ERARELRNG

FX4&12018]1899 &

EBU=ZUtTRAFRAR:

BREGHITEARAFELINE V=AU T RERTRAE 64K
B8 RO ILR LA TE R AT B9 2018 SF 2 Al Mt o (F — 8D #ATSR & 44T
AuirfE, A

BEU=ZUTRHBIRATEGKMERFEA AA+, TFTHRER R
E”

BELU=Z U TRHBBIRATUATZITH 2018 FQRHRSEF (BRI
ERFRA AA+

RN

A5 R A 1A 8]

/R

B<fas "3»%;;»

Lol #4 DN\
:.iiﬁr—:’**/\iﬁg_x/j]“ = H

\,

S
yk: X THMEMREEZEISKE 25 PICC XA 12 & (100022)
W 35: 010-85172818
#H: 010-85171273
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A A AT IR RARE

BU=2tIRHABERAE
2018 SENEMRS (FZHD) ERITRRE

e e,

AR B s
ARFHIEHSG: AR
TR AT DN
#1750 E;ié&@ﬁ: X/
R BRY A2 29, T A BB, o — 1
HHANRN ST TR A 3 4Pk A A LA
AR B A, P — (i
WIKR 7 48, WSS S 4ER AR E ISR
HEAR A I H 8 5 A
EARM AR HAEE. B —Jos A
TERASE]: 2018 4E 11 2 H

FEWZHIE

WiH 2015 4F | 2016 4E | 2017 4E | 184E 6 B
BB (L) 203.47| 210.01| 240.90 250.77
B FERE (20 68.11| 74.56| 10633 113.05
K% (e 4499 2767 37.04 3543
A% (Lot 101.56| 9594 | 8439 89.57
BN (2ot 136.94| 157.57| 201.96 99.88
HRE (2o0) 3.84 801 2014 12.38
EBITDA ({Z7%) 19.09| 2456| 39.16
ZE TR IAR (20 9.83| 1344| 1474 9.90
BRI (%) 2098| 2381| 2624 2738
PRI (%) 574 1123 2227 11.29
B HGTE (%) 66.52| 6450| 5586 54.92
IS EALLR (%) | 59.86| 5627|4425 4421
WANLE (i 0.57 0.52 0.76 0.77
EBITDA 4= fiii %5 Lk (fi5) 0.19 0.26 0.46
EBITDA F| 54 () 3.46 5.40 9.59
EBITDA/A W% (4% (1) 1.06 136 2.18
EBITDA/ & 1% 5 i 3.18 4.09 6.53

AL AREY, et AAne it AEAR 0 Fo fE B3 L A
EER, FOEANER; 2. AREM 5538 RIS ATT 1 A A5
U f2; 3. 2018 FHFEMSIRERZF I, MEMLIFAEWL; 4
KHEATIF 3. 5 SRR R OHAKBIES.

TR S

BEEHTPRERAT (LURRIFR “BEA
TR NE L =R TRBAERAT (LLURfE
PR AT B “=RACT) BITER R T A F
YENE N R AnE . (LerFEmal, 4
B, 7= RS R IR G5 B K B 7K -4
TR BORNGAE TR NH. L=, AF
P2 BRI 2 R PR R A TR KT, BN
KEEWFEFERE LAEH, 2EEHIE
TR RIF. FIR, A PR IE B4
SURAT WL F=Re i/, AT SE S BONEEL AT
P U A AR BMA S F AR B RS 1 91k
TAablk, a7 IR ER AL R RS
2 FME 7K SR AR

2017 4, AFPEIEATFRITMEEER
EAFEN 13.86 1270, (13 A R B AL Syt — 51
5Re ANKBEAE £ E BRI, AT
PR AR A I 2, A FISON R A 30
BREEF DT K. BRATEHN AT EH R
BEH “Fag”

FT XA T F KIS FAKCE PR A 1A 5%
LRSI E VIS, BRATRGOAN, AW
5197 2 BAS B8 250 1 RS IR A

%

L. AR EAKBEGEE T AN, 7=
R HEEAAG T ARET RAL A R4k, it
M HE AT 7= RE X A 51 [ 45 K7, B RGR
HIRAEEIE . 2016 42 FRAELIK, TEALLA M
EHFHERET, 20, KRR SRS
BRAEZPEE, A6 ZE RN R, F
R DN

2. AR T2t “P—” 153
Zhrre e, RAMREREFEE, &
RAEF A, BABNY SR RARE.

3. NAPRBIEARARTTR IR, #4y

JE ) Z R AR T IRAR AT TR )

|
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) HAE R PR AR

Fe g e CAn i BRI 4F . SARUREF
45> BABFEMUR, ENTS g .

4. T4, AFIFERe R R KA T
K, EIRN EEE IS ERRE LT
S, KEEPERAFRIT.

5.2017 4F 6 H A m s ndid e A KATI
SRR AN 13.86 12T, EE T 20 Jmi/
SENReE . ZERMOR R A 4RI H ik, 1R
FHEARLIIRIFERS, A RT A 7 AR Re
Tt .

xiE

1. R BB K2 NG T dh,
A BE S5 TGRS s #8537 b
JEATMAHT I = RERCR, SEF AL, T ah ks
BB o

2. NREVEFERER A EERRKS
JRAMPRIEE KT, BEEAREGE™, 2~
EEZN RN N NP T A 1105 W e e
sk, HEL R 2 RN,

3. A R A S A R, AL
RURIBEIR & UF o BBOR, ARoRA s HA ks 4k b
ARG, BURS A R BN ET A
AFE I o

S

w,7%: 010-85172818
BR48: rengy@unitedratings.com.cn

w,7%5: 010-85172818
HR4: fans@unitedratings.com.cn

f£HE: 010-85171273

Motk AL U R E AN 2 5
PICC K% 12 = (100022)
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United Credit Ratings Co.,Ltd. 3] {%ﬁ{g;ﬂ TR BIR L

ERTRIREEA

U B ACRAE AR B E R IEAAE A A TR E] (BRERAR) 5t M AREIE X
Aok, BARE. PBAAR HIRYRT R LEATH IR BAT AR B AR K
BHXA.

BAP AL TP BAR BATT RIAEARAE XS, A A E GRIERT B L9145 A7
BREEET AE. B AEQEN,

AAZ A 3R PR 03 SR 6 R BA AT BARIE A 3R 89 W 3045 A R BT R AR AR A 80k
WAk S R, AR R BT R e AT R A AR T B R s PR E L. AP AR
2 AR 69 BT ik AR B) P sh T IR

AER T RIAE A FHRERRAS, FEREM AR GLER, T,

AAE 33 BB F 3] A 493 Bt BAl K TR £ B R ot RARAR, BREFARTATIR
Bt SRR A B AT, AN, REMETT SZORERRIE, 2IRE7FAN
Mo B ol R AL AR IR Bt R A MU R ARG FOR BT B AR AR 4R B R AR AT,

AAE ARSI P T R SR AR R B2 AR E AR () RAR BT B ARG
KOk (H) HEAERIR, A FEAHGE I RBIFITFR, RABERIPRGLER, EHF
L 0 R B R 45 R SRR T AR R A TR

AT /(

\ L

o NS Y/
R%%ﬂﬁﬁﬁ&@
\

Jo Ly Z KA T REAN A TR 8) 3
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United Credit Ratings Co.,Ltd. B R BT R AR
—\ EFER

EL =R TR AERAR (BURRIFR “ = AT 8 AT WorT 1999 4F 12 A, £ 450
b NRBURFSEZIE T (1999) 48 5 ocitbk, DU =il (FEHD AIRAR (LURRIFR “Bolkdk
7 fEAFEREN, BAEREAIOAT (BUELN “CEEE-EFEAR . WAt @ RE A
Al LB ST TR A T (ELN “EERTEA T AFLE A R A LR RS, ]
BVEM BEAR 2.50 1470, A F]T 2003 4 6 H 5E R RIS AT RAT, KAT AR Mk 10,000 J5 %,
RAT JG i ARy 3.50 10, A EERERR “ =R, MEARS “600409.5H”.

SRR AN TR ARG K, B 5 20184E6 A i, A & B4 550N 206,43577 %, Aok 4
FEA AR 36.20% AL, AT A . L = KA IR AR (LUK “ = KEH"D Frf
WA 100% B, BELEEFR A A FI8.10%MI AL . = KEHMAI0F KA, BAEFR LR 8, &
IEARBISIATER AL, L FIRLEFELHEELAARMLYI, L4 hFH EE LN
13, AR —FHKB AN = KAERE sl F ST s, WMAFER R B e M S A,
MM 6 = KR A EESIE . Bk, = KERTT— MR RN E = K5
Frisil N 2&fF, BIARIESEbrdstml N MRIEFES (2003) 385 (idbi NRBURHA TR TA
A4 B B %7 B B S R 2 JBAT B NS Ak 44 P i@ ) S, b N IRBURE A %
PRI (LURFER b ERZE” ) S = KERBET AR5

H1 R Z201846 Fl & &) JRARLEH

| e -] . i i
= L] | T i -] -
e o= it - i) i " [ 2t
1 = ':.E i é! ._.-: B T i ﬁ
= h-: y ocd = - [ x L)
= 57 7 i o k ; i
= # & % 5 i3 i 2 1
- 1 fi & b3 =X 4 ) o
L/ L] o & L3 el e # . :
& i 2 Ti E & i R L
] i i # ] ] | 1
=] 2] B -] o el
h e i) i ] i
" T m |
—_ ) ]
LI o pse (] L1} B30 Q600k% 643 366 3. 40% 104
L= EMERR S I
1
B10%a WL SR CRED WRaE |
36 .!Il"-l
- BU=SRETEHTRLN I

oAt A8 R4

ANFGEJHE: Am. MR . BRI A e @B ARSI AR
M EOI 5 FOAR AL Bl 785 1 S A L AU & TR BRI k%%, (HERRE A A
BANAE R OB S BB AN A IR s 4E1E . B A SRR RS s s T,
g IR VRS SEMS: KR BOTAEFERIGERL YORMAE PRI LA
IR =R s Rl s, A B A .

BE 2018 7 6 HIK, AFIWAH LA BARFL. WS 055 13 NIREERRTT (A 1);
A 15 AT AR, ARG T 17,348 A.

JE ) = R A TR TR E) 4
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BE 2017 S, A RGBT 240.90 1470, Hfiia it 134.56 1470, IrAENE (/03
IR &) 106.33 1270, HH AR TRA R A #FM A1 100.11 /276, 2017 4, A& SEIE YL
N 201.96 1278, R CE/DBUIRARBZE) 20.14 1276, VAJETREA B FIIE 18.89 1470; &E RS
MG EARFAUN 14.74 0T, 4 RIREEM P88 In%i 3.45 147t

B ZE2018F6 H K, ARG H T~ A0H1250.7712470, HfiAa1r137.721476, FrAdafa (FA%
ARG &11113.0544 78, VAJE T BEA R ()G # A #1106.321470. 20181~6 1, A mSLHUEN
N99.8812. 7T, AINE (&/bBUR A 12.381278, HJE T EFA A & HEFIE11.7912 7% ;
BN A LA R E19.9012 70, B4 K LA 5 i G 4510, 1012 7T

ANFEM AL WAEE IR AKX EERRAN AE L.

. AEIGRSHARSER SRR

1. REMT AL

KIFHRLRA L =R TR ERA T 2018 FEA TS G5 —HD.” (LLTFRIFR “4 8
55 ). ARG RATIB NIRRT 6 1270, WA R, SF— G R A 5 4, s 3
FER A I ZE R 2 E B R B PR BB A R IRN 7 4, BHES 5 R A A LI
SRR ZRIE B R B8 RS IR AL . AN A S A W B 2 R AT BB AR I i A &5 51, |
HARFICE A —8, R TAT SR RIRERER . AGFERHRREET R, MR
o AMBFFILFEATE . B —0EA . FIERET—K, &5 —WRBHEAS—EIAT.

A TCAH R

2. AMBAFET MR
AIRAT M SEER MR RAT MG, AT Eish e, e AT 6% B L.

= Tkt

ANENERMIL T . ek gy, TEE SR Ainh. RE L. BR O (PVC). BiifIa L
ST, b 2017 FE4im. REBE LR &S EE SR L E 43 AN 26.57%. 37.79%F1
20.18%.

1. ATk

(1) AT

aimy BB, 773N NaxCOg) J&— PP B SEEAIAL TIEARL, T2 T3, B 1. mess
T AT LA S AT H 8 A3 o ST 52 2 M B R, A s i) o

HATgimg A 7= T2 EEA —Fr: Gk BOE R R AR,  Hr G Byk FIE iRy 8 A ik il
Blo 7E 38 B SRR AR & A 10 1B 5K 3 B AR ARGRIE AL P g, 178 L B RE S5 R ARBR YR 5 = [H 5%,
At A e DA 2o 32 . ARPE IR AR Tl th 2 I ge it BEkE, 2015 4F b [E ZUBIE . BRI AR SR
IR PR L2 KRB AN 43.25%. 51.34%711 5.41%.

JE L Z R AR T RRAY A PR/ 8] 5
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%1 shmaEARiE
AHPRFP A W g
' 1 e B0 s EEAHTHYGR. BER. B, g, YR
LISk HEFA 25 BE >y 500-600 T- 58/ 577K . BURHIIS BB
TERTHIE. G4 AL, 5. EL.
EIRATYE. ALIE . AR A AT

i HERVEE FE 1,000 32/ 375K
FARR: b E LRI LG

2012 F LRI E Aimg AT = fe i )R &P BB, AT WP L& — RN EZ 70%LL N, 1%
SEABEL, R AR S L BT E T . 2014 SEFFUR, NGRS RE SR A, (AT
W RAER FE, AEBAT LT AEVRIRTE 5 77 RS . 2015 4E, 4iAT AL B/ 275 Jaml, 4Arll SeEl A
F 371270, 4FRE I T NE, e yIE, FRER R AR S 8.50 AN E 4 4 89.90%.
2016 4, AT M st — PR, BN 4E RE2 2,970 J5 0, [RIELRN 2T 1.4%, FRRERI
1551 86.10%. 2017 R E AHH ™ 8y 3,064 JiMi, = RESEHAE] 3%, = fHeFIFHZHIAH] 91.10%, 2018
FETRUEHE =68 100 Jiml, FeReHIEYZ) 3.3%, FEReH KR AERFRIRK . HEE] 2010 A1
A AT I NFRUE, HUE BT P R R T RE AN T 60 JTIAE . ERR) W RE JI AR/
T 120 JMAFE L RARFE) WA JIAR/ANT 40 JIWEAE, AT HENTTRERIRSE T, RRFIE = Red
G EEEEI PN R

AR T U N TR, R P RS UE, 2010 AELLR, S2A UG TGE K b R
BECRE, N TR EE i, RE LR SRSk K E s, (HIEERE TR,
B IE I YERFAE 3% AN, 2017 AF R E Alf i o sl Se 7, AlmFOUH P&y 2,539.29 Sy, [ELL
1K 5.63%.

B 2 2013~2017 fE4hak =45, FHAA B R B ALY THERL (245 Feb, %)

3,500.00 95.00

3,000.00
90.00

2,500.00
2.000.00 85.00
1,500.00 000

1,000.00
75.00

500.00
0.00 70.00

2013 2014 2015 2016 2017

R e R T B AL (BREEH): BT ——— FRELF R AR

ForRIR: Wind

BT, AT S R T RO, B BRI I BEE Ot M SO gk s8R/ N, Y8R
FRRERFSEE, RS RA PTG, RIE AT O AT MRIRE By, IEFEBE G — AT R R
JEI$); ARRATHIAT b 25 s G A7 BR 1 75 SR A B s, LA a5 7, ATk AliE

J oy = B A TR AT PR 8] 6
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(2) A7k i

T, AR BRI AR . SRR AR 1 R AR 7V AE 1.50 M R, R 3R
o7 AR 7 A ) LG EE 2 50% e A, RIS 36 T 7 i S HAE B & e mm Al AF 77 AR R B R 3R
RERY REFEE, RHEEET 6.20 /IMibl L, GfRIE FUFHLR, 2015~2017 4F, EWJEEE~&E5D
#°4 5,975.00 Jildi, 6,309.50 JiMiFl 6,266.60 Jjlti, . 2015 4 H 2010 4F LUK 3= & i Ik
T 6,000 50, MTMLERMAGERAE, 2012 LK, JRERMIEFFEENR, JE AN T Bl afifm il
W EA LA BT R . 2016 AF4AEH,  JR SR RS B2 ) se AR A, ARdbb X R 2h i R 2R )
M FR a4 43950 80 e/, 150 Jo/MEAN 115 Jo/ili. 2016 4F 7 H LK, Zihea i m, R
BRI, AT EPRESN AT, Iz EFRIE R~ aes8 0, 2 0 R Shvbd E N R,
JRERAOAS L BKIR 2R, 2017 4F R 2P DR FFBE ML R 7% s 2018 4 B4R T RS s2m, JR kATl
FERAMEFE K FEE T 18K #iZ 2018 4F 10 AR, fdbhXkum ik w6k )4
R A2 A 240 JT/ME . 220 JT/MEAT 200 F6/E

B 3 2012~2018 4 10 A 4Lt KR b A% (#4s: ld)
350—_’ TR 360
3207 320
—280

. r—.m

j—EOU

280

240

200
160 I ’ 160

[ |
120 4 ] =120

80 —80

121231 13-12.31 14-12.31 15-12.31 16-12.31 17-12.31
— WU RE AR —— W (@) RS bR H i (FRIE )R S b X
FAH kR Wind

HAT, FeES0 81 42%H T4 P PR B A H B, 21%H T4 TEHLEE =, 5% T
Ve, 5% TA =8 AbER, Ha 27% M T A= Hofth Tl /= W of A7 . Hor,  aliiisn I i R A
PeRATI (B BV AR AHRLY 0.2 WD, Foame 2 FUE LA H™= AT Mo 32 M i = A7 b 45 B 4 T 4
DUE, 2015 4, &G IF R YE 95,978.84 1470, B AES XK 1.0%, R FAERM G
95 NAE A, NI TR EAK S 5258 T %A G TRBCR AN 2 FEAF BUR S0, 2016 4F 4 [ 5
PR 102,581.00 1478, 44 XA ELIEK: 6.88%. Hi, {245t 68,704.00 17T, LK 6.36%,
G E I ARETT R AL BAICN 6,533.00 170, [FILLIGK 5.20%; Mk E L 5T R # BT 4A 15,838.00 12
JG, [AIEEIE K 8.43%. 2017 4F4x[E o= I & 55 109,799 1270, [ALEHE K 7.04%, HE# 4 F4F BT
0.16 NE 4 il H, (FE#% 75,148 1270, ALK 9.38%; FrAE#LHE 6,761 1270, [FIELIGK
3.49%, MGEHIEAK 2.87 ME s BDLENVH BB 15,639 1470, [FILGED> 1.26%. F R BIE TR
SR G T H = BT, 2007 AE G R R A A, P Bl Aty 9 R R .

RARE, EERAm R SN R AT, BRI T AR ) EA RS s 2016 4F DARAZ 3
TR R I DY RN 2 BEAF BUR S, D= AT 15 A BTl i, A1 B shAimgd Tl 75 R

J ) = B AR TR AT R 8] 7
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(3) Mg

i A ARG T 5, AR i, FMERGE, M AT &M, RMER DB
.
MITAERAMAE E BT, AFRANAS R T BRI R BAT: . 207 2011~2015 F1ids F47
JAR, B 2016 FE4imdt N AT, 2016 E 7 H,  Sms AR ke [ R PGE Bk, AR 2011 45 LA
SKIH R, AT AR RIS AR g . DA E R Al 7 3 R . 2015 SRR 5 Al 4%
R, HigshEEROR, #Z 2015 4F 12 A 31 B4 0 1,313 jo/ifi, 2016 F4F
WA 2016 4F 10 A, FIRAmIN RS RILERRATIE: M 10 ARG, B REE ol T2 R,
TR R ST, 2R R . TS LK DR Z e, B AR A% S IR
—HEFFEEE| 2017 F4]. 2017 4F 1 A¥], RIRAM A E] 2,286 Jo/MEA R A, BEE TSI
EL, 25 ARIFIEAI R BAEE, 2017 il Baiis E.om T 2016 44, Hrh, 2252
EETWSHMN CREMY) SEN N 1,941.11 Jo/il, [F 3K 34.23%, 204 Eiim i Chiam)
SAEIM A 2,033.39 Jo/i, [F] LK 35.15%. 1T T3 a0 BE HOCEL R U SR T Se 4
K, BN RO E S

{4 EFRKELBRMEES (F5: ThL)

2400 —2400

2200 -2200
2000 2000
1800 7 1800

."“\
1600~ -1600
1400 -1400

~1200

1200

I1271E—31I I I13715731I I I14w1E—31I I I15715731I I I15—1E731I I I1771E73{
—— B (RIEN) B 2E —— TR R 2
For kIR Wind

MARE, TREMREAT 2 e R R, A EES G AR T BRI . 25
T EREBUR NS, 2016 ALK, AR AEETE, AiBAE A A E AR OUELE, T
5 BTG H G P RE AR R U A SR TR E SE I, T AR AN A% F O T A

() 1Plksegr

HE 2017 EJE, H N LitlreAE4) 3,064 . HAEaE KT 100 HAERAL A 11 %%, mib
RAEHEA = k&= ReIA 2 1,280 Jl/4, 2947 E N 26 (3,064 JM/AF) 1) 41.79%, 1Tk4E
R A% . FRE AT\ KA A r= k= 6E . T Ein FRITR.

MAEF= T EF, RIRBE AT A RAR, (H2TIRE R Sy i @l e o & A 85 15 A AN (52
i, HERETE g™ i BROE B TG OLZ 8= S Ak s ml . AT g, EAE
A HHEATIE A A MHLX PR A B, FRIE Sl 77 58 3 EAE R R ARSI HLIX, SRR
EhrE L, AR AR A 2 AR S ATE 500 A L, DRI BRI NI T A Al BE EAR B

JE L Z R AR T RRAY A PR/ 8] 8
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%2 BE 2017 FRFEA-LRABALF4. THRH ($15: FeblF. %)

acs A2 FR Pl AR LikLvg

1 JE WL =R TR A TRA R 340 E=RT A7 11.10
2 Ll ZR A I 3 A B A 280 ERRIT#7A 9.14
3 TSI THBRAEA R 170 Bk 5.55
4 T e R 2 A PR A =) 2l o o ] 130 FARTRIE 4.24
5 IR R A TARA 120 EZR R 3.92
6 HE RO A R A =] 120 EZR R 3.92
7 DU )RS A Ak Bt A BR A 7 120 PRIRPN 3.92
it - 1,280 - 41.79

FH kR WA RER
e WA= e s AL/ A kAR T B

ARG, AT TSR R, AT SRR R .

(5) ATMVBUR

2014 4 1 H, TAAME B4 EAR T atbRitb2: T35 Eiakiss S 20y, Mg elal
RNEM. T35 SRIBUFHESIAN S & TR G5 A0SR A P HEATHLE], E AT Bl . WA
SR SRR AZ . BRI TAT A G A G B R T A BRI A5G

2016 £ 7 H, EEBIIAITEAT T A= g e R i S =LY, MR
JREF . B, AL beBk. WA i, WL RATIOHIE A RE, ARSI AL AN S
MM QRO BERL. BEVE. MAPPAIBTIGRAE SRS, WAFEBURE R I et T2 UG 0 H
O SEAT 5 e ek e

[ 2% 32 B IR 5 THI S SBRA T ML AT 4%, I ERECR I H & A 2 B T SRR, B
AR IR K REVE A FH 5 507 T R AR I R, PR AR AN IA BR (1 Al 4 THI I D45 B35 KRS, RIS
AT ANV IT T2 PR M A% P2 A 5h . 2016 46 7 H, ORISR R . TL05. WS T
NG, AL THRSUEA TSR, il IF T2285m; 2016 4F 11 H, R
Baikdbat. i, RS 7 ANET, WHEXOARME M G IR AR TR Bl A A PR A
LN ARG E WA . (51T 2016 4F 12 H, 255 KSR, 0S8 0 R & T+,
Herh | SR X AL ST AR NE; 2017 4F 7 H, 5 =3 IR BB g 41T H A R (L, I
R AR IR SNSRI RS E N, Hrb R IR TR R R RO A PR A W E 2R
FIBATARIER, KHEARHERG BRI 53 7 Inag .

MARE, BRI B TATAEN T TAE, R R R R A B R R MR
T SRRA T VAT TS, AT Rk PR3, NRE 71T BEJRHERT IR LR LR 16 /NSl A oK
BHRIR, TR AR, BRI DL G IR 3 R R B Al A L A 45 B — 2D R e

(6) ATMkKRE

Shipgr= Reid b, 7 E R E

AT BERF AR K, E R R oRBON R —, BRI T T R R 5 4oIRE
B, R — 2 2T A A = B A 2 AR, A R A

REFE S AR o] RN A AL AR Y T R EE R

A A FERERE R, AEPE I R R A PRV R . B PR H R B A, AR A
MR EREEAR L B8 S REIRA PR DR SOA BRI Al & R I S R 3R 22— AR, WAL RUIA R %
MAEBRAF] . LRI AR PR A 5] S5 Ak B 5 PR PR 1] #5052 21 520

)

JE L Z R AR T RRAY A PR/ 8] 9
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(1) KkKfE

MEEARKER, Aim s E I 2R Er=fbi&ass, HEBERPFERREREN T2 AW
tt, DIFFE BRI HE LIMR I E R . DCS #%ii RAEUETY b, —#MI TZ. HERELZEE
OO PRI AR e B RO AR AR IR

IR, HAraimins b T, N T R A AR R K, RN, B e A
REFAE™, PRy kTRt RN, EIHAN BT SR — e R AR DIGE, AT st R
FAEFFRF. FRS, W% A ., BE B ST T RE il b B AR 7 et .

MKHIE, A e it TR R AR T . MERES MR PR, T
WEREH R A RPRER SRS TR e, M shaii F R 5. KE, 4t
B AR FRAT IR LR, R Re R BB AT A e, = BRI 5 SRR
B, HHEAEET R,

SEE, FREAREAT S0 e I T, AR5 AT R T RGRA i, B
AR . BRI BRI R B AE Ay T B . IWNKIE, 4ifiir L B A e
g e, BEE IR G- e D HEdE, AT\ AL TR S R T B, SR A A
a4,

2. RIRAZ L AT

(1) AT

R AP & L RIRAF AR ORM . MBSk TR ZERNERL, &b, 2. B TP 6k
AL AR, VAT R SR e, VRIS 2L T . R R AT 0 1 e 8 41 R R 22 1
%%, HApRR A =B EOR, 2RI AFYE RS = B 1) 90% 4 A .

A K 2R R A4 A P AR BONVE G, e R R A R PoRE I R 2 4 S5 P S ot o 47
WG T RIEEZR . 2017 SE3, ERRE L7788 405 Jil, Stk S P=6ER) 69%, FRIEF=RER ERMZ
35 JiMi, fij 2018 FFEHITHER ER R KL LKA 60 J3Mi~72 JiHUE R RE A AT % . B 2015 4 G
LY G, FRRRLE 10 FAECLU R AIZ BRI, AT B E . 2017 AEFRIEDRG R £
2N 359 G, B RAERG N 23 Jili; e BT EE0N 88.55%, 4 2016 EAHLL N FE 1.67%.

R LT SHAAE WL TAFEREAIT, EEMRERE BoT LA AR, DR RS e R 4T 0 4% SZ AR AL
GRATIAMAG MR . UiE o, & mde, TIHHEg e &E: Mk, mRELTNH
AT hn, RIERTARAE I AR . MK AL £ HE, 2015 LK, BEEAT =Ry
WG FTRIFDIGK, MpEE FTEE, ERTR, MEEORP BT, 2016 FRIRE L T
i AR MR R T 2015 4F 0 32/l B B 5 PR B0 LARUM G20 W62 ) Jd ™= 45 20, 2016
7 AR UK IR s Fr st mik . 3B 2017 4, KRELMRE S TART M7, 2017 4£ 4 =
FEE, T E AR KRB LA A RREE N k. DURGIRAEZE (1.5D/38mm) Afl, #k
% 2018 4K 10 H 24 H, %4 15,250 Ju/mfi,

J ) = B AR TR AT R 8] 10
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N A R AR

A5 RFREANZRRY AT HIRIELAMNE ($12: Alk)

JT/H T/
r8000-{"y 18000
1?100--” A 17100

r | fﬁ\l r‘,| ]1

[ \ L
162004 | y ] Hl ) 16200

A [ N

15300 \ #/ \1\ f H, w u 15300
\ / n | AN

r \ \

14400 v A ;”J L\ (//\I } : K/'ﬂ w \J 14400
| 1
13500+ \f " 4 YA ’ ~13500

L (WaW ‘,J |/ vrj
126001 N / \ ) 12600

A \A\ ! V

r \ Jf\n,./'"'a . f
11700 \,l’ \ j 11700

r S

— — — — —
12-12-31 13-12-31 14-12-31 15-12-31 16-12-31 17-12-31

—— TG REBEEEA1.5D/38mm
FH# KK Wind

SEE, WRFANSE L B A M MER, IR R BRI a1t KRRk
IR LB Re IR %, T RE X T A M T Bk o

(2) A7k R iE

R AT (1) it 2 B HOM,  HLRRAR L) R R AR AR AR 1) 60%, LIRS FIVE R v, BT
Kk g, HALE R G 2 BIRAe = =R, I RAZ AR 5, AR R SRR AR R P R R
PO FE, DR o o B B K FRIENA MR IEFE LA T o9, 2016 4R, 3R EVA# K P~ seis 2 120
JIN, Tt 2017~2018 A3 2 e TR 50 i, 2018 FEJE FA S RENFIA F 170 Ji, 2017~2018
CEABRIEARIZE I = BE TR 200 Jim, ARSRIEMEAEI - RE R, WUPOAR IR BBk f AT et

RA.

A6 2012 FlRIEMMRMABE L (42 TTIb)

TT/F L/,
[
9000 9000
L n
8500 1 —8500
[ H ! \
8000 l [\ k -8000
F f \J / \
L | J f,f | o
00| | / [ s
3 H/\ f \\r/
7000 \ ) by ~7000
I A \ PRY /
- VIR WEVATN o
6500 | . ’ / 6500
L AN \ Jf
6000 6000
—_— —_— —_— —_— —_— —_—
12-12-31 13-12-31 14-12-31 15-12-31 16-12-31 17-12-31
—— CCFEMHRIssBRt AR

AR R Wind

KA A R NG SR T . 2013~2014 4F, iU st S388UE % FAT; 2015 4F, HWE

DRI S, FiSUTIL R IR R IA R, 2016 4, i4UT LR EREOIT AR T,

K ATAAEZ P

2015 SEFEAF EAEE, DR R BT, 2017 45, WE TSRS ARl 5E R e

Ly = R T R AT F 3]

11
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FEAREE 4,976.79 /47T, [FILLIEK 7.00%, IGEEL BAFESEE T 140 M E D AL BRERAE K.

SERE, TEZME OGO 8, IEF RN BEIECR, KRB %, Wil
WA KR BBk T REEAS K A AR AT 5 9 STk S B SRR K, B S ST st SR B
[FF, KA i

(3 kg

A 2017 FFK, EWNAH 19 ZAR A, SAARFEREL) 405 JiMl. FI S ORI AR A = k&
IR F] 240 JIWE/AE, 205 E N EMEE (405 JIIE/AE) ) 59.26%, AT R .

A3 ARE 2017 AT EA S KRHRAL AL 4. THOH (£ Feb/F. %)

S R FRRE TR
1 B AL 2B PR A F 53 13.09
2 JE L =R A T A IR A A 50 12.35
3 TG R A PR ] 49 12.10
4 INARFEER AR A A 32 7.90
5 YL IR R A0 A PR ] 29 7.16
6 VL5 FIREAG BR 2 7] 27 6.67

it - 240 59.26

TR R BA A
E: TN LA AL F e/ A BB R

B RS R AR AT ML ROE AP 0T,  ROE AE D HHRAT I S A7 A st 5
WAV S A B A R 7 S N E T (e i 4F 5 B R 2R A RS B T 2 (R0
AR AF L IINFRI LT HiE, 7 Re4) 24 JINEAE) .

SERE, HEE AR T AR L m, R SE S BN .

(4) 47 VEER

KA AEAT W@ T RE T gk, B XS & fhZ 0. Dhaet b 240 4E. sk er4e
AP MRS A T T MR R . IEAER, BB RO TS EHE T — R50A AR A 41T
B, et 7 IR EDR I 4R e T MR e R, FHRBUR MR :

2015 £ 3 H, HFRSZE. mEMaAmn) Ghmsstrmilis 3 Ha (2015 1)) # “ 25
WA LR Y e 520 . TR 4. R R O RRIEE (PPS) &S HARIGET CREIRAF4ERR 1)
AR BRI A B H 3R

2015 4% 12 H, heF DRk “ =3 #ia “F[Ef]iE 20257 E G « BB+ 17
AtRIM S, mtERetb. Zal. AL YRR AU 2 4k B Sl L RTREIR . BRIT BAE. AR
RS 2P IEORIT . AU R & L AU T TR AT

2016 £ 11 A, K. TAEMER (L Tilk “+=H" REESEI), nseEibss Tk
QA R, MRS SUEE S AR . WRRHA AR, MR R, IEEIRVE S RE
PRI T ™ R . WBRHICRERE. RPN AR, InpRaer N A Se g5 s s R IR &, e th
HE R HOR SR R o SR “—ar — 887 RIS EKR, HEMEALAT Tl 3ess . HoR FrifE. RS
E prAt.

2017 £ 3 H, TASHKRAT CRiREFYEAT WG4 (2017) W) CREEREFHEAT VG % 1F A
EEEATINGD, NIREERI A 4e = S BN A2, B b KPR @&, JlbRIRR o, Sl
AIRRER R R R, W B S R R BUR, IR AP AR,
MICVEAE DRI INIEAN 2 A P2 I BRI, R A1) e R T 2 AR AT VR 26 A
JB L) Z B AR T AT A PR ) 12




BESEHIHREIRZAE
United Credit Ratings Co.,Ltd. /3] /fﬁ—%\{g}ﬂ T RIRE

2017 4 9 H, TAGEITIRSHE CRURAZEATIATESRAF (2017 [OY M CRERET4EAT WATE 5%
PR BEEEATINE) PSSO, XA SO e T IRE RS LT B T AMK T 8 T,
PR i Z2 A 2R B T 30%. A RX AN SCHHAE 2018 SETFAG™ RS AT, R AT AT Mk N 7 REAR T
8 73 M A8 s VoRE T Mk 2 P B 37 P 2k i, 3t T 38 U BRI AE 21 10 o B DA S 5 R O 3

BAE, L EBORIRATASE , T RER YRR 4En T T RIFIBERE W, A5 R
R RGP AEAT L R FEASE R R 1) T R AT AOHESN 1

(5) A7MboRIE

M B R MRS A BT LR BRI RES R R R

MRAEVE R I LT AE ST 93 0 OB [ 1 ZESE bR, P B i BB O A 2T (ks %
migdRE, FN, Fi8RAT R U SR IR A AT ML S U R BRI RO, FERMATFA R, ¥
ST SR TR IR R T, MR AT MR 2R .

IR BB AV IE A2 E

BEE I RIE AL F ™ #7, 2015 58 2 ZORG IR 2T Aol PRI PR B g AN b e 1) il A2 7 BE B, SRR
ERER 1) A A S DR R A £ Al IE 8 2B R R R R R IR 2 —

(6) RAKEJE

ZHE. ThREER MR 4R R B

MHE BTG RRNA MR, R B S B 5% /e, ARREEE DhRelt. ZRik
i R MR T BL RN 15 v, KA £ T S Al e o

FHERBEMAER B BAEFER

HAT, 29157 st U RPER g VR oM, REIRAE A AT W AN, B PORK IR £ 74 4
WAL, SEFBONEE . AR, I L0 SIS AR 35 ARORG R R 2T Al A RE 0 e 22 8 UG,
M PRATE — € A 25 8] o

3. ABATL

(1) 4TS

SR T 26 FH FL AR R NaCl IS VR 715K B NaOH . Cla Fl Ha,  FF LB T AR = — &
AL T Fhit Tolke SR T AR R 40 (PVC) FIkehi (NaOH) N . PVC FIGEHHAS & &
TR AL TR, Ho PVC B IR TLKIE BRI —, T EBENE S, HERECEHAZRE
—AL; BB N T A ARER. B, BRI, G, ARSI, PVC FIBEE
Z IR, T FRREE V2. M 2004 4G, BT E T 7 SR A 3 1iE AP B
B, EE TGS N s R R, TR R K, Har R E O e Bk KT
SR 7= [ A o 1

2000~2014 4=, FEGems” EFFHE, 2014 Fhehi = EihF] 3,059 i, 2015 4, 7EEKE
IEJEF=Re T REMRBCR E R R, FRERH 2. RUE R EHIE TRk ik, i
[ S Tk P 2450t 2015 4E3R E Bl b ek 3,873 Jilli, [AIEL FFE 0.92%, iRt~ fE 169
JIWEL BrIERERE 206 J; el & 3,028.20 Ji, FEREFIAE 78.19%. #E 2016 FJK, FKE
FEIR = HE 2 3,960 Ji s kel e 3,240 Ji, FEREFIH R L) 82%, #2015 FA T BT, ATILF
YIFF L% 2013 4F10 74%4ETH 2 83%, Ar=4b%id 2013 4R 176 /b 224/ H) 158 X, 7ok
LR RIIET. B 2017 FIR, FREFEIRA P2 Al 160 5K, B EAEEIEM 3 K, BH 1 5K;
B RE 4,102 J0, B BRI 183.5 JiNG, IR 26.5 JM, (#0157 Jim. AT RE

J ) = B AR TR AT R 8] 13
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1 2013 4R (1) 22 JiWlife -2 26 Jiml, Pl AR B — PR E . 2017 FFEJRIE Bb 2t N 3,365.20
i, [E K 5.4%, ATMETOF TR 82%. 2018 4F, H PN H RTiHRIEH S At 12 %,
FETHRIEE = RE 196 S, AR 2 KA 2 B R AR BRI, SErHRIGR e 27 i, 3t
TR NP~ 6E 168.5 Ji, B REMGEELI N 4.1%, #4310 H SLPRIF TR REMEAE -

B e E R&E V) Zis H, H A a2 R e IAT I, 2017 FF3R B AL AR 2= 82 6,902
Jimg, ATV EEAATT T AN 87%. 2018 4F, 4 ALD it 4] 500 J3mi AL ER 8 fed =, )
P BRA T 1 75 SR RS 4% AR 1) 75 SR 2 AR T80 ¢ o R v S 3 1 o, EE MR 3 o,
PAGEH= . ACiE. TSRO, KIWRE, BRI RIEENIT .. Bell R R b,
BN 5 Lh2y 12%, 2011~2015 4F [ Py AR DL _E EpeAinll BN e P= i — B 4EFr 110 K, EL& 2016 4FFF
46, ZRTWES IR S), ENGuAn e R Ee G E, 2017 4 1~11 F, RUAELL B EpGL AL Bl gy
Tire s 491.40 12K, % 2016 A HAMEK: 5.63%, it 2018 4 B YuAf r= f i T ks 47 IE G K

2017 4, 4Bk PVC F7fE%)° 5,800 Jilli. = F M, KE PVC 17lILHZ) 625 Jimlir=feig
Hi¥, 2016 A 2017 SF4rHIA 111 JiMEAN 28 JiMi= eIk, 2017 “EFRE PVC F2fE N 2,406
Jiml A& R CIRRIRA B 137 J5mlD, AT Res 0 ot SR TR B B i vk
%, A$15 2017 4 PEiG N7 B8 108 Jil, FIBRIE HAREL 28 Jimli, FRE PVC AT LR S = AR D
J&i, 2017 £EJEI 0 80 Jinfi, 2018 4E[E AT 202 JiMEHT PR RE RN, FEREHEIE LN 8.4%, K
KE, HTESHIIATHAN CGeTAarm g R ki S8 BElmsd, =
FE4E PVC ATHT P2 RE, X AT A BORE R G et T 2 SugE 3 00 B N SAT 25 2l 2 B e, Dk
FEREITERIA = A2 B AR Hl. RO, A 2017 AR, RERE =N 1,790.2 77
Wi, [AEHEK 5.9%, 47T T3 H 2013 4R 62%2TH % 2017 4E /) 75%. BT E N PVC F2ig k%
ok BT G 5 4, Ho# HEE I TROTLIERTE 85% L L, HENEREZ (T T
RYRSRPURFR T 1) 2 B K.

BEE T E 25 BT S, 2014~2016 4EE N PVC EMHE B EIMZ BN KES, =FHE
W TR IR HN 1%~3%, 2017 FE PN PVC R T EHKIAH] 9%, 47Nk 75 3K tH I 53 [H1Hg
FHASRE , 2017 4F 5 23R IR 101,486 J3-1-K, & 2016 - T F% 4.4%, #if LinfA 178,654 Ji-1-K,
#2016 F EFF 7%. FIEE] PVC [ 7 K@ H A 5 T HU = 8554, 2018 4F PVC (1) MiE s R IF %A
HILH BT R . KERE, Tk, ENRE—RATEERREBOR, e anin i & i
TNEAERER, MR %, RBORNH#EIREIZSIRTE PVC BB K.

RMARE, BRER ARG = BRI 2 IR R M A, ST LV S
FERELR SR T, ATWIF T, EFEARTTE; 2018 4 PVC S e 2, P S A .

(2) Mg

BB A M AL 3 B AT BRI SRR I . BL 32058 1R e 4 [ T 37 A1 5. 2015 4E LA
K, EANBIAT IS £ILEIRE, KRl 2016 4F 9 H LR, SZIRM B k. FOREIECENET FAF
FEEETR R, GEBAN AR PR ik, 2016 4 12 A 30 H, Kell (32%5 T g (R A
967 Ju/Mli, #AA] ik 45.85%. 2017 4, Bedsiiss sl BIb, DUZREE R EA R T IR R BR
P2, FUETER R, BN RS POE N k. 2018 FELLKR, FHERE EATEhESL, a0 il it
. B AT T2, SEFRRZES, amisiksh T, B 2018 4F 10 AJK, KT
¥R 1,106 JT/ZE 47 o Ak, BT RelgAT = Rest s A PR, 10 T IR SRS B 4B 1 e R 15
GIGRFATI S S EREE, BT WA IR R R PHDIRES, P A& A B IR S AR RS

J ) = B AR TR AT R 8] 14
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) HAE R PR AR

A7 SLEREEMEASE (B4 Alk)

1500+ TR-1500
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1100 / W L 100
[ " ~ S

1000+ A~ 1000
i ~

s /TN J’ 900
A u ,

800 \ / 800
I ‘\\---.,— it j;

700+ R / =700
[ - ™~ - T ——

600- T T T T T T T |-‘ |_ T T T T T T T T T T _600

12-12-31 13-12-31 14-12-31 15-12-31 16-12-31 17-12-31

—— T RN B2 % T 2
FotRR: Wind FR

PVC & J71H, LAHLFAE PVC 2 E T HEh ufl: 2010~2015 4, PVC Mirighb T M7idid,
2015 4 12 HIAE| 7 K 55 4,632 s/, %% 2010 AL B 42.69%. HEA 2016 HLLK, Zigf
A AN E SR, PVC M EEIE K, #% 2016 4F 11 A 16 H, PVC #its—
FEFHA 7,994 U/l HESE, 2 N AEMRE L T T2 AN 5 Bk R =, PVC
Mk H BRI PR R ik, #5% 2017 4F 4 H 25 H, PVC k% RB& % 5,613 Jo/ili, Ffi)5 PVC i IT 4k
S, 4 2018 4E 4 H 28 H, PVC 1% [ 3 % 6,629 Jo/ili. 2018 4E _E i JFR A H#ES), PVC P75

IR B ORFFR R RTTIPIRGS, BB, 7 dhse S AL

B8 FkPVCMEARE (F45: Alt)

T/ TT/F
8400 N 8400
8000 ‘L —8000

- o

F J|
7600 ! \ r 7600

[ ( \ )

7200 A~ | )\ 7200

L ~—_\ u(\ . / \r
a0 \LJ/\"\“_/’/" — ’ \ ['{ \J,M W 6800
6400~ 1\ PN 6400

I \ {/ \ Y
6000 A 6000

L \ J \“ i

| \) \ [ f 5600
5600 { . \ L

r J (i
5200_ T T T T T T T T T T T T T T T T T T T _5200

12-12-31 13-12-31 14-12-31 15-12-31 16-12-31 17-12-31

—— AN R ERTEPVC(Z R 2
kK Wind

BARTE, 2016 F R, Bt iz BRI, 2017 FMeEIAEO 1FE, 2018 4, BT
FERIAT WV = REE TR AT PR, 10 B 9 AL D PORG R Tt = RE 0, G U AT W SR FE AR 4, el

AT R FE TR, P s R B IR R LR RS
S RKCOT, AERRIRBO RER S, 7 I A BBl KU K

(3) 1rbEsk

PVC it th & A D SLARAL BT 2 1

2015 £F 9 H, [ SSHERA (O-T BN 78 35 [ R 537 BT H BEAS el BE s ), CGl&n) xt

Ly = R T R AT F 3]

15
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AT T P O H R A e Le g AT 7R, R REE AT I - ANk, FER I E 4E
FF 40% A, JKYBITH 4EFE 35% A, Bk, BA. BE4. B SR, . 2 REETH4ERE
30% A%

2016 “E 4 H, EWATIE “+ =T e, BORKE S STk e SR S %, 5] S
JERH gL, TEHEARNUE, MBS, HlEmAers, HilEEAER. RTMXESEEFRES
SRR A& GRS AL T 7k, b X, R s A S5 34, 325 ek 5 A0 5 7
WA R, W= AR TEEHX, AR BEIEL S, e R — R
WA TR, ISR SRR G R g, TR TA B e 4 1= E R R E “+
=R, BRERERARE LT TE BT 2 85%F1 80% LA L, H A HAERE LM 6E ST
TR 5% A

2017 4 8 H 16 H, FREF1E 2016 FRPHLAE 1 1) (ST R BIKIRA L)) FFaG7E A TG A L,
T AH DB TR 2 T &5 A 29 1083 28 1B RO I S AR TR S5 20k I B AR R 7 &, 3 oA v
PVC ML) &= ge b2 Blbdi. BB/ BORZE . A BEFHOREm RSB EE, 7l
S EES ERSE T EIN, 240 R PVC PP B PVC MRS LS 4% .

SRE, AHORBUR M2 R e, AR TIOR3 E AT Ik 1) f Befee KR .

(4) ATk

A& X PVC RS 00
21 PVC EBERM LR M (VCM) 2 i JE 24 ok, JE AN % i 3k 2 BRI PVC
AV A P2 A

E A TR R R A N IR RS E

HAT, BN PVC &5 =aeia Gl A R, mE =k, Kk—Er#KN PVC i
AT T 3 SR AR =i T

(5) 1Pl e

R AR TR 2 —, EREERAEF TR Z. HESGE RS FEEAN T, BT
Mgk, HoRRae. B, KO, A B RETZ%m.

FIHIRE, 2018 4F, HHTReliAT b= REsd A IR, 11 T A A B0 SO e A 218 1 7= Re A%, &5
ZURBAT WS EARERE, RIAT WA R R B PEDIRES, 7 A A AR AL E GRS . PVC
Mt 2T SEARASE [ 22 1 S Ko, {H 2018 SRR BERE %, PR bR IR Sl XU LK

KHIRE, RERESFDNFEKIE, RREEMHE RG2S RRAREKR, HHr=Hg
T8 PVC ATIE NIl R oRIG K . ARG T AT K ST AL A I SO T, AR R NI, 4
AR E B FEARIGR. 25 B S %0 e S SRR B G TARVE NI R R J7 1) .

BEE, AR, TR RGN ES, s8R B,

M, EMERSH

. AL EE 7

AERGEETA P A, FEP AR, KRR, BN, PVC FIHHLEESE, Mk
fitidb o AEZF BL AL TR R 0

R 2017 SRR, AFIAF 340 IR RE T, BEAA T RERURS IR A B A, [ T
W EEN 13% A A A AR S ECEA R TR DL AR S = TR AR Y R AT B — AL,

J ) = B AR TR AT R 8] 16
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PR R AL AT A KT, =7 MRy Y E S AL R

B 2017 FFIR, A FEPHA T 50 MR R LA A e ), IS EAT A —, e L2
AL ERFEFAT, ZAREEE— G ZAURGYE, ATHURSTHE, maerge. H L4,
TENUPHIRET HESE — R AN B S8 W BIE A dh, BB 20 vt ™ i S A BB O0 35t 1 31058 H o 4%
5, i E LRt O 10 il b, WO EE A, Sl OEE 40% 4. AR 20 3/
FIIRENE ZZHREIR I H ™ e, KA RER A E 70 3

R 2017 SFIE, AFPAEFE 53 JIMIBER A 50.5 I PVC ARy, YA TATILEE — AR
B, U 35 1F O A R A L5 K, 2R besolE T 6000 TRE L 4R L P ERRA. &
AEEAE, RIEMT PVC. AR R GUIAS P R O AR R R A TR T A A
770 AR SO 55 R G rh A Y, A R4S DL BEA ROW- T B FE S dh a5k, B e R
IR, 3R15 T RUF ARG A SA L3 o

A 2017 SRR, AR AYUEERRET BEDY 20 JI0E, BN AT AT R L 10%, AT D
T MABIEM AT B &) 505, R i T 8l s E oy A IUREAE = JEORE 2w A e
JEAMRH WL s 3 1D =R AT PR S A W N B R G B BoR folk, 7 MBI A& B i s A AN K
CESME TN TR, Rasinhe 2 7imy/aEl b s 2 75w B EATRE i & JH iR 2,500
WE/AE LA AR REST, o e R EAL TATLASE, AT HUE i DMC. 107 BERRME . 110 FERRZ S5 4%
100%.

AT, o A SR R 2T REURLA SR e TS, T A R, LB, AR
[0t SN IR N R AL

2. HARBHFENKF

ANTFVEPARORSETE, AT BB S AR 1000%, K5I FE LT A1 PVC A 4% 5 243 7k 3 99.80%
F1197.60%, FEbr¥gE T FAT I HAL A, FE T ZHEFEERILT R, [ T2 F K.

N E A S A PR ARG I A A AN BT, EESL T AT N SR PR 4 A B R
WERFIE LR R R, B8 T4k, KiRELr. beil. RE S A= 1 oGO T 2R
K, RIESE TR fEEASE 12 BEFME. 10 TUTIARER S 2. @5, Wk, JHEk
FAGE, AU AR A 0%, A S HF IR #Z 2018 4 6 AKX, AF &R
THIRTFEF] 300 100, HAr&BHER 62 T, SZHBIAEF] 238 Ti. A& HHFEHI 10 5/ AL
A ERAEE, GG T RR R BTN SO RRERIREAS T —.

WERBENTTH, A I RER R E AR SO, 18 =50 R S H 405108 3.00 1276 2.73 12 70H1
4.98 1270, il A ENV RN ELE Y 2.19%. 1.73%F1 2.47%.

RARE, ArErs T2EARGH, & EEREFE L T2 TAT K AR HAR R
KFwE, Mimsed ik,

3. TAIRZF = sk

AFEEAEGQ TEL Pt v, AR A TN BN e IR AT iR
o RO, 206, R LT AR A HURESER i BN A LRI, St B IR AR AR P AT RE
EMBREAIN, EB T CPIHE. BRE. =TT GRERL ERG BREOR. BRARERE, UK. CTTHL RO
R R

MR FIHEAL G S, @R AN 2R A eehs ] TR 414 . PVC AT BLRE:

J ) = B AR TR AT R 8] 17
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A==, HOEbe A 3205 2] 60%; HM T KR 19 B RS AT BE— 22 NG s g, 1T PVC
A HURER A 5 Sk PVC AR 1R v A= 19 B A SR A o 2 R AXEORE T 4l g 27,
BEREAR 7RSI 2, SO 1 IEOR AR, 7 AR 3R /K AT - 4iml 2E 7 o A s TR, b J
RAK B AU AT AR AP R P AZR . EISOTH TA E A AN £
QN E AT N T A F) HARNE S5 R PR i /AN Z8IR, FAE P e R AR R B K AT T T8, PVC.
R L A MU A2, HATZR I i B 4y, BN A28 RiA 3] 62%, D HfriEid
E R

BAE, AFESLT P IR TR, ARORAE T LSRR TR P RIS, AT B
TR BRAS S SE IR, B> =R, A RIIRTT T AR RG34 7T

4. ZAAE T RLIRAR

AT BT TR G, Ar- IR S A K REAES S A A &l % fif HLEE
W5 8 T fabe At A = AT, =i T2 E S, A, BRMEE SRR —E N7 e
588

IMRAEF=ITTH, A FREFERA WK N EBEMR BN, S0t T 2 A0 2 ook, HEREDRIE A
PR SRty B S 00 H g B AR e, DR RERE, S IUHE AR AR T K bRtk
BUR; RKIC T AFRMERET S, Al A= 2 MR AR A, KRR T “ =8
HIHERL . I =4, AT R RAE R T 2017 4, A TR 4.45 12750, HE RN 2.21%.

GAEEFEH, AT EEREMZEETE, E=AFRKEERTEEF. A ARSI
WL HET & T2 A H B, R A 0 B SRR, e E K R 2 A B I St T &
A R S S R 7 A B S W T, WA BT 5B T TR SR N T B K SE R H e A B
HIEIRTT 5& R (e HbVERE TR, WHME &2 24 = B iEbs . =18
A H bR N A EAARE, AN T AT BRI SR, AW & e 4 R B 4%
BIFIZKF . 2017 4F, ARIHLSER T 300 A2 E A R EEATTNLZAETHAERIE . &5 920
SRR 51 H AEGIE TAE.

NMAE, AFRSEEHRTEAN R 3EE, HE T BTSN HR LR B,
TRIEANFIBEECKR, AR TR I B 5

5. ARER

NAPAHER, BHENGHEENG 32 N, HPERK 1A, BEHRK2 A, 242# 1A, &
B e N, RIBLHMS TN LA, St A, EHESMA 1 A ERAGEA R NHEH
R SSAMER TAE L, Thalh+w.

NEEHRRAE L, 618, WHAESN, @Pastin, IEmPGETI, I, .
ooty o EeEEARRE: TEFERAGATVRR/K. wEBid, Bl ey ERA F
RPN, wEHRK, B, g RAAR RS, BEK, Aar, S REREFEK. B
g, R, BOLERESEK. BaB, DA IEHEK. wRHid. 55 WE=AERE
FHKL R, BERES, =R TEHEK,

AEBEHETRRIE, 518, Kegsa, Geibin, e . SRR = ARBDIE A
IRAF CEURNRIRR “ MBI Al B B, 3L = A UA PR DT 2w e 22 P A 5 5
K, MIAARISAH, REH. ITARSEH, MAKAES.
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HZE 2018 6 HIK, AFAEIRR T 17,348 N IRAHIAE, 45~ NH b 73.21%, FEARN
Bh 11.34%, BN 1.65%, B A GG 7.23%, HAlA R 6.55%; MXCHERE, it ML
22T 0.85%, KEEARIET Y 20.92%, KE2J7Y 34.56%, HEDd 20.39%, & eE b
10.97%, W &LAREE A 12.31%.

MR, AFEHENREVERRS, TUEREE; RLPAMANRSHER, FEAF T
JEATIARE L, R TR RENE T e A F AR PR s T

. ARERE

1. B3 EM

NAAEIEIR CAFRE) GEZFE) . (EWARNAHEAEN) RARSGER. EMIER, JFREA
ANAELTAR, AWoe s A FE IR BE A M S THE NGB, DO T DUBAR K i)
Ut BRSO . LBEAPATH . WS BN, &R RS, MED
W AR LA Bk AR BREE

AR RS AT RSN, B BARE R R K D€ A =) 28 T R B -4l
TR R 2 MR, UGN S RERE M 5T BAMTE T %, B F S5,

ER R NF LT RENN, MRAKA T, AFERaH 15 LEFRAR, HPMESRS
o WHFK LA, FEFEK2 N, EHORARZIERSCESR, HREFSENN=F. AFE
HR MR EWERRA S, B HMEERE RS, AoHlE S 7 EH s B NS AR
AT R . FEAREF LGB ERANRNTFMECES T%:; SRR, FodarK
WK S AT T SO SRR I iR R, DOt A R Y 5515 B KRR . o A A
R M A A LA IRERAR, MO AFREREMEAE A RNNGE, AL
Fr, SRHEBOFHET A .

AR A EFES, WHESHR 7 ARFEAR, WHEBRRARMIR TAREE, Hh 3 28T
REWH. BAEENEHEBRAR AL, &5, @B EAEEARANGEELRSE; T
FAERMRHFEH AR TARK S REER A HHEIAF RS EARESR, SLBA
HAl =g HN GRATIASTN AV SRR T AR

~AVERZEHBLHE, BEAH, =L LERSMBHN, HPERar 14, AFSHRN
R DIEEURES, WEFEL NI,

2. & IIRH

NERYE (AFNED) (CAFIFERE) MHRIEEEMEDSR, 458 AR SERRRIUANEE i, I 5E
W RIVE IR, TR T AR R B R WS BRI . AR LRI . N BRI B
JREE B Ipik . MRS B E R O B E N FE NI R, #Esh T AR ERICE R, R
B 1 AR R AR E 1217, A RERTT TE BT .

BB B BT T, A FIHE 78 BhETE IR, RIS “IACRIERCE . eI S .
AMETF 2 FHE B R BRI, AR ESER BB H AT R A IRE R R . )
PRAE LT R S S B R B AR s 20 7] W 55 BB L G BOR Pl 2 & 1 A m] T H A RTS8 ORI H 4%
HORBR RV B AR BB AT L AL IR, BT, AL ADEAR, BRORIH 12T St -

WA 5 WAL 5D, ARENT T — REM 558 B S M AR R, RIS CRUE € 1

J ) = B AR TR AT R 8] 19
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—RINMSE BRI, B, UL, R, WmEh v, BERT . BB, i
AU BN B S BE L R s A AR 7 BARHE , JREOR T RIS A F AT S
— [V 55 A8 BRI L

PR TR LR BT T, AFIE TR LRSI B EIMENRA RS . AR
o228 R LB BR Y Rl P PR 2278 A BRI 3 P Bt R B SROT R B 2R R i ot 1 el T R B 0 K
B T O S i

NG e PR BT, 2~ mIE T AT i (N BRI BRI RE ), WA BIE A =] 578 E L B
WHERSTBIRRCE B D7 s R TR A AR TR I B M

FREEHITE, AFHE T REHEAEHEINEGD, EEARURBAFSME R, RS A
RISATHWER, WAL, B S U 5 A R A

BEE, AR CEN BV ERE NG, YU B E AR FINE R e e, A
KV B E o

KESHh

>k
Z

1. 2

A FVENMVISN FEER B A AR R LT, HOy PVC. el R A HLEE ™ & . 2015~2017 4, il
BARGEMEY K, AFEWRNIZFER K, 705 136.94 1476 157.57 {4 J6H1 201.96 14,70, 4F
I AHK 21.44%; FREFFLE K, 225N 3.84 1270, 8.01 127l 20.14 1275, FEHESHK
128.98%, FE RN E T MENFFHINENMINFIFREMEZEY K, AFEEE R

MWENR AN BAGOLRE, AR EEWSRE, T =FA 7 EE W FSANLEE NN 1 5t
HEIT 97%. A F FEN SN FEZ R H AL, AL PVC, A AiB AR, B A A I i IR
WK, W HIRNEE S HK 15.71%8 14.96%, 2017 423 5 A B AR 12 58 21 50 2 W RN 20 5l
N 52.85 12, 70A1 75.16 14.7T; 2015~2016 4, %% PVC &M% Lk, LA PVC FRREd KT e Bl
Kz, AR =4 PVC EMIRARFEIGK, FIEEHK 12.45%, 2017 4 PVC BN N
25.24 {070, T =N E A KR AL A PVC (5 EEAR AR, 2017 4F Bk =i 5 B S HRN T
HH N 26.57%. 37.79%1 12.69%. 2015~2017 5/ w] Bl B MG IR &, HrahHE N Z
K, FHEEGHEK 39.43%, 2017 ERERIE IR 14.90 1478, 2015~2016 4 H: 5 ELARFNAN K,
2017 4E HELEEE E T T 1.59 N E A AR 7.49%. 2015 4F 7 HBEE A TN Red KB R
AR AT S SR, ARE WM (CREEAGESHA, FER. SRR WNZFEEK,
SEE A 1K 56.69%, H 5 LLIRFEFE L 2016 N 7.27%C [FI LL T 1.67 AN 43 £, 2017 554 9.25%
(R ETF 1.98 N2 50

% 4 2015~2018 4 6 A &) g S A A BA)EES ($45: LT %)

2015 & 2016 4E 2017 4& 2018 4E 1~6 A

FE i ) ) ]

N | e %g” BN | it %gj BN | it %gj BN | St %gj

4l 39.47| 29.44| 2752| 41.21| 26.69| 35.35| 52.85| 26.57| 39.78| 26.42| 26.79| 34.74

K sE A4 | 56.88| 42.42| 1552| 65.11| 42.17| 19.21| 75.16| 37.79| 15.76| 33.79| 34.28| 10.69
B 7R

EEERZJ%*T 19.96| 14.89| -1.66| 21.63| 14.01| 3.48| 25.24| 12.69| 1.78| 1253| 12.71| -1.22
g (PVC)

Tl 7.66 572| 4351| 9.12| 5.90| 52.80| 1490| 7.49| 67.73| 7.34| 7.45| 66.68

JE L Z R AR T RRAY A PR/ 8] 20
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United Credit Ratings Co.,Ltd. INE) AR EAE BB
;Efﬁi 5.32 3.97| 11.96 8.06 522| 16.01| 11.94| 6.00| 36.23 8.86| 8.98| 50.06
FEIRRK 1.22 091| 4.6 1.82 1.18| 13.84| 3.22 1.62| 30.42 235| 2.38| 45.82
[ 0.96 0.72| 5.8 1.34 0.87| 11.53 3.25 1.63| 32.59 1.77 1.79| 44.66
FoAth 2.59 1.93 -- 6.13 3.97 -| 12.35 6.21 -- 554| 5.62 --
=17 134.06| 100.00| 21.64| 154.42| 100.00| 25.03| 198.91| 100.00| 27.61| 98.59| 100.00| 28.86

FA SRR 8] FIR

MEFIZRIGHKE, 2015~2017 4F, AFLZREERZF55N 21.64%. 25.03%F1 27.61%, HiFF
TR, BRI T, S, BEB A MU (CHEERGRAIMA . EiRR. miRED
P ERRIEERR S, FEZATSSERSE, PR EN RS KRR A LU 5 2016
FEEFREE RN, FEEIN T AVEE=ReY K 5w 2R RUS R T A= AR R 2, 2017 4.
B, IR OR ATV IR SRR BRI 400 39.78%. 67.73%. 36.23%. 30.42%
F132.59%, BT EEAKT. Za TSN LK, 2016 £AF PVC BRIF M ffEIE; 2017 £
PVC EFIHEF L FFE 1.70 NE 4 A, FEHT 2017 5007 PVC 1T P Ge i 2 5t i m i i
TERPTE, PVC 2 ERYE M R LL R TS 2016 fEKG AT 24T i T4 A& Bk s B R R [F b
Perm 3.69 NH A 19.21%; 2017 T IR BAF N TRCARTKIRECOR, R AEFZEF T
B 3.45 I H 7 1A 15.76%

2018 4F FAERE, AR SBUEILN 99.88 1470, B AEFIMHEAMR e HA 3 E IR
A 9859 1070, MiRFLFH PVC HTAT IS feic 2, MisA T NFE, HERIZE 2017 F/
TR AU 5 T T3 s bk ge i, HER%RE 2017 - RigieTt, = LR ZEEm, 2018
F1~6 H, AFFESLEE BRI 2017 FIEHEE R 7 1.25 N A 55 A 28.86%; A R SEHUEN
FiiE 15.35 1270, B ERMNEK T 18.86%, 2B H T AHIGEF= dh & 0 [ LLoRHE Bk, 2RI fE F1H
I8

BRE, AFNLEREER RA, WANMBABIEK, BHRKFIEFER .

2. R

AR AP AR ZON ISR . R 2R REIREN 28R . A A M
PAR e mmE g . AR FERERIE BN EEERIW N, [E R 4 .

N F i R JEA R BN BRI SR B, N BN e 2 . WA TR E R R B DR . OBEE:
A FITAR DS 1 R s B IR R, 30% /e A I BRI B R LA R B 2k b, AATE S iR SR
Y R L LTRSS 50%,  ARPHIE T ELBIZI R 10%; @KER: A RIER LA A & AR
Wi WERERWAT; OfaKA: AFAREARAEEAR EEEN T A7 # L = A0 LA R A
CEAURRIFR “ =R R, iz s iiim, HEEE A w60 2B, Wy m fase e it
PR AARA R G IO, 0% RIGKIET B A KAT D; @HA: A" PVC A e
FER A BIA TR 500 2 HN NS 28 A0 X LU RIERX, B NIE e e, B aE; OFM:
DN SRR UL S50t A0 R TYAR ) R ORI T, TR AR NG ©@)ait: AW
AP B s < R A SRR R R L TR R

A5 BEZFA—PEZRMARMEFERL (Frk, Alb, 127T)

Bk SRR L 2015 & 2016 £ 2017 & 2018 & 1~6 A
1 KIWE & 247.97 309.36 343.80 171.39
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I 270.99 294.32 422.95 444.16
R S 6.72 9.11 1454 7.61
R H = 588.68 563.11 649.52 259.55
Ji7 5 RIE Ay 142.03 115.35 129.21 160.14
SR AR 8.36 6.50 8.39 4.16
R = 52.31 53.50 52.11 29.07
o SR 5,221.52 5,585.68 6,066.51 5,817.40
SR A 27.32 29.88 31.61 16.91
PRIk e 59.73 61.16 64.17 32.00
R SR 2,234.90 2,206.23 2,576.11 2,704.35
SR AR 13.35 13.49 16.53 8.66
PRIk e 456 5.82 5.69 2.57
TEth KNG 10,875.88 9,430.69 12,136.40 13,665.89
RIS 4,96 5.49 6.91 3.51

TR IR o SR

AT FEEFEAMEEBONER, RIGM B T 517 556 N FEFRREALS), 2015~2017 4, AH
FEFEMBHR SR A3 TR oA REHCRIGM S BB BT R ARG B K.
RIS JT T, 2015~2017 4F, BEHEAFHRABPOUE 877, Bk FREG IR, FHE 58K
17.75%; A ‘EPCRIGEE R SIG K, FEWE K 11.71%, F B RITER IR S Ak
FE R IR N FEUFE AR SRIG BT e Fofh R A RER I H R AR B A K.

2018 - 1~6 H, WMF RS, JRERAT I RAMEE IR SEE A i Lk, A =R SR
KA 2017 4F 13k 23.94% % 160.14 Jo/ili; fEHCRIEM SR 2017 4F Fik 12.60% % 13,665.89 JT/ii,
2 B A VG R X REHOT RS2 A K SEOK AR e, R A P ORI SR P 5 B R AR B N BT S
O ) Hodth B BANR E A RMA KR I 2017 4EAS B B R FRLE 5% 4, BT AEsT, ARTA
A R AR ) .

MEEFTTRE, AFE FIHHEN 2R T 3R IO R A A3k (RP SR B2 )G
RAMFEO MG, AT LB AT E . & HUESIC.

MBEN TG OLE , A FERIGAHR B L, 0 B — & PRI B, FRAK TSR RIS . i
AR, A TIET ORI R R & EZRET AR, 2017 4F, BT 5 AN RIGA A 13.37 127G, (HAEE
K i 8.01%, )87 7 4 FEAIK

k6 2017 Fod) TR T HEL (42 LT %)

BN 7 42 FR RIGET o SR T L
Ll 7R R B Z2 T Rl A PR A ] 3.73 2.23
W A AR R A IR F] 2.93 1.75
LU R K A ARl i 13 BR 2 =] 2.63 1.58
REEE W A RA T 2.05 1.23
I R ASFA B RHA IR ST A A 2.03 1.21
it 13.37 8.01

TR IR SR

B, AF ERFEAPRE R LR W, A RREE T AR N HE AR AR R R A
i AN SR, N B TV 28 B A8 A mT RE B R BI0E 11 A4 BERO e s 2017 4 DR 1 2 JE A RHN RS A
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Jir Bk, > R AR Sy A FERIGEE AR, A AEAE A — P A U o

3. AHE
A E] FE PO KRR & (PVC. BRI AL, A E SRR R PR

BT NG EEF AR
W% %7 P a5

, EI= R TR AR A AR A .

b 5% .
oL 5 TR AR A 7 el
R L = S R R A A e PVC
=R A AT,

R 2T 5% B 1) = J 51 A A A TR A e e £F
AR 55 JE L = AR A B SR A AHUEIA RS
Rk 5% JE L =R T A BR A 7] A L7y A W) R, 28R

G S SR B 2E3

HATAF S0 C@ S T RO B P — b 1EHEs =%, ArEHEs e
ARTH DL BT A=A, RN AR T R RV Rl S A B ) 8, 4 T 8%
BRI, gk, ARAWSEAEE EEEALT 7 mEEgm, JFmE XN HEasE
RS, LB FRRRE.

AT DL B B s AT 2R P2 2 fE, R AE A ag: H A WT e A0 (ot eHlR A =it kD
TR TE H bR S s 30 1 I e A BRI e AR =R, A RARE B BRI S B o6t 28 7= EAT 1 2
ATV T AT HAE RS R, AW AR

(1) 4

gl e R AT BSOS, EE A RS LA RA R LS . A F K%
g, EEFEAMELNIEE . A RA AR . 2017 4R A W A RA K B B AR 72.89%. E
NI 5.23%. #liEPH (5 21.88%. #E 2017 FJE, A A 4iflrm AN 340 JIMi/AE. HuraE 4l
Belr= SRS E R (5 7T0%/AE A7) B (5 25%/4 4D IR (5 5%AE4) .

2015~2017 4, AR AR RetRFEFRE, T ReFFH A= 4 e 4ERFTE 100% 7 45 (1 =i 7K F o

2015~2017 4, &fifsy BRI E, A EMEEER R, FHEEHEK 17.42%. %45
SN R, 2015~2017 4, A\ AiRE BN E BT, 05 39.47 147G 41.21 {2761 52.85 127G
2016 457 H M ELAS T B SRS A b THRema, 2 =) Sl & BRI 2 F b B 7.83 4N 43 a5 2017
AR E A ARk Bk T, SEE i B E L BT 4.43 AN E 7 A 39.78%, 1% i R K
ST

& 8 8] LA LhAR AL

WiH L:Nive 2015 & 2016 £ 20174 | 2018 &£ 1~6 A
i palit 340.00 340.00 340.00 340.00
FEER i 347.81 348.42 344.75 170.41
B T 348.51 346.36 338.83 176.12
il % 102.30 102.48 101.40 100.24
iES % 100.20 99.41 98.28 103.35
B 7T/ M 1,131.17 1,189.55 1,559.64 1,499.89
BN et 39.47 4121 52.85 26.42
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BH% | w | 2752] 3835|3978 34.74

HABR R A E) R4
E: AL ENE S RERTHEN

AF A E DB AN E, HEXEEES AR, R RILHMX, FHFAEH-HO; 45
J7 REFEH G T SR TR R A WG, AL SR L 12 80% A0 47, BRI LUK

M PR, 2015~2017 4F, /) 2l & a0 R AR A Al 17.49%. 19.77%F1
18.46%, = P HCNEL: 2017 4, al T TR P AREHE XAMREEM I QLD ARAR. Wk
BN A T AT FCHREBEE (JU)ID FIRAR . KEEE A A A RA T M LI
TS A R AT

BRE, EER, AR ERARTET, ReR R PR BRI R IR R K
s 2RO B m R I I N EEAN

(2) KhHLLE

A TR ER 2538 8 F AN T A R PGB E 1L Z ik A 4EA R A w] CBUR faifR s
P, KEIRELTAE P2 T8N CSp v, T JEH R F SR AE PR S 4T 4 . R IR 4T 1 A2 72 TR
B EZLR I FIRETR . 2017 £F 2> FURN I 0 245 1) AL i EL A K 87.97%. B3\ T.15 3.48%-
il 18 2% H 7 8.55%.

A 2017 L, AFRRFLAF 7689 50 M. W= G, MIANWEDU/NEF L. &
ZRMET= O CEFRE T A 4E . SR YE. BRAFERIAT IR AT 4E) |, I iA 414 DLt i
Tila e S

AN TR A A EEF R, P SRR YE. MTURA4E. magrgE. HOA4E. Tl
PR S— RAmBEAR S &, mMEr =5, Hdm a4 s E A ifimmin) 70%, JTohlHE
2R 4 5 E BRI 70%.

2015~2017 4F, A dl R R 2T 4 7= RE A FH R AP~ S R I YEFRTE 100% /5 475 A B RS AN RS 1R
EETF, ZUREEE, ARSNGB ERTE, EHESEN 14.96%; HE TR K T, H
2016 fE[FIEL 3.69 N 73 AUAE 19.21%, FE R M EHM KBS EG 385 2017 [FIE N
3.45 M H AP E 15.76%, EEH T HEME RN TR EFHEERRATE; HiZ i &R 6 115 il
& By K

o
lllJ-l

A9 A LRI AL

BiH L4 2015 £¢ 2016 £ 2017 4 | 20184 1~6 B
FrERe i 50.00 50.00 50.00 50.00
FEHE i 51.55 52.62 53.85 26.39
i Jimg 51.85 52.60 54.50 26.59
il ES % 103.10 105.24 107.70 105.56
TR % 100.57 99.96 101.21 100.76
=Ly JG/ 10,930.45 | 12,379.41 | 13,789.63 12,711.56
RN {276 56.88 65.11 75.16 33.79
EHIZ % 15.52 19.21 15.76 10.69

BRI B RAE
A A EE M A RSB N

N FERERE AT fhi VB N, B9 DO E A e e AR X R Tt s S5 5RT7 SRAT
WO RGO, DEFFCREUE AWGR (RIBREIZER] R XA 5 HETWGHO, A& St SR L il
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) HAE R PR AR

2] T0%/ A o

W& PR EERE, 2015~2017 4, AFRRFELRTIRE ST 708 9.00%. 8.42%7F!
7.78%, HEFERAKHEBEFFES; 2017 F, AR HRE P EREETSEAAEIRAF. b
MEATLTIRA A IRAF . @& TEER S ARAF . WM RILYTEE IR A = WL 4 = K JE4E
EBRA

BRE, IR, AFRIRAERAREEK, PR AR PR R ER SRR, A
Flfe 1kt B2 s S LU R I A N EEAS

(3) &b

AFEFO S G E AR = KEAWARTEAR, F3~- 0 ERERmAm R O, B
& 2017 SEJE 7 RES A 53 JIME/AE AN 50.50 JIME/AE, SR AEAT AV ATISERR B .

N TGRSR S I B P RR AR PR A, B A P B A AR 5 H AR R H AR
TEIA A B T IS A, A FAR R AR PVC B P i B R A AR P2 T2 & &
Feat i I P H AT SRR 105 327 K K S R A L

SR b IR SR AR 32 R F A AR Bh . 2017 5 F ek I BRAS A il B A R 83.39%. H
FENT M 1.71%. filiE 9% A 5 14.91%; PVC WA B B4R G 89.78%. E A 1.5 2.4%.
ilig 2% H 5 7.82%.

2015~2016 4, /A A BEIR = RE4ERRCE 50 JII/4E, 2017 4 4 H /A w3 5 W/ Behisidy o T RE 0
HIAR=, kel Reis E] 53.00 ST/ ITHER, Bl aeR] FH 2 A =44 &I 4EFETE 100%7E 475 Y
B MR B8 E LS, U, AR SR E K, FEAHK 39.43%;
A TR & BRI REE LT, 2016 SERIRERIZR F LG A 9.29 N E AL FEE EEM B A
A B R B AR S R A B BT R S R a; 2017 SRR BRI R At _ETF 1493 N E A, =
TR BN A LRI AT 8 A A el i R e 7050

R 10 8] SF s A L

W H Wiy 2015 4¢ 2016 £¢ 2017 4 2018 £ 16 A
Gt J 50.00 50.00 53.00 53.00
S J 49.87 51.16 54.53 27.22
& T 49.87 51.16 54.32 27.35
FERe R 2 % 99.74 102.32 102.88 102.72
e % 100.00 100.00 99.62 100.48
B JC/ M 1,536.72 1,781.81 2,743.13 2,684.06
RN fz.7t 7.66 9.12 14.90 7.34
EFIZ % 4351 52.80 67.73 66.68

BRI N E) R

E: A EE A RSB N

2015~2016 4, A PVC F=RE4ERFTE 40 JjWi/4E; 2017 4F 4 A, 3.5 JiMi/4F PVC it T2
Hik = 2017 4FEA ] 7 J3 WA B L B IR 22 7= 261K 7, PVC 4= fgik £ 50.50 J3 /45 2015~2017
4, AT PVC FRRERI I RIZE %, 20508 93.83%. 91.25%F1 89.17%; 774K IL AL FF7E 100%
KA EMAERTE, 2015 4 PVC A EM M R EL R % 13.96%, SE44E PVC 72 0 2 A fEl HIR
A, 2016 4 PVC BN FLL_EF- 29.38%, SZUtiml, PVC IR FILLIE K 8.37%, EFIX
H AR IE, N 3.48%; 2017 4 PVC BRIZEZHE MM m [F L TP 1.70 ME 75 5, AF PVC ™~
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) HAE R PR AR

R 1L ANE I PVC AR

i H L2V i3 2015 4¢ 2016 4E 2017 4E 2018 £ 1~6 A
FrERE Jid 40.00 40.00 50.50 50.50
PR Ji 37.53 36.5 45,03 22.37
Hh Ji 37.57 36.5 44.89 22.20
il % 93.83 91.25 89.17 88.59
RGiES % 100.11 100.00 99.68 99.24
S0 I/l 4,581.38 5,927.36 5,622.96 5,641.64
HERA .7t 19.96 21.63 25.24 12.53
BRI % -1.66 3.48 1.78 -1.22

BRI ) A

A A LB A REHF HHAE

) A LB v s, LR & X I 32 B AR R AR B MR AL X, PVC & X I 12 %
orAAE SRR AN AL X s S5 5507 3 R A R &K TS DL B BEPEWAGER Rk 10 R 45— IR BTH0
A RITT 30 ARSI L B2 60% 2 4

P DT, A AR LA A2 AR E (T AP R R 2T ), A 5 60%LL L5 2015~2017

FE, AFE] PVC BT TLKRE S 50N 27.03%. 16.01% 81 16.62%, 7 BRI 2 5 T Feka s,
2017 4, AR R AEEES ST OARAR . P HESLTERAR. Filimt
X REG B A PR AR . WL = A A BR A B AR bR SR A PR A A

BAE, EER, AFERL S TFRERE, JEHUNENE; A" R s, PVC
V2% 52 T 3H AT 18 R B R KA

(4) HHLEE

ARG S HE L = KEVER T EARSE . AYeEAESEEiEHE B0 R ICE R
SEREMAETE, FEEMBOVRESAI R . AR AR 5B IR AR IR A IR
SRR IR, LT IR IR A AMA N . 2017 4 R IR SR e VR AR A R A A i L
FELL 84.46%. BN T E 2.75%. i 2% 15 12.79%.

2015 4 7 AANEE AP @I E B8, ARE VUSRS REH 15 Jimi/AE I E 20 Jim/
o BE 2016 FJK, AFHYLEEPAAFERE N 20 /A, BERE RN TRES ) (IR 2 Jm/
LB w1 ML b R A4S 2,500 M/AELL D, 2017 4R 6 H, AE] 1 /AR
110 i TFETH #5677

2015~2017 4F, v —HERAR A MMM B BT, PR EARYERRAE 100%75 455
BRI, IR K 49.86%; SZALE RIS REE [ A RS e, H R RS IR A
IMAREE BRIRIZE BTF, 2016 44 16.01%, [FLLIET 4.05 AN H 48, 2017 SIHAHE M A% KR
bk S BRI F L g 20.22 N 4 M A 36.23%.

F 12 NE) RS AU AR E A B = W AR BRI A IR A L

WiH L3 2015 ¢ 2016 £ 20174E | 20184 1~6 A

HEERE CHMUE SRR Jing 15.00 20.00 20.00 20.00
FERERIH R (BRARD % 98.00 98.40 100.00 100.00
PR (RO Jing 456 6.99 6.30 3.30

JE ) Z KA T RN AT PR 8]
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i GRf) Jind 438 6.93 6.40 3.46
FERIR % 96.05 99.14 101.59 104.95
Er JL/ Ml 12,141.95 | 11,635.97 | 18,669.80 25,590.42
HERA et 5.32 8.06 11.94 8.86
EHZ % 11.96 16.01 36.23 50.06

HABR R A E) R4
E: RP IR FBRATRE BT E 698, v EEN A TEHTH M

AFIANEER S DLES N E, SEXIRE S MERR., ErghlX; o555 AL I JE )&
RICEAE, Rl EaCrEE AR R E 10 RIGK, sKBEASEE —AH, &L
S LR 4 65% 75 4

MWEFEEFERE, 2015~2017 4, AFIHVEER LRE PSS AN 22.47%. 29.00%F
25.13%, M 2017 4, AW HT TR P AR IRE A AR EA VA (M) FIRAA.
REFATBHARAF . MR IMRARHE RO A IRA R REEfRES D TMEERAR )
M A= LTI RAF.

BRE, TR, ARANUEERE SRS EANI K, EAR FE SN G LA B
PeFt, BAIRE 1AW o

(5) #Hk%

20164F, AF|FH A FRBEIH OB 20174, AR AT 1 3 L
MR RILR2257 T, HIJASRILE62%. FHSAESI1,310 5 M/4F, HE%100%, A & #HHR
HBIEMSRIGH AT RS, SRH IR, B A . 2w i A v A 7= 1 BRI A
FIHFHRAEAF BB RN, AR SRHESEERARAE R BRAREAR, 758 U EKPM2.5550h
e E R, L HAEZ130%. A FI SR HISCRASNCRIL AEAT ifl, Frfa RS Hd Ak 5[
FBARHE R o

MR, TR, PARBANRRERS 2 B IR ZRVBE N BE 7, (RIS BEE AR RGP T H (4577,
AFHITAS RS, FN AT RS EE Rk 2 S8 I HE bR i .

(6) HEM

PRFE B (17 b b o AR (O B X A7, A )R 2 ik R R 4T RIPVC= b A H 1. 2017
S, Al H URON SO EEEE O 12.43%; Hohainn . R LE . PVCH DA H 4 LLE 2
918.12%. 68.88%7113.98%. 2015~20174%; HKhifAG£F th &AM H DA EIEK, FEZ WA KL
Beggm, O EFRER, R Bk, Aim DB AR s T R, EERTEAFR
205, el BN P 7 RATEL

R 13 s=F—HEL o FRaEHL ($45: Tk, LU, UL)

2015 ¢ 2016 ¢ 2017 4 2018 4 1~6 §
b e e
HE e HERN | R | HEE | HERN | R | B8 | HEREN | R e HERH
R 40.28 533 | 1,324.25 | 38.90 5.24 | 1,345.89 | 29.54 455 | 1,539.08 | 1457 231 | 1,587.28
iR A4 | 1033 | 10.83 | 1047957 | 12.10 | 14.81 | 12,239.42 | 12.72 17.29 | 13,590.20 | 6.03 7.56 | 12,540.14
PVC 2.05 0.96 | 4,699.59 | 2.16 1.08 | 500411 | 1.88 1.00 | 5,325.87 | 041 023 | 5,526.69
&t - 17.12 - - 21.13 - - 22.84 - - | 1010

BRI B RAE

SR, AT AR REFELT AT PVC 77 o A 1, VEAR ARG — 5 T AT RS B A w] H

J ) = B AR TR AT R 8] 27
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) HAE R PR AR

77 it FRVEE B O R DTN 7 i RO A P AR 5 s 53— T3 T AT RE 2 52 3 2 =) AN S5 55, afiok—
SERNC R (HIFSME B — &R BT B A R E W T 258 4570

4. EEFHE

201856 e, A FAEEIH WAE20 W/ RENE . Z2 A AR IR 21 4E T H ATV 7 2t
YR A YRR I H 5 20 /3 M/EThRENE . Z2 R (R R LT 4E T FATE N A IR RECE M E A, R
201846 ] ik, 1T H EAR TR T, WA ZA5EM85%. %I H B U5 2 7 Ml R 4T 4E 5 7 fig
KB 2I70/3mE . BB A B AW K, REE AP IR ok it — 2D W 2, 7 B R AR . )
Moo REFEAENEE, RN P4 R B ek s SR AR LT N SEELE

A FEAERIH o RS 529.0614 70, #i%201846 H I L e B e N22.4612 70, Hrb A
AE IS AT RAT AR SR S R S 134070 T20 /5 Wi/ DhReth . ZEIARE IR 4T 4 1 H 225, 1%
i H 82201849 AR S REARIZATHIN B AR @I H AR, S IEUN.

A 14 HE 2018 F 6 A KRS EERMER B HA (45 1LT)

. s BT 20184 6 A/ st
H% BE 7o 2019 2020 £
rzio ﬁ;%/uiﬁcﬁ; %%ﬁ;gﬁg%?gﬁzjgggilgzﬁg ;g 26.98 13.98 13.00 21.44 0.91 0.63
Sty | VRO A 2480 68, ) ' ' ' ' ' '

AR et 2 BRI S AT 4E 20 J3WEIG AP B8 T o
s .| BBV 2.084 1278, L% 5,000 Mi/EFEIER
A SR LT Y o e e A

e 1 (Lyocel) =2k, Azp=Jgietfbr=d, BiH WA
REAREI ) et =k )y 1.sotewssmm 1 208 2.08 L0z 020

1.7dtex/38mm P Fi .
Ait 29.06 16.06 13.00 22.46 111 0.63

TR A E) R4

RKT, A TI20 7T SHEYE . FE MR ZF 4 H A 7 AR R RO TR, ) i
ATERATARI RS & T H R B, ARA AR, BT MR K, Rk
FILFHUBIR SR 5 (R, PR SRCRA . WOFE. REREAT TG, IR A SRR T
RSP ST .

5. TXEM

S ENEE S “UFMRVFRT (2017) 293 57 SCHF#E, ARFAEATRAT AR M@ (A KD
5 213,963,961 fIv, KATH AT 6.66 g, IFSEETTMTI4A 1,424,999,980.26 i, HIFRE KITH
KM% A 38,758,963.52 Ju (M), SEPRFLAER &1PHUN 1,386,241,016.74 Ji. # % 2017 46 H 14
H, FERFEERESC PN 2017 £ 6 H 14 H, hESHIHHSIT GBRREE Sk A T4
RAEAFERAT IR SR AF AT T o, HFHAET “PERF (2017) 5 0100 57 (5 7k
E Vo AFARRAEA T RATIE R SF L BTGB RAT 2 G S5 4R 8 x4 A A3 1 T 20 J3W/4E- Dl
PE. ZERMER AR 4ETUE  (13.00 1270) FIFhEiish ¥4 (0.86 1270).

MAEE, AT 2017 4 6 HIEAFRATRESE R & FEA T 20 HMi/FIRetE . Z0l R Rk
AYETH, ARTY RMRBEAIWAT6. Kk, EATWSERGRIE T, 2" B FE M
B ik — B K,

6. ZEKE
2015~2017 4F, 2 m) RIS R 8 6 8093 730 24.52 IR 24.97 ORI 31.33 I, FHE M T ARE
Jo Ly Z RAC T IRANAT R 3) :
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WO SIEE AT EG 77 5B CK 1 8.61 1K 9.15 ORI 8.78 Tks L 2017 4RIREENIH
R, EERATEEEARE S EE RIS, MRS BN 0.68 K. 0.76
YR 0.00 R, ¥ RiEaE LIRS, 5 AT AL LA RIRIEL, 2017 4F R EL E AR
BRIAL T AT AR KT

*.15 2017 3 B RIAT L 2 E s se4matl (B45: %)

LS FRABRY | MBKRAZERYE | BRRTRERE
L ZR AL, 10.42 48.22 1.19
AL 15.18 37.38 0.80
WIREL 1.25 25.75 0.42
=ZER#T 8.80 34.52 0.90

FoFRRR: Wind, BEATRAIKIE,
E: AEFRE kbR, ARHIET A wind, HSAREMRIRE—FEFR.

BEE, ARGERERIZERTE, TG KT

(1) JEARE S dt AN A I 30 AU

AT B GA. RRRATYE. PVC. BRI K Z AL T =0, K24 THET AP
SER RS R ST R AT AUHTIE P2 e, P A IR BN BN A . RIS
AEFE AR, JEAM R RTREIR A& TE o B A EL K, 2017 4F,  JEURMPRL AR B R AN RN b Lok
B, RRENE EHEEAIEG, XA A E = AR

(2) ICHP B KR

N BT R AR A — 5 THI R BE 2 21 28 =] H 7 S RS B A i Rt 1A RN A%, AT X 7=
m VB R RNEF R, 5 — 7 A e se i B A F FIAMCIRNGS 5, ok —m ik, &
FRG R 2T 2 7= il o T, 2017 A E ARHBIXCENEIRONIE 25.10 1276, & EE RN 12.62%.
AMERN R A FVED N B L A 4y, B A R AR = RS8N, TEE KRR A R &8 R
M 3 K

(3) ZAIEARK

AT ETRAM TATY, a4 I, Sk Ma PR % 8 T b A =1k, ke
Bl VREEEFE S B TR R, WA LR E R SRS AT, AP R AT R R
AddE, kR, BIESREEN, WA R AFEE WIEEI T . R, ARArEdfEd
PR SRR S EE TSI, B E IR T FE N5 DA R S B DR AR I — A A 1) St
AR AERZL G nT ge it — 048 s, AR RBNEANG B0, A B UnAS B8 S I3 R AH B
Ak, AR AR SRR 2 52 B R

8. RARAI

KRR, AFVRAZI “BERA R, I RMBEET NrkRe, Sciir s, Bk,
Bzootbad” WA, R B2, . EAHRE. =—T&im= a7, A
THRIREIERE T SR BIHHEA RE I AMEMVIZAT R, IREFE T (TR EE AL, g A
ARGRTEF I WIRTTL) . BN PSRRI =, FTEEPr BRI, eer 4
Nz SEip

JE L Z R AR T RRAY A PR/ 8] 29
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2018 fE AN E B AL E R H bR 2lih% 340.40 J30E., KGR AL 4E 65.16 FiME. Kb (HT )
53.80 3. PVC46.30 FiMfi. AALEEF 4 11.02 F5mfi, J5ih 50 Fim, A4FEscHEN VI 194.64 1275

NSRS Sk Ak ZE Ak, 2018 A LG E AW ETIA TS A 4 R A YRR T, T
PRI RS SE IS kSRR 20 JMEAEThAEYE . ZE B R A 4RI H %, BB kIR
R BRARAE = A s AR IR A HUREROR,  JieRAE R ALk ™ 51 [ N A HLEETH
I S PERHEARMS, /ARSIy, S T

MIRE, ARIMEE RIS SR, RIBEMIEW T, ME AR S H Mfb e, ML
ARSI R, A E AT G A i —

£ WS

1. WAt

AN TP 2015~2017 E SRR A P E ST HES T GGRREE SO i, A TR
HETCAR B B L A TR, ARHRHER) 2018 FFPFE B SRR ARG H . AR W 55 R IRV B
i 1] ER) o 2 UM DU i 1

GIEREDTH, AT 2016 F SR EAHTEE N T AR 15 &K, #2015 Fb—K GFlL =K
L PR ST A T A TR 4N AT, 2017 4F J% 2018 4F | RA4F, A R4 FE36 F R R LA,
AT EHTEE AR KA, ST BORIES:, BT L.

B 2017 P, ARG HBI LA 240.90 1476, fifiiAil 134.56 1476, A EN G (/03
&AM ER) 106.34 1270, HHJE T AR A # e &1 100.11 1476, 2017 48, AR SEHUE NI
N 201.96 1270, R CE/DBURARBiZE) 20.14 12756, VAR TREA B FIE 18.89 1470; & &GS
WA ERIFEUN 14.74 1270, ILE IG5 4 35 % 3.45 14T

HZE 2018 4F 6 HIEK, A #IAHRF=EH 250.77 14T, Ffiait 137.72 1270, FrE&EMaE (&
DHEI RS A1 113.05 1276, H)E T RA R ATE #A 106.32 /476, 2018 4F 1~6 H, AH]
SEELENV IO 99.88 12.TT, A (B /DB AR a0 ) 12.38 1270, )& TREA & BT A & 1R 11.79
fe70; GEWES AT RIFA 9.90 1476, B4 RILE N Pid 8 i 0.10 147t .

2. XFERE

2015~2017 4F, ARG SAEER K, FHE MK 8.81%, RSNTE - MARRS) B 3L [F 3G
KA. #% 2017 EK, AF SR EHN 240.90 1476, BEEVIEK 14.71%; H, RahEr”
5 29.94%, BN T A 70.06%, BN A ELEUEYITR E 4.16 AN E S e R AT LAAET )
TN

2015~2017 4, AwEIABNTE I IEFEK, FHEEK 20.03%, FEREMELE. BCEETEM
PR T BE 2017 FFE, AFRSIR N 72.13 1270, BAEYIK 33.22%, FEHETHHES
(15 32.39%). MULEHE (4 28.76%). RISIKER (A7 8.02%) FAFEHE (5 26.47%) 14 k.

JE L Z R AR T RRAY A PR/ 8] 30
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A9 AZE 2017 /&N AT ZHR

FoAR IR AR

2015~2017 4F, AFIRMELFERK, FEHESWK 15.22%, FERME A FUN IS
K, IBEGARGMTE. #E 2017 )8, AnEMuieh 23.36 1470, BUFEYHEK 18.17%, FER
AT TR AR AT R R & EI4E AL TS, AR ME & FERRATAK 20.01 /2o H AR LT
M4 3.35 /2Tt p, HAh Dt B4 A d A& I RIS {5 FESAES A B RIES, TRm%
& Z R IR 14.36%, 2 PR LA .

2015~2017 4, AR MR K, FEEHK 24.52%. #ZF 2017 FIK, A 7RG
N 20.75 1070, BAFERBEK 71.17%, FERZ WG MR A F E S SN Bk, B5EREn
BT, s a NSCEE SRS M ARAT AR S 5E, o PR 0 52 PR ) 2 USCEE AR |5 4.97%.

2015~2017 4, AFINBIKZ B s EK, FHEAEMK 3.33%. #ZF 2016 K, A7 KKK
MR E R 5.92 1470, BUEHIK 9.25%, FERA AN KATE. #ZE 2017 K, AFR
W SR T B 5.78 4270, BUAEVI/ MR 2.28%, FLiHIRINKHER 0.51 1270, Za RGN
8.08%, F&JK & 7 Bkt HEIA K HE A B RIS R AR BT 1 AE LN 92.62%, 1~2 4F (5 4.33%, MK
WL N E R RGRTT A B SO SO AR R AT T4 & ik o 14.03%, SR,

2015~2017 4F, ARI{ETGEERK, FHE MK 28.36%, FIHRATLEMET RTE. &
2 2017 SFJK, >\l A7 BRI E Y 19.10 1478, BAFEHIHE K 34.08%, 2 w4762 B AR 68.65%)
FEAER (5 21.53%). fE7= 8 (7 9.59%) FFEHEAAEL (5 0.22%) #RL, oA PR 52 IR A7 B
G 4.26%, 1708 BiHiHRAE RN MER: 674.98 JioC, HHEELBIN 0.35%, 5 REER|A R A8 H
JEM BRI EEAE RS A i, AR P ks B AT ab Tafn, A& I3, A RIAE R B R AN

RSN FE =

2015~2017 4, AREHERBIHE IR FHK, FHE MK 4.89%. #ZE 2017 K, AFHERS)
BErEN 168.76 1070, BUFHIIGK 8.28%, EEH[F & ¥~ 135.30 147G (4 80.17%). fEiE L% 18.26
.76 (15 10.82%) FTLIETE = 8.57 1476 (4 5.08%) AL,

2015~2017 4, Aw][EE B A, FHEEK 1.96%. #ZF 2016 F)iK, A F] [FHE 5
MR B 9 135.58 1470, BUEYIMK 4.17%., #2% 2017 4EI%, 2w [F5E %= BUEYINE R B 0.21%
% 135.30 1470, (R HABE T H T 2017 4256 TIHREAFE [, o PG 52 R 0% ] 52 557 5 b 1.33%,

J oy = B A TR AT PR 8] 31
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] 52 B 7= BT TR IH 60.78 127C, BEARRGHT RN 69.12%, FHT R M AT, A E) 0 E v Rtk
IRAEE# 0.73 127C.

2015~2017 4F, Aw{EE TR, FIEAHEK 31.13%. #i% 2016 FIK, AF/EH# TIE
IKTHAME N 7.08 1278, BEEY) R/ 33.37%, B RAFHRBEEE I H 6.65 1470 N [ 52 ¥~
FTE. A% 2017 FFIR, A RS TR FEYIIEK 158.06% % 18.26 1476, FE R 20 JiMi/FEINfFEME
72 AR s 2 2 24 T E A0 AR 2ie T H 8 A BN I 0 i 85

2015~2017 4F, ARG EsIGK, FHEEHK 1.19%. #% 2016 F)K, AR LETE™
MK E 9 8.84 1270, HAFEHIIEK: 5.63%. #KZE 2017 FJE, A" LI %P~ 54EH]/ME T B 3.06%,
Hrh T2 IR C TR 5™ H 14.28%, TG 58 F 2l AL (5 76.58%) JCRAHL (5
21.39%) 4.

HE 2017 R, AFZIRE = E1F 8.21 1478, ZMRHHI N 3.41%, ZRELHIMK.

HZ 2018 £ 6 HJK, AR T EBAUN 250.77 1470, BAEYIEK 4.10%, HAshsr” 76.67 12
TG, BUFHIHEK 6.29%, FERD MG SMBBCEIRE TS JRRBhE 174.10 1470, BUFEHIY
K 3.16%. MBEMBCRE, BUAFEVIAENAR, TILAERRSIT R E.

SEE, ARG ARE K, MWSRCAIRREN B N, AT AL AR R T E
M ARRBhE e B S R, BT ER MET, BRI R R AT

N

'~

3. RIERFIHZRE

ik

2015~2017 4, A" AR kL, FHE AP 0.29%. #% 2017 £, AR AEETT
134.56 1275, BUFEHIIR/D 0.65%, FERBN MM NENEL HAmahfifidh 70.19%, RSN
5 29.81%, YN 15 o5 LLECFEY] R % 7.03 AN H a5

2015~2017 4, ~wElsI GG K, FHEGHK 4.09%. #E 2017 FJK, AFH7
RN 94.45 {270, BUFEAIk/> 9.70%, T2 50 B ROR — 47 3 B SR 30 67 65 ek 2> BT 350
Awlish it LR AR (i 40.73%) . MATIKER (5 34.59%) A—4FERN R AER s 6t (b
6.17%) NF.

2015~2017 4, AwnFIAEREEK, FHEEHEK 1.84%. #% 2016 FIE, o n f i
N 42.85 1070, BHAEYIIEK 15.51%. HE 2017 FFK, A 5 SEEYIE D> 10.22% % 38.47
feot, FERAANFZEENVGRI, £EEINEFTEHIRATEZREMY, ArEHEREE
HHARIEME R (i 75.88%). #EAMfEEK (47 2.86%) AIfE MR (5 21.26%) k.

AT NAT IR = B E A R 2 8 R E A R TR, G A F SRS K. R
BERMGHI N, 2015~2017 4, AR RATIKRFORFER K, FE K 18.22%. # % 2017 K, A
A N R AE Y] K 25.43% % 32.67 14T

2015~2017 4, 2w — N B AER SN AR D, FIE A/ 42.55%. # % 2017
&, A —F N B AER S 765N 5.83 1470, BUFYIKIER/D 74.03%, FE R A FEIE R M
— N BRI B 5 TR

2015~2017 4, A wlHERBIAGTE D, FHE G 8.76%. #E 2017 K, AF IR
B fit 40.11 1270, BAEVIEK 30.02%, FE RN B sh 6 2 R K A R

(15 36.91%). NAMEE (5 49.70%) FIKBINATR (5 6.87%) ZHAL.
2015~2017 4F, A KA ZFEEELD, FHE AR 21.07%. #E 2016 K, A K

JE L Z R AR T RRAY A PR/ 8] 32
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N 14.59 1270, BAENIKIEN> 38.59%. % 2017 K, KWK 14.81 1278, BEWIESA
K, AEEEER I ER (5 6.08%). REMEK (5 80.41%) AEHfEHR (&5 13.51%)
B HIBR ARSI N RN, 456 AT 1A B AER BN 5 GUE Gl PR A5 25 1) 2 S O,
KK 3N A B I — & G E ).

A 16 BE 2017 FEAE) KAMER RS AEI (45 FA, %)

FR &5 ik
1~2 4 (F24) 103,077.00 69.62
2~34 (F35) 14,137.00 9.55
3~ (B4 9,262.00 6.26
4~5F (F54F) 6,947.00 4.69
5401 14,637.00 9.89
&1t 148,060.00 100.00

Forb kiR 28 24

2015~2017 4F, A MAMEIFEENIEK, FHEEHK 1.14%. % 2016 F)K, A [ A} fi
8 9.92 1070, BAFYINMER /D 49.10%, FER “09 —Afit” HH R HE > HAre. HE 2017
I, AFNAGR 19.94 1270, BAERIEK 100.99%, 8 Rk P IIZEIEATSL GRRR <17
=RAT.MTNOOL” , iR KATHFIZF N 5.87%, fFiZFIHIH N 2020 45 11 A 21 H.

ANFKWIN AR E T 3. 5 MR A, 2015~2017 4E, AR KN RE S K, F
BIEGIEK 11.88%. # % 2016 FFK, A FKMARATHA 3.62 1470, BAFVIKIEIEK 64.51%. #:
& 2017 FEE, AFKMINATECON 2.75 1278, BAEYIKIERD> 23.91%.

2015~2017 4, AwF]EHESBERD, FHEEHD 8.84%. #E 2017 FFIK, w4k
%N 84.39 1470, BAFEN]FFE 12.04%, HAAEIAGS &7 56.11%, BEVI R T 15.04 ANH 5,
KA 55 15 43.89%, A F] {5t 55 45 A ARV A L IH BB s, (EAE IR SS & B K. #UE 2017 R,
ANEVRE RSN 47.35 1278, BN R % 30.63%; KIS N 37.04 1270, BHAERIH K 33.83%.
MG AERE, BEE AR GRS BI R, 2015~2017 4F, A & MRS IRIRIZE TR, AR %
FEA R BN 66.52%. 64.50%F1 55.86%; A F] 4% it 55 BT AL L 4y Fil A 59.86%. 56.27%F
44.25%; A "6 55 A Z 50 39.78%. 27.07%F1 25.83%.

2 2018 4 6 AJK, AFEMAGUREN 137.72 1470, B EFERIEK 2.34%, s, AR sh
fifithE, Homshfifily 99.23 1476, B EERIEK 5.06%; EGsh il 38.48 1470, B F4AF
KT B 4.05%, ZANEEIIA K. Anleihfiissy 89.57 147, B EFEARNEK 6.14%, FERMNAT
YR ATk

MEE, ARRESEHTRGS SRS, FE—E IR ZARSE RSB,
2 I BHATANTE A FIR B R PR =R, A 2017 4R A w) MR e 4 i 45 R ARk b R I AE
WIKIE TR, B — Bk

iR &M o

2015~2017 4F, ARAENGIEEGK, FEEHEK 24.94%., 82 2017 )%, AFTE#H
e it 106.33 1470, BHEWIIEK 42.62%, T2 RAEA T RATIEE FEBUR AR ZEA ARG 0 K A 7]
ZERBE, Hh AR EYIE K 11.56% % 20.64 1270, BAAFIREYEK: 49.55% % 35.45 12,
JGs HTARZENSRE, RoOCHNEEEYIEK 66.38%% 40.60 1470. AFARETEEA A FTH
FM AT 10011 1270, HA A SARAA S BLANE & Hesr 7 20.62%. 35.41%7F1 40.55%,
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) HAE R PR AR

N T B e RS E T —

#2018 4 6 I, AFEPTAHEM N 113.05 1478, BEFEYIEK 6.32%, TR A BCAIE
IArREL, Hr 8 T BEA R FTA # R G 106.32 1270, A FIB G MBI AR K.

BAE, LR R BRI, RO BCMIE AR E B DU AR AT RATIRGE, s A T
FR KGR AR H B e RasE v — A

4. BFEE

2015~2017 4F, FHELEMBT K, ArEMWNIZFER K, FHE K 21.44%, 2017 4F,
AT EBEPE SN R L SE BT K, R, W REEARIRESIHA . SRR, SRR K
M. 2 BRI M, 2017 AR SEIVEIN 201.96 1276, FIHIEK 28.17%; A FIE A
HIZFEHK, FHEEHK 121.37%; SRR FHEK, TR GHEK 128.98%.

MR A, 2015~2017 4%, AFBINHHAZRERK, FHEEEK 7.56%, FERBER
RSP AEKTE . HARE, 2015~2017 45, Ar4EEHHZRFEEK, FHEHHEK 13.28%,
2017 5, A EFRHFE K 8.28% 4% 8.43 1470, FERIRTH M. %% FH %R L3 hn o
2015~2017 4, AREHEFHZEFEK, FHEEHK 19.41%, 2017 F, AnERHEHFEEK
21.22%% 15.08 1470, FERITH K-35 KL vHE iR TH B R Ebxg . A=Kz 434
TR S % AEAE DR TR 22 4= B 1) 3 DA B DRI A G5 T ARG K FH 65 of (B Lu G 8, 2015~2017 4, 4
T 55 3% B AR D, EIE GED 24.98%, 2017 4, 455 3 A BT B 33.31% % 3.48 12,7,
FE RGOSR, LSS A H ek DRI SN S R EE IS NSt 2015~2017 4, A BRI
AL 17.03%, 16.14%7F1 13.36%, IB4F T %, A o A6 R g et m, HE—K.

NS FIFEbRRE, T 2016 4 F P4 LR A ) 32 257 5 A 4 (51 DL RASEAR 25 1)\
B, 2015~2017 4, AFENVANEZR RN 20.98%, 23.81%F1 26.24%; A FEE AW RSB N
5.35%, 7.37%H1 13.37%; /A &) & B2 R % 5 51 5.20%, 7.40%F1 13.06%; 2w 15+ 5% U i R 40
AA 5.74%, 11.23%F1 22.27%. 5 Wind $2HUH)E N [FAT ML BT A 2017 FEAH G2 R85 LUK B
(R, AR EEEFFEFRIIL TAT LK.

A 17 2017 428 5 RAT LB FIF54720 0 (42 %)

bR AR HEEFF BREFRER | BBERME
L ZR A, 24.01 27.53 16.58
AL 17.85 13.86 7.44
SR 1.74 -117.88 -4.30
=T 27.34 22.26 12.99

kbR B: Wind, FLETRAELIE,
Er O AMEFR kiR, AEHIET A wind, HAREWRE O BH - EF.

2018 4 AR RE, A A SEBUENYON 99.88 147T, B EERIYITFE T 0.02%; A HIseBLE LA
JH 15.35 1270, B ARG T 18.86%, 2%t T AWk S A0 [F) BRI ik, &R RE R o

BAEE, ZATIRERITHE M, JLEER A FE A S SEEC, BAR AR R AR R
THES, AR EAMRI REF; HA w2 R — i, BAEE AT L SRR K.

5. ALK
MBI, 2015~2017 E, AFEMWIAKZEE AT ) A 7L g m sl em A E M
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S ESPUER K, FENE S K RSN 19.81%M1 19.42%. 2017 4, AFLEESHIERA
112.41 1276, [FLEIEK 18.83%; LB EshPlERE 97.67 1276, FIIEK 20.34%. T =FAFLE
TSP IR R E N 9.83 1470 13.44 {4 JTH 14.74 1278, FEXE AWK 22.47%. BT A
PAE G, EFRA RIS LIRS RFEERAIK, 1 =54 714 56.05%. 59.35%7I1 54.73%.

MG RE, 2015~2017 4F, AFHRFEEINRSWMA RS K, FHEEIEK 57.28%. 2017
E, AFEEIEENILETN 3.61 1270, RN 3.37 1270, 5B AU [A] 0 SCERI 7 S AR 5 4 n
#; 2015~2017 4F, AFFFIENM SR B, FHEEHEK 93.14%. 2017 4F, ARG
S &R 10.71 1276, R 543.45%, FERN AT 20 JIM/AEDIREME . Z R kR
PYET H SO RGN 8. 45 F RS, 2015~2017 4F, ARG SN 4 A4 ) N-1.41 1278
-1.42 {2 e -7.11 4278, R R B K

MEFIGENE, 2015~2017 4, An|EFIENIESMARSIGEK, FHEAHEK 11.99%, 2017
E, ARERIEEIERAN 94.75 1278, FILLEK 35.54%, T RNAE SR ZEIL AT KRR AT
HHASESE RATATEL: 2015~2017 4, AFERENMER BB FIGK, FHEEGHEK 9.28%, 2017
B, AFIETIGPIERE 98.94 /27T, ALK 19.27%, B RIS AT BLEHE AT EL.
ZR bsie, 2015~2017 4, A RISEESII AR5 -7.30 1478 -13.05 /4 70H1-4.19 1476, 1§

2018 4 1~6 A, AFZE W= ENIEREFHN 9.90 1276, B EEFRIAE N 62.43%, &+
BRE SR, BRIRE 15 m T SO & NS I FT G B0E sh e AL B A R 1A N-3.15
275, FR B AR ARG N 122.61%, F 25 20 JIMiAFEDReE . ZE ARG R AR 4T H $N
BN FTEL; B VS shE A B A T B UN-6.66 1270, B AN 6.26 120 IR N AR AN,
FER EWIARAEAT RATRES, B S5 SIS

REE, AR EE RGO, ZEVESI TR R I B R0 2 A R TRIE s 7K, iz 2017
EARAEAFTFRATREE KT, BRI BIET, AFEEETI/N.

6. 121x%E

MEREEGTRE JTabr kG, BEEAF 2017 FAERTFRATHI, A" AHEGTRE I KIBIR T
2015~2017 4F, AR5 0.57 5. 0.52 581 0.76 1%, #ahLF 554 0.44 5. 0.38 {541
056 fi7; [, AaSERERAN NG RN 11.27%. 12.85%F1 15.60%; 2w B4 5 A6 55 L
5399 0.55 fi5. 0.47 f5F10.93 £, BERE, AR|RHIGGRE /1B,

MR RE J148hnE, 2015~2017 4F, B AR &EFEERIZEFEY K, An EBITDA 73714
19.09 127G+ 24.56 1. 7GH1 39.16 1275, ZFEEWK.. 2017 4£, /A7 EBITDA [A ELIK: 59.45%, T H &
FIE G e, AW EBITDA EZEHHTIH (f 24.25%) . TH IS 2 H RSS2 H (5 10.24%)
FRE AT (5 64.97%) HR. 2015~2017 4F, Aw] EBITDA FIE 540559 3.46 5. 5.40 f&F0
9.59 fir, BHHEE, EBITDA XFERIRIFEER: EBITDA 4 i 55 tb sy 0.19 f%. 0.26 f541
0.46 5, B4, EBITDA XA FIRIFEEEIZ DR 5 . EBITDA X4 i1 45 ) PR A B Al
XPRLE M IRBEFR B &, A R fiRe T8

BE 20184 6 HJK, AFGIHHORLTCHIMELR.

BE 2018 4 6 HIK, AFISPAFEAT A MG HE A 198.88 1470 (NIRRT, 4 MIREHE K 4.88
T, AR F A A5 805 RIS TR RZAS B 40 il 129.02 {70 HH 3.48 12358, A F (Al Hz Rl %
RiEYE. AFEN LT AR, B& BT IRE.
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KA R T AR Bl RN A R AT (CLUNFEFRR “FHmol 7, AF Rk 51%) 15—k
REWIENWARAT (CURERR “Hilgnl”, ARFR 49%) K% (REURIERD 2952 i
JBAT IABR T, AT HTF 2016 4£ 1 H 14 H. 2016 £ 7 H 15 H. 2017 £ 7 A 24 HFE ik
PN RAEBEN B WAL VR A HRE T VRV =R a0, SRiribir 440 2.60 127c. 2018 4F 3 H
28 H, AEEFE LR ER (2017) 302 [RY] 295 5 (RFHAGA), MARZERFREH—
A, R JEA =AU 6,370 FITn B, S E R O R L) 49%36 Fl A
FHNAME AR SZ . B R E A RS2 B2 7 9% 360,300 76 fR4%% 5,000 Jt, it
365,300 JC, HH#E B LG, #RZE 2018 4 6 AJE, iZEIMAIE. B LRVFIASN, AAFAE
HADXT AT SR EERR FBE WS IESh. KRR RE = AR BRI AR R A .
B ATEA T 2

FRHE4RAS 9 G1013020100005800 N RARATAEG# S, #% 2018 4 9 H 19 H, AR TLARL
AEEFA R R G 00E Bl sk, Af i Ems BN RiT.

SEE, BEARFEMBOEEYT K, ARGSIEE T TR, R84 KiEdE T, F
FRB|AFEMBE, PR E. BRSNS, KRG RATINEREN BRI, AF AR
fii e SR 58 o

I\ FEARBRFEHREEN DR

1. AN G464 K AT B AT 509 % 0h

B2 2018 4F 6 H i, A A e#fids 89.57 1270, AWHUKATFZFMEN 6.00 127, H*XF T H#j
NEGS L, ARG AR AT, 0 A & SRR — .

DL 2018 4 6 H i 25 Hcdis My A, (RBESF AT G Aiy 6.00 12470, fER BN AZIHL T,
AT EF AR RS TA HE A 67 95 BE A4 FE 30K 73 7l 52 & 1.05 A 73 R 1.60 M
43 BRI 2.96 N 43 15 ZE 55.97%. 45.81%F11 26.82%, f5iss iHE A BTN, (HOMAbAT G . e
AR RATIE, MABEREUHTREIEARGS, A6 SEhRE S KR T R e .

2. ARHNE) BT e S AT

DL 2017 SEAH DG S 08 il AW 2017 4F EBITDA iy 39.16 1270, NAHI AR fiFF KAT
B (6 127011 6.53 £, EBITDA X A 757 178 fi A2 FE s 2017 SR EE S = AL I &N 112.41
1276, NARA MR RITHE (6 1470) [ 18.74 1%, ARG EIENMEMAIELE KR, A5
J7E s e IR 4411 {eon, RAMGER RATHE (6 1470) 1) 7.35 £, BL&ZRTE =%t
KI5 (178 5 AR

ZEE UL BT, HEREBIARE M E. BRI S B A wg i, DLk
VAR A T B 77 = Be R R A P2 B R AR A T 5K, BEE VPRI, A FIR A B 57 K128 R
VALFE: S

. ZEFM

AENEIE N RTYAERE . ACLT MG AL, AR 77 SR . IR LEBE RN S W A K
ST R A BURMGR G AN . L=, ARREM MR AR AT mACr, BN R EE
AW EBAFRE LTRSS, @EENIEREN RIF. RN, BKRETPRBIERIZ00. ST L™ 6

JE L Z R AR T RRAY A PR/ 8] 36
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R, ATWFEGEONEEL AR SRR RN A AR RS RS s AF o Tk, 224 A
SR RESRG ™S5 DN 32 45 28 745 FH AT R B ASA B2 i o

2017 5, AFNENARAITRATBOER S LT 1 13.86 1470, AFIBRASL it — . Rk
B AR T H M ™, A AR LS B, 2 RSN A AT 2t — DK
BREVEZO AR RIPPUR B “FaE 7.

B0 A m) EARKIE AT LA BHE RE T I ZR & VP, BRGNS, A6 2]
A REREIE I RS R 55 o
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) HAE R PR AR

Bttt 1 EL=R U TRHBERAT
RN ZEF[E

[
HREERS
e
NEEREAS
==
REERS
ERcud
BHERS
Skt
BIE#Z18 HIFRIm Heitm HEFD
] g ale,
o i | A = r 1 Tz = N
S E R REERRERNE R "%%%%E’i
) &b b = 2P 2 I= E =P
G L o w % P & 5
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) HAE R PR AR

Mt 2 EL=EUTRHARAR
FEITEIENR
by/ifE| 2015 4F 2016 4F 2017 4 2018 4 6 A
PR (2o 203.47 210.01 240.90 250.77
R & 4T) 68.11 74.56 106.33 113.05
A5 (7o) 56.57 68.27 47.35 54.15
KIS (270 44.99 27.67 37.04 35.43
s (7o) 101.56 95.94 84.39 89.57
BN (278 136.94 157.57 201.96 99.88
WRNE (270 3.84 8.01 20.14 12.38
EBITDA (fZ78) 19.09 24.56 39.16 -
LM ER (LT0 9.83 13.44 14.74 9.90
EYAT IR A B (0O 2452 24.97 31.33 -
AR RS (KO 8.61 9.15 8.78 -
SRR (DO 0.68 0.76 0.90 -
MEWALER (%) 56.05 59.35 54.73 59.78
MEAR R (%) 5.35 7.37 13.37 -
MR (%) 5.20 7.40 13.06 -
HHREINEER (%) 5.74 11.23 22.27 11.29
ENLFER (%) 20.98 23.81 26.24 27.38
PR (%) 17.03 16.14 13.36 12.01
B (%) 66.52 64.50 55.86 54.92
GRS R (%) 59.86 56.27 44.25 4421
KA AL (%) 39.78 27.07 25.83 23.86
EBITDA FI S 5% (5 3.46 5.40 9.59 -
EBITDA & #fiid5 bk (5 0.19 0.26 0.46 -
MELE () 0.57 0.52 0.76 0.77
HELE (5 0.44 0.38 0.56 0.61
WEFIFSE (5 0.55 0.47 0.93 0.93
LEIERA AL (%) 11.27 12.85 15.60 9.98
EBITDA/A A K T8I (fi5) 1.06 1.36 2.18 -
EBITDA/E AR BT8R (fi5) 3.18 4.09 6.53 -

E: L RS, HpbiticEEMmB AR AR EAEAELZR, AWEANER: 2. AMEM F AT H
AR eI vtz 3, 2018 FFFAM FRAARLT I, MABIFAFL; 4. KPR T 3, 5 FMaRiTHR

it AR S

JE ) Z KA T RN AT PR 8]
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N A R AR

fifF 3 BXUTEHEFNHEAR

IR AR HHEANX
R AR bR
1y AR (L 2 4R HEKE= CRI- D /1 E1x<100%

(2) n g WEKE=[EEWIH n F)™ (U(n-1)) -1]=<100%

LERR G

JSZ YA K % UK

SN T CGYI 87 SO AR B+ R R R A ) 2]

ke DA G I R R AZ T R E)2]

S AL LRl ED NGRS B+ R B 3 77)12]

WEWA LR BHEER L PRALST S B IR 4 E I <100%

BFFE bR

A AR+ N 55 2% F I RLESZ D 1L GHATATE 2B + T 4350
) B +HR BT A #BG+HHR 2 5% ) 12] X 100%

e RIS A+ N0 55 9% F BRSSO L GRS P+ R B %7

ST PR 2 121X 100%

R LGS HWRNEIL GV &P+ AR TE & e /12]<100%

FEM LS EFR (EBWFWN-EBN S RAD 1EE SN <100%

B A R CENIN BN R AR-E A & BRI FE RN <100%

LN CE R 2Lk I+ 59 D PEDIRIN <100%

it 55 K6 AR B

S BB T 7 T >100%

ST AR

SR 155 (RIS +HHE I 55+ AT B B as ) <100%

KR S5 A R

KI5 KI5 55+ E B ) <100%

HARLE

AR AR F A # A 28 <100%

KL RE I fabn

EBITDA Fil 5 {53k

EBITDA/ (AR +TT AW 55 3% RSS2 D

EBITDA 4B 55 Eb

EBITDA/A: %%

LEINEH R EE

S Rz E RN R ) e oy R

% BHE 2l B B TR U 55 R 15 2L

% B B i< YA A A 5 55

JEI R B RE AT 4R bR

izl s & iR s A T
AR Qs G- 50 Rsh i it
Pl JE I 51 55 b PR B 1 51 55

S e sh i b2

LE TSI SRRV 6T E T <100%

KE WA LR

LSBT IS EFA GEAWHFLE+TE A 55 2 I FLE S D

% B B i DL Y B AR B BE

% A BT DL A BRI S+ AW 55 S AL S D

A F R R

EBITDA £fif% %1

EBITDA/AHAA & {53 57 2 A 1841

SEHIERN BT

g WAL SR B A 7 5157 2 £ 30

SGE ST B E G

g WL TR AU A A F 67 B LS A

i

Bl R =18 T Bt G+ DL SRt v AR TN 24 3340 2 ) < 58 7+ MR AR

KIS =R N 7+ KSR CHUE B
TINS5 =R 05 3+ LA SO OB T 8 AR S TN 24 15 28 A0 B Rl 7 fo0 + A S 0+ A LI 2+ — 4

REIE IR | e i
SRS =K 55+ R 5 55

EBITDA=FId S8+ 1+ AW 55 9% (KA S5 52 i+ 1 5 58747 [+ 34
I B B i =V T B A R A B B s+ > BUB A &
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itk 4 RABERKHAEHFRREREE N

AT ERKHE SRR 9 . 437 AAA. AA. A. BBB. BB. B. CCC.
CC fl C &R, HA, B AAA L, CCC 2 (%) LARERS, —/MsHEHTH “+7,
“7 RFSEHTRON, ROREE BT AR

AAA . B SIRE IR, FERAZ ARE G0, 352 KBS AR

AA Zp: BB SIIREJIRSER, ZARIZF IR IA K, ELRBIRK;

A G LIRS RE R, B ZAFIGTTEENRm, E L4 KRR,

BBB %: f£ibfii%fie J1—Mk, ZAFGTFHER MR, LR —#K;

BB % fEILMR5SRE IS, ZAFIGHF AT, 2 R

B : £G4 MRE IR T R AT M2 UFEREE, 12 KU AR s

CCC % PEILFTS MR IR T RIFINATFIAEL, B2 B &

CC = FEM™ B AN PRI ORI, FEARA B AR IE£2IE 5

C %k: MRELLILFRSS

KIAGi: (ARG 1BHERMS Mg LA A R FRKIE AR

7/
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United Credit Ratings Co.,Ltd, N E) A AT IR B

BAFRITRA RN S KT
JE L = KA TR Ay A TR 8)
2018 - E M (F=H) A9RIZIPR HE

MR B TR IR S E PR PR A 7] (BCE TP SERBSPRIOE KRB, Ba
WA QYD BRS8N, R L =K TR A R A RERA &5 1P
A HWEHAT — e MIBRERE L, IFEARIR (1) SRR S AR IR A S5 1B 0L HEAT A i
PRER VPR o

JE L =R T e A R A B S VP RIR R VP PR B R, 4R e 4%
5 CL R OR BB 1L =R TR BRA &1 R A B8 K84k, Bk A T REXHE
FASE R P FE BRSO R B R A, BB IS8 AN A WP R R SS BB

R VP0G B U I Ll = A A B A B R HOAR IR, AR B L = /A T
B A BRA R EAIR () B HRE R HLE KAk, Bk DL AR 7E 5 LT R {3
PSS R BRI BRI, A VRGOS 9 S S LI B I VP A Lot (5 e 2
FEAERISZNA, 8 DAA SR A WD i 0015 &4

1 L =R AT AR A BRA B ANRE S B4 IR PR ET PR B 0L, TR ATt
WRIEE NG BAT W IR B 5, W, W AR (S IS S a2k, EEB L
=R T A BR A B SR S Bk

BREVPEOT AR (1D B3 BB VPR 5 K AE A A 5] A2 S BTt A 7, HL
TESZ 5y TRl 3 15 BRI ()RR TEE AR A 7 3l . A AZ 53T Sk i HoAt iz & A 0T
ﬁ%%ﬁ@;ﬁﬁ,%hﬁﬁﬁ%%ﬁﬁ%m:ﬁ%Ixﬁﬁf/}kﬁfﬁﬂ%o

g&%ﬁ%@

J/\“_-_[

e
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