ERFRL&

BX&1[2016]971

P EEMINEH RN ERARE:

B A1 BV 250R PR A 5] 38 1 x4 o [E] 8 W & | R A A PR E
ERKHE ARTAYULNTT LATH 2016 FHLHNEAREF (FZ
) #ATHE AT, #HE

FESMNEARBERATDEFKAERFRA AAA, TER
B “Rxe”

PEEMNEFARBHRARUATFLITH 2016 FAIEALF
% (BTH) BRAFRA AAA

S

A
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2 B M H AT IR RIRE

-

R

<« 44
_,'J:

T g s EE MR RB AR E
NIk 47 2016 EAIEIIANRIRS (BT ERITARE

A0

*ﬁégﬁh &AAH

AR EITIAE . ASHBIT 100 12T (& 100 1270)
AREAZITHE : EERRATHE 30 /27T, Wl
B EA BT 20 1278 (F 20127T)
AREARERHADR : AW 25 2R AR N8 5 4F
(& 5%, S i, SF—LldEg 3 it
BFEENTANRAL, EFMEAER, KITAE
BUE B A S A i 95 TR+ 1 AN HA (BIAE
K 3 ), BUEREZEAIARRHETATA
MRS AR UE S MTEEENIAE
W, TN AMEK, RITAEBULEERIE A 0
B HIRRAE K 1 NAR (BRI 5 4), Bk
BEAEZ BRI 25U AR SR
EARFEAR: EFEME
TFLRRTE]: 2016 4F 7 H 26 H

RS

BE B HPRARRAR (UMM “BE
TR Jh EEMINERR D AR A (U
THRIFR “AR”7 BB KPP T
AN EERKF B A TR E AT W Skl 2
—, PAEHME T B, SR KR R
PR BB SR KRN, ER
PR, W E i, BRRE. BEZR,
DK b 44 B A5 O TR (L%« JEAER,
2 FVENRN RAEAKE 2 AR KIS .
[FIET, BRA PRtk BRI 7 $ H
HBE, AT K, BERGS
R F XA FME HACEH R B AR R

AR, B /N T ARG 1B 5T A A HE
#. 2WHLEDFEMTHRTT, LURARE
MRS, ATEERUEREF R B
EVPRN A R RITPRIRE Y “FaE”

FEMS IR T XA m EEKHE R LR AR A A
5iH 20134 | 20144 | 20154 |164e3 8 RFFEEREIINERE I, BEITFRINA, &

VI L TE) 86330 | 1,049.00| 127630 128589  HAMILEHAA B 5727 B A BEARIE B9 KGRI .
idi FREE (AZoo) 15876 | 241.59| 28101 28624
KWifssr (o> 23441 231.60| 25334 - i
% (2o 34284 | 40418| 53893 - 1. SR FRMAF SR BMER K
il (7 59528 | 716.05| 82275| 168.17 FIHERERAA E B, RS R R A
oo o] e = EABRREN, HAARANRRET
ZEESR ST (L5 46.98 11.46| -4750| -33.41 RAFFAE. B
R (%) e | amsl  em - 2. YRR 8 TREZ AT M e Sk fll,
R (%) 12.51 14.01 13.13 261 2 R R B A KFI K B TR e T e R R 4 B
PR (%) 81.61 76.97 77.98 77.74 FTBASt, A A HTE. AT, #
LS AR (%) 6835 | 6259| 6573 OS5KHETRE. B TEETAAE &%
WENHH (1) 119 115 114 118 B, UEAF WWIEE TS AR -RERS, £
EBITDA & i 4t (%) 0.5 016| 014 A s, ElR. ARBEES
EBITDA FLEGH (D) 2.59 2.85 3.36 FHAEHRBHEZSHME.
EBITDA/A YR UL (fF) 0.52 0.66 0.75 - 3. ARICHRESE T B, TR,
EBITDA/A IR (UL (7)) 1.04 132 1.51 KB M. A& 1. SR\ KRk,

Er L AREFHER P ERHH S H 0 R 2016 F—F

B HRARZF T, MABIRAFL: 2. KRS F AL S
Sz o ERE LEELER, ROEANE R BAFA
WIS, HIEARS.

% AT A S T LR g 4
IR, AL S HUS B

o B B o I E E A A A TR 8
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EWIURLR AR, TR ARRMEEZ s
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xiE

1o BIFUTWSEF AL, AR RN T
AT ERFFEE ETE, AR B, 5
BHIRS HIBEh A T BERZ I 2 718 A, BEI
Xt m B AT RIS ECK .

2. ) H AT AR T H AR, N
I H TR IR, 0 R4 S R
AP RUYEE 5y B e eSO /A i i
B R g RN R

3. ~mEligsNLSS SRR, H 5% 2
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TR EF A

M B ACRAT IR R E R EAAAE A PR RA RG] (B4R ) Hif ot R fit
£ AN, BAAIRR. IFBAR 5SS ARG AR BAT A . B, A E
HRKEXA.

ARG RAR BATT RABRIAEFRIE LS, A ASEHRIER L a2 H
PRIBEEET A K. BM. SRR,

AAE A IR BRS04 B4t B R IA AR BARIE B 2 64 A 302 R IR AR A AR P K
b 69 0k 5 PV BT, AR BB BAe AT AT R A R S B B TR R E L,

AAE R BIRE A FA AR R AL, FEREMRE L. EBF,

AAE AR BARAE F 5] A 6497 ot AR X TR £ o R BT RARAE, BRERAAT AT
IRIE GG A FH ARG A M, A, TEMBTT LEOEEREIE, 2KET
SR 44 4% & Ao I E T AR BRI St RS A 2 S AR A 4G T BT AR AR 6 AR L i AR
HAE.

AMEAPERBEFERAFAARSEHEZ OREIRNK () HAZLLAEH
B AR (H1) ARSI, BT REHFE A RRIZIRR, RBIRIFAM LR,
FE A4 B R Bt 15 R A T RA R R AL,

A/

A5 A v@% N 5]/;
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— EFHER

o E B PNIEE A A IR AR (BUR AR “ w7 8t “man” ) J5E 4 s s m A R A
A, 22 JFE ) TER[REGE (1996) 907 5 )R Bl AR & [k ek 4k (1997) 34 534tttk
FH 5 b [ B PN UK K L TR AR AT A ] (BLUR TR “/KH TR AW 7)) Sha Rk, w5877 Uik
S A . B ERERSEN R (1997) 186. 188 S CdltiE, AR T 1997 4E5 H 8 HiE
WAFFRATIEE 19,000 /3%, FHTFAE S5 H 26 HAE LFHESRT S FTEERAT S, EliEA RS
AR 49,000 Ji M (BEEEMIRR: B EARAY: 600068). £ [EEME & [UEM A% (2007)
149 5|k HE, 2007 4E 9 A A AW & IHKE TREAR, SRANE 166,540 ik, KR4
SN R E B INIE R AR (C7E 2014 4F 12 H il 3 2 h E S MIERA R AR, LURFERR
“CEPNHUEERD, R A 7 A RRARE Sy E S EE AR B IR A F . SRR AR
A M BTSSR 2013 R AR A T 4 348,746 /1. 2014 4 3 H, & [EIESR
B R R SOERAF T (2014) 175 SR R, AR REREEMIERTENT 7 4 0W
XRAEATFRATH 111,731.84 Jifl, HIBRKAT A EHLEETE 39.71 1470, LT RATTER
i, AFRIEA EFE 460,477.74 Til% .

HZE 2015 F)EK, AFFEMEAR 460,477.74 T3, wMIEERFEA A 7 A 42.34%, HATH
MR E S5 B B B 7 I B S HER R A AR SEbRIERIN, A RS0 B R

B1 A E20155F &k ) AR LEM A

EsREFEFREEREESERS.

100%-

o EAE 2R EH R =

69.94%-

FRRE R R A ERA T

100%-

TEEMAEEERLE.

42.34%.0

+EEHNERKHF R L.

AR B R

NAGENCH AR R E SR R R E R e R e UK E A SN, BN E PR AR
FIKAKH A B, AN, BOSHUE. HRER TN T EAR. TREAMUAM
BHAE NS, SOREBG 2R TR AW, JEli. gk, BE. Y. At TR, H5
REGH TR R A2t MR B HIE 2R A A 2 30 TAE R BN et Sl 22 %%, Ml
B, R ORMHIE, A TR T, FARTREFTRAME B O, MANREAIT I TR,
AR ST NG AP CKYE s B RREEAR RGN A A R S m A AR O
W55 s IR A R AR ST, D™ T k. IR E & TR TR RS 48

5 3 R A AT PR 3] 2
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AR B 77 i B SR RIE Y L 55 AR Al e ROMUARBE %« RO BRAHAT LR SR I RE H
B 55, REZRERE 2~ 7] 2078 B AR Rt O R Rl S BORBRAh s R s, S RATIETI%
el fEede, RESREYEE, B IURIEIRS (R SHMFHELE); FaEkis Ry ads4

%)O

HE 2016 4F 6 HJE, AR NREEAEHE. MR, A= g mis. W= G, B 4sh
Bl LR RERGTA 26 NMREETT] (ULt 15 #i% 2015 K, AREHM SR ETLH
W gzl An) 26 28, A LEIR T 39,858 A

B 20154F K, A RlAIFT 7 E%11,276.3010 70, Hifiia11995.2914 7T, FrA#E M (5 /0%
AR EE) A11281.01278, Hrh A8 T BEA R A #H A 6 11202.4142 70 20155 20 7] SLHLEN
W N822.7542. 75, 1HANE CE /DB AR 34314270, Hd A TRA R S F)E26.83127T; 4
BTG S A I B HUN-47.501070, B4 KB4 S0 014 1 In4166.7412.7C -

HAE20164E3 AR, AFl A IF%Rr” 55i1,285.891470, fiéi1999.65127T, Firf EHAZE (
DE AR 11286.2444. 70, HorbHJE T REA BT A & 4 6 11206.65147T0; 20164-1~3 1,
A FSEBUENVRN168.1742. 75, - FIE (B DR AR B g ) 7.4012. 76, HA A T BEA 74 R]IE0.94
fe.ot; GE BN EREFHUN-33.41270, a8 KIS0 V)3 N i-41.6812.7G

AT R A6 O TR BONE 558 5 EEARER AN Edl.

S

= RRGEHHA

1. AR AR A B

ARG IR A FRA A E NI A I A BR A =] AFFRAT 2016 a8 A Rt 7. Ao
T RAT AN AR 100 1270 (B AR 100 1270), - ARAT, A& —inT s8]0 7 25
RATHRN 50 127G, BEHAMM, MFf— (3+N): LM 3 MFEFEREA AN, WERITA
TEAE— & W P SR BB SRl — (5+ND: BUEE 5 M REE A —AN A, kAT ANES
— JE SRR I (S IR AL . AR RIS AR iR C T 2016 4F 7 A 22 H kAT 58k, H,
b — SRR RN 3.24%; S SRR N 3.48%.

AR I3 44 BRI A I A A FR 2 W] A TF R AT 2016 AF RIS A ml i 3R 30D 7,
AIAIR AT g FEARAT RS 30 127C, AT & Ak 20 127t (5% 20 1270). A fi
I7 B M40 100 76, AN KAT . AIFIFBOE AN M, S — (3+ND: BA%E 3 Mt B
TEEEN—N A, B RAT NAE S — B BRI I A SR L. fFh = (5+ND: DUBRE 5 AMiT AR
RN—ANJE, BRAT NAERE— F BRI (O S I AL . A AR R AT S5k I 20 € HE S AT AE
RAT NEEHIE AL GBI, MRZIORAT ] S 1A Rl 2R gk Se A7 42 IR BN S, T3
WISaAT . BAR SRR A AR AT ISP S 2R A7) 85 e 5 SRR AT g fh oL, 7R AT iR Ya
WIE « AT ZR AT 1A AF A AR IR EEE U E B B A% B AT RAT, AR A A R AR AR 6T
FE

AT NS R TR, BRI R, AEER, WA ERIE, ) RS A S )
()42 ISR T AR R R B I SR M 5 B AT NS AR AR R [ S R 5 58
R RS RAE TR X VS FE N P e, £ E DN REE A2, )R R EE k.

AN B0 S TR RO AG H A S0 AT Aa A 22, 58 A 0 S TR 0 By =
AN EATARAIZE N 200 ANEE e 25 S0 52 TR 2R U D 24 3TREHE R R n_E AT aaR A 2=
400 ANEE . BIUARHIZE A E A A ) ST R B AT UG S HE N o SRR R WL 28 B I BUR AR AL

5 3 R A AT PR 3] 5



BESERTHRBRAE

United Credit Ratings Co.,Ltd.

o 8] F Az R R AR

FRU PECE IR AN R HE H A, ZPEER R AR E H A A
FEMER AR AR 7 3 SRR A R £ Dy Hh T ARAT 18] [ 5 A1) 23 [ i A o 2 BB I AR AT 8] [R] b,
PRIBORIE,  BAR R RAT NS TR R ARGE T 16 DUAE R AT A HAT e, RAT AR, RS
VAR AT 2 5 IR
AT A TR R GITF -

2. RRGHAFETENE

ARG FFHER SRR KT )G, W TEERAT AN e i sh Bt 6 AWIfiRE
LRGN EAT R, U TEALRAT (SR e S sl 51 4
=\ 7oA

NA LU TS5 Gt TR S FARAT WO, 2@ T2 5T, bAoA

HORATE

(—) BHIT

1. 47t

EFOI R E RSz —, Axkhgr 50% LA b (1 [ 2 7%= Ed i s S0l A 58 B BORT (1 4 7=
RE BT B, 1 8 7= 4 B RUBEAEAR KRR B B 7 B AR . 0 4 Sk 3R UM AN B in
ARG R ETT, TREET SN, b ae BB T PR UK. 2002 LA,
S AT B UIAE G 1) A4t 2 [ 5 BE P 0 M R AR TE 15% L B mfnizdT, JUIL 2007 4EEF|
2010 4F, Arib4s g %P R MR 4E R 23% 0L b 2011 E S, BT E ARG G EAN
WK R, BN T 2R, Atk as e e R s S A g B N, (2 H T
YERFIE 20% LA B Efr. #EN 2013 4E, EWAEG K REE VA, e v 5 vl FpE, 2014
N 15.30%. 2015 4, AR E TR T RS 551,590 147G, b R4 UK 10.0%,
RN R R SLBRIE K 12.0%, SEFrEE bl FAERITE 2.9 ANE 8. =07k g F A Al &
31.8%. 8.0%#/ 10.6%.

TERRIRAN R R, LR E @B F S A E IR R TR ER KA. 2014 FiAF
176,713.40 .76, #& 2005 4E[1) 5.11 5. (HEF S~ EEZLT 2006 4F 4 2011 FiE4S: 6 Fid
20% 1) K, 1 N AT X, BE3 20% 0L T, H SR HFEE R s, 2014 4EH833 10.9%,
R 2011 SE ) — 4, NATERFE IR,

2015 AR, M pm 0 O SR T T AR B 2 R s A, KFDKH, maE TREER
SIIEAE 2015 SRS AESE | R FRERIESS, FE 2015 44 EE S S = {EIL 180,757 146, L
FAE A T 2.3%, HIEE 2013 4 LLREFRSE R, 2015 4, 440 E AN A S 676,708.00 14
TG, FEAT AT, th BRI 6.9%, GG LR XA FATMEAE RS, BHNE
BF AT SR SR .

£1 BHALEZMEE GDP #bE ($£42: o, %)

F4 | BRAETEE wKE 20 B = E wKE fi GDP lKE
2007 4 268,019.40 14.20 51,043.71 22.80 19.04
2008 4 316,751.70 9.60 62,036.81 21.50 19.59
2009 4 345,629.20 9.20 76,807.74 23.80 22.22

P E N AR A TR 8]
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2010 4F 408,903.00 10.60 96,031.13 25.00 23.49
2011 4 484,123.50 9.50 116,463.32 22.60 24.06
2012 4F 534,123.00 7.70 137,217.86 17.80 25.69
2013 4F 588,018.80 7.70 160,366.06 16.87 27.27
2014 4F 636,462.70 7.40 176,713.40 10.19 27.76
2015 4F 676,708.00 6.90 180,757.00 2.29 26.71

TR R : Wind FF it

2007~20154F, #HML A% H 62,074 % 16 K 380,911 %K,

AR L Rt o, R FATWALE REFIE K (TR,

Sl H62,036.8112 7028 F 3]
180,757.001Z.7C . JTEER, FFNATIRAFIE LK, 220084 52 4 BR& Bl fE WL 2 AT\

% 2 2008~2015 F3# 47 L b N R £ B 2T AR

TiH 2008 4E | 20094F | 20104F 2011 4¢ 2012 4F 2013 4E 2014 4E 2015 ¢
A (A 71,095 70,817 71,863 72,280 75,280 78,919 81,141 80,911
JMPEE (fZt) | 62,036.81 | 76,807.74 | 96,031.13 | 116,463.32 | 137,217.86 | 160,366.06 | 176,713.40 | 180,757.00
MFNE (275 | 2,201.84 | 2,718.76 | 3,409.07 4,168.20 4,776.14 6,079.25 6,292.57 --

FH R KR : Wind Fit

BAE, BER SO EAE BB IR N OREF T IB KIS, (RITFRGE G

T, ATV IZHT R e U e 28

2. LA#RAMA

A 22 o R e AL

eI | A ) A s o 83 o | R S 3 o i O A 8 7 AN/

WP, AT REAE T IS FRAS, eSO Fig . BARRE, 2008 4, f1FE 4Rl fapl
JREETT I RIEEY 5K, NIRRT ETF; 2010 4R 2N 55 Gl 36 E & pr s . [
[ D7zE: Y W AT E 3PS A Y v Sl ey A v P 1 =5 ) Y = G O R S e
MREY FEEH. 2012 LIk, HRAEFKBIEK, MW =aem=Emid s, HEWM A
SIS FIBESR, #E 2015 K, Myspic LN 5E = 73.03 5 (L FED.

B2 iEF %k Myspic 28 A5R4 45 %

+

180 6 e 180
L T \
wof ¥ N 170
1607 I-‘-x‘\ -~ T 160
1507 h 150
Y N |
140+ ',_.. pr ‘\/: N ~ ‘ 140
| Ve N A B
130 . e A 130
AN
1207] =, 120
1107] 110
1007] N 100
=
oo N\ 50
80 YN s
\
707 70
T T T

10-12-31¢ 11-12-31¢ 12-12-314 13-12-31 14-12-31 15-12-31

FA KR Wind 5t
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IKPEAT A P IPEAR SR AT, 7= f i S BB IR R Y] . ek, ERZT
FREEPUE R [ € B BB G, sl VORI R REPUE K, A EKYE T B IR R
SRR R SN BETE 7 BT R SR IS, KRN A ARSI LR . 20114EBLKR, i
TR TSRS, KT TR R EURIAWI L . 20134F )%, /KPetiriéAT Brigezh L7,
520154, /KIBHIARIESE T sl RIS . Bk EF, 20100k, o EUKVE M HEA L
DLl NS (LTED .

B3 2010 F Ak & ELBARRMMAY (2 T/k)
et st
600 600

560 560

520 520
480 480

o — 1 ﬁm [\?t‘hm a0
R T

L
ju!

320 \ ~320

10712731' ' '1171'2731' ' '1271'2731' ' '1371'2731' ' '1471'2731'
— & EEAE A2 SR IL R — SRR A2 e b & EEE A2 SR
FH kK Wind F iR
B N7 Nl w0 = 475 AN b33 i I A = 3 a1 P e o i S X S LN o N i)
s, AR T IR A AR AR .

3. X

Z ol B TARNE BRI N RIS, AT SR e TR, i TR AR
it T, BT, BOT2HiHig g Ay A, dBAT WA [ 7RI T A, 276 1R EPCE,
BOT. BT. BOOT*. PPP*SM A AE @B i 37 I BiE D BTy, FliE O ) BT s (1) 5 H R A S
Uity (138 B 5 7%

Hh A R PR K N DL A I R R A itesh Tl Az = AR . DL TR K
£l (EPC) NEWBALEME BT, BOT #ixll. H 20 t#d 80 AR HEE 4 BOT WiH GRYIY
fi B HJ TH) St g ok, @24 LRE, BOT @izt BT B AN . BT
BEAAE N BOT U —F s, Wi ABUN AL TR 7. KA BOT. BT. PPP
SRR RERT A, AMUBEW O IUE R ot A0, T H & B AR B g, T Ho i 5
AU 5 SE R b2 (B 5RERIES « RA AN, RS ST U A At 2 R0 as i KAk

BARE, TEREFATIRA E G T, UL PPP AR M e (%, =57
32 [va) it T AR B 20 8 A 1Y) 22 oAb R R R

R (Build-Transfer)

“EY—4E 41" (Build-Operate-Transfer)

“BE- R -t T4 A& EAR 28 ” (Engineer-Procure-Construct)
“HBE-HA-SE -7 (Build-Own-Operate-Transfer)
“NREERSL” (Public-Private partnership)

[ I N N I
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4. Tt

BEHATW AR SRS TTIHA T B R AT, HENEE 258K, AR 2 “ &8
AR BIRR D R AL, s B AL R A 2 /N R Al A7 . A 2015 4R, AxE @ Hk A
Ak 80,911 4>, bb BAFERFE 0.28 NE . B K EAERETAY 6,789 4, (@B AL S AL
8.39%, Lt EAFETFE T 0.06 N H 7 Ao

AN IR e G R, B G R ER TRETET R, weHgs; At
WA EEEER TN, BREREET, 75— e KRN 7 IL@Em TR,
SRR, AFAEERIIZE W, BB, AB%. BEE. HRRIIRE. KL BRSO TR, SR EE,
FEAERBITRISE S 2B 0T TR 3 TR 52 Mide i TR, WP ERIK, STHEoNME.

BIRE, @HUTI AN EAZ, Tl wg s, (S f RS A E R,

AU L, EHAT AR ISR T R TR A, (HR IRl A s es,
APV N SE SR, AT MR ] it T AT R 488 AR ) £ e R SR AT

5. 7k BUR

20149 H, (FEM MR (CREREBHEHEMNEIT R (CUNER “HR” D, HEIHRE
PR EAT B, MVEEA TR, &S TREEE R FAIH M5t NREA S 5T, @l
Pt TIEVE R A, B EERESERATANZ KL ETRHME, 2 TERE
SR E AR BT

2015 4 3 H, @A (ERk 2 @i o T T R @ sk sl s AR @A) (LR
FRCGEHENT Do EANE SRS RGN CEER, RN AN CRMMETEE E, ERERAE
JEIREE” , TR .. ROGHRTIIEER, RSN S ERE MR, R AR A A
FURHE 0 & 2R 00 5. G @M G, ERTHTHNEEE DR

2015 4 10 H, A COCTHERNERTTIHSE —FIIE TMEY (BUFRIFR “BE” ),
FUE ER & AT Pl 2 i T PRI RO Jr Ak, VEE SR I, it ar B
H, @ibEPEERE, ATIMEFS S AERMFSERSE, STE -NTgRE, #
HERT AR T ZME CF 2016 4 1 A 1 HIFGHLH.

BARE, ITEREFAT L 3 BB E R ARAE TR RSN T, BRTSE 1, fmh
URRRE, AR T @A REA R

6. fTakXiE

MshBEEE K

TR Rpnl R KA TREE T, BARBHHER. BYUEHIH . Setiioas iR
SRR, ORI Aol B el % LI B R

SRR BAEE

AN T v, e A At i B T H AL 2 R MM el — s T bR R, A7 kiE
W BIBUF IS — RIS B, SO AR — O BUR R 28 Sk, Rl I BER . AMSE
T ASCFHATIR R, XN SUFR R B BIBUR SO 1 S5 R R AT MR R EBOR

AT RSB

2 2015 R, EEEFOLAIE 80,911 4y, HERZ, 1TIEgA, Eaoalonit b
37, AEAERAM R EREIN KRR TN TS 55589, WANEV B2 S, 4~
MV B PR, XA I AR
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7. TR

SIANRERAS HEMB R

KHARLR, R At 8 i A 14 8 4 0 a0k S URT B DA S ot RSO o B b kN
R TR, BT R AW, TR 5 KB R, HR e 16 M O 5 4% ) dE . AR
AR, R @ AR BN £ SR AT S PR BRI IR A ATA ], Stk
SHEABIFFTEE . WAIE . AREGESET, PS5 EMRERTEE. 5IARERA
ST H A, TR T BUR 6%, MRRTT I, el DR SIS E R . Rl
K, PPPHEINHINGHE, BRI I @ I ER A TR I SR .

REBENKFENE R —PRENZE, KR EEM AR R RASEK

A 2015 FJE, HEIELEN 56.10%, B FERR 133 NES A, HEREERIER
KZEE, AR EIEARTE IR K B2 )RR i B eI 2 ke — kb, BEE I
B IRREEHERE, A EL B SE R it Vit LT I AR Bk

BT, R TIWECHRR R e, FERR G TR SRR EOR, B TAT A B
WIS AR L2 5 A — 5, FREFEA S R A =0 T B R AR O, Hhd 25 5E 4 HIBURF £
S PPP SRR

(=) BT

1. 7l
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H RIS BRI TRE . AT, JRM R Pu g i H O & e sl THRIE S HARTH YA
TR, H, SMHGARBIXERIH FE 2R A RS RHEARBIX & 2L PPP B &
VERE R BT PHLR A ORBL X S BRI a0 H , R S50 130 1276, 2N 25%. e b
25%. ML —ZIF R L 50%. #2015 FK, %00 H O 4.34%, RN % 4 5.58
2.7t JE LT = e DX AR it 2 15 S P X G I o HH A = 5 8 L T SR R i R B B A R B
PPP HAMER B IMINE, HHEEH N 139 1470, A TH /550, AT H & BIHL N 2
4, BE 2015 K, iZUH O R BEE 1.48%, BN 2.04 1276, TiH WK T 2020 4 12
H A5 1,

%6 BE2015FRANEAERAEZPPPABHFN (F42: 2T, %)

- 2015 4 | Rt

i B 4% N2 2o WH &M T sETHEH W | A

Q‘ggi{f%% PPP 130.00 220011%87'“ 434 564 | 564
JE L T = R X A 5 2015.12~

i e S X ks PPP 139.00 2020.12 1.48 2.06 2.06

it 269.00 7.70 7.70

[ AP E=

2013~2015 4F, 2w E Bl 55 & g R, 7l ST AMN 112.54 12,78 136.92 12,701 175.84
{255, #E 2015 K, AaERAERTHIL 90 4, ARBEHN 1,209.95 1470, Hpiseek
AT H 3 B FE ELAEE T IE N-J 7K HE AR T H 6 BT AR A 5 6 ] A 40 H sl R 48 K Ll /K L 1 H
T, 2R R B K HL G IR H 8 22 % Nyong i) Mouila Mogue 7K Hidli EPC 1 H 45, # %

62007 4F 12 A, Aw AR EHURSE &3 CUR AR GRTRR R ENUR?) AR RS iS5 DA RTHK T R BT T EAENHE N-J /KT
FEiifi TASAR, %5 HHA R ShEVWILFERE, HhARREEEE TR, S0 E AR N 12063 1278, AFRIEREE A
BT AR AN 80.74 4256, A TRIIBR Y 93 N H o #Z 2015 450K, 1% H &4A8 H )y 200.53 1276, WiH THIAET S 103 4~ H .

7 zF]. PIHREE ElectroingenieriaSA & HidrocuyoSA = 5K /A T4 54%. 36%F1 L0%MI D AR B E R, SRTHEB R, Aot
IR S5 ERAETT T i HR A 2 o 65 B il e 9 R 3l 145 K RSt /K BRSO H A (R & R4l 287.82 447G,  FH /A HI A1 Electroingenieria SA % 60%
1 40%MIAR B TE AR

8 1%\ 7. BOREAL INVESTMENTS LIMITED /% CGGC&NIARA-HOLDING,LDA = 5t /A & 4L ) B8 4k 5 e Bl BV /K R 36 s L] o
W RIMAZET 2015 45 6 AZIT T LA R EE R EFKEMIH . BEE AT, A7 5N 60%, BOREAL INVESTMENTS LIMITED
fitkA 37.5%, CGGC&NIARA-HOLDING,LDA (5N 2.5%. I H 44k 281.44 1276, F 1T HUMLEIER KA L4 N4, F1)E
80 MHAWET.
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2015 R, valAE R AR TE N- /KB TR H C 58 T 71.66%, RiHARA 128.82 /47T,
TR K HAR R EEF N, Z0H TR LK, HAnaES 3. TRIFEIR; 2015 4,
RO AR S 2 o £ T 4 R R 48 K sl /K e I0T H 258 il N R it T B AL, B JSURN B K
ot AT YE, BATEAE AT S — B BT Bk E i, il AR R EE . A
BEAPRHOHEAR RISE . A2 2015 K, ZWH E58 1 13.30%, & RIFHRNRA 42.25 1276, it
¥ 2020 4 8 HIEAE T L& EPRCEERE R INER, A" TR BRI, b, ARTH
P e FIEGA . SF IR SE R s, tnl REX I H B8 203 R — 52 Ul

£ 7 MRE 2015 FRAN &) HINERAEETEFL (Blz: LA, %)

1 B 4% WA | HESH | TH | =TEAK ﬁﬁ’f ig"‘f
FATFR AL A 22 2015.2.15~
KH T ] EPC 34196 | 00815 13.30 4547 | 4547
EE I R S a- A e 2008.1.30~
K T it 1 R, 20053 | &0 e, 71.66 36.07 | 143.71
it 542.49 81.54 | 189.18

FRRR: A TR

2013~2015 F 23 m] %% E bR TAE A& L5 753 1) 4 508.39 1476 568.14 147041 695.15 1478, &
ETEatA . A E E R TR S K A BT .

SERE, AFIESURE TS5 E N LE NS IBYRR, AREFITRERL, 1A
F AR R AR JIC 4 FIER) PPP I H X Bt & RECK, MARE SRR —E S 5
AN AN S5 TG — 58 4 HB0E KU .

3. BHEFFR

AFREEREREZMH e EA 16 KOG AT ke —, BB R IF R — R %
Jio ] LS5 A S Ay B NI A = G BR AR (LUK “sthr=aw” )
A S PNHE I B A PR AT (BURFRRR “BMLAR” D, FENFH S0 H A& RA 8 31T
TR s AT o H RS L E EH RN, JEREE SRS OR, 5 T H R
WAEEFFRMIER, SIET ARG bl S, B, 85, RRME %K.

AT LGS, AR B i O ER, EMATA R ST A, JEA
b, WEEMMEEREHE., REMETIUNSER REEGHAT AN =9, A"
Disefs 2 By 38l 5 Hebtth, AR SRS 4 58 10.19 J3F 5K, 56.56 Ji°F 757
KN 89.82 Ji~FJiK, &t 156.57 Ji~FJik, Hhwal @M/ 10.19 Ji~F 77K, 39.8 15
SR 76.2 JiF UK, At 126.19 JiF 5K SR S2 43 1.33 {276 71.03 {2 122
{76, WEHXIRE, I =4FA A EHX IR T BRI X . R X IR X, PA—2R I T
NFE. #E 2015 IR, A F MR R LI AR AT 55.4 TP K. BARE, ITERA
A S AR O RSA BT L 3 B IR — I T R S PR IR R BT I T AR HEl
W AR ) L M iy 4 T AR B 2 o, (BB IR R AR SIS RAHE, TRy kKRR, RRAF L
Hhfits 2 H BRI
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o 8] F Az R R AR

%8 2013~2015 F ) ERFN (Bde: e, FFEHZA, TIFFKR)

FOA | BIEE | EEON | IERURREE | T oelNR | gy | RO
2013 4¢ 1.33 10.19 10.19 1,309 1,309
2014 4F 71.03 56.56 39.8 12,557 17,848
2015 4¢ 122 89.82 76.2 13,583 16,010

it 10 194.37 156.57 126.19 12,414 15,402

AR IR SR

AT G H = I R i B LG, 2013~2015 4F, A &) by = AOHT T LI A 2 B FH#a . 2015
E, AT LEAM 124.81 JiF 5K, B EE LT E=AE, BEEDH B, AFRT
TR R K3, 2015 4R FR TIHAA 46.45 JiF K. =4, AFRARIDMNE LT
#, 2015 FFAFIARERELUE A 218.17 VI K, RUBER. AR FZEF KO H B G LA
. B, RIEE. RIS

%9 2013~2015 F 2 5] & 5T K H 3B H L

IiH 2013 4E 2014 4F 2015 4¢
TR (5N 86.96 48.41 124.81
WL 3K 38.08 69.81 46.45
HRTEZ I (TP 179.45 205.39 218.17

TR 8 R
E: BTFAXNERE, PRAZOGRTRERITAZGRAELEF.

PR T, IR AR, A R AL B G U B S AT R AR B, R AR
T FR RIS 45 A0 2 e s G KA 5 FRBE 2015 4 s = Mg st U R, A RS2 85 B 5 KR
Tk, 2015 4E/ 72 2846 AR AN G400 ik 33.63 J3-F 7 KA1 78.27 1270, ¥ FAERA R K.
LN B, AR RSN E ETRSE, H 2013 421 16,492.41 Ju/ U5 K BT A 2015
I 22,835.87 JulPUTK, EBERFIE AT RIUE XA K SRR, FIR, diigik
TR, FEAF G EHETEEN B,

4 10 2013~2015 % 8] B 4 & 2L

WH 2013 4F 2014 ¢ 2015 4¢
BAHETIR T3 FHEK) 25.34 26.18 33.63
BAHESH (LT 50.92 50.13 78.27
BLHEBM CulPFRAD 16,492.41 16,832.24 22,835.87
SN (J33F 5K 15.83 35.34 31.12
N (120 14.36 61.5 64.91

AP RIR: SR

BE, ARSI ER KRR, WEM., EEIEREERE, AFHARSE T R
RIS S e T ARG NIER, AvE—ZINTT LA R BRI — 43l i 5= et By —
SEMH, o F] R B AR SR e BT ST -

4, FARA 4
2015 SEA T N5 5 RE R AR G, Bl EA, PNEE. BK. A R IESE IR R4,

P E N AR A TR 8] 20



BSEHYHEBIRAS
United Credit Ratings Co.,Ltd. /A\ gj{ﬁ-#{gm%}zg]}\a&g\%

B LRLSSRE, HESEIUEN N 65.6 14T

FAE FEYRAY 552 A F) PR GRAR RSN 1 R YR . A w) AR SRR 45 EL@E R E NI R
) FAREARAFS (CLUNERR “BMINIAGE” O 128, @EWSOFEEIHNM . BE 40K,
Werg . A& BERINYE R EWOm T IR .

BN 5E T2EARBON R, R RAH T, A= E BRI yLmeE ik
L7, FERESHEEENE N RIZE % 7 5. R RIEA & ml s Jrm, ARHHA 2,500 WL )%
ITBYINL; JRAOWSS 7T, ARG iE 4 K2 12 4728, 7RI b T4iseKF. | 2015
7 ALK, BIMINEREE Sl E LU 65 12T, FE SR 1.55 127G, EERIL R .

BARRE, EMIAERERM R 62.11 Jiil, EIRN A 26.25 1270; KA BN 154.16
i, CENVIRNA 16.81 4270 EANES BN 112.15 i, BN 13.44 1270 KA 4R
B 141 5, BRI 7.39 1470 JRBGE RN 27,482.17 JiA, EDKIRACH 1.39 127t

AR PN IR S R d it v Rl P 2 Ak R, A2l Sk (RIS sty g 7 IX 3 o 23 o A AT
S TR HE R PV IBUGR . ANERU T, #E—B KRRE, 14 ARSIl E N 300
2.7, FEEE 25 1270 B F5

A TR A 5538 AL -

(L V54 HiesdbE %,

1255 B w1 I B B NI [E R Ry A IR A ®] (BURfRiRR “HE AR 7 D 88, FEMM
HAIEE A IR SR SR R A7, A TIRE VA L AVRTS YR [ R A B
LR ARFIA I RE 7. R E A =) E AT IELE S I H A Rt A GBI 1R R X R
FR (WD FRMASNEACE R RV BUK TR, THE&%19,777.9 Jijt. #Z 2015 FJK,
[ 23 w40 A B N S I B RIEER 2 1T 2015 ARSI EDIIN 0.54 1276, FiE &4 0.03 147G

(2) HALEBARL

2 55 FH 2 F] 458 i 1) 58 PN R B AR A RIS (BUR AR “TERBRARL AR Do B RE
b 25 R AR SR 7 i N T v A B R TR 1 TEERIRAT . T IBURS TH Ui = KA. 2015 4,
N FTE SRS R IR UL BRI THRITUE 3 T, £F) 5 Il A4 RUHEEREIRS
B 28 i, PRl 1.2 T,

(3) [Pk A
ORI T AT FKIRA T il 0 1A ) EBIFIRE R IEFEM. WA HR
(RALER. 0 AR T 2013 4 9 A BEUGE BRI HA G, WY 342, kT Btk 159681
PRI, FAT, A A A R RN E (T, 2015 4544 BN
A B 12,640 M,
R, TEPR (R AR 22 ek £ 2R IS 5 KB ER (R K IR LI
AR, A AR GRS . AR AL KT

9 2015 4F, T4 T T o E NI B S R AT IR A W) 55 KRR SR AR SR N Ao RSB T A E WML, LRI H o
BN AR BRIR A PR AR . B UNINIR 52 AR BHRA PR A Rl M P AN 104276, B3 PIUE H 4t R R A PR A R LASR Mt 9% 5.5 42
JGs FEM% 55%.
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o 8] F Az R R AR

5. fAik 4
K

O3] e T N AR AR KR A Al 2, DR E KR K L AR 0 2 R R R

R KRR A B A 228 A B AR K AT R 2 7

% 11 2013~2015 F 8] KAk & = AL A = M EH L ($4z: Tok, %)

i H 2013 4 2014 4 2015 4F
i 2,100.00 2,500.00 2,200.00
e 1,702.16 1,805.00 1,939.07
R GES 81.06 72.20 88.14
1,840.93 1,894.58 1,966.73

HAT2

WAER, NRKPAT I R # . Midn k240, R sE S BB IR e, A nlfE
AR EARGHT . AL T2, CARREEREMI RN, OB &R E =28 DL5E b 554 2%
2013 4%, AaEliEd i e, IR RE R KR A PR s AR K IFIE A, R T
PR, A NERVE PR RRTERHEA, AR RS R KR ZE B
B AL FE AR, DASRARH IR 5r 8K s . 2014 4F, AR5 1 bt K Je 5 IR 54T
AF] (R B EKIE” ) i A T TR K e A R AR (BURTRIFR “AT1KE” D WFFEEA,
Sy BN e 280 JMEAN 100 fiM, 2015 4, ARIK MR EHRERIE, K T =4
FEER, B RE . G PH SN = AR AR R A, TR AR PR A R 58 L, 2015 AR F KR A REER 2014
AN, 92,220 JiNEAE . #2015 RS, AR SRR 2L 4B T SR
B Dol WAL IR A T TN KR A PR 4R 13 2%, JKIRFEREN 2,220 JI/AE . A R K Y8 Bkl =
Rey 1,224.5 Jimli, frfaaEA4E 21 fir. PoRe M J71H, 2013~2015 4, HARAFIKIE ™ &
BAE ETE, HZARFRARE N, AR PR R RiEsh SR, HERTE TSR

2015 4, o] Ak SR A T 25T AN PRAZ O X T 7 R VR 7 Re AT R, R 2015 AR
AN EIEE LR B IE 8 5K, WIIRATEREIE 485 Ji T, BUAFEVIIEK 76.36%. A 7 FIHH
FLBEIR, IR A BRI PR, B M. B (D AR E R TR IE
BNIBE, BESEF REE 650 i, HAFEMIEK 333.33%., 2015 4F, A w]SLHVE RMEE 328.56 1)
Wi, FELIEK: 126.19%; LA T KIS SRS &1t 51.35 1278, FIEIEK 4.85%.

R B

A AR SS BRI A | TR ST, FIRE NG 1A R A= CBL R ##R“ 5
W HIATE”Y R RS A E Sk . 535 AR EE H ey Ad ik 7 EK. WG, Wi, 1
M T E AL RS R o RAR A, RO S5 TR TE A Je o T I 200 ROBAT L I B 78 77 FE AN
Ko ATNAENTTHEA IR &1, oA A B RS R AL T RIEFIAMEME . S i 5 &
W rERE, G 1wl B UL T AW TR R e e X R T AL, RN SEE T HEZS
AP AN ORI IR S5 i P L B

& 12 2013~2015 &) R L 5 Z R B 2 M2 H L (fdz: 7wb)

H 2013 4 2014 £ 2015 4¢

FEhE 20.00 2355 25.50
P 19.36 20.96 20.17
BE 19.36 20.96 20.14

AR IR SR
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AR, G I ARWIE T AR RIBEM AR AR (FFR “RILRE” D, @& 74"
0.40 Jmi TR FANELG A" R G, FERBRAAIEL A~ &y R s 1.50 JTi/4E. 2014 4, %
Wh AT R T N TERKRBERMERAT (R “REKREBR” D MHFWEM, AF~hEkE—
K. 2015 4F, G i Aam Sin sk ERD FIRIEAFEAE, WW T HFAFILEE )
AR AT 80%IMMEAL, Hhn 1.1 JFWEEL A = Vrnl fe /). #Z 2015 4R, 5% )1 w1 Tk
YEZGP=REIAH 25.50 JIWE/AE, ALAATIES T, RN, 553 )18 UNSRECARWT &, 2015 E3RG L F)
A 33 Wi, 2015 4F, AFJEL PR 2014 FAH G A N, SELI TIEZES 4 20.14 75
W, SRS RON 27.46 1278, & HAE/NMEHE K.

BE 2015 FE K, AF LIRS FEEIE 2001270, NEBS K BTN 7 3.

Br T EALSS, ARSI R E bR RET . KIEA R BRI E, 5% AFS
T ENE 21T T 10 FFHARIR R AAKE LG HE R A [R] s #5058 AR b B L R 55 2w B TR e ME 24542
FERGCERTER, AR L B K E R e T AR teAh, A RS B E R A
WIFREAE, AT T AVEER L. AREESL T 5 I E&EBERFAR, N5 1A Rk
TIN5, A BT RS BRI T e B B SR 5 3R (AR

H A&

oA T JE A w) B R IR NI A TR A =] (LR RIAR “HUAE AR D B E
21, e A I 55 T o HUI A R 5 B8 A & BUR L W NI RE IR 2L TATBR 2 =) (FaifR “fig
PRETY ), HEN e % 3G A A1 sURE IR UK. 2014 4E R AR E TIROLJRISATHIEE —4F, K
PREL) 141278, LB 1.74 1270, ML AR AT T H TN 81 T ILEMIA ) LA
H S A LA Bt PR L A B i i B 5 RIS AT 4R A A, 12000 H DD eV T4 9E
LAEMTTSBNR AT T 7860k, B AT C 23R 52 Bl &%, il 10 s T4 aRosa
THESEtE. 2015 4, REVREE LRI T RIS RFEM A U H | 22 =Fhr NC T H B jih o ot e 4% fit
AR AR S 2 30MW BRI H B & & 4, SKIlmimses) 24.38 147t REURE
T5#EE MAN ARZT 7 &EDE JRERERBRs T H Einsg&F. BAErETg L,
KAV IRHENTEE MAN 2 5] FOSURBATIR L™ b A% Bt B 2 LA™ . BEIRE TS
% EPRFI A AT TAUH . AL BOREEN, CRCEERR RS & F 5 2RIk
PR SR 2RI S IE AT Ah, REIRE TR R Hi iy, B AT SRS
R A HEC ORI H A L R G B RIAT B, JFRRRATE T/ A RETITH .

TN, ISR EIN U AR A PR~ =] CLURRIAR “HUAG AR ") FEledld 7 = MU Tk Ay
BRAF CRURRIAR “HUM T AR O, JHURHATE N A 7] e s Mo S 2R 7 kb . HATH A
WL A G IRl s C5e i, SEBL T 0 A0 ARG A LA i B EAL AR HEAL . T4
HUBR Tk mEIE R 2 2400 6,000 77 70 A Hh i 3 VL 04 8 A HLUE Fr A B AL b B I H 2E
ORI T4, 5 5 BB E B 1 500 JEFL oA sOGRITH EPC SRV, MTITSE 3T
Pk 557 b o

Bzt 5

AT FARPGE AT IR E A — REEELE, TR K ASE BRIRE. R
i BRI, EENSFIKS . mIEAKIZE . KIIK B,

(1) S=dA g

HRT, 2 5]l A B 45 5 B K Fe b Ml A . R bl A B A6 AL BRI Py i A B
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TAEIEAR . ATE]T 2015 FE L AEE AL ARSI, Xt 3 A A B TEL R,

FHEIEA R ALE R AR = A R E ARG, 21K 185 AR, URRFEIR A
2006 4= 6 H 1 HZ% 2035 4 12 H 31 H. 2015 4= 2 mll A B S PUEAT IR\ 5.77 1478, % 2014
FEREN 1.24 1270 SLPFAE 1.59 1276, #2014 480 0.35 127G

KITAbmig A B AL B K 147 A B, S48 5% 54.48 {276, TiH T 2009 45 4 H 17 Hi@ %,
W FRAERR A 2009 4F 4 A 1 H 2 2039 £ 3 A 31 H. 2010 K7 JbmEis A BIA szl 7 5
B KA RS SEARKIT AR AN = IKKBE, HEBCEG AR TR RS, s kI hais
BT RIS, 2015 ) Jb i A B AL AL B SR BLEAT FRUON 4.01 1470, #% 2014 3501 0.76
f275; 44FEE 51 019 1270 B 2014 4> 0.66 1278, T AE .

PR A R A K 119.76 A HL, YR BRAEFR Y 2012 4E 5 H 9 H % 2042 4E 5 H 8 H. 2015 4E )
N B SR BB AT SO 1.84 12T, B 2014 4EHEN 0.28 {270 H4ETH 2.30 1478, B 2014
> 0.01 1278

Ubah, AFILIELE: 16 120 B S T I DUR SR AL G BR ST A 7 (RIFR “PPURA ),
SN 10.11% . I A 7] A T4 K 448.10 2 B IPBUEZEOH JL B B @ik, Bk
BRSO B (PO BB GO WE (B) BB, HohaRemdtB T 2009
SEITIE; DUEEREET 2012 2 7 HIEUEE. PPURSESREE B, . AR, B B
PRERE KL R BT ) B, BEAOZ, BMERARE. 2012 £, AR 7% 4.82
e T A T, G 40.00%. A7 L EPC+BOT 7i& 5K = mif A BT
ARV BINE Y. 1Z01H Bk K 47.68 A H, BAEAGA 48.20 1278, WHT 2012 F5F
T, il 2016 4F 10 H 5 Tl %,

(2) KFIKH

AFIIKITR NS EBEARFE IR AR S R0 #H17. A FIEE MK, =AW
TPV G (2,55 J3 KW17), B BOKEM Bk /K G (4.80 77 KW LRI SFFE/K s, (6
F KWL b Tk R AR MK g (1.50 73 KW, 5 SR 5 5 A0 #r AR 25 BK Bk (11 77 KW).
oy ) I A F IO o 2015 4F, ] EEK S A THSEIIRON 2.18 20T, SEILRIIE
0.11 147G, SEIL$FIIE-0.04 14T

(3) K55

2015 4F, AFELL 4.725 {27l T HPKR S ERER (B FIRA R (EFR<ULPH K
TS%HIAL, 1T 2015 4F 4 H 1 H 58 SRS AT #], Ak /K 5 Ak 28 e T Heil. B
AT S5 43 AIAE R e M ST BE4b. X NSRS 10 K ALER S, J5/KAaEERE J1 M 42.5
W H, TkgtKAe S 10 AW/H. H 2015 4 4 A FIEER, ISR ST 9 ANKETH A FisE
FEa, SEERN 1.23 1276, FEES 0.13 1270, R S BIE Ok S HERE PPP 15 H (1145
BLIE, ELh PPP 5 sEREHE DR JEVL 5 K I H I RIZER . KK, ArlUILPKS T 6,
KBTS, EFQFEAR, kSRt R SE1E, BRI E N & E K%
T,

(4) a5

SRl 25 77T, 2014 £E A A FE iR E 5 X BT T A [ B IR A rk o AR 55 A PR =) (R ke
AT, Awl Al 55K 32 BUm AL 5T A W R 5 AR PR . 2015 4F, W45 /A w] SR R
SEHUKIER K 37%; RIS AR SEEER S 1575 1476, B, SEFRSRGET, A7)
MG b)) HEESEHERAT . LARE RV EEE R IEA T e T KR (R
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I PR RIS R A TSR R WAL 3 KIS AT, NF L E SR A% 4 3 F

(5) WA TS

O T BT R B BRI A B e el IO A TR bl B i # 5E  AE  AR A U ) 1 R R R P R
WX, BEEHIEEN 17.40 77 KW, SBIEFN 9.91 (e NRT. S, T H &350 ik as
N 13.50%, HHECH (%D N 9.70 . WiH —HAC T 2014 4F 3 HANIEE, %L1 2.3
J5 KW, I H ZHAEEHEE A, ik 2016 AR K HL.

2016 4 3 H, AFEFSHVOED T OF B A [E & ML R AN T H R A FHIED,
THRICAIE O s AN B2 T H 57 AU RO B Mt S AT 8%, B A [ 55 P 34R [
WM ERAR (RIFRHEIMER AT, FEMEAN 30.00 1270, WAMER AFIRALE, KE
NAFIIMER BTG, G780 KIE AT GRS R )M — A IR, BhIFR R R E B
TREBHMFF R @, BESIWS, FREAFMERE . . B %= s 84 s,

6. 2EHF

AR TESUE Ty, 5577 R ERE, A2 T AREHE ) #em, 2013~2015 4,
A FVREARZE R e s I =4 A A SOK R E 253 51l 6.10 IR\ 6.52 YR 7.45 IR, FE
RAFIR TR ERTEG BT AR E R A K R T A IR KR, A FIF IR
RE TG, 3008 2.21 IR 2.39 YRF1 2,56 IR 2 A IEVH S i SR AE N B B PR RS W Ok
IS UL NI R %, 30 =44 %18 0.73 ¥R+ 0.75 KA1 0.71 K.

MIFEATIE BT ARG, AR 8 T AR5 40 TAT Mk H K F

* 13 EHEITEEF NS 2015 28 EHKTE (B4 k)

EZFARAG R R FRARE Mk AR BRTRAEE

002051.8Z b T B 2.92 2.01 0.43
601789.SH T ET 3.01 3.58 1.14
600170.SH R 2.53 8.98 0.95
000961.SZ TR R iR 0.26 3.36 0.25
600068.SH I 2.56 7.33 0.71

FH R : WindEiR, BRATRE K,
E: ARTRLkbE, AEKES Quind, AW AFH R, SAREREA B - £ R

G, L=FARGERRAIRTT, EATL T i KT

7. 2EXIE

TBhBE kXU

2w H AT AR L0 H BRAR, A~ F ATl TIT4a R Be B B RO Iz 2 /] 33 T
W, WM SR, WP RE, LR R ER A R B e R ahE & T A AT
N AR

] Bl 55 X s

LR, o~ a]E Bk S R R, (B H EEERER T ES, T XEGR /A
FasE s MIRIEHERIAME 4, B 2 ) [E Br TR LAV 55 iR S n, A ] 2 IOUH B . 25F
S5 S (RSN RE LB NI, [ s TR AR b 55 9 T s 1) KRS, R B s R, [ BB JR 5 A
RSB 2 A P AN E TG B i B — 8 AR
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PPP I H U

TR, AFZ5 PPPIHK %, PPPIUH —MMREIR, Xx&mFRE S, AR
W bR, BUNS AR E BRI SUS,  HrbR s BEAE R I REVERCHM IR I 1Y) b % A PR
W TERGRR TS, XA R R A S HEOR. thAh, FHEHURERTUAR, SRR H YA K T,
S P /NN =S A RSN A 8

TREREMZEET A

O] AH ) B AR TR H N E N /MR ERKR] BEIR. SR TR, X TREM
JREA BRI ER . WA R TR T A HBUR & 8, TRET A RS2, THBEE. 28
ARG 77 K

8. ARAE

AR, AT R, B 2015 RO S W BRI, )RR Y 5577 = 4
KIER, AFIARRR R 3B SE)\KIRIEFT

TR T, AFESSEGENTHIEN, HRRRZHEEPPPILS, HIZeAM. i
15 7 N/ N7 N N 20 57 525 1IN A B R 2 o = [ R B RS 7 PN RS L Sy
. —a—g . KILAEPH . ERRE TR XA XN RPPPIV 5 40 I BE . b4h, 2
ALk K IR R EBR LS, BIRER ¢ BUR, %I C—E s, Ak RN,
R AR H I s, G THRECE, 32 s B e AR AL FR RS, SR BB E B SRR,

D= I R T, A AR SER BT AR AR 200 A IR — 2RI T AL O R,
TER AR O 2RI T, AR SE N ZIURINTT;  [FIBS TE R SR A @ LS 340 5 = R U H .

IR, ARSI TSR it Bk, $liE. L. BE N R
IR, FRoR BT B TG Y5 L A IR AR 55 AR s S T 3 v
[FIRSCEBT A . BT RIS 25400, RNV b BB AR B B, s R e

IKVERRIRTT I, B ARG T Re i FI MG LR, 2 Rk DU 5 X I il A 77 DAL X380 Sk
AL AR R K JRAT L e A R 8 B bRs R BRp K IRAT I IR R AR 5 0 S8 B, D4k e
PRI REIMAAKC B BT AR BbAh, A R AR IR K e T 3% A7 = TR

BN ST, AFARKWGHE GRS GEIE. AE. FERER BRI TR AT . Bk
E, KRG, AFPKERBOEERE. FrE n sk, Myt sK, SR, EKE%Rk.
IKIRREE AR B RS — R, FAKEE K I H R IE B 5, HROKSS B s seilsJy T,
AT ESOGERE ., RS “—il—i%7 IRERE R TN, DUAAEM. FEEMA K. K
HIH; 2@, AN S5E N XA R T, S5 K ERIRKIRF SR A M. &
HERBR A, BRI T, A RPEHEITE R “ =NEEE 7 (i — % U RIRRE. K
AT 5 “PURME” (AR RAEDS . IR REBRLRE) HRuE R A
Wt TS B 7071, A R R EBRORSR R S A R AR I DL R, AR AR R A )
W= R R I , il A o W PR 1 B2 U

R TrTH, ArP im0, BOoRFH I IiRss, el 5aEa%, SEIl LK
A7 7] S S T LA B R T LSRR S 5%, TERGHT A PR IGKAR  nk
A 20k, S EBRL 45 5 m .

P& thlIE T, A FTEIE L GoK TS 68 S50 55 Rl b, RRraE Ja ¥ e 3 A X
REVRAE 2. FIRAE 5 SE BN 55, R A vty o B 7= i, 7308 R i 0 T b, SCHEAR

P E N AR A TR 8] 26



BSEHTHERAE
United Credit Ratings Co.,Ltd. /A\ é]{ﬁ‘#’f?ml%%%&%

Bk, VN bR &0 A4 v i 2 2 il Aol

eSS 23 TR IR BEA T S B B %, SRR BTAUAR 25 & )l Bt 7 5,
e EIRRE LS, e LIS S AT, ST AR M= SRR IR, Raie
FHEZR T MARAT M T35 7 6, IRTERBIRIE, FRARER T A

BTG, A EARSE A SO RS 1 WA 0 AR SR Al A, A5 AR R A et 7
ARG, ME AR, AR F RSO R

£, MEoh

1. M4

A FIHEAE2013~20154F W 4R R A5 ST FES BT Rk Fd &40 &1, HHAETH
YHE TG AR B 2 LR R AR A . A R IAT20064E2 7 15 HATAR () (Al 2 1 U ——JE A i iy Ai3s
TR R THEN . 5 A i b 2 TN S PR RS S Al 2 vHME T Ag R R FL A AR SR E . 2014
R BGHATAT T 3504380 2 vHE W 5 350 43 R TR W3R AT TABAT, 2 & 4% R I R e ke s H 34
HATIAT, ARAZTEEL 354047 20064 AH <7 U o

MEFEEIE, 2014465, A FEEHER 6N A RN G 0 7 A 5 R 5
W E R R AR AR TERKRIBHMERITEAF . BMINBKIEARAF . =M
FEFUKIE CATD BIRATR], WO EERBMNINHEHILEH TREERAR . 20154%, AF
NG IERIN R T AR 326K, 520149, @ AER—H T A& IR A IEE T
FAFEICEE D THRTUEA T T REMI G R G IR A YUK E RER (&
) HIRAR NS EE TREARAR, BB HERTEMNERARAR. ARG
0 G Ul T R FBAR T A RN, XA M SRR T R N . ARl P BORESE,
B AR RAA, E ISR AT R

A 20154F K, A& 5 0 A11,276.3014 70, 7 &11995.2910 70, Frf#F MG (&%
AR &) A11281.0127C, HrhH)E T-EBEA R T A FHA &6 11202.4144 70 2015524 7] SEELENY.
W N822.7542 75, HAE (&R A 34.314276, HrhHE TRA T FE26.831270; 4
BN S &I IR AUN-47.501270, Dl BB &S0 In4i66.7412.7C -

HE20164E3H31H, A& IR~ M51,285.8912. 70, Fifiiar1t999.651470, i EHMEE (&
DEE AR A11286.244¢70, Hrh A T BEA R A # R e 6 11206.651476;  20164F1~3 1,
AN FSEBUENRN168.1744. 75, {FIE (B DR AR 7.40102 76, FHA A JE T BEA 7 4R]IE0.94
fet; GEVEEBLE R EIFHUN-33.41070, Bl RILE A e 1 nEi-41.6814 7t -

2. WEM=

2013~2015 4F, AR FrE R PG, FHE AWK 21.59%, Fsh e AR ST e K
MERERAL . BE 2015 4K, AR MA 1,276.30 1470, BUEMIHK T 21.67%, Hoimshis
5 EE 62.35%. dRBhEE S S B 37.65%, A B LRSI R S A .

ik} ga

WA=, 2013~2015 4F, AFRAIHE KB R, = FEEEK 22.68%, FE R
P A7 IR G I KB PR TS 4 2015 FE, ARRsh%E =&t 795.77 1470, EEH
TmE4e (4 21.82%). RIUOKER (A 12.75%) HfIKER (A 18.61%) HAh MUK (/4 6.08%)

al

FifEte (5 35.87%) FRK.
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B5 ME 2015 FIkN SR BT Mk

Hith
4.87%

E R
6.08%

A RR: AR

2013~2015 4, AFBEMEEPIEEEK, ZFEEEK 44.09%; #ZE 2015 FIK, AF5EM
Pi4r 173.61 1270, BAEYIIEK 61.59%, TR H TR TAE A A m st 38 mnpr sk, A =] i s
& UM EFERAT AR 3. A2 RGIMBR M 4 1.43 1070, FERIFBAUT AL ERREE,
Z PR AN

2013~2015 FA T MK R FE PR, —FEE K 0.64%; % 2015 K, A A MK
101.49 .76, MKES B&, RSO FKEIEELLA I G I 77.25% CRIMRIRKHESR ). 7E4F
2 1EDIN G 8.14% GRIKIHZELE] 4.98%). 1 & 2 FE 1K) i EE 9.68% (IAIK 2 LU 7.99% )
2 & 3EMEE 2.99% GRIKTHREE] 10.00%), 3~4 R4 EE 0.71% GRIKITH ELI 20.00%),
4~5 FEM H EE 0.43% CRIKTHHREE] 30.00%), 5 4ELA_Ff 4 EL 0.80% (IRIKHHE ] 80.00%),
BE 2015 IR, AFHLIKES 2 ISR IR E & 1.47 1270, RIKHRELG] 2.39%, THEEA
5y R 2015 R, 4% IGKTT A AR AT 1o NSUK K& 109,943.76 F5 76, R
M LA EL 1A 10.64%

2013~2015 FAFE TSP, ZFEEEK 69.72%; #E 2015 K, A K
K 148.12 1470, BAEHINGHK 205.94%, T B R Gy HE ML AT L H R EE IR R, A F TS IK
SRR AT RV R R —AE DA, TR IR RR TR U AE /N o 8 W] FRUAS R I 3 22 F oA+ 18

2013~2015 4, AR HALSWGR RS KES, FE AWK 33.17%, FBR 5=k
BB 5 VIR AR H % e, R 2015 I, A F HApl NIk 48.37 1278, BEY)
Pl M 10.92% 0 2 ] ARSI IK 8 45 74 LLAG A 3, 2015 4F 14 DL I AR RIGR o b 89.92%.

2013~2015 4, ARERR-TFREK, =FE MK 7.93%. #ZE 2015 FJK, A7 285.43
255, BEYIHK 6.65%, LEHIFREA (60.68%). JFR M (7.41%) Fidit& FF MM E
SE LARGH MG (24.84%) L, TTRRATZEREEFHIH, AR EHFE R ESS
BAF, T IE CURAEE S, BRI AR TR A7 IR A A L4 2,937.20 JiG, EELE
TR TARIR 2012 it i = AMilg AT LIE AR e BAn di 4, THRITIERE LHlH 2804, H
PUG KA AR B NS P aE . TARHE TR 2014 4F R, 2015 4F RN L BRI 235 A 1K,
A5 LIH, FRRARMELS, FHARTHRIRKRES . 72020 H T 58 &40 104.49 12
JG, 15 36.61%.

o 5 B o N B R A RN 8] -
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RSN FE=

JES BB I 1, 2013~2015 4, A R HERA) T KRR, FHE G K 19.84%. # % 2015
I, ARFAERSIEE A1 480.53 1470, FEHAIAEHESRT ™ (5 10.27%). KB
(16.93%). KA TT (5 5.99%). [EE T ™ (5 24.62%) MILIET™ (5 32.36%) 4.

B 6 #E 2015 5k BRI T~ Mk

ot ESRRE

FF10.27%

FE R
16.93%

PRI A B AR

2013~2015 4, AFAIEHESMTE K POE, ZER AN K 21.30%. ATt 14
Bl P BRI AT B A E SR, FEARE IR ALE RS A F . HE
2014 FEJE /A A Al LA SR 7 51.81 {470, X 2013 SRR A 54.54%, F B R Al 4w
BEPm A FERLA SO T T B A 2015 4ER, A ] Al A SRl T 49.33 14T, B 2014
EEPEIR N 4.78%.

2013~2015 4, A RN BGRIGKYE, —FRE A K 115.73%. A7 2014 GBI IGK
RN 240.28%, FERAF BT HH BRI 72w o BB MIER = IF R H R A 7 24t
AR S8 NI K Ve A BR 2 =] NSRS AME F I BT e, A ] 2015 R KRG 240 81.36
{275, #2014 SEJEWEIN 36.77%, T H R AT BT I H # RN, 12w o E 5 P4 F B A TR
B Sinhe e i

2013~2015 4, A [EE T BONERE, —EE AN 6.81%. #E 2015 FJK, A [ %
77 118.29 1476, FEER R KA (T E B iHE ) 53.50%) FILES B [l e 387 19HE
1) 37.38%), [& % %/~ BT R A 65.22%, Rit#TIH 62.88 1270, A F][E & E =i E— K. A
] 52 55 77 FBR AR EE E L BRI RS LR, AT BEAE] KNS LA L
R ARIZE . KPR BTSSR T AT .

2013~2015 4, ARLEHEENFEE, —HFEEEHK 0.81%. #HE 2015 FJK, AFLEHE
;% 155.49 1470, FEALHE FBUFRFFRL, 20 5 EE 10.31%7F1 88.38%;  HHRF VAL HH 38 =
BT AL SR A B R PRSI R, SRR 17.76 1400, ToIB Bt v 2 BRAE FH (1 &40
79.37 427G, NESEA SR BUR T .

A 2016 4F 3 HIK, A B~ BABEYIEK 0.75%, R HAK.

NMIEE, ARG N E, KM eMesck, HiFaHs EhARKRE, B
BB G RZIRG ", ARSI AT R . A B R R
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3. ARAFTHHRE

pili

2013~2015 4, AFMAFMEBIZERK, ZFEEHK 18.86%. #E 2015 K, 2w fifi
A1t 995.29 1270, BUFVIGEK T 23.27%, H sl fifi b 70.07%, dERsh 5 G 29.93%.

2013~20154, ARImshAGIREEK, FIHE 515K 25.05%; #2015 K, A FHaIH7
A 1H697.4112 70, TE MBS (1525.48%) . NATIKEK (14523.59%). FHGKIR (159.32%).
FHABMATR (513.48%) . —FHNEIHIRARRBI 6 (59.37%) FHAMGS) ffR ((515.12%) 1)
o

B 7 #E 2015 SF kA 8RF i AR

E R 3 62
15.12%

—FNEIHE
JEREh £ %
9.37%

FARIR: 28 FIR

2013~2015 4, AwRFHMERPEEK, ZFEE MK 85.02%, FERMEFIEMTE, HE
2015 i, ARFEK 177.71 1470, BUEYIIGK 116.23%, Z3ile (s FfEE (L 95.72%)
FRAEfEER (5 4.28%)

2013~2015 4, AR P ER, ZFEEEHK 20.49%, FERAFIF LEEMIH
AW, 2w B JE LA T AR R I HURIE G K 23 R 2015 R, AR RATIKK 164.54
{278, BEEYIEK 7.30%, b 14PN T 5 89.02%.

2013~2015 4, AR TSGRI T FRER, ZEEE TR 25.92%, FENCBUE M AR T
S8 SRR ORI RS 1) s 1= 350 H 48 B 2, TSR S0 BB A R MR it o 110 58 AP FH T 485 3 N
A 2015 FJiE, A F TSGR 65.03 1470, B 30.43%, £ EN TREFIR 5 b5 455 BN
E e

2013~2015 4, AR FHABSATFIGKE, = FHE AWK 26.75%, FER AR LEEN LT
FEIUH AW AT S 2 =) HoAh BAT 3R o SR BRI R B N AT ORIE S, HARE - 0HEH B
PR o4y AT IA BT 77 I B SR AT AT 3R 8 2015 4RI, AR HARRF3K 94.01 147¢,
Hr KR 1 LA G L 87.77%.

2013~2015 4, AR —ENEIHIR ARSI MM = EE AWK 42.67%, TR ENBIHIHK
PRI KT S, AR 2015 4R, AR —F N B ARRS) 76t 65.32 1476, FER—FE R EH
IR IAME R, AL 86.10%.

2013~2015 4F, A HARGE) 7R = FER A K 36.31%, HAMGAN 7 EE B AR AT
SRR Bt 77 DL R rh B I AU (4] 2 W) ZHE 8 IR (A1 55 TR B4R 2 ) [F) A W) 2 R B 1 A FLR I
FELR T i 55 . #k28 2015 oK, AR HARRS) 5 i 105.47 1270, BAFEYIHEK 58.71%,

o 5 B o N B R A RN 8] 0
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FERFERPEHGBREEAAF . BMIERAFT L FAREMS AR TBHERE. B
DRI TS

2013~2015 4, AnAEGEN AAUEKER, FHEEK 7.33%; #E 2015 FK, AFHER
i ait 297.88 1276, FEEMKMAMIK (4 80.56%) FIKHIRATZK (7 5.01%) #4J%.

2013~2015 4F, ArAKEFESHEK, ZFE 61K 4.96%, #2 2015 FK, ArKHE
X 239.97 0.7t HARIERE K 52.22 1276, HIIRfEK 29.64 1470, K 45.16 1270 15 FfER
110.95 1276, MK RIS RIRE, AF] 1~2 FE2HAMK IR G L 23.86%; 2~3 FE33
RS R 5 HE 28.09%;  3~4 4F B I 2K 5 T 8.99%;  4~5 4 FHI K IfE 3K & L 2.75%;
5 4F DL B KA K G T 36.31%.

2013~2015 4F, AFIRAIHIFE PR, ZFEEE T 16.64%, 2RI H AR PrE.
A 2015 )L, An AT R 11.50 12T,

2013~2015 F, AFKIANATFIGKE, =FE & BT 2,655.80%, R 5 RLETH R
KFrs, B 2015 FE, AaKNAEK 14.92 12750, HA&/EavEfE 14.88 1270, MATELHE
F 55K 1.87 12.7¢.

=4, AFA BGSIBERON HBAR E A&, SR 28.23%. #% 2015 FIK, A
F] AR 55N 538.93 1470, MG, M5 285.59 1270, K4 253.34 1276, it
53018 52.99%H1 47.01%, fiiss 45t &3 . Missfatns, 2013~2015 4F, AR 5= AR IEE R
B, A5 AL LR A K IG5 B LR BB 5 T34, BRI Z 2014 A AR
s 2015 4E%L 2014 AR, 2015 4RI =45 73708 77.98%. 65.73%F1 47.41%, FEH
(R4 2015 E A A A B ARSI M ATEL .

% 2016 - 3 HIK, ARAGRFEYIEK 0.44%, B HAK.

BIRE, AR ARSI S TS BONILEL; AR A6, JUHREIGS PuEE K, fi
K AAHE

il EN

2013~2015 4F, Awl i HEPGEFFELRE K, FHEEHEK 33.04%, FERZ 2014 FAH
BRY FTE. #ZE 2015 FIK, AFPAEHEMNG (FO5R RN ) 281.01 1470, BUFEYIEK
16.32%, MGK FZREHRSBCANE . A QPSS T A3 0 o

R 2015 RS, AFHETEARPTA#E G S 202.41 1470, FEHA (5 22.75%)
AN (5 37.12%) FIRSECHE (5 28.74%) H4.

A 2016 4= 3 HIK, AFTHEHENEBFEYIIEK 1.86%, BN AK.,

BANE, AFFTAFR G EARAR SRR, A #E AR ] .

4. ZAge

2013~2015 4, AR LA TSN RFEFREN K, AR@EdE&ER. B0
B RN T34 =, RO HESh AL 360l %5« stk 45 BBl 45 A gl 55 46 7, 2
FRIRIE = REL R . TIHBAEMIEA T, K75t [ bl 5500 5 F kms, [l Bl 25 $5m 2 2
NN ETF], T AR SRk SRR e g . A RE IR E T &1 KA
17.56%, [FI, ARENRAELESHK 17.07%, (KT 2 E VS EIE. 2013~2015 4F, 2
VA RNE R A, EE A KRN 35.44%, TERAFSLENF, WSS RAS R
R S8 Hoh a8 T BEA w A 1§ RE 2050 14.98 167t 21.29 12701 26.83 147t 2015 4,
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o 8] F Az R R AR

A SRHUENION 822.75 2.7, SEBLEFIE 34.31 42470 . Hoip H 8 T BEA R T # 115 FiE N 26.83
1275

2013~2015 4F, A |3 439 0.58 12 7C 2.48 12 7cH1 3.13 {27T, 2014 FFFE, A%
W as b EAEARIE N 326.62%, £ERAE LA RME THE B ILARZ T Y B A5 0 4Rl B A ]
P A S Rl T S A BRI AS 3 0 . 2015 4F, A E BT aR IR 25.91%, EERUA RME
TH i B AR S T N 2 A0 2 1 4l 7 A B A A I T B

2013~2015 4, AFEMAMINGT AN 2.77 470 421 (ZT0H 4.44 427G, B REBUFAN,
O3 FVENY AN HRE S A TR -

2013~2015 4F, A ] WATA) 3 A A e 17.65%. 2015 48, & FE 3N 37.98 12T, E=
RGN 26.75%, GBI 5 R PR & A | ST BRI R S 0 S0 B 9 FE P -
ik, T =R EER A E IR ELE S BN 3.97%. 4.39%F01 4.62%. 452 F N 14.02 14.7T,
=AM 1.91%. & =FW5% %A HE WAL E S 508 2.27%. 1.99%F 1.70%.
2013~2015 4, A7 WAL HIN 7.14%. 7.22%. 7.15%, 4> 2% FEEHIGE AT .

BRI KT, I =4, A F] FE NS BRI 2 9E) T, 2013~2015 443 58 13.24%.
14.37%. 14.02%, FE R FSEEMRALEE FH: SEAREFRES) BT, 2015 44 6.68%; &t
PP IR AN R U S R ) R A kA F, 2015 E40 )N 5.04%F1 13.13%. 2] IR 45
FRAE [FDE AT 7K

* 14 #EHEITEEFNE 2015 F 2 AR A AR (42 k)

EZFARAG BB MRIR BEERME | SESREE HEEFIE

002051.5Z o T B 5.23 18.79 20.98
601789.SH T T 3.63 8.53 9.48
600170.SH T 2.58 9.35 9.02
000961.5Z R 1.09 3.94 2158
600068.SH B 4.86 13.09 14.01

E: Wind RSB &R AL L dRIRt H EAENKXE R, ARTHRTLEF NS RITIE,

AE AKX IGARGL— K AWind il 45

20164F1~3H, AFIENVIRNE: FAEE A K7.64%, FRNEE FAE R 6K 4.63%, AL
Ko

BARE, =8, AFSEEY K, WSEEMERINGE, FHEHEE M, BAlgEIE
fase s b, BARERIKT &

5. AR

MNEEFESNIMEE, 2013~20154F, AL EMBERY K, AR EHN A RRERAE
BAERK, FEANK10.68%, RGOS FIFEUF T, 201544 83 30 A LA R
N739.3544 70, FECFEEE R AR AL 55 U B I 4:658.5114 70 & ENE BN IR H T I
2013~2015%F, A& E S ARSI H EFE G 11K 18.90%, = H 2 iy = ik B b Hh f #
W IBT I H 80T ROK 33 201544 BTG 3)) 7 A2 I I 0 tH 9 786.8444. 7T, 3 B SR
F252 57 55 S AT B4 602.6 M0 0 R B . 1 =4F, AR A BTGB AR I A B R4y Tl 46.9812
TG~ 114644 JCH1-47.5014.70, BeANEK « N SEHLR &7 TH, 35 = 4F 20 7 AN HG 43531 9193.00%
84.57%. 80.04%, T =AW E B,
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PGB, 2013~20154F, A EIEs 7 AR ERA B KIREER, =FE 65K
192.53%, =L RUKRIF RN P G AT 8. ik = F R SRS ILE R B E KR RO, =4
HAHIK53.66%, F R L5 HL RS M BTG . 8T I I Rk e R BT i A 2
FERIEIMBT R R, FET 0B AR I & i Ao il 9 -29.6 74T -45.6412.50F1-49.7212. 7€,
PR RE R RS

METHESNHKE, 2013~20154F, AFEFESN 7 ARNISRAEKIREEECR, =FE6HK
37.71%, FEAWUIRTE. BASME RIS S & =FA R & &S AR IR HF 2 A1
£11.95%, MKTHLEMAIGK, (151 =4 A 7 & 5 iE 8 A M LI S5 9153 1 N 1.2814.7t,
56.631270/11162.71127C .

SRR, EERA R FIENEONER, BEESR IR 2 AR HRES, [R5
FEMREE L S BT OR, BT H %% KR, AR S EESNF ISR N,
NEMFAE BN BT T, 75 EE T E sl e e T K.

6. fEftAE

MR TR bR, 2013~20154F, AFshLR 2RSS, ZF0 58119407, 1.156%.
1.1445%, HAEE FFHESH, =450 510806415, 0.66f%. 0.73f%. =4, ARIER %
FE RIS LA sl it L 2 RS 20154 i A 7 L& M A 55 Lh0.67R% . BAFE] T P& IE 1R
K, AFIERE P E GG E SR 20155 E A R L E ARSI 7 it N -6.81%, 4
L& AT B R IR RE 18055 R A R BA SRSy, AR EIEEGUE
VAL TN

MRS S48 08F, 2013~20154F, A FEBITDAREE K, 43 5°852.4112 76 66.1112
JLA75.3142.76; 20154 A F]EBITDAR B it R S04 H58.40%- 1 A 45 2 F 1 RIS 3
19.41%. #71H (5 L 16.12% FA eSS (5 116.07%. [FIH], A FEBITDAA: 555t A Frigisl, 43 71°40.15
. 0.16f5H10.141%, EBITDAX 4 & 55 M IRMERE 71— M A WEBITDARM B 54 BT, 4050k
2.59f%. 2.85f%. 3.361%, EBITDAXIFIE I &AL/

A 20154, A F X AMRAH R REI3.2014 70, NEKRITEFEABERAR .. LT AH
XPAMBLREEER N, AT B SRR .

BAE20154F K, ARJCEKIFA.

B A 20154 %, A A 3R B R ERAT BRAS B 9 1,798.5644 70, o i AR AE R AS B N
1,472.8444.75, A W] IRl 4ER B R TE 708 .

SRR, ARG RO, KHIEEGRE ) — M, B B E,  TE] R B IR
W, BEIAFREFERMER. BAKFEEFRE, AREAREGRE IR R,

7. SRS RLEL
MR A SR BER Al A5 AR TS, #RE20164E6 H6H , A AR HIEH KITK523%E . KIERS
%, CEIHIERERITRA20%E. KERIE, Al x P EARE, HLARTR.
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I\ RRARMRFHERRENI D4R

1. AR SR A 69 AT B AT R 69 % v

BUA 2015 R, AFFA6ETE 995.29 1470, ARIKAT SN A R 100 1278, AHXT
THE AR GRS, 5AF 2015 FF4fB 4757 1) 10.05%, XA A 576 fiHA — e BRI .

BE 2015 F)E, AR AT 995.29 1470, AMRURAT S BN A 50 1270, AHXT
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66.73%. 48.92%, LIAW] 2015 4RSS Aknl, AFZEHAMKER, fitARHGiRRITE,
O3] B AU AR R A 55 B AL LB A B A5 55 B AL L 2 4 ) B 78.81%. 67.73%.
51.99%, A FEfi%SFARAFINE; (AU, HREA TR AR IRA R GRS T SAEBRK
TR G TAN R B BF S AR B AT 55 450, W B SEBRfot 55 SRR T BRI R4
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RATHE (100.00 1278) 1 0.75 fi5, EBITDA X ARG s FEE i 2015 S4B TG4
I & AN 739.35 1470, NAIRA R KATHUE (100.00 1270) 1) 7.39 %, XA K777 i
FERE o

PL 2015 4FEFAH S 55 80 A Eat, 22w 2015 4F EBITDA N 75.31147C, AAHIA A5 40
RATEE (50.00 1470 [ 1.51 £, EBITDA W ABAMGI A HE B2 S 2015 F4ETESN™ AN
IARAN 739.35 1470, NAMAA 77 KATHE (50.00 1478) 1) 14.79 %, WA R 7578 #5542
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itk 2 HEEMNNEFARMNDERLE
FEIHEIER
ByjifE| 2013 4 2014 4 2015 4 2016 4% 3 H
PR RA (12 863.30 1,049.00 1,276.30 1285.89
FE# s (275D 158.76 241.59 281.01 286.24
Hfi% (oo 108.43 172.59 285.59 -
KM% (2 234.41 231.60 253.34 -
A% (Lo 342.84 404.18 538.93 -
BN (1278 595.28 716.05 822.75 168.17
HAIE (270 18.71 28.03 34.31 7.40
EBITDA (1Z75) 52.41 66.11 75.31 -
SEMFNER (4D 46.98 11.46 -47.50 -33.41
WA R A B (0O 6.06 6.45 7.39 -
BRI (DO 2.19 2.37 2.54 -
BB L (DO 0.73 0.74 0.70 -
ERNER (%) 93.00 84.57 80.04 100.07
MEAWEE (%) 6.44 7.08 6.53 -
SEIRIE (%) 4.67 5.26 5.04 0.73
HREE (%) 1251 14.01 13.13 2.61
EFNEZE (%) 3.85 478 4.89 -
B (%) 7.14 7.22 7.14 8.10
AR (%) 81.61 76.97 77.98 77.74
IS AR (%) 68.35 62.59 65.73 -
KIS AR (%) 59.62 48.84 47.41 -
EBITDA FIEfE% (£ 2.59 2.85 3.36 -
EBITDA 4iifii 55 th (fif) 0.15 0.16 0.14 -
mEhLE (5 1.19 1.15 1.14 1.18
HE LR () 0.64 0.66 0.73 0.60
WG () 0.92 0.70 0.67 -
LE DGR TR (%) 10.53 2.10 -6.81 -4.95
EBITDA/AR K KA (i) 0.52 0.66 0.75 -
EBITDA/AIA K A EE (i) 1.04 1.32 1.51 -
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