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SCEALRLY KR RS ), — BN SR b
VAR - AE R 22 18 9238 {270 HiAth S FE IR &
AL FE R SR8 B AR BN B TR BE R A A A5t 25 44
R 5 I 4 [ 1 43 ) 22 448 4258 12,01 4050 127G .

W BURNBAT EARFAE, RAFESMRM R
HAFR A AR, 2022 F—F, EEHAIL
TN 6.20 Jife o, [FIELIGK 8.60%, Bk
N7 PR, Hrh, 2EFBIIA 5.25 /12
JG, [FLLIEK 7.70%, B2 52 Tollk ARl i K
M5, B A /NG A M 22 ISR S 485 S it %
IR T BN I . SCH 7T, 2022 A —
FEAE R AILHHE S 6.36 H14ot, ALY
£ 8.30%, NAFFETH M 23.80%, B FAELR
WP 0.30 N E o A IRAESEE AU H A E]
THIMREE, BEEFHR, B0E . RMOK, 2 0RBE
AUk AR R S A LG 2y I K 22.40%
8.50%. 8.40%. 6.80%. 6.20%.

BHLEARF K, BEREAEZHK,
2022 FFE—ZFRE, WA KR IE Y 5.53%,
H 1 A2 Al s ki, HaE kIR
75 5.30%. 5.50%, i FAEREIEKE, BRGNS
Mg EFt, FFEZET AR 1 3 H LR ES
PG INE, AR A R 2 5.80%, K F4E
M Bt 0.50 ANE 4 e, ARl s I3 Bk,
2022 FF—RFE, £EER AR 1.03 7
TG, SERRFE LK 5.10%, & RIEAFE K,

2. BB F An 2 AT YE
RBRAAEZ MR ENHLE, RELHE
TEASERE, ZARLFHHERE T, 2022

a4, BEEH SRR, EHERNEKE
SR A E, AR A HESCE,
DISEAME R MAET KL . REFETFBATHE G HIX
A]: ARE e RE i P B 2R 1, B IR e bt 4t
AFLARRRE S A s ik — Do R B
SEPCRSCRR IR, RSN RR AR TE IR
SERLSCRFSRALB I, 51T BT 7 AR R
THA . LB AN AR E . B E R
37 EARRARBMY;  £5 6 Tt SR ORI AL i 3 A7
BEOENBERE, TRINEREIR %K 4.

BN BASIRPE R, BFREKRES
KXo A7 0, 45 A5 PENLEESZ B LR AR
ko Tl AR = B4 RIE T R oK, %
BB MR s F AT 5T, AT RE S B EEA
FEECBEI A ST PR A A7 T R A P B
FREE, H1 201 B it — B R I8 RS A% K.
SRIBCA BT BRI R A5 H bRl 5T, &b
Seer T e SN AT RPOR A H IR E PN R
SEBIHE . AT, IMF HEFVRAT S E Rl
e BRI T 0ok v (R 22 B M R T o F R ok
DA IR EOR, SEL 5.50%48 1< H #r i 1A
HEATFTINK -

T fTAlEREE

1. HERLL BB

HALAMMBER, ALFTAAHE, 2R
LB oK, AR, EZFHRTTOE
T, B REFEAE.

EFOIAE ERAEV RS EEEM, HA
R EMETERRBHER . T4k, M
LUF R I RFSE TAT, A0 B PR3 i 2 T
Y% % 2020 4 i i, 2% TR
REMK. 2021 FFLAK, FRAR I E 521k
FREERPE, —FE . ZRE ., =R RV
I35 22.80%. 1.80%. -1.80%71-2.10%, —Z=/F
PO 2 g 35 ] L3 I K . 2022 SF— T
W U I, N 1.40%, {EAT) A [B] 3R 15 A
A%, BH I B R E -

MEFDL X GDP B KM TTIk SR E, B
2011 LIk, @I INME 7 GDP [l ah 4
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{RFFLE 6.75%LA 1, 2020 61 7 S i, N 7.18%,
2021 58 7.01%. 2022 fE—ZF, FAslseyiig

BB 13029.00 127G, 5 GDP LU T 4% 4.82%.

B sl S R A [ RO v 1 o P O

0z-Q1 04-Q4 06-Q4 08-Q4 10-Q4

—— GDPHREIR{N-E — P il il GDPAFZEH

12-Q4 14-Q4 16-Q4 18-Q4 20-Q4 22-Q1
A FEEE GDPAZEfi Tl LFEH

PR R R wind £3%

2. L#HRAMAEL AT HE R

2021 5, LA B E LR BT HERB S
£, KRAWESEMEREEH, 12 10 A RARH
HBHBATE, Rk, KEZRHNHIE S5
K.

F il T Al P b U SR 3R B %
W, F A A R K U — AREX T SR 3 A [ S
Tk 30%, DR UG AR 73 R KU PR AN A 8 20 0t g St T
A5 NI AL N

KRS T, BES 2018 SE/KYBIT P2
T PR U A 7 T S AR A i SO T R S
KPR IZ AT . 2021 SEWIK Ve i B Ak 2=
PERFE, 3 H T RIFFAARE T R _LBkAN A& A BT =l 7
5 HEENRZE, &N TEKI FTXE; 8
HIG TR Lk, (R4S 2 REFERIE S BOR R &
SEMA T N R, (RIS R R A A KR ik, KR
Wb Lk s giE s 10 ARk, 2R T
FAERANAE KM TR, KU AR RS T 4.

BARAANAE 7T SZERER AL P B AR
AN PR EERRAL T SR N BN BUR I
T MR NAE B 2018 4 LASRZERFTE R 1. 2021 4,
BT PR 2 ISR SRR AS E, MIAE R
PTG B KR EhASS . Bk E, —REMN
MRS kA, —EBERMEERE, [N S
IF Ui AR T SR AN 5 SR R A, AR5 B sk 4HES)
MRS RS s s, BEEERE & — R
VRHEIBUR LT I 7 SRR, AR RS AT B =19
BT R R R M DU ZE - 2 7 L o, XF
PRI S — 5 34 10 HIRBAK, ARk
FEBUM TR LR N, A 200 AN 7 ok T %,
ARG KRR, BT L ERBEKT .

SRE, Kle. IR g sh R, 2021
S DR BE 5 28 57 g sl 2 95 5 7 R M AR D
Tt KV BB AS POE RN, 2 10 H R PR
BB . Rk, K IE S AR SR
Ba.
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FER R R wind #3%

2021 5, B E A K B K Fe B FHE 3 1)
A%, BEF LB AT B % TH,
B E B H ALY ARG, KRBT H
A RERK” HEERT, B RIERFER
AR

2021 4F, S[ESEMEHIF R 147602.08
f¢70, FEIEK 4.40%, HEHE 4R 2.6 ANE 5
A, SETRAR T[] B R AR 0.5 AN 43 A
R NI, 1] 2016 A DLKIGIE K. 2022 HF—
L, IR — P R 0.70%, 1
AT TP P AR 8.6 AN E 4 a5, SriE
FEOR A5 G 0F ] Bt = BB R A E B R854k [+
i, G B LA LA, 2021 AEA1
2022 F—Z= 1 5y ] 9-11.40%F1-17.50%, 35503t
— . WEHMHNORE, 2021 AR E tHh AR
[F]LL R B& 15.50%, 2022 F—Z=FE AL NE 41.80%,
PSSR SR . W EEIORE, 2021 4
T ot i B S T APURI B 465 20 3 3l 7] LE 3 1.90% 711
4.80%, HGHEEL A TFRE 0.7 ANE S SA 3.9 A
B r, 2022 AF—ZRPER i b Y T AR B A

IR, 555350 79-13.80%41-22.70%.

2021 LK, Pt eI AT b AR T B Y
SR, EAR 2021 AFRIHIEBERA FTAZ), (H
555 R A = AT RS AT SR AR, 47l
AT A O S AR TR BE I AS /R IR il R, 1 HL St
R AR 2 S50 AAGH I LA B
i, P AR B B AR R AT

2021 4, AEEEARSE AR (A EHID
SIHALLHEK 0.40%, $EidE A IME R 05 AN E
Iy s 2022 S ZRFEEE R, T 8.50%, FEE
T “Fli” Bok Kk J1, MBCRFE &2, 2022
FERMBA T FNFEA R, BREF T4k, 5%
TRASR I OB R R AR g ) B TBUR . 2022 AF—2%
FE N RIS IE A 8.34 JifZTt, [FELIETN 6636.00
fe70; —ZEFEAL RTINS 11 12.06 14T,
FHHH N 18.00%, HABUM i Rit1EE A
140.00%.

ST T BT A IR B R SHE, 2022 AFHE AR
TR R B EANT, BRSOk R
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%
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27
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o
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27
Q1 1zes 1ala | qskaa | telqa Tirias aeaa 1elas a0tas T 22lg

— ERATREEAM SRR A (PR B A — EEATR SRS R A — BR SR E

FH kR wind £ 3%

3. BHHIATLFEFEH5H

EGFERBFETANEST, ZALKEH
BEREHGATL, FREREERTITOES.

‘R ATHFERERRLRT, KRATL
¥ EFR—FRI, THOBRRLEaRLE
F.

EENTIE =), ERR SR e Ig
ARG I 5T, 2021 FEFFEK, K
EAGHRE T, = KR8 EIGAS . BUT L
VRS FR Y 2022 4F GDP 19K 5.5% A A I H bR, N
1T 30 AERAR AR TIUH H 47

TELGRGERFSE FATHEITT, S50AE N
RIS AT, R TAT IR IR, Ik 1 535
R 8 AT LSS R S T Al i - AR
MBS A R RE , TR T AR,
AT\ KRR S0 T Ao 28 [R5 4 L 2
Er[FIF L EAREEITF, 2021 4EELE N 37.88%, 2022
FE—-FE—P FIFE 51.30%. Aok, “Faik”
IR I F SR S A T, A b7 IR
SERPIME. 2022 AF—ZERE, RASHIASIT BRIE SRR T
[IE IR ) A BITescs, T R 7 FEa 7 SR 1k
. BRSO i A 4k S ) e b e

B4 i)\ ORISR AR £ R s o
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4, BEFHEIATLE A

2021 FELCK, AEATEZ R EE T2
JE RREAE EAR AR AT R AR, S0
GREEAR, AT A & E AR B E I e E
HRTR B FHORE, by = $5 0% 31 a4 sk
WS, BREBTEN R B BTG E
W IRFFR RIKF, BRI A AT T
Tie e SR 0% R VR ARG ) 3% . KIIRE, 18
CEUTHEERREE FATHIEIIT, AT A b BN
BE—2B AT, H RSO ARSI SR R 2% .

7~ BRERS

SRIFHA, NEASERFHL AL TE
RIEARE R EAAL TN S
ARIRIE R, BRI B3R A, # S FIH.
TLUANF T EZZERFAN LR GKE,
O8] BARFE S NV ARIE

AR TR SR, &
W RF 4 ARG ERE M. Ar 2k
Bl i L AR A I s A IR K &
M — R FE B e Aol AR T RE B
TARE W E = KT, TR AR i e A
Bgdaxphds . it ZE M TRENE®EE, &
FIA T EENM LAY, Jm TSR
TARSUSIER AR, BDIE R AL TR
WRSLRZ A, YRR HHE S TR (R
V554 J o

PREZHAN, AR 5 RV el A il
fn. #% 2022 45 HIK, A& FET A
WA I TR R TR RE TS, &
BOLFE e TR AR D TR TR K
AR CRPZED) « MTEA F TR T8
AERER . MU 2% TR T E R, W
SR TRE R RS S 2 B

2021 4F, AR RiHEAEmiH 2883 14, &
THE% 1241.67 1270 (FIEIEK 12.94%) .
2021 FJER, AFEFIT RS EH 2324.79 12
g6, Hor, 28T E FME M AR TOH &40
388.15 12 7t, TEEIH H ok 56 T3 7 440

1827.16 1275, FlARNCHFRME M AR ZE T X
TiH, ~alWHES A, 2021 4, AFH
AR BN FEEEA . FRE S
B E TR T s B i K

AR RERERORAE, CARMER &R
VI EZ RSN Y IR e SR PSS i £ 50 N =
AP1000. EPR. “#—%5" & — itk
IKHE S il A HER LR T o BREFIIN, &
F] RBEAZ O HRBURHE P, XTRH K
FIFENFR K, 2021 4F, A TR (&
TR Sr) 13.81 1270, [FHGIEK 44.34%.
[EI, 2 FIRH BT AR B A BREEIA,
o) SERSORIR I E K E KT I “ B — 55
HEARTE AT 55, HARH AR S 40 T,
B R] 267 T,

28 HERFBRAE LRI, REARAN
3 A R R B AT AR,

PG (M EHREY (Gi— 25 R
fid: 91110000717828569P) , #% 4202245/
23H, NEIAIHLEARGFNCEFIAR K
KERELHE Bl

PG CMAE RS Y (Gi—4h {5 AR
fid: 91320000134756540Y) , #% 4202245
11H, oA FEZ DA #E & AR A A
CLURTRIAR “H e ) BARESIHAR K
KERFRERILR, LOEBEAREERE
0K

HE 2022 6 H 27 H, BERERK
WA FEIREHIN A E RAZ AT N

+. BB

RIFHAA, o 8) R E B FANMEE |2, 3¢
AEFAREFRIMARARE; A8 sER
RA) AHREEFERATT RERZTE, AF)
FRANEETEAKP.

PREFHIN, ARIZERT 1 #EH, 14
TR HERANE TAE RES . WHE TR
BAT) s L A EH 1 LI FR TR R,
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AFEF LR K DI NREN, MHK
PR R 2 7 GRS b X 7y ik
No BEBARK = HBGE .

PREZHIA, AR HAGM AT, Hrigi
WAL (B « RGETAEA (L& E/
Yot R« bR AL 3 ANREERRTT, A
PRI AZ TR FLR, A HLAIRE &
I ARFHRTE AR EHEACT

PREZIIA, 27X (I H Sobn B B )
(ReEHER) &N EIREET T-IT%

i3

J\. EXEI

28 B EIFEATREFETE,
EBRALAT, R TRADAGERES,
AN E) B G246, BRAFRRIFEXEA
8 KK IEAF RATIRZ BRI,

2021 5 H 12 H, aalkA (AEAFH KR
ITIEEETEY « A FH0L A AL HE R A% AR A E I
A 35 AR E R EE AT RAT IR
AREAFRITHRZHEAAAS BT
794885886 X (&) , HEXREAHE L
300000.00 /37t (&) 5 HAZER BIHLIA NG 440
N 6 40T6, EZANEHE AR A F
TERAT WM 5 5 25T DU o2« AR URAE 2
HRATR S SRS B IR,

A3 EANFRATRZEERSEZAERL
(#45: 127)

BN
6 &7 &ﬁﬁ oy
% &

ip&'.%fé%%ﬁ%ﬂ%l‘ilﬁ&iﬁﬁgiﬁ 2345 12.00
TN T AR FB R T L35 H 24.32 6.00
Tl L N BB B e (X = 1 H 5.11 3.00
FhFRIBN F 4 9.00 9.00

it 61.87 30.00

E: A EARETF AR AL WA LAFTEK
G SN A

ET R ERIINE 6 1278, HAUAE
NIFRATINSHE R & S WA 30.00 1278

(B, &NE, KRRATEME, TR
G R A T AR o A B R AR L
51.69%, A5y TR B AR B Sz il N
] 45 e |6 9% Z2 475 M 2 ) 1 e 44 S Bz il N o
KIRAEAFF KAT A2 FEA A HBUR 42748
ks

IRAE DN FFRAT I ZEA R T A =) 8%
ARET], WRAKRKEN ST R, A

=W 55 454 o
A IAR AT RAT B ZEAR G T v 75 o [
R A HEIE L

YT N a AEATERAT B A TE # %L 7
W, ONERERAE A TERAT ISR TARIRREAT, &
"l 2022 4F 6 A 16 HHEFHEFSLNH
4, RGBT HOGE, FERER AR
REHHERE AR RAE AT RAT B ZE R R RS vk
VOB BRI R K S RBGE R 2 2R EE
ANFFRATIEEA KR HE A B EKE 2023
7 H 11 He BRERKIEATFRAT /AR
RERBUH BUPR B R KRS RAE F AR
IRERAR AR A RAT B SEAH G B (1A 2500
Gb, RRAEATERAT I ZE I 7 BAE, I
RRESFPGE R = 2RO EARRIEATF AT
EEMRETEMNAEAE, FRFIHTE L
AR AR R 28

. EESH

1. 2

20214, %L kfeR A TRBANE KT
B, 28 TELGFBNBRTHK, LA EKE
BH R,

AT EENETRERINS, Ry
NIZH TR, TS R TR E. 2021 4F,
ANFE FENSWNF LK 14.34%, T &
NFIKT IR IIE, Fide b FEsgm, 17

BT I FR S 5 TR B Sl B

NE AL T BN SO TREME R 54, W)
B3 Y N RN T B, RTINS 2 ) B A
AR K — € #h 78 70 X3, A mT5EL
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BEkgs v E, 2021 FEEERIL YN 800.17
1278, R KRG K 14.88%, & Eors: BT,
RGN, BiAML SR E A S, 2021
FEFTAME AN F HE K 0.45%, 32k {15
HMZ B OBARITH .
BFRITE, 2021 4, AFHITIWS

EFZEFR AR UAKR, FE S ERHDME
7t

2022 - 1—3 H, A" EEN SRR
K 23.38%, FEMLE BRI F LA K
(2021 F—F=FE R 7.24%) .

FURNEL I SIS Y- EXEL V)

2020 4 2021 4 2022 4E 1—3 H
[V ON ‘ G Eavilkd LN HE FHZE [N HE Ecy ik
z7m) (%) (%) z.7) (%) (%) (z.78) (%) (%)
B LR 104.01 14.38 15.51 119.64 14.46 15.90 40.93 15.70 12,51
TS5 RA T 581.24 80.35 8.19 669.67 80.96 8.42 208.03 79.81 5.73
Hofth 38.11 527 13.23 37.81 457 15.76 11.70 4.49 13.14
&it 723.36 100.00 9.51 827.12 100.00 9.84 260.65 100.00 7.13

E: A HEARE TR AL WS ENPTE
TR 8] Rt

2. L5254

(1) #Zw 42

SRIZHAA, 8] AR LA ZRAR
AR, L SHRFRIFAAESY, AFiTH
AR, EEE AL,

N EA% H T REAR R 2 BRI AZ TR . %
ML SR, 188 EAR E BN T A E H E
O — WA RA R (LURFERR <
o) R ER T T = BR A A
HRZ NS,

PREZHAN . A ml % ol 5. SR K 45
R B NG

2021 4, EWILE 6 G HILA I
W SR MR R (FCD) | 4 SHl4lsk
BB RIEM, AR T LR AL

Wl TAESS . 0% 2021 4FJ, /A w7 g
WAMZEHLA L 20 &, 48 BitsemE K
HFEEMT A 19 4. S{E@EZETHYRE
i, Br 6 GHOF A4S, HAi 10 64l
YA T T, 4 AN T TR
. 2021 4, AFAZHETREEBERIVE L
NF LK 15.03%, 2ok [ 4@ @ i N i
IR 1 2 SRR TR TR
WERZ T I 3. 4 SHLAL S g TSI
H.

BRI, A A A% E TR 1)
AT N E AR R R R A, A
FEPEZE TEARAR. 2 LEER
AT, ERERE. 2021 SR IRE A
YN L 76.89%.

%5 NEABOIRREFEREESREL ($45: LT)

251 ‘ IE 2020 £E 2021 4F
BUEERE A & 226 238
WA
TEPAT A TE LA R 870 333 425

FAE R IR A8 AR

PRERHIN, ZESFAMEDHEZ . F5K
TItEst i s REIR R A, A F R TR
B SRS RS EPITREREF
SRR . R 2021 R, ARIER

AT-H R R TR H & [ & @&t 319.74 42
TG, COEMA R4EH 12098 1476, K
136.89 1470 BMWA, AFZ L TAETITH
FeALs RS OLAT
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RERZ BRI R s T <+
VU T R E A A IZ 2 WA ] 7000 /T 5
Ll TR NG E6 R 8 6
FrEsfEdt, Sl TR ER B RE R
2021 FERAFIAEE R TESUCE “Bk
BEBFREZR” fERNE NS, BT
2022 FEHRIE ARG 6 5% 4 YA, A
RZ AT, APl R & TEREXFNZ
ML H A . R R IR T I R
JEHLIE

(2) T 5R AT

AF L HE A TERAREEK, ¥
ELRBMFEE LA, TRME AL, 28 PPP
RE R, BTEPERK, 08 %
R—RHRALEES, BESKSEZTAE
R HRIE,

I B R R T LA, AFTLE
Tolv 5 R TRE A S B T Pl R e
Tk 5 R TR C o A F R e B K
5%, DB R 1 2 ZE Tk R . A A
Tl 5 RSOl &M E &G s R EA .
L A MFRE. BEE. SR, HE. A
AL T KRR B T 5 2 AN PREFHA,
AF TS RA TR RSB RIW K
SE RGO

2021 4, wwE TS RA TR FE L
WK 15.21%, TR H RGEBUA AT R RO %

B/AX TR, SiamHkmEieX (EPC) TiH .
PN T AR EBEE T 0 I H EPC SR EAFITH .

2021 4F, TS R TS 325
G AEPAT AR T RA [ SRR g
aw Tk S R TRERSGH G FE0R, 78
FATHRAE, NAFARGAESEHEA /)
TREE, kg5 FravEna.

%6 NEITUBERAIEHFAFEEZLREL

(#f5: fon)

5H 004 | 20214
B E R 874 1003
TEPHAT AR TE T AR 1383 1402

RA IR 8] AR

MR E, AR TSR
TARA R EAm H 2K 5 =208 b5 2 s
B TR, 2021 A& LR 4T M504 R4
S E BN T9%A 9%, HoAth B A ik T
B AR TR AR TS R TR %
X I T AL PERg . PUALRIR R, &
Eb 20 50 44%. 19%. 11%F11 9%, EREZHAN,
Y347 MV 2 ) F0 X 358 53 A7 o B K AR K

#E 2022 3 HIK, Ar T S5RAHT
FEMRHLAT-HRTE I H A R &40 202.57 147G,
C% % 62.82 1276, C.lnlEk 28.13 1470, AT
EEIH G RSHR, BRA G, AL
Tt TS HEE, A FRE TG — 2 15 4
ST

A7 BRE2022F3 AN REZTI VSR A IR HIL ($45: L)

&FH | Brm  oHEX
E ‘ TR ‘ WS ]
DU 118 5 e R 250 1L R o B X 2 e
R AP e mcle PPP Il MR HETT S A TR A 7 2040 | 620 | 348
o T AR EREE 7 T o EPC A4 R £ EPC BT R A PR A 7 2530 | 978 | 641
gﬁmﬁﬁgwmammﬁm%&m@&ma: e gfgﬁﬁwmﬁﬁmm&@ﬁ oot | 26| 108
RO L T AT R e & R ERET R KRR
H—WIEPC LA ML EPC BAR 200] 428 1%
T 5 — 0 e T TR M ARE | T ESlR R A A A 1792 | 482 | 267
T ARG TR R R L WTAKE | ARA TR AIRAR | 1754 | 402 | 479
PR AR AT % X T EPC A B AL B4 1758 | 684 | 080
R SDBBA R LERERE CID |y pzn | mmsmserramad 1700 | 202 | 000
BT A
W g T A R A
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RSO BB R A 22 B P 3 e T H it

T (EPC) Kt T EPC

TR IR R A R AR 14.75 8.78 3.42

#it

202.57 62.82 28.13

E: ANTA SR AA FRELERRASHT; SHRIFTHRALALZEEEN

FA IR 8 R

AR, ] R Al T 24878 i A
5 % R g 152 0 7 A A A TR 45 B U
Wit BOT. PPP. ## A+EPC &5 7 g fFHk
Bl AP BT, IREE % Wl ZR &I
REEEEINR A @i, BRI .
B 2022 7 3 HIK, AW CHARAET PPP I
HItit 76 4, Hob, 4 ANIH KT B
ZReNARTPEE, HRIHBHOANEE
PPP Zx &G BB Anlit bk 4 MR DT
H S BEAEN, 5T RIS
A PPP I H A FKER A B A RN
HIFERE (EBWH 58 4, ARERIH 18
A, PPP I H A4 LLBITE 25% /47 . 2]
7EF PPP Ui H &R S &41Z) 907 1276, H
B IH A FE &84 613 1276, 25Emid%
%t 350.64 12.7G. A7 PPP T H [AIR ML LAEL
JEFAST B B FH 2 A5 B+ W AT PR B RN A

% 2022 F 3 HJK, A PPP I H 3 NigE
Wi 28 4, ot NEE I 24 />, 2021
fEJ 2022 45 1—3 HigBIRNZ 10 2ot (k
fEN 5.38 1470) + 2.50 1470, BREFHIN, &
" Z A PPP WiHBNIZEW, @8N KIE
WK, {HER T H 52 H 5 BUR IV BUK 32 fg
AR TH I8 %W A AR AT T AR AL
SEANFIIR R B s, T I JE v 4 vk RIS [l 4
Bt, oSS R R BE W S B R 4 Rl IR AR R
598

BRTE, /AT PPP I H IR, PPP
S5 P KA T AR S FE TR, 5
[ PPP Il H BA KBTS A0, #5 [RIH
KM, AR R —EMBEEET. 5
4 PPP I HizE K% & mIWE A kgl ok
s

A8 ME 2022 4 3 A JkoE) T EEX PPP HE AR

I H AT

AT BETH
B2 Bl (%) (Fiju)

VT ZIEALEL (T RERE) PPPILH BURAT 3% 89.87 | 265473.01
BB T 7 S X B g T AEPPPIH BURAT 3% 95.00 | 234498.85
TR O D LR E) SR EPPPIH AJAT PR RN 95.00 | 228600.00
LA NI X R T H AT PSR FANB 4529 | 240316.30
;ﬁ;ggﬁ&&%% AT FBER B D SoE S B X BN KRS L HOREA 3 90.00 | 194700.00
T AR T Al B £ A 4R THPPPIR AT PSR FANB 48.16 | 337200.00
BRI B L WIR T X A2 25 X PPPII FTAT PEGR AN 80.00 | 192678.98
1L 78 08 K 27 S A 2 v 0 H — 31 TR PPPISL AT PSR FANB 85.00 | 370400.00
TP A DX AR 2l B S b i T b v it Je A H R 45 % it 10 E BURFAS 2 89.00 | 179616.23

A B E 8] H L) & R 50%{2 4 F — KR
FAPRIR: 28] R

3. #EHE

SRIZHAA, A8 BEREREEMRK,
BIRBEHEHT.

2021 4, AFHEGRUREIREL B%
TR B OB 2020 SEE T R B, ETUAE

TV E R AT i KT

A9 2021 FRIAT Ak b 22 B RCF AT P
e $ia: K)
ol R IR FRARR HECBUR BE=R%

5.1 M e
hEEH R (E

R _ . . 9. 46
VKL 2020 45/ ETF. 5 RAT AL A ATEE, ) 1A e bl I
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WA R () i

oatigen 2.19 2.39 0.38
ﬁ%m%%ﬁ'm& 6.19 7.01 1.23
A\ FH

| i T R R

IR 3.35 2.59 0.52
AFH] 1.96 248 0.53

E AR R ALK AR Ak
TR R ARIB AT SR 3

4. REKKE

28] RREEARNFA B TSR EI
REBEATI R BAH, TERIMIE.

PO R, AR DL R RERE
HWARK NEE, Sl E K TR,
LA FE A7 R IE Se R3S, BT 4R Tl
H5RAEATY, KEHEEZ R R
Bhe, SRALOET IR R R, NN A Bk
Gl — i TRERSE . B a&maers
v BEHE A e I E BRI 4 TREIRSS T 4T IR
SEEEA

20224, A w]ihRI AR %A [R1 140014
TG, SEBUENMPISN923MZ T . A F G gk 4k IR KR
Rk TAE SR, Bl IR REKI
NEIAR, FRE R & i T A )R, HEB)E K
BRI H VL, IR CARZ T E BIPRAT, HLSE
HERE RO, RRERE RIS TE iAS, A
Byl 158

+. MBS

1. W54

AFFRAET 2021 M S, EAKHF
SIS i CRERS I8 G4k X IR0 553
FHHAT T # I, R T AR HETC IR B R LY
IS8 AFPRHEEN 2022 F—Z= 554k
HRGEHIT,

PREFEAY, A EE LT BURAEW K
(1) 2021 42, AwFPATHHAGAENL, F2
s AR BT 7 “ RS " E R E . (2)

2021 S, ARHEWVEERAAK (et
HENERESS 14 5) J (PPP IH & At 5t
ATT AR BESCE I ) CEAR fRIAK iR 14
FRMRET ) AT EFAER) PPP IUH )
ST B BEAT RS, LR AR TR
o7 ERH o ARFEHIE, AFIXEE
RAT H AT 3 3 73 10 SR B i K R
P 35 R RAR R T H 80, HBIM S5 iR A
TR BE o AR5 AR EUA I 55 4R R AT T %

10 B 14 5 A F4F LN E K Gk
MEREEHE (41 1L5T)
SHMRRE | 2021181 e 20218181

#E _ HIEBWiREN  &W HEWA%EE
KRR 147.13 6.71 140.43
T 5= 48.71 219.64 268.35
@ TR 22193 | -215.33 6.60

E: RIVFREEHAL 5 LA B
TAPRR: A& ad. N8 FitiRE

GIVERIARL T, 2021 4E, AFH9
NEIERIMTFAR 5 &K, Hp#HRHik 4
%K, BRI — 46 R A AN 1 & Q3%
ARMME 0.63 1270 5 AHTEREETAF
5%, RIEASH. 2022 FE 1—-3 H, AdAE
HIEHETE A . BREFHIN, AFAIIER L
b QR RANNEIDS 1 NP /NI D o €/l e
PERZIA /N

2. RFERE

SRIRHM , A L4246 T APPPA B 493
SR, NE FEERAEFEREK, T4 R
TP B RBAFRBF S B Bk
FR.ARETIAEXLERE KLY, A
—Z A E R PPPIR B 8 BB B LA
R LE,;, BRF, 28 K F RS,
TEREHK.

2021 4, B R 2020 AR
K 17.82%, FERPINKIN, T B =%
WK TG BT LR B B N A
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A1~ 8 ZEF MR

2020 £ \ 2021 4EJ& 2022 4 3 A

&M S ‘ &M ditk

(§) (%) fz.75) (%)
emsta 151.42 10.39 149.44 8.70 117.83 6.50
IS 287.64 19.73 327.92 19.09 329.90 18.20
1% 67.17 4.61 108.93 6.34 127.87 7.06
& FE% e 279.47 19.17 314.13 18.29 39353 21.71
RAhE= 931.76 63.92 1065.89 62.06 1152.44 63.58
KIS 147.13 10.09 184.55 10.75 184.86 10.20
EETHE 221.93 15.22 7.46 0.43 7.76 0.43
B A 48.71 3.34 324.40 18.89 333.98 18.43
E| ¥l 525.93 36.08 651.54 37.94 660.07 36.42
g = 1457.69 100.00 1717.43 100.00 1812.51 100.00

FA IR BRATASARIE N &) F T IRA Ao M S 3R HE

O\ A NN R = B R Tk R T
PRI, 2021 4RI, o~ RSO 3R 2020 4F
K 14.00%, FERSEHEY K, MUK
T H SR INETE. KERI4r, 1 AERAY
Eb 56.93%, 1~2 4E /5t 18.99%, 3 4E KDL L
HEE 14.54% (5% 2020 4FJEE N 0.93 NE 4>
RO, BERIK RS K, (ETERRE . AR
WA M KR K R R BT B AR (13.43%)
TR AT NP RAR . B
e FARZIN T BT KA PR 5T A\ 55 Tl
MBI B 5 A . 2021 IR, A
H] B4R S UK ORI HE & 42.47 12T

(2020 4EJiK N 34.00 12.70) , THR LI 11.47%
(2020 4EE N 10.57%) . FEE TR Tk 5
LYK, 2 ) RSO RIS K b, 77
—E RSO 2021 R, AFGFEEEKE
A LI H % &AM RS AT e AR
BEKROUTE LREHE THEIEMEM, AR
THH & R B = E S 4.92 1¢ot. AFK
HHRIGER B BN A R 292 G R v 1 =LA
RS TR, 2021 K, AFKRT
I 2020 4R R K 25.43%, RN F R
PR TR H SR I AL 1 S H A
IR 17 /20T R, 2021 SR, ARIERE TR
KRR B B = KRG, RIATHER: 14

5 R SEHE A2, %F PPP T H F4R % H PPP
T H BN, 2021 4B, AFTLEE
P BN A E A 317.89 14T

2022 - 3 HE, AW BErESAR 2021 4
JEIE K 5.54%, FEERAFR T, 5
PR K

2021 R, ~nsZRTE G 290.31 12
TC, R 16.90%. ZIRE M EERN
RGN B R ARIIE 4. FVER S5 S H U2 IR
T M4 16.19 1276, K PPP 19 H filt 72 ik 25 4L
AT Z BRI 77 254.52 1275 KR
K 14.86 14.7C

3. A A RAZR R

SRIZHA, LAEER. VHBRERSHE
¥ ZRATBARLARGEAT Y, A8 T ERE
EEABL, o £, NS LS
BESEK, ERMmFAEKE,

BT A % R 5

ERERHAN, AR A& e shigk, &
BLAFNE R DHRARBERIG K RAT K

R G AR R T ARHH D f2m.

N A E R, RO ECAE
Lo DB AR e o A R, AR AT
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K12 D& A FH B EZEZMRER

2020 £EJ& 2021 £EJ& 2022 % 3 A&

&4 ot & itk &% o

z78) (%) z78) C)) () €))
S A 26.50 10.27 26.49 8.85 26.49 9.10
BARNFR 16.38 6.35 16.96 5.67 17.05 5.86
H AR T H 55.72 21.59 75.72 25.31 60.72 20.87
Koy LA 64.22 24.88 75.04 25.08 78.63 27.03
BB TRAE AN 170.78 66.18 203.96 68.16 192.97 66.33
DB AR A 87.28 33.82 95.27 31.84 97.95 33.67
it 258.06 100.00 299.22 100.00 290.92 100.00

E: REZWEAINR
T RB: BRATAZARIE N 8] F TR 25

ik

2021 iR, LA 2020 R
K 18.22%, FERKMMER. &R FAMIEH
KT g, AR fgmiitlnsh i ¥, ¢
Wt E A BT Eb . AR R K 32
NI H A G B B 2 5 ST s AR N
) TR, Ml 2 BAR A 1 4R DAY (2021 4F
RN 77.19%) o AFIA R AGE K R
ROLH AR TIH (2021 FJE N 116.25 12
T6) « Tl TR (2021 4EJiE N 84.36 12.7T)
S 11 PR W k) v g B SN P VA et B
(2021 R A% 88.80 1270) 2FIfFiE4HS AL
LBy

H BT, 2021 FRE, AR AR
SREELIK, #2020 FRIEK: 21.57%, £

REIAME I . 2\ 555 A PR 45 7 LA A
545 N (2021 i /5 Lk 60.25%, ¢ 2020 4
J&E BT 6.20 N AR D 5 IKEE A A BN A B
B 2 FF LA RSO . MR, AFTH
B4 UG RS R A o 3, fiige bt
N CRFEFEFTE B KSR o« MRARTE R
AT, o F) RS AL AN 1.15%~4.90%,
KA R Bl 28 A N 2.259%~6.27%, 23 T i
% IRE % il gt 7 BRI A 2 A

MBS TeFR RS, 2021 4R, AFHE™
TR RS BEAML LA KI5 B A
LA it BT, S2 A A 55 RS % 5 B
TR, KIS AR L E EAHR .
W AT TE BB RS RN, AT
fiigs it —2 kot

oS

T

B

& 13 23] G AL

2020 4FJ&% 2021 4FJ& 2022 4% 3 AR

S5 ditk S5 dikt S5 L

fz.75) (%) fz.75) (C) (fz.78) C)
F AR 96.94 8.08 105.07 7.41 181.13 11.90
LA KK 369.79 30.83 374.80 26.43 355.91 23.39
ISRREE 66.86 5.57 80.57 5.68 86.38 5.68
oA RIA R 67.93 5.66 7251 511 72.93 4.79
£ [ 47 £kt 152.27 12.69 209.08 14.74 200.92 13.20
HoAth g 6 99.12 8.26 122.81 8.66 14150 9.30
R ABREH 920.53 76.73 1044.26 73.63 1116.62 73.39
KR 235.78 19.65 323.67 22.82 356.38 23.42
RS AR AT 279.10 23.27 373.95 26.37 404.97 26.61
ki dstil 1199.63 100.00 1418.21 100.00 1521.60 100.00

i HA A RN @45 AT A8 A 5 A AR A
WA RIR: RETEAREN 8 FiHIREFo it SR A2

2 M ERAGRIR B AN E) & L T 6 B ATIRER, diAE KAk
BLAEARAT G 8) Lo @ 8 IATATEL, B N3 RS i fre

R HEFINSAAZ) RAFRT .
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B5 s fidest ($45

800.00
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600.00
500.00
400.00
300.00

45.95

200.00
100.00

20204 &

— Y — £

TA R ) R, BT HE

0.00 I I

20214 K

%

)

44.80
39.75

2022473 4

FELII5E 55 ok A 55 Ll

48.00
46.00
44.00
42.00
40.00
38.00
36.00

(%)

2022 F 3 H)E, KIS RFFEIE K

AN, o 7] A5

SR 2021 4F )18 K 7.29%,

AMWE%Iﬁ 155 IR S A5 55 D 4R KF

&Lﬂo
2022 F 4—12 A .
H BHAE B S

5 117.07 /.56 210.37 1275 73.11 147G

m B A T e ot

4. BAGE
SRIZIAN , 4
18] 9% A 4 4
5] AR ABA R

2021 4,

2023 4,
ﬂ&(x“ﬁﬂimﬁ>“w

/A\

2024 4%,

TSI (S EEs
AT KR, HHREATAL, HEA
WA R H, 2022 55 4 BRI 5 57 4 8
23.09 1276 CRFEERH#A50.

hi&; SRIFHA,

o8] A BBNIFEH K, B
BT, FIARABIFEHE K, A

&) SRR IR,
ERAK@HE K, HEREKARKAE G
Rl 5 BARAR KA AV Y s — ARk

ACIR=SFSY Y PNICE= B ES

14.98%, FERH T TS RHATEKRAK

B BRI K 14.51%, EAFE
HNIE E T
F 14 NE)BAVKTFHA
WHE 20004 20214
ENLRIN (278 728.14 837.20
EMVRRA (270 658.45 754.02
RS (zoo 39.92 4474
BeHrlas (2o 2.43 3.32
WAESE (270 -9.82 -14.25
FRE BB (275D 21.71 26.71

B 6 8] FAAF R

10:0.00

50.00 BIFE : Sigé
B ottt 7
60 .00 - - =77
5110 Fer SR
0.00
20205 % 2021EXE 2022835 %
EEREEIEEER e 2 R R
—— (Y
KAtk F B4, BRA S e
ELFNEZR (%) 9.34 9.71
MR R (%) 413 4.07
HRPIEE R (%) 6.79 7.35
TR R ARIENE) W S AR R R

AT AR B A R BN E ER . BER
A 553 . 2021 48, 23 =) 0E 2% )
FEHE 12.07%, =2 RAFAHENFNE 1 2%
WK AR 2 N 5.34%, oSG
J1LT

2021 4F, AFRERSR CEFEEFHBE
RN IR 1 2020 o RIRIE K,
F R NI IR R B [R5 PR
EARY R, A TR 53 1= S8 100 H I 58
HATIAE A 5E , TR IR T A ok AL [ bt K 1

hhe 2021 4F, AR R K RBG 6%
HAAW RS 1.14 1270, HAhFRE RN ERIEZE

AR IA R A B0

2021 4E, AwEIFNESH 57U R R
[F] LS5 B s 52050 55 I B AR S o), e
A a5 2R 7 Eo /N T B o

2022 4F 1—3 H, ~alE NN (R E g
K 23.74%, ENVANEZN 7.05%, FliE S0
7.53 147G

5. WA R

2021 3F, DA BANEIFEA PR,
ZEFEHALRERRARERIRK;, BLE
WAL T T, (24 R IR P E
2N8) *E IR TAR AR EAD &

www.lhratings.com

20

AL LY



ESSEETERIGBIRAD

China Lianhe Credit Rating Co.,Ltd.

BRIF P BARAE

2021 4F, AFSLEIENI RN FE LY
£ 18.24%, RULARIEY K. TIERF R E
FEFt WCBIH 7 TS R I 8 2B E B
S FE K 18.47%, FEON AR TR
Jit TN BT H I B2k . TR ARIES:
R SR, A RSB IR G IA LA
A K 2021 5, A FIILEUN LA LL 3 5.22
ANE R W SEIUR ST, B[RRI
— e fE T

& 15 AJWAREL (F45: 1050)

m H 2020 £¢ 2021 &

ZEEB RN 714.39 844.73
ZEE B I 692.73 820.67
LEENTRER 21.66 24.06
BB AETAN 2332 17.14
GG B I H 142.82 120.98
BeRVEE I L -119.50 -103.84
E TR 494.76 385.00
EREBN A 390.07 307.20
EREHFIET 104.69 77.80
AW (%) 88.46 93.67

P Ny STE Y

2021 4F, AFEHEIEINE AR
W, ERR R A B B, EERA
"] 2020 FZ LM %A R TTEA "R
12.60 1076, & K. AFHRIESN R &R
[ =y PPP I H g N B S i s 4%
7.

2021 4, A FIE TGS AR
Wezg, BRI TE S D TR S
OFREATE . ARBETENMERAFLT
F% 22.18%, 475 AHXASA sk S 3 A 4 3=
BERENNERE F N 21.24%, FEH
RIS A B AT HIBLA . 2021 45, AF%E
PGS WA IR, A F 5t AR R Bt
WASFE AT =5 o

2022 4 1—3 H, AFI&ETESNI & TF
i 113.06 1470, ALt 71.53%, A
SEPUTCERA BT R R IR BESIAALH 10.78 14

T ARSI 90.25 14T, EEN
e RO [

6. 121 484%

SRIZHAN, A5 SR ERATARATRA FTEGAL,
2R RHFARRK, AE—RNGEHIATE
71, KB AR A F8AFEST. A8 BT REW
B, RA RFRE A,

MR E, 2021 K, AR
LR B R 2020 SR EARLAS K5 2022
3 A, ERdabR7 7 103.21%H1 56.51%;
B LA AT B 2 RS R B T R
W EFrE. ARISE IR B 57U KR
W5 55 (P AR BE R AR . 2 &) 30 4 0 B 157 5%
bt 2 RS, 202243 AR R % 0.46 £ .
N A R A S AR IR O, R R M P B A 5
TG FTgl, AEE— 2 MRS R .

A 16 NS ZTRE ) F8AT

2020 2021
b1
i H & =
mahtbE (%) 101.22 | 102.07
MR (%) 63.56 | 61.56
F8 L =27 E—————
o ZEDERAN L (%) 2.35 2.30
|
ZEEIERS (D 0.09 0.10
MEFMGA L (6 0.77 0.75
EBITDA (Z7%) 41.83 | 62.10
AR SSIEBITDA (f%) 11.97 9.80
KA o o
o EBITDA FI &% (5 2.01 2.63
<}
ZEI SIS (5 0.04 0.04
ZEDEF BT () 1.04 1.02
A ZBAALRREEDNELAT SN, TR, CHERKSHIALR
TR

Fobt kR BAETEARIE A 3] M S-4R 32

MR Ifebn g, 2021 4F, 4
THAE AR PPP 15 H HH7E 2 TR A
TG, AR tHEREas 2, A= EBITDA
PUE K s EBITDA X 55 A B (178 55 At 1148
WA ATETE, GEBLE X A S5 1 S A
JIHRSS . BAKE, A" KIEGIRIRRLT

AT 52 FBATEL T KA IELR,
2022 F 3 A, ~wHERE FEATIRAG S8
2274.95 {¢.ot, CAEH#Z(EH1933.03 1478, &

www.lhratings.com

21




BEeXEETGRIGERAL

China Lianhe Credit Rating Co.,Ltd.

BRIF P BARAE

A (Al PR IE E . A, AR RS
AT, I 5N B A S AT B A fl B AN
5 mh B, A F) EEm T RIE @Y, mhEae
o

2022 - 3 A, A AR AMERILE 3,
FALRARAN 3.65 1470, FA{RELZEN 1.25%, H
HO E R POAZ R E K LR R A PR A A P AR A
A 1.19 f2ot, XRFHTTHHENE R ERA
FITHAR AR 2.46 12.TT o A T X AMEAR TN,
BAREA 515 o

B 2022 F 3 HIK, AFKTFARERN
5 e B B R IR VABR B 1T 420 95.15
.76, 1ERBE W B B R AR RIFIAR &
44T 8.42 1270, TS EARIFAFERY
TR, TREFCATEMHERAS .

7. B &) WA

DNE BN LREHERTE, FRK
EEIEZZERE, BATEREH TRIKS.
NG K FEEBRAESIFRAT & EIK; AT
HERBRREN—; ERRFAERE,

2021 )i, BEA ] 5577 A 257.77 1476,
B 2020 FEJEIEK: 9.39%, HK WM. K
HAREA A BB 8. %27 5 A AT AT AL
BE KI5 KNS & i sh B
NE G5 86.11%) . BEAFIEF=BH L&
IR FHE P2 SAN 15.01%, 5 ELEAK.

2021 %, BEAFPTAEM Y 131.69
.70, #2020 FJRIEK 18.86%, FEZ KT
AR IR RN s BEA BT A 3 B AL R
AR, HARK T B BERE G S
bt 61.23%, FaEtE—M.

2021 )i, BEA A 4 £ AT 126.08 147G,
B 2020 FJRABAK, TILAEAERS) A E
(G 81.64%) o BEAE]AATAEN S A R
FARHT) 8.89%. 2021 4EJE, BFA 4%
102.67 127G, #2020 FEJRABUA K B
iR RN AR A5 55 T AR5 2020 4E RIS Bt
T, FERRAT KL BRI KE

TR T R PR RN, k=
TAE bR oK 2 ) B THE 78.29% . 76.12% Al
76.12%, BEAEEEARASS AR E

2021 4, BEawA]SEIVENL YN 1.58 12
JGs BT 9.63 127G, [FIEL T F¥ 9.46%;
JE S8 4.57 1270, [RIEE R B 31.77%.

2022 4F 3 K, BEA R A 247.81
{276, #2021 FEJK T R FGRIR T Fr
HH#H M ad 115.84 1475, 5 2021 FF i T FF R £
RS AR R s A BB, 2L
7 NS, 5155 G BTt Tt . 2022 4F 1—
3 H, BEAFIFELE-0.34 1270, B
0.85 1270, 740 & AR B A= B AT 2.

A ST, 2021 SRR, BEA RIS
LU 20T B L 23 pirde At 2022 47 3 AR,
] IR ARSI N 159.77%.  159.64%.

T—.  HMERLHEF

NEBRERGERFE MR, RIZHN,
oe8) L SR AL & F F BT LT E
PR R Fa BT X F .

(1) k53

O 2R i AR B R E A AT 3
BTGNS E AR, e, a5
St BREFIAN, SR S
55 A& BRI ST R 45 T A F R
JI3CHF. 2020—2021 4 J¢ 2022 T —ZFE, A
Al A TREEROL ST, PR ER AT E
T FAE R T T7 45 5 A TR &85 o
192.55 4.7t 234.87 {¢.uHl 72.22 {¢.78, HA
F Y HE LR RN L E N 26.45%. 28.05%
A1 27.49%.

(2) EAHRRFTIFHA 2

2021 4, | EZGRAEGERIE 8
14T {076, 2SR BOR I TS B
GBI 4.44 4270, BT BURAEYN 1.44 12,
JGo
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+=. HFEHRGHFETEENSH

BUE 2022 25 AR, AFMFEEIK L
% “19 #E Y27 “19 B Y57 “21 g
Y17 “22 ¥%% Y17A1“ 20 [ #% 28 MTN00L”
REETE 631070 AW HANK IS L H,
AT 2021 FELE G I A I X R AR SR 15
I Ja K6 55 10 78 o5 Re 1 TR AR LSS, &EE
FIEIRAM EBITDA %k 8k 5 K
W5 25 1M 78 55 e ST 4R b T

N FAF BRI SR SR Y W B T A ] AT IR [
B EETHR 6 B R 508 A R AR AR K
s FNE AT A OO, FEGIFA R X
AP AN 58, 1T BRXT BT 97 48 A N\ BRI 28 7y
RAFIF M

H PR BN FAEAT AT . A SR T
T IS AR, Tz izl it F sl BT 18, 2
AN R R I AR SR .

R AT &) KRB AZL AL S F8AT

TiH 2021 4
KHAfI %> (12 429.72
LENERMNEKIAFRS> (5 1.97
ZEP B S () 0.06
K%+ EBITDA (fi5) 6.92

i ERPORBME A ARG BB 694
FA IR BRATASARIB A 8] SR BT Fop 3

+=. g

B S /A EZ2% = 9 P o L 15
FF S A5 T 2% AR S5 T T 4565 i A VEAS , BRE
G 0T 4 RE A 7 BRGS0 AAA,
Yekr “19 BE Y27 “19 B Y57 “21 1%
YL “22 K5 Y17 A 20 T [E 4% 3 MTNO00L”
FIME S 20N AAA, PRZJRE NFLE .
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Bt 1-1 8= 2022 4 3 AR R BRI HIE

ot AT o I B R 2

100%

P E A% Tk SR H A PR 8] Ak

61.22%. 38.78%. l
A

b 8 4% L Ak AR A R F)

KA B 8 At

Mif 1-2 #(ZF 2022 &£ 3 BIEA RALN 4 E
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" ~ #
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iE B e~ & % @ | (A~ ER| (2wl |2k
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S

M2 #8ZE 2021 FIRAR TEZRFAAIFR

TAF R

b R Tl — — g B TR 7 WLA B Bl | HS T 100,00 [ F ol 23
2 Tl — = A BT T Tt | e 65.80| [l Rl T Al of
e R Tl — P B IR 7 PRSI | RS 72.79| BT Al Aot
e 2 Tl 38 2 W A 7 Bl | ST 60.65| [il— el F Al A dF
e[ 2 T B IR A 7 AR | AT 73.06| [f— Rl F Al Aot
e [ 1 Tl o S B R A 7 Tl | @sUsT 100,00 FAl— 3l F 4 &3
T AR R AT A A U e 65.00| [l T Ak A
PIRZAEREBRH R A JUARERYITT | @ L 100.00| [Fl—#&dl N4k A 9F
AU LA IR A R kg fr it 1 100.00 Bt war
I [ B TR A R 2 ) g HEBE T 60.00 BB BT
A TR A FEl | RRieT 73.20 B
T LU E U O TR et 95.00 R
PR R B A 7] PUNA M | ST 89.67 By
CRTRETRRRRIRETAT (1] oy | PR 1000 A
AR R R A A Ll | e 51.00 BB
VLR R R R R AT LHRERM | T 60.00 BB
SR A B BRI A ) rgggiﬁ xgzm 90.00 B
PR TR AT il T oaa2|
b A B BT TR A BRI | R 51.00 B B

R A IR TR . AT AR
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Mt 3 ETEMEBIERIER (53F0E)
%iH 2019 47 2020 47 20214 | 2022%E3 A

W% B aE

MEHHE ({2 t) 159.78 177.15 182.67 148.86
B R (f2 o) 1244.60 1457.69 1717.43 1812.51
F 3 (12 75) 198.46 258.06 299.22 290.92
%5 (12.7T) 226.13 230.08 241.96 323.08
KW 5% (12 7T) 212.41 270.61 366.72 398.11
A Eh i 55 (14.78) 438.54 500.69 608.68 721.19
EDL U (12 7T) 637.41 728.14 837.20 262.76
i S (12 7t) 18.01 21.71 26.71 7.53
EBITDA({Z7t) 34.80 41.83 62.10 -
LB MR I &R (1L TT) -39.43 21.66 24.06 -113.06
W% e

B BRI B (IX) 2.67 2.56 2.48 -
FEBR A L (IX) 1.85 1.93 1.96 -
SR R L (IK) 0.58 0.54 0.53 -
AN L (%) 85.71 88.45 93.67 7153
BV FIE 2 (%) 9.73 9.34 9.71 7.05
SR AR 3 2R (%) 4.03 413 4.07 -
0PI 3 2R (%) 7.16 6.79 7.35 -
KA 5 T AL (%) 51.70 51.19 55.07 57.78
A5 R L F (%) 68.84 65.99 67.04 71.26
B 7 A5 26 (%) 84.05 82.30 82.58 83.95
B L2 (%) 103.33 101.22 102.07 103.21
T L (%) 62.75 63.56 61.56 56.51
ZE AN T L (%) -4.77 2.35 2.30 -
4 R 5 55 B (%) 0.71 0.77 0.75 0.46
A H 555 /IEBITDA(f) 12.60 11.97 9.80 -
EBITDA F| 253 (f) 2.28 2.01 2.63 -

o L A3 2022 FERMFBIRAZT I 2 CH MR A A AT R EERI G SH I, MM KT A
R ERIGSHIE, S — 50 5006 SR AP REHSNEIB ST IR 3. SHE RIS H AR kAR A

T RR: BATASARIEN 8] F RS W 53R AR R T 32
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China Lianhe Credit Rating Co.,Ltd.

BRIF P BARAE

Biifh 4 EEZWVSEIERIER (ARRFBERED)

202243 H

W - HidE

WA (12 7t) 28.52 9.28 12.76 15.67
B A (12 on) 164.47 235.65 257.77 247.81
i CE & () 107.13 110.80 131.69 115.84
FEHIf 55 (12.0) 5.40 21.90 0.00 0.00
K555 (12.70) 39.01 80.62 102.67 108.75
AR i % (f.76) 44.41 102.52 102.67 108.75
Bl SN (12.78) 0.00 0.54 1.59 0.08
FliE S A (f.78) 3.23 6.70 457 -0.34
EBITDA({Z ) 4,99 9.11 8.84 -
ZE MR ({LIT) 7.85 -21.06 1.25 -0.21
W %8t

B BTRUE IR (IX) 0.00 6.33 3.65 -
FED A I EL(IX) -- 14.96 21.09 -
SR T R IR (IR) 0.00 0.00 0.01 --
BLE N L (%) - 47.24 98.96 611.68
B F]E 2 (%) - 33.14 27.81 5.27
SRR RS 2R (%) 3.36 434 3.83 --
= I a5 2R (%) 3.19 6.26 3.65 --
KA 55 B2 A4 L2 (%) 26.69 42.12 43.81 48.42
AR 55 AL (%) 29.30 48.06 4381 48.42
B A5 2 (%) 34.86 52.98 48.91 53.26
T 2 (%) 258.72 117.68 154.59 159.77
B L2 (%) 258.72 117.58 154.33 159.64
228 I &I B 71 £ HE (%) 44.61 -48.14 5.41 -
& 55 LU (%) 5.28 0.42 - -
S IEBITDA(fE) 8.90 11.26 11.61 -
EBITDA FIERE% (£ 2.99 3.91 2.12 -

0 12022 F—FEMERAREF T, 2 CHAWAH AHFA LA REZLMESHI 3. SR SRR ZHFAAR T Lk

F BGAHREK

FALRIR . A TIARIEL 3 T iHRE.

W SRk AR TR
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i 5 FEWSERAITELR

A Eas
IR
Vi BB S A KR

)
FRER G KR

FLS S AR

A BRI B A KR

(D 2 FH0RE: WKE= RE-EHD 1 E#=<100%
(2) n EHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]x<100%

BEWRIER
B DU e U | BSOS T2 ISR 80+ ~T~ 25 AL -+ 1 249 SR 0t B
IR RREL | DA A B A
LB R B R | DL SSON P R B A

Bt

TR RO S UEI BB LS N <100%

BHIEIR

MR | GEFRIE+ S ARSI | (A &SR+ KIS+ 6 %) =<100% A

R | FFNE T # R <100% S

EALEAR | CEMLEYON-EMEBA-BE S S PEE SN <100% AV

R 55 EHIETR '
PR | SRR 5 BT ><100%

ST AL R

G55 (KI5 -+ 55+ T A B BLaE ) <100%

KT AR

N

KI5 CRIIG 55+ #H B ) <100%

HEREEE

AR ARF A # AL 7 <100%

KHAR R BE S 46 HR

EBITDA #I| B 1% %

EBITDA/F| B3

4= ¥R {755/ EBITDA

4= ¥R {755/ EBITDA

KRR EREE IR

it =

BNV G T sl 1 T <100%

pey) g

GRsh&Er=&i-750) s &t <100%

LE W e sh it

G H B L BUEN TR A >400%

Bl bt

DL T I 1650 55

T BLE2RE =18 TV e+ 52 T Wk B 08 7 + IS SO 408 + IS SO Tt % v (1 A 4
R 15 95 =R 0 08 R+ 5 5 P < R 0 5+ P BIUI R A Bl S i+ I A SR 4R+ IR AR AR 1 6255
K SG =K IE R+ LA 5+ AL B 01 i+ FL A K B 5255
S 55 =R 55+ KI5 55
EBITDA=Ai1# &4 4+ 3l P AL A B 52+ 587 47 I+ TR BE 7477 IH + 4
AR ST H =B AAA B ST+ 2 AR B S
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it 6-1 ERKHERAFRIREREZX

BE TS FHRKIGEHSRR T N =F L%, 7587 N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FR AAA . CCC % (&) UUTFEERSIN, B MEHERTH “+7 “-7 Frg#iTm
W, RoRBE =B T AL

TS SRS RE T IFGO SOE LM 1 = R RAR X HEFP, A5 SR ol B s il T PPt %
WA MEE DI, AR s S GP GO RAB LTI e

ELARSE B B AS LIR#R

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LMK
AA LS5 HIRE IR SR, AMAT T REMAR, BAMRMRL
A BRI BE, O ZAFIZ TN, BB
BBB BEEMS RS — B, ZAMAT I ERRECR, BAME K
BB BAEMISFRENIESS, RAFGT BRI, B RS
B AR5 M RE /TR HIMK R T R 5P 5E, BAMRIR >
ccc 55 I RE IR LA T R O DF 3R 8E, BN ‘
cc FERY ™ BB AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C ARELEIE %

MifF 6-2 FREAGHFERFRLERZTX
B KIS L SR KA P 6.
Mt 6-3 IFRREBRERZX

PP B HE S AR — e A AR 7 R A R] BEPE BOVEAN o V2R B 2> N IETHT . S A
S RN R

TR X
EMH TAERZ A RN ER,  ARRAE FI SR T B AT et B
FaxE fERPIRDURRE ,  ARRORKR(E I S 2 i AT REME K
wili TAERL B ATIRIER, RRAF FI S 2 B R mT REE K
RREF FEIRF I AL 3R e A RE T VEAG, RORAE I SF AT REI T PR ERYESRy
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