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T XOEHERTE =B (RS 2E) , SOz O X 8. fth 73 51Uk, S
AR 215 5P UK, Hodr AO mlkifiAR%) 15.3 73~ F k. A THE > AN AL B. C. D, E. F3t6
MEX, FERED. A WM. FE8. AEEZSFIEYL, T RN TG R X AR B2 71
TR . Wi SR 4ERE . TH 3 E RTKL RIS, Harx S E S E s 0E i,
PP IR A R AL L 1 0

RS R MR T i KA E P IX R B A G, T R AT E AL T R AR T AR
P X AR v, HOMPARER P, REE AQ YPIE PRl A RS RAR 1. it 27 T3P UK, RS AR
2 62 JiPIrk, HAoRAERITRZA 15 J5-FIrK. AT H G FREHTH0 3 BN i A2 15 o
SOHO. 5A Zi/p/AZ. HayttPlace 5. <. ™A, EAEBEHE S 9 NIAURS IR
XIiHZ—, fEBUFMEINHEST, XIEER BT RER. KR E 2013 45 1 H 18 HIRk
PAR, A AR 2 1 IRAE 1 T 28 9 o 1 B S B A 44y 1) 1 |l b — 2k i i (VERSACE
MCM. MICHAEL KORS. BALMAIN. Roberto Cavalli ) , TiH HEi{E B X a4, =
RIXFRIF5E

RYNERILT A0 T e i X T eIl 5 R E R 7, PR ek 3 54, ik IXBUM
SRR, SIARABMARSHASER, SEIRNKAOE EM B TH S 5.2 JIPK, B
AR 21 J5-FOk, Hd, B 8.2 5Pk, S5 3.2 /i F K. OUH RE T EJ Tk
LRt H G Smied G RS 7. BBRR 455 T T — RO 55 KR 25 614,
HAl Ca @ rE.

VG ZIAC) i BARE R T T  ra 1], Sibik 2 SR TCAR L. BE B bR S Ak DL K P 22
LA 10 2040 FE. i 1.8 5Pk, MEREA 15 Bk, HdmmEmm 7.7 B
K, HFHEEAR 05 K. BATE G AL T E R A .m0 £ v e iE
MG LOFT 2. M1&5 58, MITERCAE 2B Ibm mum i 5L a k. hasEcT
2013 FFFF k.

% 13 2012~2015 4 6 A A8 A5 LA RSN (Fz: L)

mH 2012 4F 2013 4F 2014 4 20154£ 6 A
SERIRL 4K GEPEIRD 1.90 1.88 1.93 1.89
LUNIZ PN 3.85 5.91 7.72 6.91

TA KRR o8] 4Rp
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AT, AE E RPN T AR AR R T AT, Pl B B AT, H AT AR E .

6. HEHAEIIIK

A TR =AU TR EZE PR AR R TR ARBEARAFTMIRN (BUF
AR “ERILTAR” O, RIFEFERAEA R NS A n B TR, AT A et
e FEAFEHRERR, ZWABHE G =F N HIH S 95% A ) .

BRVL TR T 1997 4 7 H, A RSN TR T K EFHT, AR TR A
AT HE . A Fwdbats Bilg. 7ML RIS B S AR BRI TRERT I S XA R H ,
SUATHSLEE, BEE A RN HITR, HDREBW AN A m) I H S ERIE TR, R
B A A A, ARIE TSI, BRI TAE DU S 0k FoR 2 1 i 30 T RE 7
T3 A2 5 A I BAE A =], i o B B R AR S A IR AR AT S bmifl s AR AR A =] A I
HIEF, SRATSNAE AT, R Y8 TR AT 34 5

SARE, AR EFME TSR EARSRIT TR TR AR e S, MEARKE, BRILLED
REFE AR AT RO H SE A, AMBITHE YN & LU

7. 2EHE

2012~2014 4F, 759 SV T A #5436 K2 43 il g 43.25%F11 69.10%, BT A # AL i
FIRIE K T B 55 T A R E RS S A7 R R A FCARNE s BN R R 2 A KR
1IN 18.24%F1 192.99%, /A 7] 4 7E FUSRN 8 R RS S5 HE R i

2012~2014 4F, HT2ml BRI 57 2 g KA, el T 2 737008 0.19 k.
0.23 XA 0.19 IR, REBhAH; ArFRAEE R EFES, 407105 0.13 k. 0.20 X1 0.18
W VPR 508 0.17 k. 0.18 AT 0.13 IR,

(14 BHFEFRELTNG 2014 F2205840m (42 k)

UESFRIFR WIR=REE HRAREE BR=REE

JiktA 0.32 0.32 0.30
A e 0.33 0.30 0.30
TRF = 0.33 0.29 0.32
5 A7 0.39 0.34 0.23
Sl 0.26 0.15 0.21
el = 0.23 0.18 0.18

FH R R Wind i
E: AR TFRILbE, KEHIES A wind, RRKKR AR ALY A ST R, BAREREA DR —R £ 7.

MR 15 ) B A UV R 15 P B R BV IR AL T 7
o i KT
RABT, ATV LA SRR A (50T, B

8. XER%H

=4, NFRIRA 57 EENTEER T H DN KRG BN R 5 ok R E VI S RE R
P IEIRE ] Bt I M ) Al A, AR EREARIMBOR . BeE Mk, aE M. =
R H NN EEL T E N NRRFE VIR IR A -

FRIRAZ Gy W = EE N 1) SR R (I T IR 55+ U2 R 5% LK A0 IR 5 AL B3 7™ RO
N RIREE 5y SCH FEEONRIRDT 17~ AR U R 2R 55 D B 55 . SRR S i

JT AR BRI I A B RN 8] 28
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M55 WS AR WSS ERERIRST . D™ R Sk s g B B RSS . (5 BAEAR R
5 LR TR AR S B IR SR B . IR = AR KRR HE LN E, SEE, HEN
N B A LE B AN K

%15  2012~2014 R XFEXHHFA ($42: 7 L)

MKBRTT R #2557 % XBTHE . RHt5T%
F EW B LA LA S EDBON A
(Jiz) (%) (Fize) (%)
2012 4F 57,748.80 17.26 732.70 0.11
2013 4F 97,835.20 18.10 13,246.00 1.48
2014 4F 55,819.43 9.69 6,021.13 0.64

AR R B R

9. ZEXix

(1) Pt A7 b 48 B I 75 il v A R B B, A7 MR 2R 8] VA TR 8 7K1, B AR A ok .
[FlS, BEMA EA NRMIZHEEN AR RE, SSAHRT 5= 17l K ik .

(2) AW EEDH A FEE P —EIN, XARHEE, B9 52 Fr7E X 855 1= i 7
F (RIS Wshsgm, &AERT ae L) .

(3) AwERIEMABECR, ARG KR &K,

(4) AREERFE K, FRAERARRTT.

(5) vw] CIR TAHE AR5 R B T ARAH LUK, Iz A8 i bk Sk B 26 1F, w25
B TTRK

10. ARAK

KA, AFVREEREELT M AERT RIS s 2RI DL RS . P22, REESE 2k
YT R R RS Ly, RN I R At F AT 5 JR 185 70 B DSR2 5 Rl IRAL AN S8 3 28
GESEEUXIEE

IR MERF LU P OF Bk 5 k%0, SIS IR eoE .t — 20Tk IRt 3
ML YNEEBAENE R POLEELS, AT SEAY R M JER I R
BR = AR O R T AT X (K A R . T3, kRS A S 3 AT S R, AR i o ) 5
USRI A AN R ER WS N, IR AT R R P RIS R sl 5
RN M AR E KPR BERR, EEAF SRR, 7 KXKERamnE, Kl
2 DX IR 5o

I~ H AT BT A USEOR, RO H R BT, 7 M b, A FPR DMEEDH
N, ELIE v DU T, AHZE A, A B R R AR A M R R L
RIS, B 3 “IRTTERE AR TP RIH , kI et HE A, 7e0 k%
Ao T] 22 SFRAE b IF R IT AR RIS, A 2 1 H bn g P S g m e L a7 dh o

A, o E TR, RORAE DEGE AL T DR BE I, FRTE E B U3 58 3 K A R
R FE DX IAR A0, AEDUREIE B AR I H LSk ait b, AR R “ I gr &4k JF A ITH A1
IF3 s, ARRA T o

JT AR BRI I A B RN 8] 29
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£, WS

1. W48

AFEAL 2012~2014 FU SRR H R B2 THTHES T GRRRE@E &0 &, HHA T
TR B E TR W AF] 2015 4F 1~6 AW SRR R AL H 1. NEIE . ZMHBLA 7
Wi, AT 2013 4F 12 F 31 HAR, XF %M o ™ J5 et & i A i A B o A e B T .

AT 2012 R 2011 A FHEERETY 20 K1/ W] . 2013 AL 2012 EA TG FTIE N 2 K+
AT, NEPNGIFEEL 2 K 7P AT . 2014 FAFEIHEEPIE AT 2 K, AHPNEGIHE
Bl 1 K. E=FAFEHEEBIER, WSHE T e —.

B 2014 R, ARG IFTE LA 861.33 14T, fifiiail 616.85 1470, FA FH A ai 244.49
{276, HAaJEFBEA R FTA & B 235.85 1470, 2014 AR SEBUEILN 93.86 /47T, 1§+
i 73.45 1270, HA BT REAE ATA & HERE 73.53 1470, 2014 FEA RS E G ER BT
HiN-112.98 1270, B4 L& SN V)i S In#i-11.31 14 7T .

% 2015 4F 6 K, AT A I 81 977.24 1270, Fifii &t 730.72 27T, FiT H B a4 246.52
{278, HA )8 TREA B AT E LA 238.28 12.7T. 2015 4F 1~6 H A a]sdl BN 43.38 12.7T,
AN 2.45 1¢.0t, HAHE T BEA B BrE # B FlE 2.82 1470, 2015 4F 1~6 H AR &8 EhI
S EIFHUN-49.4T (07T, & RIESMPIEHEnat 13.09 1276,

2. WAERE

2012~2014 4, AW BB, FIE GG AN 43.25%, FE R GE
PE DS M= K BT . #E A 2014 SR, AW BEE AN 861.33 1470, B BRI K 48.17%; H AR
e 69.14%, ARSI TE 7 A b 30.86%, Msh B N LA, FFA T R A RFIE .

mBhFE =

2012~2014 4, ARG B, FIE G AN 28.09%, FEZHTFIH
HABRISGR K s . A% 2014 4Rk, ARIABN TN 595.51 1476, HRAFVIIEK 43.89%; M
FMIBCRE, TR M4, AR, HALRWGRAE B 3.

B8 ME 2014 F AN AR K AR

BH %S
L3 5.95%
1.26%
Tl ek
6.22%
LS AVLE
22.13%
1t
64.44%

FTH AR 8 FiHIRE
E: BRAZATRE T 100% 7 W94 BT,

TR BRIZIH RAY A PR 3] 30
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2012~2014 4, AR R HESHEREIEK, FHEGHKEN 40.44%. #E 2014 K,
ANE| P4 35.43 1278, B EAEAKR % 34.68%, T3 & 2014 GE RN FAT I HL & In A sl
JrE. $emE e LARATIEION T (4L 90.39%) ; (2RI 1R M % 4 14.95 1270 (LLAZR ]
PARATAERN T, HIRME 4N 42.20%, ZRRTTE RS, TERTE SN R T EK
FHTE

2012~2014 4, AR WATHIUEFEREK, 20008 24.13 1476 29.96 12 76H1 37.02 {476, BAE
2014 FER, TS AR 3 B TRAT R TR Hrh RS 1 A5 DAY 1 (5 b 34.56%. 1 & 2 4E 11
i EE 12.55%. 2 & 3 4R 5 B 16.65%. 3 £E LI 15 B 36.24%.

2012~2014 4, AR ARG KRR, FEEMKEN 77.38%., #E 2014 F£RK, A
F H Al S US4 A 131.81 1278, B BRI K 122.12%, FERRBETA K (LN 64 1278)
PAR SRR SR (L9380 6 120) BEMPT S, AHAR R SGRIK R A5, Kis 1 4F
LN IR 5 L 69.20%, 1 % 2 4F1 5 LK 9.87%, 2 & 3 41 5Lk 4.88%, 3 4FLL LM 5Lk 16.05%; F
H N ER IS 3 4 DA I H A ROBCR B TH IR K HE £ 0.94 1278 (b7 HoAh SISGR AR AT 0.71%)

%16 AZE 2014 F R 8) & AR IF L

W H /AR RFH R T
DRI BRI BB R A IR BRI Yl o SO G kA PR A 7] 146,940.00
JARBRITH B B 0 A R 2 7] A FE P R A IR AT 131,846.00
AEFCERIT BT A B JE 5 AEFCUEBFEAT R A 7] 120,225.00
JIRERIT BB B 0 AT BR 28 7] A S IR R AT R A A 87,179.03
JARBRTTE B I 0 A PR 2 ) A I ARBRIC R BT R A 7] 85,721.26

TA R IR AN E) R4

2012~2014 4, ARFINEFHK, FHEGHKEN 18.14%; #=E 2014 FRK, AnfEh
383.72 14T, BUFHIMGK 44.87%, FERAFIFRKBENIKIE: A FEAEEITT R MmN E
(G 97.79%) .« #(ZE 2014 FFR, Aw WA KAAFAFEK THRER A TR ik,
7 ZR/NAR S M RN AL T Bt — B Ee S b e . DL B b3S U B RS R A R O T4
KB TH I A Gt it AE ) A RO SR, 50 e UMY Bl RS, SR TR A7 1%
RN HERS o B BRI E BRIEURTAE S T TR A R B s I 1 8 22 ST ok e i, FEUA F VL IR
i FE A A, ORI ARtk TR AR C T 2009 4 11 H 4444 1K & 9% 9,010,287.00
JC CEgNa) , LU Rl XS . BhAh, AT 2013 A7 R AN HE % (0.02 1278) 1)
CL5E LI R i G [ B4 2 2014 AR R A Al AR THEA RN HER . i 2014 4K, AF]
VENGEHIRIT VI A7 T2 N 106.45 1276, HA7RIK A1) 27.74%.

e B BE =

2012~2014 4F, AR ARSI E=IEFIGK, FEEHKEN 116.47%, F BRGNS H™
WK FTE. A 2014 4R, AnIERBNE 7 265.82 1470, B FAEARMEK 48.71%, FERRENE
S 1P R 72 57 R R

7RSI AT A A R B 31
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B9 ME 2014 F K sl AR T &

[ 75 B ¥ fh
4.47% 7.39%

FARR: 28 FitRE
i BRZARHF T 100% A W4 NPT

ONE T B e B N AR AN S RN E R HER, E 2013 4 12 A 31 HEZRAA R
METFER, 2012~2014 FRHMERER, FHEAHEK 192.18%, FERA CIMEED)
. #E 2014 R, ARG HGHP 234.30 1278, 8 EFEAREK 60.49%.

k17  MRE 201556 A K8 24T ZHFR

Py | HKX i H 2 WGP & BEmE 5m)
1 T BRIEEKE I b 10,353.08 Ay 46,588.86
2 Jeat oA K R 156,607.44 [GRIA 550,219.01
3 R BRYMEL K 145,000.00 il 174,000.00
4 b KB R K FEH 210,964.09 ik 105,482.05
5 i LESSLTS 149,542.00 [GRIA 335,681.50
6 Yl BRITT 0 H 102,928.00 Fb IR A 191,691.50
7 B bR AE e 1 8,324.80 R4 9,799.58
8 B DI P 153,691.00 (R4 614,764.00
9 5% BRI 3 99,969.00 il 287,231.53
10 T oAt 8400.84 il 27,584.37
it 1,045,780.25 2,343,042.40

TR IR o B4R

2012~2014 4, Aw][EE B ANK, FWEEHKEN 5.74%, HE 2014 K, A [
ERPAIKEGE 11.88 1270, B FAEKR TR 1.42%, TELGER. @5 AT (HE 93.55%) .
o) [ 5 B BT IH LR 451 127T, BOHR N 74.13%.

B 2015 4F 6 HoR, AR BI=EH 977.24 147G, 1K 2014 FFRIEK 13.46%, FERMBTE™
WRFTE. A FIRsh B T AR RS K 2014 SR IEK 19.91% % 714.08 147G, %774
ALK 3.93 M E 43 AR 73.07%; AEVSN BT 74K 2014 F K T FF 1.00% % 263.16 1470, TR
AR,

SEE, ARG, EELLRBSIE N E . AT AR G RO, FE S
FERAME BT 7= 25 RFAE s AEIRBNBE P A BT s 1™ o LUK, AR B 7 T & ]

J7 AR BRIT IR A TR 8] 32
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3. NMAFTHHIE

ki

2012~2014 4, AR HAHIBIZEEK, FHE KRN 36.85%. #%E 2014 FK, A
fifii & it 616.85 147G, B LA RIK 46.07%. Hfigs iy, 1 = A8 fufit LR sh i fii v 3,
A 2014 HERFEN U7 (5 L 53.55%, AR A 5 L 46.45%

2012~2014 4, ARSI FFHBE TG K, FHEEEKESN 19.78%, FERFIAMERK,
LA I ORI LA S AT R K T, #E 2014 4FR, ARIREh 7 330.34 27T, B EEREK
21.35%, VIREHIREEK. ROATIER. Tlak . HAbRAT oM —4E W B SRR sh 7 o 2
B 10 AZE 2014 F KNSR A TR

Hofh

HoA AT
23.85%

TR R N TS
E: BRZATEFT 100% F W94 EANFT

2012~2014 4, A FVEIAEZEKCEZERR, FHEEHKEN 221.35%. #% 2014 FFRA
F K 66.04 1270, HIFME R (5 50.59%) . HEIFMER (A EE 19.85%) . fRIEfFE (5
bt 17.41%) AUEHMER (S 12.14%) #R.

2012~2014 4F, A a MATKRFES A K 25.73%. #E 2014 R, A NATKEK 68.00 12
TG, B EFRIGK 43.80%, FERIFKBENIMAK, FARBIEA G KA HHZ R A R TR TN
AR BUE TR WRATIKREKESRE, 1 FE LN TG 58.95%, 1 % 2 fEi 5L 18.70%, 2 &
3R A H 16.49%, 3 FLL LK) & EE 5.86%.

2012~2014 4, A& PGRIE B A5 CEBIT M B G AR, HAREBR T4H &40
T H B & ks, Zak TE R B IA 2 45 5 A ARl g 3 o En kI » 2012~2014 4F,
O3 B PSR B TR #E 2014 4K, AR TUKEK 63.79 /27T, L EAAK T 26.37%,
FE R 2014 F 5 EBOR D T UE RSB S WKESRE, 1FEDINT S 49.26%, 1
22 MG 22.17%, 2 & 3 M5 2.68%, 3 LA EE 25.89%.

2012~2014 4, 7w FANAT IR B BN SR P S A 7 R B A mIEDE E BN
B ASLYEBIE S, EIE KN 33.93%. #E 2014 4F, A F HARRN AT 78.79 12 7T

N F AN BRI R A 9 1A B I R, T = AEREh R, 4 3h 36.99
{¢.76 53.72 1Z.76F1 36.10 147G

2012~2014 4, AFARRBNIAFEERK, FEEHKEN 66.02%, FERKIERIEK
Bl #% 2014 45K, A AFER3N717 286.51 1470, B EAFERIEK 90.92%, == i HAfE A
186 JE FT A3 B0 A7 5T o

TR BRIZIH RAY A PR 3] 33



(lj BESEHTRERAL
l United Credit Ratings Co.,Ltd.

o )i FAE RIE AR S

B 11 AR ZE 2014 5K ) dER 30 7 AR

AR foied
11 '

17

FARR: 28 FitRd
E: HMLATFET 100% 7 W& EAFE

2012~2014 F, A KIEZEGEEK, FIHESIEK 56.56%, #HE 2014 K, AH
KA K 235.32 1276, B EAFRIGK 94.88%, HH ik 4 L 17.04%, HEHHAE K L LG 43.39%,
TR & B 34.59%, {5 &G L 4.98%. # % 2015 4 6 AR, A=Kk 283.79 14 7t,
Hob 1 & 3FENFIIN S H 26.66%, 3 4ELUE FIHIH 5 EE 73.34%.

BT A F T H = A R EI IR AR, I = A R AL TSR BRI K 250.37%,
39N 4.16 127G, 29.20 127641 51.09 127G .

=4, AR BASHEKIRE, FIHEAEKEN 56.86%; HI TR FORNHK IS K1
KA, ARSI E A K 57.49%H1 56.56%. #E 2014 A, A F 4HRf
% 346.55 1470, HAFHGS Gt 32.10%, KI5 itk 67.90%. BT B RIBE KRR, A
FR AR R NS, IE=FE0508 79.63%. 71.18%A1 71.62%, {HAATHim/K T A
2RSS AR AN G55 AN LR REEh T RS, 2014 45371 58.63%F1 49.04%,
A TS KPR R

B 2015 4 6 HoR, Anlfifiiait 730.72 147G, 1K 2014 KK 18.46%; H s i fiiy
£ 19.73%% 395.51 1470 (bt 54.13%) , B RAHIER . HoAh R AR — 4 A 2 ER R AR RSN
TR KRG JERSh GG K 17.00% 2% 335.20 1270 (45.87%) , T3 RK WIE G K T .

HZE 2015 4 6 HAK, Aalf B6%KTFE 2014 SEARIEK 25.10%% 433.54 1270, H A5G
%t 34.54%, KIS L 65.46%, MUBSSAFTIK. ARG A6 AL
R KK IS E AR5 EFFE 74.77%. 63.75%41 53.51%.

BEE, AR AR R, B ARRE, S LLKIAGI S T, 4R
NEH,

A E M

2012~2014 4F, AFFTAHE PG IBRER K, FHE KRR 60.10%, TERALME
A RS A R AR FE A BRI K T E . BUE 2014 4K, AFIFIAERGEE 244.49 {076, Hrp
A& T BEA R A # A 4 235.85 1470, VHE T REA R &R, A EE 17.81%, TEA AR
b 1.30%, ZAR ARG 0.85%, AKAECAINE L L 80.06%, FT A F g MERE .

A 2015 4 6 AR, AFIFTAHER G 246,52 1470, 1 2014 FFARIEK 0.83%, HBALENA K.

BARE, A FILERITA FA GG KRR, DR AN N E, BrE BB 5

JARBIT BT R A TR 8] 34
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4. BARE

2012~2014 F, AFEWINFELE GK 18.24%, TR 2013 FA 7 = SR
KL K 2014 A T HA S BN ARVE AR, 43718 33.46 1476, 54.05
{761 57.60 {276 =4, AalENFNEZ ) HIN 34.19%. 27.26%F1 26.24%, = FFEEH, H
4 T 5L 7K F

2012~2014 %, ~wliAME R HEEEK, 70l 10.99 1476, 13.14 2ol 12.84 126, %
REH M E R HEKATEG AR RHBALL 758 16.36%. 14.70%F1 13.68%, 44 HHH
PR EHER. L= AR ERE. FE AN S N EE KRS0 32.14%.
20.51%7F1-41.68%, A% o H TR ERARF SRR SHIGK T, 2014 F, AFEE
P BT A 2% 2% F 20 ik 3.68 440G 8.02 {2 70HN 1.14 147G

M 2013 4 12 H 31 B, 2 FIRH B b5 b= SR vk B RV SR T O A o A T
2014 FH TGS A R EAES), AREIMA e a2 87.46 16T, 2012~2013 4F
AFVENVRNE S A 11.94 4270 11.77 127t; T 2014 SE AR A R ER SR g KR, &
W RNERE KA 99.22 {276, 1 =4F, AFENAMIN SN 0.79 1276 3.94 14 76H1 0.12 1478, 4
Sl 5 R SV 6.51%. 26.73%F11 0.12%, 2013 SEHME 4K £ RBUMANIIS KK FTE. =
TN A RNEIZERK; AR 2014 BRI 73.45 1270, HAEE T REA R ATA & R E
73.53 147t

MEFNFEFRKE, 2012~2013 4F, AFIEAGEARWRZ., ST RIS B = I s B AR
JE 5 2014 T A SAAMER S G K IR B ROR, iR = IR K R 3, 200 16.25%. 14.09%
H1 35.36%.

2015 4 1~6 H, AFISEIVENIRA 43.38 1470, R 42.30%, FEZHT 2015 4F L3
IR B Z S T HEF AR R SUERITTRARA R, AFSREHRTEIK
%5 1.14 12750 2015 4E 1~6 H, A= SZHLEFNE 2.45 12756, FHEK 70.65%, &) 48R
MEESH.

BRE, I ZAERRENNAN R SO AR, REEWRNERA BT N, BT
UK Aa RS ER, 5 2014 ERIRNE T, A R S STk K .

5. AR

MEEIGHNE, 2012~2014 F, AFZENESHILE N LR 3R 4L 57 U R Bl & Ak
B HAR S S EESA RIS T 2012~2014 FA T BRI E B TESHIELERA 78 80.81 12
JG~ 105.63 1ZJCH1 104.79 1Z70; HA & . 34857 S UEIM I 425y 78.05 147G 74.63
.7 70.24 4070, T PSGRIEIEL TR, nz RSO RBBEIE K, A FE = AF RISt
B RREEY, 350N 116.25%. 83.47%F1 74.84%, WNSLHUENLA T FBE. 2012~2014 4E, A
ZENEEN L4 43 )N 81.90 427C 99.52 AZTTAN 217.77 4478, NI S 42 52 57 45 S A
M4, AN 47.11 1478 50.43 {2 70H0 133.84 /470, 2012~2014 4F, A G4 E TSI B34
BEWHEH, 2HN-1.09147C. 6.10 {4 TCH1-112.98 14 7C

il N SS R B TREL, ARG I B e TR T B A AR A B R
AT A S . NIRRT, 2012~2014 4EFF A w $EE B 77 A B A T B Ay
A H-1.06 147G -5.22 /. 76H1-18.49 {4.7T, BFFEHFMIAS, FERA IR € 5™, LIEE
77 AR 557 SAT B AR R

MERIESNE, 2012~2014 E, AFERGHIESRN SNBSS R ATIENINBLE, 759

7RSI AT A A R B 3%
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N 79.60 14,75 113.38 /4. 7GH 245.59 14,70 . )55 BEIE B B4 H 43 712y 80.08 1276 79.35 147t
A1 125.42 12,70, FBNGEEATSS ST LA R 0 FOB R« R s RS AT B4 2012~2014
5, AT BTG S ILAE IR R 9-0.48 1470 34.03 1761 120.16 14.7T
2015 4F 1~6 H , A A BB S PLE G N -49.47 1270, $5 30 im 5h7 A I I 40 814 4 M -0.55
fe.58, BEHRIEE ARSI EIRFHUN 63.11 1478, 4 LI &SNt ngi 13.09 1256,
BARE, E=FAFRSEEN MGG RS, 2014 FhEn . BEEARSENE
PR TR N, A F AR SR IG .

6. 1=k

ML G RE NG, =4, A FRsh RS R B AR S K& A WAl 558
1.58 f5. 1.52 f5A1 1.80 £%, (HARMFHIBIN, —FHEBLZ5508 0.38 f%. 0.55 541 0.64
o AFFEIAGISOE TG, e RT - H A TR T SMENEE, k= IEe R G % A 0.40
. 0.73 {51 0.32 1. BAAH, AFIFIHEGIRE /1R,

MAIAEE R RE JI4EAn K, AR EBITDA R LARNEEAUN E, T =FIRFEK, 2014 FH
THEGE P = A e E R R R T OKITE RS K, 2014 4E/AF] EBITDA & 103.30 147C, =4FE4F1
B &K EN 158.36%. 2012~2014 4, EBITDA FIEEH05r 78 1.55 f5. 1.22 {541 3.42 1%, &
TR . A F RS IR AR R Sk, EBITDA 3B 45 Lt 2 128 0.11 £, 0.10 £%411 0.30
5. BARE, 46 LRiENR, AR HRE@EME. nEIEECR, ARKIEbRE 5.

A 20154 6 AR, AaxtAMEERS 25.54 127C, Hi#% 70 10.36%; HAT, #iHEA
AGERE, AFEH KRN,

k17  ARZE 2015 F 6 A K dstshtetiFol (42: B L)

B AT AREHm | HERKS | EXEM | FWEYE | EFNG
SR
T ARBRILEE R R ARA A 110,000 40,100 2014/12/15 | 2019/11/25 (s
i)
PR AR FE R B A IR A 180,000 | 176300 | 2013/12/19 | 2023712118 | THAHRAT
TS S2AT
TRsAT
FRITA BT HRAA 13,800 13,300 2015/4/2 2019/9/5 Lz
AT
L7 2 . = JMERAT
i O A PR 2 20,000 13,300 2013/2/1 | 2006/1/3L | L, ol
L7 2 . _ I MERAT
f5 =T R A R 2 15,000 12,400 2013/9/23 | 2016/9/22 e
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TR R B RAE
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1. R A 69 ZATE B AT 469 %
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N T ARSI 1.15%, XA 7 5K /N

PAAT] 2015 4F 6 H R4S 5 LR, #55E %4 0808 5.00 1476, AMHRITE, 1
HAD R AR EBL T, A 5 KI5 5 AL F AR | AR5 55 AL B N8 7= 47 /5 R B 53.51%.
63.75%. H1 74.77% b F+ 75 53.95%. 64.01%F1 74.90%. 2\ {545 3HER A INE .

2. AIAN B AR AL A AT

DA 2014 SRR IR ORIV 25 0 A 2kl , 2014 424 ®] EBITDA 4 103.30 147G, NAMfiZF KAT
FE 5.00 147G H) 20.66 1, EBITDA X AW 25078 sk AR B AR = 2014 SR L BTGB AR I &R
AN 104.79 1278, NABA G55 RATHE 5.00 /TG 20.96 1%, WA 558 S R R .
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fiifE 2 I AR AN BIRAF]
FE I EERF

BiH 2012 4¢ 2013 4¢ 2014 4¢ 20154 6 A
Wi AT (1270 419.72 593.28 861.33 977.24
Bitg ZA3s (1270) 85.50 170.99 244.49 246.52
WIS (1270 44.85 73.88 111.23 149.75
KM% (1270 96.00 120.75 235.32 283.79
LR (f7.50) 140.85 194.63 346.55 433,54
EAVIEN (28 67.14 89.40 93.86 43.38
wRNE (20 8.56 10.62 73.45 2.45
EBITDA ({Z75) 15.48 19.25 103.30 --
ZESIER (D) -1.09 6.10 -112.98 -49.47
I AT T 25 ) e v B (V) 15.66 18.89 16.15 --
18 RS (VO 0.13 0.20 0.18 -
LR AR IR (0O 0.17 0.18 0.13 -
AR (%) 116.25 83.47 74.84 91.30
BREARGEE (%) 4.95 4.40 16.25 0.39
BB (%) 3.59 3.39 14.09 0.40
R (%) 10.62 8.28 35.36 1.00
EAL R (%) 34.19 27.26 26.24 26.06
AR (%) 16.36 14.70 13.68 18.99
W iEE (%) 79.63 71.18 71.62 74.77
L E SRR (%) 62.23 53.23 58.63 63.75
KHE S B AILZ (%) 52.89 41.39 49.04 53.51
EBITDA FLE % (f5) 1.5 122 3.42 -
EBITDA &5t () 0.11 0.10 0.30 -
WA (2 1.58 1.52 1.80 1.81
LR () 0.38 0.55 0.64 0.78
WAL (1) 0.40 0.73 0.32 0.32
LB URL R (%) -0.47 2.24 -34.20 -12.51
EBITDA/A ML GRAUZ (fi5) 3.10 3.85 20.66 -
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