 10 DNMXIRTAF, N 600 K 4S )5 (55 4S JEH BB ML NG 4>
T E 27 AN BIRX R EET . 248 MR AR Bl VR R BERAR. BRI
PORIKS AT EH . AHMAERKH P2 60 AN, H s i R 278 A 7 R 4R a8
PN b . A EI A 2 6,600 R L, b 289 BN R HIfE & i, FE4E
TP db. BRPE. JEX . R EXEL, AR BA SRR, AT TR E
Fl, AELHETHT 4S k.

.7 2014~2017 4 3 A/ 3) 4S EH T4 (245 R)

oE 2014 4F 2015 4F 2016 4E 2017 4E3 AR
WK 4S JE$E 1 77 93 2
W A4S JEHE 12 13 23 0

SRR RS A TR ITAE A 8]
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KM 4S JESE 8 2 16 0
FERASHERA = 410 498 598 600

FAPR B o8] R

N A SR BT 7Y 4S T 3 K s R AFAE L AR T PR AL BASRT & HE W AURIE R
AFEE WNLALST FEEA SR FRHE . RIEEEAF]ILIR%G T 2016 45 3 H 26 Hk# 1 (2016 4
JEAEATFRAT IR G SO IR LRI ) 5 B 00 O 3RAH B 0 A b b R e 15 s 7 A TR
1IN S AR SE VR SR A FIAE 25 L B R A A EAT . it #2 2017 4E 3 JI°R,
O T EROME 3 5 TSR T AR 51,14 J3-P UK (ol o ] Al i s YRS T AR 11.90%) 5 fiE
P ROEEE b5 & A S ARy 174.72 J3-F 5K CHAERIII DS R S AR 61.09%) o &% B i
WM, B RBIAN A R SEBRIEHI AN 5 a4 th B R, ARV N E IR R

A8 8] TR R AT IR B AT A 4 A 75 BB L6 AR R

H AN

AE | ORE ) gy EENE Rk '§§f
we | %4 wim | 0

R TAENER AT, WEEA
. R A M BIHE RS LRI T4 A2 1
o I RVSRLOR 9180 R0/ AT A KR T
BE s | 8, TR KR ORI SRR R | 0
PR | s | ics | S ERR AR TR A e, | 200 |
ol P BB A 7 BT ) B L
P Bl 5 o 2 A 1 oA S 55 FE T S5

I TR . 1 . 20 AR, Jhit

CHE. SR LT A A .

W T S e T s o DG A/ G LI
. SR B AR, T KB
SER ek | e | TSRS E AR TR | o
TR e | | i, s rsEmenRnraer | 0T | g
st WU 367 (B 52 50 A 4

S T, RN, B, B, R

W 3T BT A T S AR

FA KRR 201654 4

A F B E X AE, AF VRS A4S )BT, FEAT R E PP, /i
FEXT 208, 2016 A5 ml A BN o b m L X O ARAE R X, BRI 250.27 1276, (54 4EE
PN EVETY 21.20%, HRPEALHLIX, B945 S 245.55 1470, A ENIIN ST 20.80%;
KZHAE G 7 A 10.00%; 2 B8 W X 0 AT 5L B, s o R XU A

.9 2014~2016 28] 45 B AR M RAE L (#B45: 12T, %)

- 2014 £ 2015 £¢ - 2016 ¢
& i kb &H e & =4
Hrae 108.72 12.63 | 110.14 | 11.80 | #EJLKX 250.27 21.20
EY5N 94.10 1093 | 84.50 9.05 | PHIEKIX 245,55 20.80
]V 80.57 9.36 | 84.10 9.01 | dbyIXiK 108.68 9.20
R 74.93 8.70 | 72.40 7.76 | JUVEIX K 120.36 10.20
mldk 78.78 9.15 | 7891 8.45 | EEJRIXIEK 94.11 8.00
T 51.21 5.95 | 54.42 5.83 | DUJI|[X 4% 91.49 7.80
5] 44.94 522 | 4250 455 | FMIXIE 61.00 5.20

SRR RS A TR ITAE A 8] 22
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AR

A R AARE

i 52.06 6.05 | 58.80 6.30 | ZHIX R 62.05 5.30
WE 20.46 2.38 | 5367 5.75 | {LPEIX 1K 55.52 470
| 76.30 8.86 | 90.50 9.70 | PBEVEIX K 50.68 4.30
FoAth 179.01 20.79 | 203.49 | 21.80 | HAKXIH 3.65 0.30
P Xk 19.38 1.60

- - -- - -- HAh 16.75 1.40
&1t 861.07 | 100.00 | 933.43 | 100.00 it 1,179.48 | 100.00

FA R R A St
E: 2016, S TAHRIH T HE R

MARER SR BB, AR 28 b R AR o Bl — 3K EilER AR B e, TRORIRS
ARG, FHE L AEMRKE L 60 AN ML, s i IR A B R E L LT
Bim. 2016 £F, ARIBEMES 77.75 5, Horh b dh i L 50.97%, BAKIITR R TR
rAlEE TET AT SEE] A, —BANEE RS &) KikfF RIFEERR: BEHTS
AT AR SEE] EERANRENE, WA R RFERBUAFL

410 2014~2016 42 3] b Z5k SR A £ 45 HEI (R4 T, %)

REMB 2014 ¢ 2015 4 2016 4F
18 e 6.73 9.52 11.56
HHSEH= 3.57 4.36 3.85
Sl EIRGE T 0.33 0.31 0.53
JeR AR 6.89 6.29 6.55
R A 5.71 5.18 7.31
RRHE 4.45 5.05 5.81
—IRRA 4.48 5.41 6.34
N7 32.16 36.12 41.95
AFBEHESR 57.20 63.26 82.30
HEIHREHE S 56.22 57.10 50.97

TA R IR AN SR

N FRECCAHNAS 18 RO AR NS 25 . 2T 28 S0 RO R 34T B8 45 R A1 (R 8 Sk .
7K A4S JEARTE B 5 B KA BARM RS BEAT AR s SR A% AT 4S SR, AT A
F) LI XA SCRUE B O R ARAE 2 A SRR, FRATAR R 2050 BN A s LRI AT . ARl
FEMEN B AR S RE IR ESE, AFHEEMRSEEPHEE 1 0 5 R %
Z IR TR FET RS RS TR WM R B SRS L) IR S
o

MHENRE, A& S HH N N 5 R 90.00%, k2 SN WG TR
EE, ANFEP VOSBRI G, EEONBEG, W ARR T (R E A4, Flb
P BB LD FEFERRE, a5 2 A, S EREUD.

RELMA —EME e, SEmE, mF—RANEE 9 HITIE, —EHRFF2EE1 12 . il
T2 R A AL BOR IR0, A D A e IR E R AR 11 A 12 A &
A R TOA R i A B E 2RI, RS S T R R R R
M o

BTG, ARSI, R RN &) R RRA] AR
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WEA G HACRCRPE ALK IX b LEB R, i U4 o b B U AR N E,
WERER —EFEE.

3. fi5RS

A TGN RSN SR I R R B BoR F B e, R b5 R, R —E
i it 5 LR B W B HE Pk SR B — 8 PR RE RN AR E I IR SS . A RNR B IRS LA J K&
FUREAR AR, AR TR A 3 R SRR .

N T PR B R 4B PSS R R, i 4S TEWE IS 1A, Bo& 4 il %
W HEAE BN, YIREIR LR YEAE TR YIRS o X T1E 4S S-S5 P LA r p B R I 4 T LB B
5] PN 5 B I 4EAEFR P Ta ], FEFRY I — B Eh 4S 5 R G SRR LRI IR IR S, R AR R
4S JEAMEZIR 5 9 o KT R AT 2 8 VG DAAMR A AN EAE TR 4 RS, 4S SRR 2 U 2R 1
AP

2014~2016 4, ~al4EERBIN BFFEEKEHE, 5398 70.23 1478 73.42 {1 70H1 87.26
.75, FHEEWK 11.47%, FERAFIREGE S M POES KA E N R FERE 2R BT
WA TR G MRS 75 R0, 5 R0 44 BE R T B v i 7 P IR 55 T 51 B8 229 ol 3 ik 45 8 )
A RS, SRS RY K TIHRE R, W BRS FREEE. B=F, 5
] FEEN SN ELE 43 ) 8.15%. 7.87%F1 7.40%. 2014~2016 4F, A& 412 AR 55055 1A
RO HE 32.07%. 33.03%F1 30.84%, HEAMREETER, BEH TR AR4EERESNFFIEEK
FERARNRES IS PP KA E IR E R BRI s A "R E & G RS 75K
s RN 4 B RS R v i R R S 5 B 2 B i B A M 4EIE RS s A FLE I i A
Hi, ZMMENEEY K THREEETE, Wah4EksFmR, MMmEA4EE RSN

A FIYEE RS A AR T R A FIEEBAR N N LA, Hrh Y
KW RA 5 B 70% e 47, 4Efs N T RA (L 20064545, AR 5 My B AR R g . A FI EAYEIE 1L
RN R E T, FEHH . HE RS 77 TR L% A e e S AR IS BOR N IR K

IR T, EEH A4S JE BAT ) SR, REUMAT R, SEAERIEMEE, ERE
FEPOTH, OB AT > A F TIDREIRS A R 5TAE A F HER A ST S ARG, QL

A
=¥ o

B, NEAEB RS SS DU A B S RO ARG, I LR e NI R, AR
FasE, BAARERE, A& FRE P EERY .

4. RAKRIEL S

AT % E E SRR SRS . IR IRSS . RS I = F e R
M55 o o il AR Il 25 R0 DR S AR R 55 A2 2w A e AR ER R 55 W N R R 11 3 2R

ANFWENBEHERIRE, 2HRATEN. REARZER KIRESRA 7 5% A 8,
A TR RAERER 4S )5S, RBEELE, FRE/~ M, @b m s P IR IEERS . B ERR
BEARMLSS . IR S . s R AR 55, U 4

B T ARNREHER EERARY K, ARSI S MR P IR K, 4R
HYG AW K. 2014~2016 4E, A A fHEAREN SN 58 11.18 {27 15.31 1401 25.36
.76, FHEAEMEK 50.61%, FERAFRFRAENK, WEREHLSE PRI LCE. &
ARG ARTEAR 55 H A BN N TRAS, BN EAR, BRIREE. 2014~2016 4E, AFH4E
RIS B F 572 74.38% 77.19%7F1 78.98%.
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B, AR NS REE R A E R PRI PR Y KM KR, i T SRR
B ZEm, —ERE L T AR EA6E

5. AFMFT LG

ANFEH 2011 4F 2 HE, @it g A w R VA BRSSP A F LR RARC Bram) T VA )
B RIRFEMTSS, 2013 FleH FAFILBEE WA T AERAR GosE LGNSR TA
F]) ATHEE A FGa R %, B ICRL S R R LS, s R R
R RAF . AFMKIEH S 1 4S JEARS ML, FR ARG AR N KR R g .

AFREMGEN S FEARAFEMEMTN S, HEELOBEEEME, ZPEENMA.
P A A P e A — s bl e AT ks, B A ST RSy, R AT AR 5 PR R
AL PSR —fch 12 PHEI 60 N, F R 36 MHEAL . WIEMEAR, ¥/ iE4,
A FEPEA R R G BRI S R A it . LSRN S, FLSE AR RRL T BTA

H ATVR AT 2 Z@ i Wik 7 TR, H— 5P ST MM E A R TR 2
)R R IINAH R AR R . 2014 4F LK, A FRZERLZOHL G G IR A B3 KU Bl
TRITR.

& 11 2014~2016 S8 A S FTARE S RAL LR AR (11 &, L)

BigE| 2014 4 2015 4 2016 4E
BHEMSGREw (B) 107,558 113,110 165,795
HRA BB =88 (Zo) 115.00 104.93 117.79

T RB: A B) 4t
E:OAERSAANNAEAT LS T RATRTATAET SRS, TAMFIRE T R EKHK
Fa—SF A B IR T A4
2014~2016 4, AFRGEMGSWAIEK IR, 7738 16.37 147t 18.67 {4 I0H 17.28 12
TG, BWEEEKER, BRIZESNN 69.78%. 71.18%FH1 70.28%, EF|ZFKE. LA 2015 ELSK
PR T B S ERIR &80, A BB SR tigb, 2016 FA R RRE T B FL GBS & B0,
AR R BT e Tt
REMGE R EE I, A FNREMSOLS SR & E HIC KSR E VML, ERA
R I A il e TR Ie s R4 e AL, AHERRTER SR T A H IR IK - IR 0 i AU« Akt
AN TR SR A . AR S PR LA BN s 3 e BRI IS S R e, K B XU 4%
HIFE T S REVE R . MLGTIAME,  H R 4R K T B B S R e AR R AE, RS A T EE
IS, AFIEESL T PR IAE (S B b S e B IS BA R, e T BSOS B AR . T
B, WEEHERESENN 2 RIS IR, Ge Juthda il )UK
HRAER PSS AT S, ARSIE T —REEMBRAE, T EE I R BCRHCAS R
J, EFLAFEIRI RO ETERREE . Ml URa IR AR IR AL B
BARE, AFRREMSOESRITBEEMEN S, EaRGKRE, BRFKEE, 2AFRA
FIRIE BRI AR GRS 45 @07 1 BN 783 B RS B 21

6. EHEMAHE

B 2017 5 3 AR, AFIEERM R TREE E RN H ATHLA 28 M Rl AT o iE AT
&, HAEERN TR ZEORE. JEXS0E 45, FIROE 1 5 4S5, S 2 K 48 )5, KX
W 5 5K AS B, P XU 1 IHAE Y, Bl Xausd 5 X 4S5, VLI IXIE0RTd 6 5. i 4
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K AS)E, TN 7 K 4S0E, DUIXHEOHE 1 K4S 05, 1 PATHOEIE, 1 R _-FER
JTHAN L REFE S ood 2 5K 4S 3, HNXIEHE 1 XK 4S 3. 8 2 K 4S 5. AR HAEH
B 4S JEX OS] A 8z 2017 4F 3 AR, AREEIH B EE 8.70 12ot, O
6.15 1470, T 2.55 1470, 2017~2018 4F, AR THERE R TS H A 6 1¢t% 10 47T
Z Il BRAl, 2017 4FF0 2018 4, A AR T IOB R B 43 N 20 /24708 30 {4tz fal. AR,
NFPAELE M S 5K IR, IR R g 5, T A s R K

AT, BEEL SR PR 5K, AR TR, ARRE TR L, fFAE—E
IR EE FoR AR &5 75 [FIR, BEEAFER TREMNIZEDE T, ARGLENRGT -2y K, &
B —

7. EXER

AR, AR AWE O KRGS R

2016 4F, AT SEA T ICRESLFE S OW EEREERA R A A (UL R AR EER7E)
74.99% IR, FRIE AT REA R ILIRE 2015 4F 12 ARAIA, AT EEAR LR ZERGE
o A A B AR IDR RS (GBS A IR A FWOG A& RS B £ Bl AR FERE U’
TS 1293 HK) AN 75% I . 2016 4F 6 H, ZIIWE5Em, A7 &BEA R LR G E
(AR 1A R IR AR RS (RO PRA R (A A [ B2 FR R 44.23%, IR R [ 385 % 55.77%)
Fi FEVR5 74.99%1) AL .

FERGFRAUSEZERE BB ENRESEERSER, f2ESEPEREKNE
B, EEMNFEBREHE, REMIRLERS R, WEMRBERS (IR KRR AR
B OREERRE L = FELSHRAERS « AR EEl S, #% 201549 A 30 H, EER
FOGEN THEGTE 1248 BT K EA X 82 KI1E ((LHE 64 (8] 4S JE) M4 M %,
FEMW S TR RIEKER, IO RIRIHIIX . 24 5 e B as s . R
RS EIL A 19 AN 42

BEE, AFBEEEAREE, @EMEmRY R EERREMMEN. AR &8RS
Ik — R

8. AR
2014~2016 4F, ] NSO R #E IRBU 0N 72.44 YR 65.93 YXF1 58.39 IR, EIBAE N
e, BERAF] A4S JEHES IO S5 BTG Y 7K T EUS SOK FORBLIE I BT £, 2014~2016 4F,
INFEBR R B, BN 6.62 IK. 6.34 YXAN 8.12 Ik, Sish ETHE&Y, FTHERANFREM SR
DT E . 2014~2016 4, WS GE EEE S 008 14T IR 1.37 IRA1 145 ik, HIMiEs, #a
] BT BRI 0 Ak S RS K AT
A 12 BTk EFAE) 2016 F2THERA (B4 R)

i ARG BERR | MEKREAERRE | FREABRE | BRFRABKE
600335.SH EWLRE 61.75 4.60 1.99
0881.HK s 68.66 10.15 1.86
601258.SH PE KA H 48.04 5.42 0.98
1728.HK IEERE 50.53 9.27 1.24
600297.SH IIDRE 56.89 8.41 1.44

FH KR Wind T, BRAIRHEIE,
E: AR TFERAT L ET NS SITILE, AERAMXIGARARA Wind s, AR AILAE (600297.SH) #4E.
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MIFATIL LR, 2016 4, 2a @] YRGB e 3 A7 B R DU R R B8 e e R I b T4T
V25855 G
BTG, B AR ZE MY R, o R B B RCR .

9. BEXE

PN AP L SON

N B EAE LS5 HR I LA 2 B0 3, F H i T W8 Z AR — € I, DRI =] 1
FEDRFUBAR IR o AN S A W W S R AR 0 25 S S IR 8, P RBIE R BRI, E—EHE
AR

HENRET R, WRRIBRE

PR EAT LIRS FOE T A FERIG ISR T I BGR,  AERIRE AR (i E 1855 . BT AN
BAT AR ZS R RIS RISl 28w A AR .

R E XK

R SATIR G S A B, A R B B A G R AR . AR ]
HREHNERER T KEERRAR, EREMEINEE G RYIR B0 1-3 4, BIHRE
B%%, AAERPT LS E R RTBE,  FTRESS 2 Rl E i RAHI I o

ATHEY IREMR, EEAERE A

AW 2015 AEFN 2016 43 AW T 77 ZXAN 93 5K A4S JETH, X LSBT ATz, AR K,
W Z BT 5y EEUK TP S ZATE, NRABUZBRAAME, WaFWlE sy 7
IR EDR, IR BESRTHE BT s BRI . DUREEE & XU, et A "k 82— €

AP

10. RERAZE

NI ARG AR SR R R, TV, . B HUl . BREVE. SN EE R ER KIS
F R PEER X PR L T s, IR Mg, kDL A AR E X i dethr . [,
A EPREEEALIA TS KT D RORBI XY 5K, 51 2556 A Bl kR RS T R SR, 1R
R 2 X3, RArbosm RO 2 28 K R TT ), FE IR AT SR F 2R 22 Ml 25 (1) i St A7 it 2
DL P &R AT, CIAROSHE PRI INMERS AR S, PR Gl S5 %,
BRI A =TS, KERFENY, SN, RANAEE, [RITARdRSRER
BRR M, PRIEA A FENL S WA FNERRAL R RIE K, fe 2 SEIA 7] SRR AN E SR A

BEMEWS T, ARAFHARSFIH PP XA ET I REKE ), dheizmir “RE
HHPEER R . R T RS, R & XIS AR A, R R RS T AU
X3 K IR FERET ), LI, ELAMEE, . REAFEIA S Xk, &5 r#H
BT AL TN 2R/ G A R RIS 5 T3 R0, 8% 3t s R E R %
T8 I R A A SO B ) O AT O R N, M T IR T ORI X IR, AR & XA
Pk e = HM s, H—PrBREER, RREPEE, RIEAFRBEHEBRARIEK,

RERTIE T, BE2ERN KR, AFifA-T 600 /5% P i, ARARNGEIA
B IR b, AR R A R R R B P RIRL S, R R R R B TR
RGBTSR IRERRFE S IMERS, FFRAFRRERGEM —FEEFEAGERTY
&I

RGOS TTTH, EREEEBRKEAR FEREA T, AnfERR =4 HE SRk R
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55, Sem M SOL S AR TTERR, EREEHEARHSRTIR T, RIS S KB E R,
PR RS, A AR RFFAEAT MBI AT o A F1RE LA 4S T1)E J2EA, AR RIS 4 [ 25 [X 35k
SHIT RGNS o (X T GO SHA R, AFPRARYE T A R L IR 7 A BE bR L e i
TR B TR, A R R 5% A PR R AR B A

BTG, AR E AT TR RS R B S E RO E T AKRK M, W]
S P U

£, MEah

1. W4t

A FIHEAL 2014~2016 4 A H I 55 TR 35 i 4R K TE TR 2 TR 45 Bt CReRAF IR S 450
Hit, HHE TRRELAEFE RN, A7 2017 F£—FEMSBIE AL H . ARSEHE TS
R R AL IR BT 2006 4 2 H K LS BRI MAR ) CAlb e vh ol 0 ——JAuE ) o SR k<1t
T ) B AH DRI A G ] o

AT 2014 FPNE HIRFIEH I —HF A7 A 10 5K, 2015 45, 2016 A 7] & H R 514
1%, SRR ERAR RS A R A S ACEGE WA T AR AR 4 2016 £k, AFH
GIFMBIEHEA— T ARH 12 K. BRBAF FEN S R KAEALN, 2705 EdE T L
LG

BZE 2016 F K, ARG IFTLE 877.37 Ju, fiiait 650.95 1470, BT #FMa (F/0%
WA G ) 226.42 1276, FHAHJE T BEA R R AA & B i 216.75 1476, 2016 4F, A =] SEHUENIL
A 1,183.04 12,70, #F1E (BB A28 ) 30.28 1270, Herb )@ T-BFA & B & (118 FiiE 28.96
fe.ot; SEESNILEREFFUN 2077 1270, MaE RIEEMPRE g 11.52 147t

B 2017 4 3 R, AFEIFH7 KA 875.45 1270, &t 638.46 127G, Fifa &R (&
DR AR 236.99 1470, HorhH)E T-BEA W I TE F AL & 226.96 1470, 2017 4F 1~3 H, AH]
SEIVENRN 254.83 12T, HFNE (BB ARSI 1052 470, HAHETREA R TE &R
FRNIE 10.08 12,70 &8 IS4 B EN-68.12 1470, T4 M R4S v 4 i 18.86 12 7T

2. KFERE

2014~2016 4F, AW GEBLRE RIESRE N, FIHEEGHK 19.45%, FERA FLEE G
I WAL T AR P RS TEETEL. A 2016 K, ARG IHES RS 877.37 14T,
FAPGK 16.17%, HA RSB K 0.27%, AERBITE G 42.89%, Bk B AR S) 57 1Y
Ko #2016 K, ARIRBE T ABHIRAI T T 54.12%, FEGEN B AL 45.88%, /A HE] B
FEUME . TR RE SR TN T, FFEAE VR EEE NI SR 5.

mshFE =

2014~2016 4, AT P REHEK, FHEEHK 13.14%, FER A LM ST 5
&K, B 2016 EK, ARNRENEF AN 474791270, BAEVIIEK 0.27%, HA R E DLk
M4 (HE 29.04%) . A GHEE 16.72%)  HARNUGK (5EE 7.66%) « 75 (5L
26.29%) F—FERNBEARAERBIT ™ (5 14.13%) ~E, W FEFR.
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B 6 #E 2016 F KN E) R H M ARIE L

Hit
—ERFHHE  6.15%
k=) g
14.13%

LRiuindie
7.66%

FAR IR A8 IR

2014~2016 , ~wlbEMBEEFFEK, FHEEMEK 8.55%, R FAMETE LA
RKEETESIESRAIG AT E. #2 2016 4K, AR B M ¥ 48 137.90 1470, BEFEYIHK 9.17%:;
A DE B EEDEUTAAR (5 36.02%) AIARLE M4 (5 63.79%) NE. #%E 2016 K,
o ) HAR B T 9 4 32 B AR AT AR S TE B B AR UE 4 (o BE 90.40% ) FHRAIE S A7 3K (5 Lk 9.57%) ,
BIRZR T 4 ARIZRTE S SRS .

A AT R SO A R R AEAR T S R EA A R ST T B2k ARl Bt ot
AT RO R B R M EMERE (AR PENGERIE , AWM ZEN. 2014~2016 4, A
F T R AE T, R AR 46.94%, TERNFVREAE LSS IEY K, WHEIK
TR AT EL . AZE 2016 SEA, A F] HUTEIN 79.40 1470, BAEWIIK 45.31%, H 1ERINR L
kL 99.70%.

A HABRIBCR E B RIS BRI 4 SO T 3IsE, H &R RIE S8 HERL
5 56 BB AR RUE G JE #R e St B3k, 2014~2016 4E, o] HAW N UG shig K, EHEAHK
111.51%; #ZE 2015 4K, A F HALN UK A 60.53 1470, #2014 FEK KIEHE K 644.45%, T
RN T ATEIR A=) R BRIE S AN 7 ROSGTOR RIS I A 8 #2016 5K, 2 &) HAh Y
sk 36.37 1475, BUAFEAIE/D 39.91%, 2R BRI T 3K I LA K S WSO WA SR SR BT S
TRIR AL R IR FIr 850 > ] A S USRI T S5 A, SZUSC ORI 7 2K 18.26 42,7 (il b 49.90%)
WA= RARUE S 5.67 1270 (5 15.50%) NS IS BT J5 AT A 3 S FLORBR Ak 7.34
fe.7t (A 20.07%) , FEE BN A F R AR CHGR . WISk E, 2w Hofh Sk 1
FELAN A7 EE 93.45%, 1~2 110 (5 EE 2.22%, 2~3 4Ef1) 5 EE 2.70%, 3 LA A& EE 1.63%; A F]
FAbRISCR K S B d . A 2016 4EA, A A LA MGR R R IR K AERS 0.22 127G, 1T
N 0.59%.

AFMFR FEQFE AR S FERYT . 575 AT, Hh AR o 2R SRR E
145 . 2014~2016 F, A FIAERIEBIRD, FHE G 0.99%; #Z 2015 £ K, AR 139.44
.75, % 2014 FFARIGK 9.51%, FERAFWIRELWEIERE, Wil 4S JERNIZEHRINE
RIS #E 2016 4K, AFAFIR 124.83 1470, BAEVIR/D 10.48%, EERAF Y
IR E PTG A RIAF BRI R AE 125.42 ¢ o0, FEAFR dn b LG 84.54%. FEI& ) 5% 1 LE 15.03%;
N T XA B AT o BTN HE S 0.59 1470 THRLLG] 0.47%; HREFIA A FEAEEEE
A, TR RS, A FIAFE SRR v A T R T

A F] A B AR SN B 7 A —4F P 2 HA 5 SR B RE BT RN — 4 A 33 ) At
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RIS . 2014~2016 4F, ] —F N BAR ARSI B B K, FIE A K 4.50%; #E 2015
R, AF—EN B AER S %K T E 68.02 1278, #2014 ARG K: 10.67%, —J51H R4
A Rl A O 28 PR A e, SUfE —4F N B I R BT R SRR B R I, S — 5 T R — A F
KRR T . BiE 2016 4K, AR —4 N2 AERS) 5T~ K I ME 67.11 1470, B4
WINGA TR b, — RN B RSl 55 A1 BT840 81.21 {470 RIARR BT as 14.18 127T,
— 4 P S T A K RS ER A 0.89 127G AR IK #E% 0.80 12T

E| ¥} gas

2014~2016 4, AFARMBN T =R, FIEGHIK 28.450%, 2 BR[0T R A 1Y
Kpra. A 2016 fEK, AFARREhT = A1t 402.58 1470, BAERIEK: 42.89%; £ E KN
Wk CEEE 15.96%) « KWIBAREZE (5 12.23%) « [EE@ %7 (5 20.64%) « L& (5
Eb 15.02%) FIRG2: (5L 25.78%) #k, W1 N E R,

B7 #ZE20164F K3 IR T AR

-

AR A8 iR

A FH RO 2 O — A Ja B R AR SR, A R R AL G A R — M 36 M H .
2014~2016 4, AR/ PG EBE K, FHEEEK 5.69%; #% 2015 4K, A
KA RS T ANE 46.10 1470, #2014 AR RMER D> 19.84%, 2 R RIS A% 7 (AR B0
ADRTEL, R 2016 AR, AFKHINNGK 64.23 1470, BAEYIHEK 39.350%, R KRR
FAGAR MBI o, PR A TR al (B —F N ) 141.63 1470 AMIARLTE
W as 22.04 1270 FHARKIANIGR (B—F NS 14.18 1470 REARBLE A 1.19 147T;
A FITHRIRK IS 1.23 1278, (5H 0.79%, THZEBIE(R. #E 2016 4EA, /A= IKE{E A 35.80
2 TC AR SRR BT AL B CRUFE —E N BIAER ) B2 25.15 4470 & et = BRIk 1)
Fh g WKIEME N 38.61 127G HAM IS A 55 A S5k CBUFE— N BIHIES 75 1E24 3.00 12
JCRT HAME AR R AR A 35.12 A e K ARSI AR,  YORZ IR, 2R 47.76%, SZFRAN
BLELK 6

AT IR BN A BT BCE K AE L AU . 2014~2016 4, AR I
PR IZER K, FHEAK 393.71%; #ZF 2016 4K, A KPIRBILE 49.24 1276, B
WK 1,733.79%, 32 B2 JiR R A A m) T IBEE A 38 i B i E

AFEIEE T EE R RRAY, RETAFIAR 4S )5 &I Atk BT . 2014~2016 4,
AT ERPIRER K, FEHEEHK 15.94%, FERFEE) 4S JER TR, TAF B
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2B R AT BT BRI

FZERIG I OB 5y A4S 5 [ € P2 NG H M SR BT e A 2016 oKk, 2 A [ e Bt
7= 8311 1270, BAFEWIMEK 11.81%. #E 2016 FR, AR %~ FE 116.14 47T, HAF
B RS EE 70.80%. HLEs 4 L 9.23%., AR 3.14%. BT S 3.13%. i
g G EE 13.71%; A a] [ E % R IH 32.33 4270, [ E B RGHTER 72.16%, TR ] .
BE 2016 SR, AFKIIMMESN 2.42 /0T 55 = 2504 KW A B 1.31 42 7 L s AL
N 4.39 4270 R S SR IR, A FIKEMME N 0.37 120 5 RSN 1.00 1276 156 1
R HCHRA P TR AR [ 5 B 7 o 2 =) [ 8 =K T AL ) 4.93%; A &) [ 5 B 7 2 R b 43
B,

AT TG FEN AT AL R E R LA, B AE AT . 2014~2016
E, AFITIEEPBE FTE, EHESHK 21.57%; #E 2016 FK, AR LIEE™ 60.45 14T,
BUEYIK 25.31%, FERAFLEEH ISR RTS8 BORTIRISINATS. #Z 2016 K, 2
F ISR R A AL (5L 46.04%) FIAFFLER (HEE 51.27%) #k. #ZE 2016 4
K, AFIKEER 1.31 270K L HAE AU K THANME N 2.42 {27005 = 2 57E N 4.38 127t
PIRAER Y, G5 AR IR E 1) 6.15%, A T 57 52 IR H AU

ONF AT R TEROEAE R — 6 N R ESS TR . 2014~2016 4F, AT FEER
SERK, R AWK 35.44%, FERA A TIRGEUR BRI, AWBE OB A R, 18
SEAMY AR HS 2 A SUIME TR, BE 2016 EK, AFIEZE 103.78 {470, BAENIHK
37.14%. A FRHFER A HATRAE R, HETHREERE S, 2 2016 FFK, AFFEE R
A HERS 0.29 1470, AR FERBIRN, HAR B =M R R, RS A RS TR ASE— R,
O\ T R B ARAE — 3 B RAE 47 2R XU

BZE 2016 AR, AFIZMRGESFERAEMES. KPNWBGK. B2 5= e s, ki
Wit &t 170.20 1276, (HEBEFEILE] 19.40%, A TSRS ST, N EHR.

A 13 AZE 2016 FANE) FFZRAFR (F42: 12T, %)

ZRELW | KENME | SZFE | SEEFR
A iHE B | WE & IR
TR M4 87.96 137.90 63.79 10.03 2 T
KRk 7442 | 13134 56.66 gag | M iigiﬁ gﬁgﬁjﬁg
[ 2 % e 4.10 83.11 4.93 0.47 AR AT
TG = 3.72 60.45 6.16 0.42 FAAE A 3
it 170.20 0.00 19.40

T RR: A8 FIR
E KPR —F R B SR

#AE 2017 4 3 AR, ARB/= 5% 875.45 147G, FHI N4 0.22%, FER H AWK 7
K Hod, Wsh¥re Gk 54.07%. JERSIE = I 45.93%, AFAERSIE KRR,
H B P2 g5 A LA B 5 7= v e

SRR, ITER, ARBFEBER, BEMK, FEURSIENE; ARSI 1T
MBE. BRI 75, — N BIRAERENE = & R, s 7= KRR K
RS [ BE 7. TR BRI 2 o LR AR R &2 FRAUSEROR, TS Ik S A7 B7
R R, AR R ST REBCRII SHs A R TEIE R R A AR R . A R AR BT
FE
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3. AHRRFITA HAA

2014~2016 4, B A FLEMBT K ULLIE T F RGN, A6 AERBLUEER N, &
I E1EK 19.64%, FEORA KRR K. NAT SRS NAT iR 3G . B2 2016 4K,
AFABURAR 650.95 1278, BUENITE K 20.79%; HARsh G 79.69%. AR B G & B
20.31%, LAishfifitha.

w3 f R

2014~2016 4, AR AFEER N, FHEEHK 18.01%, FERAFFMIME K. AT
SRR AN A RAST R 0 AT S #2016 R, A RN AT 518.74 14, BAFEMIIE K 6.94%,
HA e F Z VIR (h T 33.43%) « RIATEEME (5L 35.47%)  HABRATEK (A 8.77%)
AM—FEF W IER SR (5 9.73%) A, W FEFTR.

B8 A ZE20165F K a) ifsh il fA s oL

—F R EHRIE
biEziual o
9.73%

FofRE {50
8.77%

FAE IR 28] FIR

2014~2016 4, AFFEZHIFERK, FHEEHK 30.20%; #E 2016 FAK, 2wk
&K 173.40 1470, WG 31.32%, &2 % R 40w A AR 0% F S5 05157 10 R AT DA SCERAT B8k (1384 n
B, Hob, $EER L EE 17.78%. JRIEMR G L 19.31%. {5 A& 3K A7 LL 26.94%. H AL TR 75
Lk 33.68%. MM FORA T, #E 2016 FA, AR KX 8] 0~8.51%, il Ak
PN

ON ) AT ZEHE A R ON AR AT AR UL 2E . 2014~2016 4F, A BATESRIREhIE K, EEE K
8.07%; #E 2015 45K, A MNATE 186.94 1470, #2014 4 RMEK 18.64%, HJHKH—J5TH &
N FEVRE RGN, SRIGIAAE RN, SEYRASEIGN: 5 — U5 R A w08 1) A F A F 4R
NE I 55 R RO B A AR AT 8. BE 2016 FK, AR NATEENE 184.01 127G, BAEVING R
1.57%.

N T HABRAT IR BN A T MAT I ARIE S . AR, TR, TR sh . Aok,
2014~2016 4, AR HABRAT KB ER K, FE AWK 60.86%; #E 2016 FA, 4w HAMN
{13 45.48 {76, BAFHIEK 56.31%, F R F AT AWK SE IR BT . 2 7 H AR
AP EZL AT AR (b 48.74%) « MATERIFS: (L 22.38%)  AAS i AC A B A7 J5
BT A # K BB (L 11.30%) 254k

AT N B AR BN 65 32 B — A BRI AR R 2R A B A 3 5
2014~2016 4, Aw|—FN B AR BT sh D, FIHE A 11.82%; #(Z 2015 4R,
AT AE N BB EAER B % 95.70 1470, B 2014 4E R K: 47.49%, TR KSR RS

JLAE R A TRFTAE R 6] 32
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il T —F A BHE NS #2016 FFR, A F —F AR IER S 167 50.45 1470,
AN 47.28%, FEFEFIREE — 0 N BARI RS G R e BOAAT, — 5 PR I RAT 5 27 K
WS Horh, —EN B EK H L 83.52%. —FE N BRI N A L 13.87%. —
SN B A A RS 3K o b 1.87%.

E | il

2014~2016 F, AwdRmsh RN, FHEEHK 26.76%; H, #Z%E 2015 FK,
ARG G T 53.82 1470, B 2014 KR [ 34.59%, 3R AN S A LA g BDRE 1 3H
BN—ENBR AR s T B 2016 AR, ARSI A6 132.20 47T, BAFEVIEK
145.65%, FERKIIER L PATGRIMATE: Hd, KEER A 35.80%. A i i bt
51.81%. B S HEFfT G H 7.29%.

2014~2016 4, KIS REENEK, =F5 3108 32.62 1476 21.16 {270 47.32 12755
FHodr, 2015 FRHE 2014 FFRIE> 35.14%, TR KA K DR 2N — 5 N B3R
PGS BE 2016 4K, AT KSR 47.32 1278, BAEWIEIN 123.63%, 5 F A
JRAFAE R PRAEE AT . A% 2016 £ R, AR KIAERIFIZEX AR 4.30%~7.97%, A F
KA AE R 2 A TH AT

2014~2016 4, AR MNAMEZFFESIGK, FE K 28.48%. #E 2016 oK, Anlfir
Mt 75.50 1276, Hh—E R BB AR S 7.00 1270, NAHRZREHE 68.50 1278, v I ZEE
MAFMGTE, B FRITR. AR EEEHRT 2019 FR)H, e —EMEPEME .

%k 14 #E 2016 FRNFFHEHN (Ea: LT, %)

B RiTA# HR &8 B & SR
12 79 MTN1 2012 4F 6 A 19 A 3+2 4F 7.00 4.83
15 JC MTN1 20154£3 A 11 H 34E 11.00 7.40
16 J7J- MTNOO1 2016 4£ 10 H 21 H 34E 7.50 478
16 7L G1 2016 4£ 5 A 18 H 2+1 4F 14.00 6.95
16 I G2 2016 £ 7 A5 H 2+1 4F 25.70 6.95
16 L G3 2016 £ 8 H 3 H 34E 10.30 6.50

FHARR: o8 F it

2014~2016 4F, A FE|BEFEBAGRFEK, FIEEHEK 35.42%, F 2ok HAER—=H)
A& I BB G 75 AT HRA T A o S K T AN (8 22 S i R I RN B T I M 22 s R
2016 4FK, AFILIEFTIFRLMLT 9.64 1470, BAHFEVIIEK 41.05%.

2014~2016 4, AR HiSMAEZRERN, FHEEEK 14.58%. #Z2 2016 FoR, An4EH
155 KU 523.69 1470, BUFEVIIEK 15.39%, HrRfi% bt 77.88%. KI5 Ll 22.12%,
N TV IAR SR . IR 5548 5K, 2014~2016 4F, =4ER 5% 205y 73.96%. 71.36%
1 74.19%, AN T 2014~2016 4F, 2] A iR 55 T AL LE AR 730 71.36%. 67.72%7F11 69.81%,
WEh R, KIS R AR 5N 31.65%. 15.33%41 33.84%, &N T, ¥iKF, AFH
KPR m, R ARRE, MMEGUEBR, mEguaiit.

BUE 2017 £ 3 AR, A Al i & i1 638.46 27T, B> 1.92%, H i sh 55 o Lk 74.25%.
e sh G5t b L 25.75%, JAEGSh GG LA BT B, 3R R A F] AT ZE R IR DL A W R AT
g7 FE IR R T B A B sk, B 2017 4F 3 AR, AwIi5- AR 517.06 12
TG, BUEWIEIR 1.27%, Hraaifm s bt 71.19%. K555 5 B 28.81%, {545 KA Tk .
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WS FRPRRE, 2017 4F 3 AR, ARG HAMEN 72.93%, BAFEY] N 1.26 NEHF A A
S EAMILZEN 68.57%, BHEYI TR 1.24 NE D A KIGIS BAILEN 38.60%, H4EY)
BN 4.76 NE 5 e

AFNE PR BE, A 2017 4F 3 AR, A TR R R BN SZ RELAL B ™ (ko 5%
MUK N 37.08 /27T

BARE, IR, AR AGIBLEERK, AEMER LIRS G E; G BRI,
g5 A, FIAEGE IR, S S AE FEiik.

i EN

2014~2016 4F, AT FTAHEPGIEFEK, FHE K 18.92%, FERIE TSl B AR
SECFERK . HE 2016 K, AFFIEENL 22642 1276, HhAETFRARIIEER SN
216.75 {47t (/i 95.73%) ; fEVABEFARIFTA B, SWCEA G 46.14%. AN L
Et 15.55%. ARAECANE S 36.79%; A R #E A S H R B AR BT AR AR LB my . AR MR
A, BE 2015 K, AFMA 100.00 1270, #2014 FEARMEK 135.29%, FTREEAF LI 41
TR

BAE 2017 4E 3 AR, ARFIAZERGEE ST 236.99 1470, BAEVIIGK 4.67%, FEk [ AR HE
FlERR K, o, 58 T RFA R IrA B3 226.96 1270 (5 H 95.77%; 7EIHJE T REA B T E &
BEH, SRR A L 44.06%. AN G LE 14.85%. A4 BCRE 5 LE 39.57%, A FFTE EHL
i GBI K

RMRE, IER, ARFTAEPGIEKEIL, st AR BEAR AR & bt s, BT AL
fu et E PE AT

4. BFEET)

b A RSB BB K, 2014~2016 4F, A FENNIZER K, FHE A K 17.04%,
FEOR HBEHEWRARIGK. E)UF, EERETHNRERRE, BEHETITRRAWE M,
ANFREREAR Bk JEH, A R8I HEAISOE T A AW KB E . 2016 45, A H]SE
BUENPISN 1,183.04 1278, %% 2015 4EHE K 26.26%. 2014~2016 4F, A F]ENMSAREE A 7 E
WENFRRSER DN A N B K, AR A K 16.83%, T E R FER G RIGNALL; 2016 4E, 2
A ENVEA N 1,079.12 1270, % 2015 FHK 26.87%. 2014~2016 4, 7 FELSAUZERE K,
YR A K 28.81%; 2016 4, 2] LI AT 38.07 /470 #2015 EHK 39.27%; SLHF
FJiE 30.28 1276 #2015 EHE K 40.74%, HorhHJE T BEA W A #1115 HE 28.96 17T (HiF
T 95.63%.

BRI R R, 2014~2016 4F, AR A SAURER K, FWEEGK 13.55%, FEEN
R0 E VR AT SR B g, ARIR TS IE, RN 2R ST A 2, mh%
ARG T LT, 2016 4, AW R EA 61.95 1276, & 2015 FHEK 14.57%, e g A At
46.88%. EIEI ] L EL 29.46%. W45 2% 5 L 23.66%. 2014~2016 4, /4N HIZER K,
EBE AK 13.35%, 2016 £ T8 29.04 12T, 5 2015 EHEK 16.78%, T ERE N
LTI ERE T, AnMAALES /TS, 2014~2016 4F, AR HZRERK, FH5E
HHK 11.61%, 2016 fF A& 18.25 1476, 1 2015 3K 18.09%, % R 2wl FIMAELA
Wi, RSN AT EL. 2014~2016 4F, AWM 5 2B EE K, FIEGHK 16.56%, 2016
RN TS5 9 14.65 1270, B 2015 4EIK: 6.62%, EEJE N i T A W RO N, S8k

JLAER A e 8] 34



BESERTHREIRZE
United Credit Ratings Co.,Ltd. ]| ﬁﬁj,}]—\{g}ﬂ TFRIRE

FUESCHORTREG I iAok bl 4 B i I 458 5 A W Rl 55 AR B 2 A BT P+ iy 2014~2016
, AT 58 5.56%. 5.77%A1 5.24%, Wesh N, AT B R RS J1 R0 .

2014~2016 4, 7] G A AE IR 50 9N 3.26 1276 3.82 /2T 3.25 127G, i E)E A
(L E 4 708 16.70%. 14.65%411 8.91%, X ARIFNEA —ERmh. AR TR EdAFER A K
HHRIGR RIRAEAR R A7 B2 R 401 SR A0 SIS R B FAth RESGRIA TR 451 2%« B 2016 E R, A FK
WM SRR 3525 1.95 1270 FEFTERAN 25 1.00 1278 RSO ER K H S sk R K 452 2% 0.27 12
JGo

2014~2016 4F, A FEIBEULEE 258 1.44 1276 0.35 127081 1.17 1278, BN B8 RBE,
BNV FTE ) EE 43 A 6.93%- 1.33% 11 3.20%, ] BN AR IR KA K. 2014~2016
5, AFENMLAMEN RN 2.90 1276 2.51 {40 2.58 1276, EERE IR T FE A BRI B
AN DL B ) A MEION S, A R RNELS A ELE 2370 12.66%. 9.19%F1 6.78%, (5 Lk i
LI

MEFFEAR KT, 2014~2016 4, 2] A 2253779 5.14%. 5.51%7F1 6.14%, 55"
#2535y 5.48%. 5.80%41 6.29%, 5% Uai 2 737y 11.55%. 11.43%A1 13.68%, =
@, S5EAT BT AR, AREFFEFE TR KT . BT, AFEFIGE SRR,

gl
=R

'~

%15 R4T BTG 2016 FAAGEA L (£45: %)

=TS i BRI HEFEFIZE BEPERE BB R
600335.SH EHLIRE 5.98 3.92 9.80
0881.HK R 9.15 9.94 15.84
601258.SH P KR 9.72 2.51 3.00
1728.HK IE#R S 8.68 478 5.65
600297.SH JTILRE 8.84 6.24 1258

FARR: Wind FiR, BEIFAEE,
E: AT HRAT L LTS BATIE, ARARRAGATHRA Wind 5TiRE4E, S RMILA%E (600297.SH) 4.

2017 % 1~3 H, ~alsElE I 254.83 127G, FIHLFRE 1.27%, sEILEF)IE 10.52 1276,
[F] L3 27.26%; HA )& T BFA R BTA # 1935 F1E 10.08 27T

BARE, ER, AFIENIRN EFNERRD K AT SR R, A F BRI
g AED AN KA, =B S BRI RE Ty . A AR TR R RE 1Bt

5. AR

ML ETE IR AE, 2014~2016 5, AFLEESHI SN 7N 1,046.87 127C. 1,169.37
{2,568 1,447.36 1270, BAERK, FIE AWK 17.58%, TEHRE A BMEMERAEK; 2016
T, ARIZETENIMETN 1,447.36 1270, [FILLIGK 23.77%, R gy Eman. BRI 30 i i
4 1,432.87 1476; WBIHAW S S E A RMIE 14.31 1476 FENA RS R, FLE
AT N TS . [, A RS E TSI H 78 1,034.96 1276, 1,113.91 12 76H1 1,425.59
.76, BF B, FHEAEHEK 17.36%, FERAFRBEREIHEMTE; 2016 4, AREE
TSI 4 1,425.59 1275, B 2015 4EHEK: 27.98%, H: A G SC R i 1252 57 55 AT RO 4 1,332.59
fe7t; AT HA S L E GG R BL4E 31.34 470, FENAFSATHIA KRR, R TERLH
WAL P RS . 2014~2016 4, A A& ETESIIME IR H 8 11.92 /476, 55.45 147G
2177 {276, MWIRANSEHUREE, £ RS EWRAABIEKIEL T, T=FA R MERALL
43519 118.82%. 121.75%F1 121.12%, A &N SEHR 5 & 5 .
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MGG, 2014~2016 4F, AwRHREHESN AR08 51.02 1275, 144.28
{2751 53.49 1275, WeEhiK, FEXE K 2.40%, 5 RILIRIHETE S Hflh 5 5Esh A %
IR &3 K Fral; 2016 4F, AR FEIEIM AR 53.49 47T, ¥ 2015 b 62.92%, HAk
[F] 45 BRI I B 7.200%;  YSEB) HAth S5 BRI A R4 Lk 81.06%. 2014~2016 4, 2
F R B B4 43 1A 39.36 127G 92.23 12 7CHN 3.85 4278, TN 7] % YRS Al {F A T 3
JoF 7= it e BEARAE 4 A FIRCBI A 5 3% B2 00 B A SR 443 il 3.54 4.7t 45.43 12,701 43.36
.76, FERWEIZTESIRMER RIESES). RIS & =M s AR IE 4 FrE. 2014~2016 4F,
A TGRS IS 298 82.84 1270 228.67 {4 70H1 106.40 1270, WahibK, FEHEAHK
13.33%, FE R SLATIIIAE DAL ST HAh SR IS s A RIS K AT E: 2016 4, AR
PGS4I 106.40 1278, %% 2015 EJ/D 53.47%, Hh R AT 4 5 B 51.30%; SOAFH:
il 5 4% BE SA S<BL 4 EE 7.91%.,2014~2016 45, 28 T B0 STAT B 44 5l 37.81 12.76.93.13
.76 54.58 1070, FEERAN T Z RIEGFARARTIIRA F= 5 ST = a1 4, SO HA S 4% 58
A RABE 5N 22.31 /278 100.77 {276 8.42 1278, FERAF AR SRR, Hiff
JREA K i K — ) S ARIE 4 TS, 2014~2016 4, ARG S ILA AR & 4y I 9-31.82
{¢.7C+ -84.40 1275 -52.90 127t

ATV EBIRS T IAR 23 9-19.91 {275« -28.94 12,70 H1-31.13 1278, A BIAEAER K IR 4 b i

B E SE LK , 2014~2016 4F, A R BRI M EMNIZE K, £ E 51K 15.15%,
F Bk AR . RATEER AR AME K, 2015 48, AR EVIESIIER N 285.53 127G, #2014
K 23.16%, H A BREAFIEEE 57.55 /4 0 (At 20.16%)  RATHEFFNEIBIA: 11.00 1276 (5
kb 3.85%) . HUfSfE#k 211.09 1276 (fEL 73.93%) ; 2016 4, AR ZREIESIERA 363.12 12
JG, B 2015 SEHK: 27.18%, FEk H KATfiFE (57.50 12.70) FIELASAE 3Kk (302.15 12.70) . 2014~2016
W, AR FETEIER HIE TG, FEARK 20.31%, FE REIL6S SCHIEFIE N ETELG
2016 4F, AFHETIESIIARH 320.48 1470, #2015 I K 20.84%, o A7 55 AT 4
299.38 12,70, A HoAth 5B EIEEA X HIINE: 6.19 1270 FE N IATHITh NGRS 2. Ak AR
UE 4 S AT PAIE A 13 S A% . 2014~2016 4, A E BRI sh Bl &2 5 10.41 1278
20.31 .76 F1 42.65 12.7C

2017 4F 1~3 A, AFSLBAE SR 68.12 1470, BB FEIHshI 1R 38.00
{078, SEBE VG &N 48.98 {47

BIRE, B4R, ARKEEDNMEREMBRN, WSS ERE: AFXIMETE S H
FIRLAER, AN HREMELIE RS, AERKRIIMNTRE TR 5 VFEA R B SERFLE
2IERANRE

6. f2firAE

MEE AL i RE JI4En R, 2014~2016 4, w7500 1.00 5. 0.98 £ 0.92 fi%,
B LA 5308 0.65 fix . 0.69 51 0.67 %, FEAREFRZE: ARV B L REK, Ml
TP s AU E SR RE ST . 2014~2016 4F, AR BLE IS o 0.36 £5. 0.30 fi5 A1
0.34 f5, RN TNEEH. AEKRE, AFEEGREI—K.

MAIAEE A RE S 4ER K, 2014~2016 4F, A& %= 73R 7 51N 73.96%- 71.36%F1 74.19%,
b F K - 2014~2016 4F, A F] EBITDA RN, =4E 7372 39.67 {470 48.57 {701 61.85
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fe.7t, FEXIEEMK 24.87%; 2016 4, A7 EBITDA #, HrlH 5L 10.98%. 4 5 EL 5.94%.
TENIA 55 2 RS S E 21.52% . RS0 5 L 61.56%. 2014~2016 4F, AH] EBITDA #
BAEE N 4.08 5. 3.79 f5 A1 4.50 £5, 23ah EAHES; AR EBITDA 45 %5t 45128 0.10
5. 0.11 f5F0 0.12 1%, BFEHRE. BIAH, /A7 EBITDA X FIE 7 SR BB, 4B 1
BEREE s ARKIEEGRE ) — K.

HA 2017 3 AR, AFXAMARE T 2.66 14705 A FNE S 220 WA AR ARl 55
PRI 73 BB PR E s 28 N LA BT I 25 VR AR R B, A J R LR AR . BEIR
ANFIHAMAREESR A EE, WHAMERIE R B 55 RS 5K

BE 2017 £ 3 AR, AaAE KRS8 702.91 1278, CAF S5 366.67 127G, ARAf
FFASHIE 336.24 {270; AT AFERMVIEEGIE. AFRAR) IR EN LT ETAR, o
RIS SR TIFEROR, AR SIS REA R 2 55 4 3 R

BUE 2017 2 3 AR, ArTLERRRIFAFO

PG A TS AL R BN REAT (S HIREY  (HUAME RS : G10450303112810414)
#AE 2017 5 H 10 H, AFAREHEREEH LA RAELRAIGERGIGEE, OEEENE
B E—2E R Bid%k.

MRE, K, AR AGRLA TR EKT, GBI KRR ARSI,
EBITDA X} {545 (78 i fE 1955, (HHREEIAFLE M SR EMBER A, N EHUR &5, 2
AR AR 1R 9

I\ KRBRAEADBREBERREE N DR

1. RRBAINE) 09 ZATAT B AT AR #h

A 2017 £ 3 AR, AFl e ait 517.06 1470, AU KAT A T4 A 40.00 127¢,
X T2 Al A 5 T &, S R B — M.

L 2017 4 3 A ARM S5 5m AAEaE, AR (40.00 1270) RAT)E, EHAMREALRIHH
T, ARKHIGE TR A5 B AN R RSP~ U R 55y 44.36%. 70.15%F1
74.11%, 53 RATET EIF 5.77 N E 4y sy 1.58 AN 3 s 1.18 N 4 kL, TEAR B RELLIEH 4 it
FHIEOLR, ARAGUKE BT, 5 AR nE ., BRI S S5 R S ok
TEEEMEREEGSS, AR B RAT N 2> ) BT 55 GAR (1 SEBR 52 /N T4l oA

L 2017 4F 3 H ARM S5 5m A3Eat, AR (20.00 1270, (B34 5T (AT Bk BAD
KATIG, EHMERALMEL T, AFKIAGS AR A 2555 FEA LA F0 57 f 5
354 41.62%. 69.38%A1 73.53%, 73 UK AT HIFE R 3.02 M4 AL 0.81 AN 43 AT 0.60
B, EARFEEEH RSB T, ARBAEKE B, g fiid—PmE. FEH
KRR S P TR0 55, AR IR AT X 2w B 55 5 48 1 SE PR it
M /N T4 A

2. ARBAIN B TIBTEE S 2T

LL 2016 4EARCI 5508 IRl AR EBITDA FIZETSIHL RN B HINA R A 7 i
RATHUE (40.00 12.70) 19 1.55 fi5 41 36.18 fif, EBITDA 5&E I NN ARG 1 52
Bims AEESIN AR E AR A AR KATHUE (40.00 1270) 1) 0.54 fif, XFAXRGIZ#HE

i AR R -
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L 2016 4FEAHEI 55 50E o FEnl, /AT EBITDA ML EHEIN 4N B4 HIAAS 1 5 {7
RATHE (20.00 1278 19 3.09 £ 41 72.37 f%, EBITDA 54 Pl & it N\ & X A W57 25 10 78 5 FE 1
Wiy GENESILESIFRE A A R Figr KATHUE (20.00 1270 1) 1.09 %, XIAMAGZ717E
MR

A UL T, B R EIA FE R B SR A Sk Ak, TEATIERSG . 4 A
GAEMESE TR R ARSERIIERN BB R, NSLHUR &5 &%
K&, BEATRZA N, AT AR LS RE 1R .

L BURIPER DA

1. 43k

AFIREAT DR ZE ARG B IR A A B3R AL A A o] BRSSO ARE R AR . AR
FIERTEE AR HEA S LFIE . DRSNS MEREE . SEOUEURL 2 A A A A ik B S A+
(%% FH .

IR A GRAE SR AR A R AR R R kAT HRE G2 B CGEa KT, B
e — MR B 1B RHEEHERIAN . GidrRea NS 2 508 B I Py R 22
SRALCRANEARLRIE AR, B 5 A A B 25 52468 B NTECRIE IR ) AT N 2 Tk UGS &
FEVFVA I RCOY 8] i 3 2 i B SRR AR AR AE SRR, FEAR A ARBRRIE 5T/

2. FARAALZ A A7

(D TR NN

JTICVREE % 2015 4F 6 H B ICA RS BT A w56 D 25k A7 8K 58 7= B A . 2015 4F 6
H 281, TEEBRGHN T IR GRS A A 7 CRARNE LS AR S 26— 504 “ B

HE 2016 FR, IR MBAATE )y 55.00 18, T IC4MB]. China Grand Automotive
(Mauritius)  Limited. J&E T EHR T ARSIk Brid A E Akl CHRRE)
Oy A T ILIR A 37.26%. 27.47%. 7.56%- 2.68%IKI KL | IR A B AT IR, Sebr
EHIN AN S

THCIRERAE TRy, SR E SRS RE LR E .. T E. REHEE. K
FEARBARER VR RIS I E R . RS SEHE . VREM S R B BB MELS .

BE 2016 FEK, JILIRESIFE MBI 1,119.60 1270, it 832.04 1476, B #HALEE
(BB AR a5 ) 287.55 1276, HA A& T REA B I ATE & AL i 235.66 1470, 2016 4F, | {LIK
ZESEIUENIN 1,354.22 170, #HRNE (F/DH AR a) 30.43 12476, HAHE T REA R pra &
F35 R 28.03 1270; BT ShILE& I EFHUN 33.08 1470, D& ML &M Y18 in%i 51.33 12
JGo

B2 2017 4F 3 K, JTILIRES IR EH 1,131.14 {27, Hifiiait 82258 12T, Fra#
B (BB R A GG ) 308.56 170, A HJE T-REA = (B A & BLak 255.51 14 7t. 2017 4 1~3
H, THERZESZIUVENIRN 328.03 1476, #FIE (&8 AR 11.00 127, HAHE T
ANFFTEFHRERNE 9.711270; S8 1S shIl &R EIFHUN-T3.57 1470, B4 K& Mg n
i 10.89 12.7C

PR FEM L KETH I FXEAR 9 5. IEEAREN TP

JCARRZ IR ERFET AR, & IR EE R EZRIE, 2016 47 1A FREEH
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ENVIRON 1,183.04 1278, () ILIREE N 87.36%; HAM» FERAEGERE. ZERE
MAEBHESEERAE ) TCAREA 8, JICARNEE S OUE AR S MEE 5T,

(2) TR ERH I

WHEERE

2016 4, IR F SRR T A 8 IOE FE A5 74.99% M1

2015 4 12 A, JTIRERM A, TR FAARAG0 2 S M RrTie T, 8l IR E
HEMHE B E AT IR ERS: (B AR E DL E IR A 450 4 B0
7, AT EBEA S A RA R FR TR EEREEDG RA T A TS RN R 2
19.18 AZ ety (b EASVRE CRATIRAM 75%) F H FAETR MR E AME & 42, PUE
5% 11,662,500 B AIRATAEPIAIAL (5 FASTREE AT RAT A RALL) 75%) »

2016 45 A 27 H, XG5 HTA kK4 AR E . 2016 425 A 31 H, ZEAMLEE UM
O EEREE AR RAGBBERA NIRKR, FERTA TSR R B A A N rT AR AH O
SRR BT B2 E Y. 2016 4 6 H 21 H R4 CEZSHEIEHD TR ERS (B
HIRA A CIRB A TR AR A 2 BEA MR A~ 25.33 1, HEMGBRECKITERAR
99.06%, [FIF3RTS 15,450,000 M IABAL B RN TR ERS B ARAFE LIBHRL
FEZ B2 ey v 7] E NSO Fe i) 75% ) By, FRIESS 11,662,464 17 3R EEL) N FR98 K6 A - 2016
6 H 27 H, JTIHRERS (B AR m R 5 Z 4 firie 24590 KRN I CAR TR & s
EWE & R BB AT A S M B L B 1A T JILRE Rl Bk A AR EERE
74.99% MR . AIKAE 5y R IR AT GG T 7=, AN B RAT AR I Ol AR 5 56 1R
&, bEH ARSI KA

FAERER UL E LR LRGN IR E NSRS ER, &5 SEFERERKNE
B, FENFEBEMNE., REMFRELEBRS . REREE. MEREERS (IR Kz
B OREERAIE N TR HARERSS) BG5S

B 20159 9 HR, EERFECELE L TEETHE 12 M8 HfEET R BEX LT 82 KI5
(ELFE 64 (0] 4S 5D AWML, FEM S oM TR =M. RICLER, BAESET KARMHLIX .
R RO LR I T s . SR B SR ARIL A 19 MRS, 2016 4E, EETRESLIUE)
W 257.04 12,78, [FIHEHEEK 8.1%.

W ARRAL Gy, TR ERR TR ELE RS T, H 5D 5575 5 7 o5
HISAG R M55 T T R R U I RN . ARIRAE Gy 5E R, T IR G K43 DL — B Ak i
ghity, sEHAeEMESARS MR, FESIA RBRE S A F R Rl TE A 555 Se ik i s i
WA AT B RAEREREA WS, TG R RO, OREES IR EAE R R4
B 5 R 25 A () AL S B AT o

EAFRITHRE

2016 4, JIVARERA AR, B 10 L7 E AT RAT AL 7.50 141 (£
A RIEZE, BLER S EFAET 80 147T; 2016 4 6 A, FEIEFREEEHRREKITHELER
SNPTTILVRZE 2016 SFEAEATFRAT A B EERIHIERMT T # %, WRIEE LR, LA S 2016
FEREAEATFRAT A I EE ) B IR A E i .

2017 4%, PURGUEZRILE] T CRETTE ) o TIRERRAE AT KAT IR I IRERERAA Y
KA TSI . 78RR CARIEAR SCVE I FRIE M 4R T T DR AR AT H MR R . E
AFEIH H 54k FUE M5 2 A% R+
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DR EARRIEA T RATIEEE — 7 &N TR P R LIS, A5 B S AR 17 3% 4 3 ik 7 A1 5%
WA KRE, F—TiRN T SEE = A, FIRAFIM S A, TIDRERRIEATFRATIR
EMSEE R & DAAEIT 80.00 /27T, RS RATAHIM o JE WA H TR FE R B A BT H &
fEIEH B A it

SRR, IR ERRAEA T RAT IS WAL E s # REU IR 1T, A BTG AR ).

(3) TR EM % b

JICRZERRHE T 2015 4. 2016 F& U 5540EE, HH K h RS THIm S5 i CReiR
BEYO Fil, HHE TARELREFEIFE N LIRS 2017 F—FEM S HIEREFH 1T, |0
REGF M SRR LRI BT T 2006 4 2 H K& LLEIARMAG ) Al 2t i ——FE A
WY 2% TR A2 v ) B A SR 5 2 o

2016 4F, JIRFEIES R T A RBIWEGEREF PN GIFEE, B0 T 5=l
N BRI IR R B S R LA, 55508 T bee PR Ao

B 2016 FEK, JIIRES IR 1,119.60 /27T, 7fiéit 832.04 1278, FrE#HNR
(B DR R Az ) 287.55 1270, HAHJET-REA B IrE #H A 235.66 1470, 2016 4, T IR
FESEIUENVIRN 1,354.22 1070, §FNE (B /D8R AR 30.43 1270, HAHE TREA R A #
1A 28.03 12.70; SE RSB EIFHUN 33.08 1470, T4 KM ELESAN Y0538 i 51.33 12
JGo

B 2017 £ 3 AR, JIIRESHFES R 1,131.14 {278, fiiéait 82258 127t, Fifi#
Bk CE/DER R GG ) 308.56 1470, HA A8 T-BEA =] (1A & BLak 255.51 1470, 2017 4 1~3
H, THDRZESIUEIRN 328.03 1476, #FIE (S8R5 11.00 127, HHHE T8
AT A EWEFRNE 9.71 1470 KEESNIMEIMEIFHUN-T3.57 100, IERINEEMYEIHE N
i 10.89 14.7C -

BEre

2014~2016 4F, JIL{RET P IBLAFENK, FEAIEK 34.94%, FERTIIREXFMK
VRS I . A 2016 4K, TR ER G 1,119.60 47T, BUFEVIIEK 47.68%, Hr
BB E 56.83%. FEVLBN T G L 43.17%, LAimBh B .

2014~2016 4F, J LIRS B IR, IR A K 30.97%; #E 2016 K, LR
BT r” 636.25 1470, BAEYIIEK 34.08%, EEMTMES (5L 34.01%) « FifFI (5
bt 21.18%) . 1l ([t 24.23%) FI—FERNBIAREAERBITE ™ (4 10.58%) A3, #ZE 2016
R, THIREIR MY 4 216.41 14706, BUEVIIEK 24.58%, FHhaz[R% 4 bk 57.86%, ZHRLL
Bl s . A 2016 4R, JTICVRZETT IR 134.76 1470, BUAFEVIIEK 146.41%, 323K AHHIK
ERME; #E 2016 AR, T IIKELLTE 154.18 1270, BAFEWINK 10.57%, LE NEFAE,
THEE MM S 1.71 1270 #Z 2016 45K, JILVALE—FE N BN AER S %5~ 67.30 147G, BEEY]
/D 1.06%, 2y — 4 P B S YSCRR 5E A 55K

2014~2016 4, J IR EIRRNE =B FHK, FHE K 40.75%; #ZF 2016 4K, i
REARRSE S EEHKIAM G GHEE 13.30%) « BE®™ (HH 23.45%) « TR&E™ (4
kb 18.02%) FIpi%: (5L 33.25%) M. #E 2016 44K, | ILIREKIIMNBGK 64.28 1470,
FEWIE K 39.45%, F BN AL ST AR, TR THEIRIK #ES 0.43 1270 #i% 2016 R,
POCVRZER 8 %77 113.37 4470, BAEHI K 52.53%, T g5 R @ yiyss, #E 2016 K,
ICIRZETLRHE " 87.10 1270, BUEWIHK 80.54%, &2 Al FIRARFELER, BE 2016
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R, JILIRER % 160.70 1470, BUEYIIEK 112.35%, EER) IR ERAMOEE 2 540 BT,
PR ZER VIR IRAE AR A, T — 2 FRR A AR

HE 2016 K, JIIREZIRE &1 204.00 1278, HEHEP" 18.22%, FERH LMK S .
[ e W, BRI NGR, RIESAEZZIRTE; BAE, JILREZRES ST
W]

A 2017 FF 3 HoR, JILIRER ST 1,181.14 1278, BUHFEVIEK 1.03%, HiRhshvsrs b
bt 56.45%. AEVENE S G EE 43.55%, IR E R PG M IBENI AL AR K

RMARE, IEER, JOIRER IR EIEK, DUz~ hE; JIAER MR EZRIT
Bl%e iy, TR IR B 7 b st s, W IVRE BTSRRI S s IR E T Bt = f g &
b bR, T — R RE AR SR E B R —

ki

2014~2016 4F, JILRENGURE K, FIHE SIEK 35.26%; #i% 2016 K, J LR % ffi
832.04 {475, BUFEHIMGK 54.34%, Hrb, dshfifii bt 77.24%. s S EE 22.76%, AR
i

2014~2016 4F, J IR FRS IR FIGE K, FIEEK 31.35%; #E 2016 K, | IR
s fifit 642.71 1270, AWK 32.48%, FEMRMEMMGER (S 35.17%)  MATERE (&4
bt 35.38%) « HoAt A 3K C o L 7.47%) Al —4E N 2 AR sh f i 32 (A b 12.37%) . 2014~2016
B, THDREIRRS ARG, TR AHK 51.70%; #FE 2016 AR, JTILIRERRSI7
13t 189.34 1270, BAHVIIEK 250.86%, FER) JLIRFEXIME KM RAT IR, EEHK
B3 (L 51.45%) « RifHFE (5L 36.18%) ik iE FriS A fifit (5L 8.68%) #9.

HE 2016 FAK, AT FS A 698.82 1470, BAEWIMK 53.98%, HAE 64 Lt
76.26%. KA 5Tk 23.74%, JILIREMS MGG N T, B EWA . WG TERs
K, HE 2016 F£AK, JILRERFAAUR. EEGESREAMILE KIS AL LR 518
74.32%. 70.85%F1 36.59%, ¥JET 2015 KM 71.11%. 67.45%F1 15.17%, J V{4155 i4H
LI

HZE 2017 £ 3 HR, JTTILRE ARSI 822.58 1470, BN 1.14%, HAfish ffe &t
73.39%. BB EE 26.61%, TTILIREMGEMRMA K. #E 2017 4F 3 AR, JIHRE
2715155 688.80 1470, BUFEH> 1.43%, HraIAfI%S Sk 71.71%. KIAM6i% S EE 28.29%,
TILE IG5 A E . WSS TabnkE, TILIRER =AM, &GS EALILE, KRS %
AR 58 72.72%. 69.06%F1 38.71%, HFEHIALA K.

2017 fE—ZRFE, TIDIRZERAT oK EH# 10.00 1270, ¥H A AN FTE Z RS 0 HoAd AL 25 T
Ho BiZmPok st NSRBI A HEME G, TR G655 A 698.80 1270, HH4E
WA K HpRIH655 S 70.68%. K655 h L 29.32%. MfissHabrRkE, T ILIRZES
PR A T AL KIS AL Z 537008 73.61%.  70.06%7F1 40.70%.

RARE, IEER, JTIDAEMBIBIRER K, DUshfifivE; IR AR IREK,
s s, 155 LA S 0, T A s i A A 7T

i EN

2014~2016 4, JILIRZEMAEN B EE K, FHEEEK 34.01%, FEREKA. Ko
BORE A DB AR R G . B 2016 40K, JILIRGERTE #H A 287.55 1476, HhHET
REN A # AL A 235.66 1470 EIRIR TREARIFTE #H R, A 23.34%. BHAAT T
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34.60%. ARECANE S EE 41.08%, #AKE, JTILRENAEN G AT A AN T, faett
W]

HE 2017 4F 3 HoR, IR FHES 308.56 1276, BAEVIIEK 7.31%, FERIRE
RAT 10.00 127G 15 Pk S5t LA B AR 23 B R G BT 8. V& T REA B BT A # AL G 255.51 127G,
Horp, AR 21.53%. HARAGE TR GRED Ak 3.91%. AN (5L 31.85%. A7 BLF
T 5 E 41.69%, T LR R R R T .

RMARE, IEER, TTILREN B HEAGEREEK, DRAFMEAAF T, BT,

BFIRe S

2014~2016 4, J VR EEWMNIZER K, FEAEK 25.23%, FER] ILIRERSMYL
W\ 3 REE BT S, 2016 4F, JILIRZAESCHLENRN 1,354.22 1070, #2015 FHEK 44.53%,
SEPLEFE 30.43 2.6, A EJE T REA R BTA & R FLE 28.03 47T

2014~2016 4, JILIRERH AR FIEK, FHEEHEK 25.32%, JILRE RN
FRITIRZEN S FUEY SR AU b 55 38 I T T = 3 I 8. 2016 47, VLR ZE 9 FH S %0 75.46
fe.78, Hoaye2t i b 45.55%. & PSR L EL 27.54%. W45 2R L 26.91%, DIAYEE 2N
F. 2016 F, JILIRERIE A 34.37 27T, [FIHLIEK 38.20%, = RV 45 UK I 5k e s B4
BN TH . i) RS 2 AT N MBS 3 i 2 sl & B9k A 2078 f27T, FIHLIEK
31.58%, FBEIPRNME S FIAY sk B Puis s BN AR T FrIBRREs . T A 206 2 L FH S s 7
WhnE 2 pra; W49 20.31 1270, [FIELHEK 47.39%, EZRENESS AR K, A, FIE
SCHIEINATE. 2014~2016 4, TR GRS B0A 5.56%. 5.81%F11 5.57%, J LR ER
FA ¥ i B8 15k o

M FIFEFRRT 2016 4] IVR L BEA I 25 28 e BE P2 IS 26 L 1 BT P20 s 2 43 il 5.95%
6.25%71 12.01%, 7T 2015 FE (K] 5.45%. 5.74%F1 11.18%, | ILIKZEZHFIGE S BTk Tr.

RMARE, IEER, JIAREE WAL, HEMKEH, FHhae R, &6
VLT

&R

SEWGS)JTHE, 2014~2016 4F, IR ESEEI AR EFRANRE. 2016 £, TILRE
GENE N B TIRAN 33.08 1478, [RILLIR/D 22.56 1270, £ RAVER M. fat5 455k
LA RN RIS i 25257 S E M, 25552 S80I & i RN [F Hosk/> 10.23
{076, VARSCATEER T UL ECNER T3 ATl & R L 2 3 9.05 14. 2014~2016 4, J LA EDL4E
WL 23531 118.82% . 121.75%41 120.56%, | JLIK ZE W N Sl i &4t .

B IESI T, 2014~2016 4F, JOICREREIGShELE I 2 R4S . 2016 4E, TILRAE
PGB A I B UN-124.99 1270, IR BRI K 87.14 1200, FEERFWIE
IO 8 4 22 3d SO 4 HE ) EE3E N 94.39 42,765 LA B [RIGRAIE v i 1R it R 4 N [ B384 m 7.91
{275

BIEEN I, 2014~2016 4F, JILIREE SIESILEIERFE) M8 10.41 14T, -24.97 12
JGAH 142.36 1270, 2016 4, [ ILIRZEFE TGS A e a2 A F EL g N 167.33 /470, F#
% 2015 FAEA T RAT HBGE I &N 58.90 1278, 2016 AR RAT B Sk S ftiE L & N
26.98 127G, L&A LLi /b 31.92 12,70 2015 4R LKA FF VR A HEE 75% 0 B AL RS 4R
AT R R T AN PRAIE 4 A7 208 L A9t 50.96 1470, 2016 FUR FHZARIE & A7k, BER AR
BN 101.92 12565 RIRAT 2~ wlfstits AN [F] LL3E i 46.50 12705 TR RS A v 38 i i
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SR In BI AN [F] LG I 52.75 127t .

RARE, BER, TIAFELEENN SR EIBE R, BREIFRN, WNSLHLUR =R
VR DR X AN IR K, SERIE RIS B g s ) IR ZE X A bk o AR A
Ko

ZfRee

MEE AL e J14EAR KA, 2014~2016 4F, | VA4 msh R 55128 1.00 f%. 0.98 51 0.99
%, WBLE S 0.65 £, 0.69 £l 0.75 £, FEAMRFFRE: JILRERLE., HBI R
%, BRSO R 8 s fe . 2014~2016 4E, | IR AEI &I a5 0.36
. 0.42 f5A10.41 5, [ IR G J— .

MK BB RE J1dabr ok E, 2014~2016 4%, | ILIREH~HGE SN 73.96%. 71.11%F
74.32%, KT EEIKF. 2014~2016 4, [ {LIR4 EBITDA ZFEHM, —5F45078 39.66 147t
48.24 {Z.7CH 71.75 1478, SE¥ R A1 K 34.49%; 2016 4F, | ILi5 %4 EBITDA 1, #71H 5t 11.61%.
PEAY 5 EE 6.59%. T A5 3% A AR S S B 26.39%. FIE R B 55.41%. 2014~2016 4,
VA4 EBITDA FIE S804 08 4.31 %, 3.76 {5 A1 3.70 fi%, | ILV5% EBITDA 4= #Bfii 55 b4y
58 0.10 fi5. 0.11 f5F1 0.10 £5; BEAKF, JILIAE EBITDA X AR ME SRR AF, X4
%R SRR — M

B2 2017 4 3 AR, JTTILREXIAMEHLAH LR G E 2.66 14T, 3 2017 4 3 H 31 H#
TN 0.86%, N)TILIRE P T AR ERHIRFEMIRE (EHD AIRA A M~ $L 4t
ooy WA AR AR 555 AR OR A AN NIE B IR, o H BLAE A 3 R R 2 A5 IR 100

R 2017 4F 3 AR, SXERHR TR ERAG 840 959.27 1276, OIS 468.19 12
TG, AR 491.08 1270, JTILIRER BT BT Aw], BRI RE Y .

BE 20173 K, TTIHRELERKRIFINFIN.

MRHE IR ZE SR AR R BN RERAT (Al fE AR ) (LA {3 AARRS : G10210211029483601) ,
#E 201746 H 19 H, JTTLARERGEEREBP LA RMELZEMGERERER, C4EEE
PE B E— R Bd%.

MR, TR, THDRERS AR TR EAKTE, SRR e IR ENE
BEr7. EBITDA XJfiid5 7 a5 i 155, (HE BRI IR ELE M SR EMBER . WL
BRI, JOILRERER G R 1R .

(4) BRSO

PATTICVRZE 2016 A 45 B I (SRR RAT AR 40 1270) ARG AT AR
(40 1270) dHHELRTTT IR G 2016 4FECH =B M) 3.57% & 55 7= 1) 13.91%, itbi/h, JiE
TRIE P I A IR 5 57 H AR B FE P A 1R - 2016 48, IR B IS sh Bl &\ &= 1,660.89 127,
RNARRGIFRE R 41.52 £, XNARRGFHFIEGREE 5 LR 4 EBITDA i 71.75 1476, AR
UARFFRIE 1.79 fi5, KA AT R DR B R P 45 i

PATICVAZE 2016 7 1 0 45 08l 5 (s e R AT BN 20 1200)  AREAf T AT UL
(20 12.70) dHHLRTTT IR ZE 2016 SRR BT~ R 1.79%H15 557~ (1) 6.96%, H ELEUD, JTTIHA
B P AR PR B FE P B iy 2016 4, | LR BN sh Il & & 1,660.89 147T,
NAEMGFHER 83.04 £, XWAMGHIEGIEE S; | ILIR%E EBITDA A 71.75 1476, AR
A 3.59 i, KA B3 I O B P P A o

MARE, THDREEREWESBONFRE, BElWRNGER K, 5= T, B massek,

*
5
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SRR A Y 105 KT B — S B R
+. GAEN

NAWE IR AT S LR IR S5 AR 22 R A% L1 A ], I RAWHT K28 M2,
LE M e N I BGR IR SR, ARIRSWI,  IF BRI 2 i % R i R
defzgry. WEMR. MeRESWS, TYEGEF IRERE. R, BREPPHIB TR
R A R, A A B RAH AL S RN BE 758, IR B BRI, A7 TR
KFPE T e, ARG MBECR, B2 G R, 655 T B A D 300 A 7 45 K1t
REAFIFE R o

KK, BEEAFEEITHFZH T, MAMUEIHE iR LS, 2E MK AR K, Bl
LRz RIS, PR MR IS AR K, AR LB ROUK (R EF
RUf, BRE VAT AR ITER Ry “Rase” .

AR TSR R 2w RE R T IER R SR A U Al e SR R AR . TDIREEE N B
mas, BARGRNEE R /MBI G RE S, TS MH R AR G55 45 FH AT 2.3 (1
RIHEM

S0t 7] ERAINE F UL AR A R g fAIE BE ST ER G VPG, RGP, AIRAF]
iR FIA B EEIE I AR A
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Bam
WEE
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2B R AT BT BRI

Mt 2 POCAERSHERRIEAR

FENMFiEFR
Wi H 2014 ¢ 2015 4 2016 4 2017 4£3 A
B (2ot 614.90 755.25 877.37 875.45
R & 4T ) 160.11 216.34 226.42 236.99
A5 (7o) 324.74 414.69 407.86 368.08
KIS (2o 74.12 39.16 115.82 148.98
RS (2ot 398.87 453.85 523.69 517.06
BN (a7 863.57 937.00 1,183.04 254.83
HWRNE (270 17.95 21.52 30.28 10.52
EBITDA (1Z70) 39.67 48.57 61.85 --
ZEERN SR (2D 11.92 55.45 21.77 -68.12
AT A B B (O 72.44 65.93 58.39 -
LA A (O 6.62 6.34 8.12 -
SRR (DO 1.47 1.37 1.45 0.29
MEWALEER (%) 118.82 121.75 121.12 121.94
MTEAREE (%) 5.14 5.51 6.14 -
ST R (%) 5.48 5.80 6.29 -
HHEEIER (%) 11.55 11.43 13.68 454
EANEE (%) 8.18 8.92 8.50 10.49
WAL (%) 5.56 5.77 5.24 5.44
gt (%) 73.96 71.36 74.19 72.93
S RALLE (%) 71.36 67.72 69.81 68.57
KIS AL (%) 31.65 15.33 33.84 38.60
EBITDA FIEA5%0 (5 419 3.79 4.50 -
EBITDA &= #fiid5 bk (5 0.10 0.11 0.12 -
mahthE () 1.00 0.98 0.92 1.00
WAILR (FH 0.65 0.69 0.67 0.69
WEEIFSE (5 0.36 0.30 0.34 0.29
ZEIERAN A LLEE (%) 3.20 11.43 4.20 -14.37
EBITDA/AR R KA (f5) 0.99 1.21 1.55 -
EBITDA/AIAR G (f5) 1.98 243 3.09 --
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2B R AT BT BRI

BifE 3 TOLARERS RN LF

FENMFiEFR
Wi H 2014 ¢ 2015 4 2016 4 2017 4£3 A
B (2ot 614.90 758.11 1,119.60 1,131.14
R & 4T ) 160.11 219.02 287.55 308.56
A5 (7o) 324.74 414.69 532.90 493.91
KIS (2o 74.12 39.16 165.92 194.89
RS (2ot 398.87 453.85 698.82 688.80
BN (a7 863.57 937.00 1,354.22 328.03
HWRNE (270 17.95 21.18 30.43 11.00
EBITDA (1Z70) 39.66 48.24 71.75 --
SEEFRER 2D 11.92 55.63 33.08 -7357
AT A B B (O 147.97 65.93 56.22 -
LA A (O 12.38 6.34 8.33 -
SRR (DO 2.81 1.36 1.44 0.29
MEWALEER (%) 118.82 121.75 120.56 122.28
MTEAREE (%) 9.72 5.45 5.95 -
ST R (%) 10.46 5.74 6.25 -
HHEEIER (%) 22.43 11.18 12.01 3.69
ENLFER (%) 8.18 8.92 8.57 10.13
WAL (%) 5.56 5.81 5.57 5.80
gt (%) 73.96 71.11 74.32 72.72
S RALLE (%) 71.36 67.45 70.85 69.06
KIS AL (%) 31.65 15.17 36.59 38.71
EBITDA FIEA5%0 (5 4,08 3.76 3.70 -
EBITDA &= #fiid5 bk (5 0.10 0.11 0.10 -
mahthE () 1.00 0.98 0.99 1.06
WAILR (FH 0.65 0.69 0.75 0.76
WEEIFSE (5 0.36 0.42 0.41 0.39
ZEIERAN A LLEE (%) 3.20 11.47 5.15 -12.19
EBITDA/AR R KA (f5) 0.99 1.21 1.79 -
EBITDA/AIAR G (f5) 1.98 241 3.59 --
JILAE RS IRSTAEL 5] 47



BESEHERERAT

United Credit Ratings Co.,Ltd.

2B R AT BT BRI

B 4

BAXRUTERGFRITELR

& R & R

it E AR

HAIERR
R &) 2&%&%&: i{%$= (z!x\?k-f,ﬁﬁ) 1 - 31>100%
(2) n X HER=[(AFW/AET n F)» (U(n-1)) -1]<100%
LEYEIRIR
PR 2 | BN [ R K R A 2514+ M A R US4 01) /2]
fFr A | BRI RVIAF IR R+ ARAE TR 2 400)/2]
BRI | B[P B+ R B 5E72)/2]
PLEONELER | BB TRAEST BB M B4 E I <100%
BFIERR
s Al 2 (i%ﬂ‘il‘ﬂﬁﬂ\ﬂ?f%%)ﬂ Eﬁﬂ%}ztﬂ) 1T R B AL s+ T 4
55+ IR BT # R+ R 4315155 12]100%
SRR CRIE ST NI 55 2 B RS SCHD I IR B P=+ B R B 57
12] <100%
BRI ER | RNEIL GIYIETE # AL+ WK BTl E ARG 12]>100%
FEWSERE | (EESRN-EEWS A 1EE SN <100%
EDOVRNEZR | CEN-EDE AR ENE R4 BRI FENEYR <100%
TR | CEREAVE A+ BRI <100%
W} S AR FE R
BB | BB AT <100%

AU B

G55 (KI5 +HE 655+ T EH ALt <100%

KI5 A R

KA (KHIGUST+Pr#H i) <100%

HORLE

FHARARE A A 35 <100%

KHIEGRRE NIRRT

EBITDA Fl| B {54

EBITDA/ (BEAA G+ A 55 9% ORI S HD

EBITDA 4 #f#i 55 Lt

EBITDA/ 4B 1% 5%

fE IS Ry A

LE NI SRR 5%

%5 BOIE 2 A L IR B TR B

RS IR i e o S

MR RE NIRIT

WANtR | R & iRa i At
AR | GRENE " EiH-F50) s s it
PGSt | BlE KB 6%

grEdleish it

LE AL TR AN 6L T <100%

SE LA B RE T

eI (AR R+ A 55 28 I RRLE S D

55 GO A A DL AR R R S B RE )

B GBI AR CBEAA R +TE AN 55 3% HT A B S D

FR N BEESEGRE

EBITDA B fiifis %kt

EBITDA/A K 22 Bl f5i57 RIS I8

2SI bRl AN e = R

SEE AN LR B CA B 57 B AR A

LE TP R B AL

T
K 55 =K TR+ A i 27
5 55 = )
R ARR B T it
5 55 = 55+ 5 55

4t

\
A

LE AN ISR AUA A B 527 2L A
s

Pl B =1 M Bt + LA ot E vh B HH AR vh N 24 1408 i A < il B3 7+ S A

wrak+ LA SR T B AR S TN 2 U S 10 <6 i 0 5+ LA S 40+ LA R 5 07+ — S A

EBITDA=FiE A+ T+ AW 55 9% K U2 S+ [ 5 57 4 I+
FTA B R i =g T B A R A B A+ BUB AR B G
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AAA Z: PEIEGRSIRE IR, BEARARZARIE GBI, 240 KSR

AA G BERARSIRE SRR, ARG IRIA K, B2 KRR

A RS RESIEUR, O ARG GBI, 2 R
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FEEAT 2017 S8k (F—H0) a9SRIZ PR3k
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AVRRHAEANR (FD GRFLENN, EBFETTDRERSARUEL AFRAHE
RPN R A AT — 8 ABRER VPR, JREARIR (I G 22 A ARYE A 518 DLt AT
A SRR EA TR o

VDRSS A IR ST AE 2 7] BB & PEER BRIP4 DR B 2K, SRt o0
FR A UL HADAR R BRL . THDAERS AR SUE AR Ak B AN, BURA TR
S5 FI S 9= R RO R B R, N RSB R B S IPGOF RIMEE R Bk

BR B VRO B T RUE T IR RS A R SR A R B SRR DL, a8 TEIR i
FHMTEAFEAER W) GizFt R ER R EREN, BT S I AT #E
X5 RS540 R ORI B B R AR, RS TRGOR 7SS AT R DL o A A X (=
SR = A 5w, 5 LA A B B AR (D GigrrEHEH.

WK E RS A R IR A B AR I SRt EIRER R VPR BB KB UL, RGP
AR AB AT T JE R B E S, LR, TAMERERENRY BEE
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