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IR 4 5 75 T AR, S IS B R R . 2014 4, 24 E] [ 5 R b

8 ST H4E H AT I A
O MR AR, (1) BEEERA BERTE R 21 GHRZEMER S (2) BBER7E R i ia KEmE%S; (3
EESER SR A TR D PSRN L 2 R A TR 28 7 LU0 7 250 2 PR 7 = R A IR S T4 ) L000RIEAT s (4) I stz [
HHALTT 10 B —FF LA,
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United Credit Ratings Co.,Ltd. N EAE FAE IR R IR

6.4%, X% 6,879.00 Ji /7,

2015 4F, AR CA M FIE SIS, Itk R BEREN . MR 5615 BIRSS
SRR RIS, FREEINSRE R . a0, [EEES RS MER, Ml “HERZKC &, (Lt
2SR R e . 2015 4F, a5 P G 354 F3 7, 1A% 7,233.00 3/, FEAH ) ARPU A
NIRRT 63.6 76; FTTH H P (HEIAE] 53.1%, [ALL$Em 23.6 N E 4 A (B2, BEE - EBERIR
KRR, BEEARSWSARHERR BB, Ak, A EEREH P 2IRRE, FaldHT
R sl R 554 [ W0 IR 45 ik 34, 2015 4, A F A HIE A Pk 7,385.8 75 7, R ELIE/D 9.99%; 1%
2 [ k% ARPU 4 17.5 Jo/ A1, [FIEGEZD 5.41%.

&7 2013~20154 % 8] B M Ak 415 5L

miH 2013 4E 2014 4E 2015 4E
ARG P CIPD 8,764.30 8,205.60 7,385.80
FEGEE ML %% ARPU (J1) 20.5 185 175
I 9 7 P A P 6,464.70 6,879.00 7,233.00

AR IR N8R4

BEE, EFER, ARG, A EEH D BORERED, HR2 5 TORE 9 IR
A K, v w98 OB

(3) MkhE

2015 4, Al H pRE AG 5K E, PR 4G MESE R, SR 4G WL 30.6
FIAS, B HOEE 39.9 JIA o KM S it Y 2 58 7 I 265 8 B 0 4 ' DX 24 s, [ D) 5 i 113k 1) 1.65
{2/, FTTX 3 I A7 ELik 2] 93%. A RIGREA 25 E bR 2%, 5838 B PR 2An ). #iE 2015 FK,
FIB E B A ek #] 1,278G, H PR a5 A% 5,511G, HFRMGL AR EIASR 2,802G,
AN 241 s A ] 83 A, [EBRIS I 7 5 A F 251 ANE AL X 1) 593 FKizE i .

2015 5, AFNIIRBEA S ML, BTG shIL4 i o 938.55 1476, T ETE 4G M4 & ik
TN Z

SEFE, 2015 FEATEIINK 4G ML, BB, AT N AT RERE A = (1)
RREEER, A G — e 5tk 7.

4. T HEH

MRS NS -, 2015 4F, ARIFIHBEA IR, PSR S AL, IR Ol
HFE e AFILAKON TS, @k PZg . A5 MRS G S s AL R, BIEIR AGHAUER,
RIS TEET Oy JH RO RSO E R IE R Q1 R A ER s S L A=
“E” A, SRS M TR B NEAEH P SRS, L RRAEIR” B
L, BRI IR SRR 7T

EHREETTI, 2015 4, ARENISHIREREAMIIIGO Y, @Ak 2 b se 50
P DL AG REIA, MAEHFEARBURE; Yot us, DR EIRZONZ L, hRFER Al
%y LRGN A, e, BiE. WE—kbizg.

O EBGEBIE KRS, KT 4GI3G Rl S POLL A, RIHKELEAN. MBI EROCEIR SN U B, L
REEHEN (GBI B IRSS FAZ Lz b 9 b 35 R A X B2 2 P 85 L AR R T 5
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BESEHTHRBIIERE
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N 8 B Az R R AR E

A, AFALE IDC Mt HE . ICT. WM ol ivas, 25 &2 E BN+
T H FAHRAUR S B, fEfIE. BOE . RIS, PR ST A A P A DG R
= iiammbl, (R FWNIRRE T RREEE K

ERIRIE T, 2015 4, AR LANRGEF G S, TGRS & u— Az s e, K%
AL R E RO A B ERCR+” MRS, DAR PRERN T, R TR S IR B 2
RIE RS RS B AN, 2015 4, A HE T 4umn@EsiT Ol 5,000 &K, HTFRH
%A Gy B IE 920 147t .

&S, 2015 4F, AFBWAEUE AT ORRS . B R IBRIIEER R,
Ty RIEMRASIETENE, Frsadh g B o KRS, et DL T sk i KRS is g, dk—binh
FERPIR S 1, R O 55 RIS B, SO RS mitk, ok A, 2015 4F,
R HF AR AT AR AR

BARE, AFTEEHENS. BRI, SRR, RRSTH, ME T SRR R, B
ENFARKRETE.

2013~2015 4, 7~ ) LSO R B % R 433l 9 20.00 ¥R 17.92 YR AT 16.36 IR, A7 BT FEIREL
I3 A1N 37.27 IR 40.26 {F1 50.07 X, B R B 3 7 9 0.57 ¥k, 0.53 YA 0.48 IR AWV
W 3 B 2 /N R B s A RIAF IR B A iR T, EBER A FMEIREH B IS A
JE B R B T 7 B B A TR

%8 BEAFLETNE 2015 FLEHEFL (Ei2: %)

|2 S BB AER PLOK K R R WENE = AEE

W E 5 0.49 34.27 1.39
o E S 0.56 15.53 4.81
Hh e 0.48 18.70 4.91

FoR R Wind i

E: 1. Wind Bl BEA PR E LRISARHH LB EAXER, AR TERITL

bAoA AT, AkAR A AGARA— KA Wind g dE .

2. BT IRAAET bt RIKIE 4 K N ) 3 8] 100%49 4208 69 & &, LA F “ P EIKE” &
BAVAGAR A B BRE L% N B o

BTG, ARZERRS AT T KT, S8R B

6. TRFM

2014 7 H 11 H, AR S5 EBIEEA R A7 RHACHEA R (LR FEFR R E )7
A ] B A B A PR A )2 B P R R R R B b E RIS I B BR A A o ARBEVMN, AR A4
77 A AR T 1 oSk IS AT 30.1 /LMy, RIS A I A A 30.1%.

2015410 H 14 H, AR SHEEF). HEEE. 1 E ERHERA R 5T A = 2 2 5wt
HE TS AR G = B IE A\ DU B AL IR AE Y, AR hEBES) &
FE] LA R A Tl S RS S AR DR B = 25 R A ) DA B 5 A W) AT I Iy e B XY o bk
A ] R DAL 2R A = 4

AR 2015 45 10 A 31 H5EmM. A& HEBRIE T A8 G 5 fe 4 e A N IR T
546.58 1270, 4k AT LLRATIN I AR T 1.00 JoH A a ALK 33,335,836,822 Mikis /A &) ik 47,
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HARAZ G AN R T 213.22 270 IR &3 A B BE A 7 © T 2016 4F 2 H AT 85— 2 A IR M1 30.00
eI a0y, RIRILEX T 2017 4 12 H 31 HEME .

RIS A R AT G, AR HEBS . b E G E EE A S A 28.1%.
38.0%-. 27.9%7#1 6.0%[If% 1

SEE, ST HEAY T E R R, (AR E NGRS E R 4G M, I
TEAFRAIL, FNAFENRE AR EER AR —, W5 aEm TEE A S RNE M
FHEE J7. AHA RN B ESIEB LAy m 55 A m AT S A R BUTH S A — e A b
I3 .

7. BEXIE

ITIL3E S R

N AT A HARIZ B R 5e S R, AT RIEE T Qg Tim, AR 4E
3G MR HIS, OTT k55 R B K. SEMM SEH i AT 30T i ks A =) IEIE E 5,
HOX AR LB AR TR IR o

BB BRI

o [ BUR R 2k St F AR ) BB BREASTT . “fdlBE 7 o “=MREE T . SRR
WG HIP SEAA I SO . X B BURAE LS 0 7] HROHT R LB I [, kB, Aok
WEBERIA D IRE, WRER A R 28 A P AR .

Bk XK

ULEER, FEERENN SR IIZ D, WER I R A Frisz. R TS A
A, #2015 A, RERZHIEH AR 12.92 127 . BEEREH 8 R — 53Tt
PSR R i — DTS . I@ B WRNREE ] P R AN E S sk i 8. T, il T
H75e - FERE B E S AR AW N, AR ERRER, aTReER A w5 €
M ZRAEARRI R — % 1 TAT 7T

FE] P L 55 XL

bt A AR AR A e, IEAE BOR S50 S5 AN HERR T, TRk, FREEE T 2
DRSS o Rl TR R S5 B AR M AR S5 ka3, EId 25 LA A 2 =) 10 [ A S L i
R AR DA A [ 19X A s R 5 M 55 FR 8 R 6 T e A% G ] IR S5 T3 T W — 2 ) N S IR 0, T e
PN AP P AR o

BARTHZ R

HUFIZE T I TSR R EoR SRS ZhE . AR DL BREAR LI BR AL, U0 WA RE K BR i
PR, THEMZ, TR KT, UG NI LA, A PRI G — € BRI AR o

8. ARKKE

AR, AFRSEMR M I E 2 WERkA, RN A28, R SR R, &
WE T NEFEAAL . SRt ST A o SRR Mk A SO AN W B 15 I 55 1R 15
BRSSHAS, fEgmil MM, et NAF B SFRAG, AT E BRI e F a5 R B AL,
HAG X A R JE T T B

2016 4, A FPRANPRBIE A e, 4z TR BNV SUE D S e, BRAREE mll 55 E X
BRI S, KATRIE 4G k55, IRMIZE R, EEEMEL, Uik R, 5
Wim 5190, RITIRIERE S, WA ELENRELE, SLIE G TR, HRELS
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BARRRATE; DSOS FFEERTE TR IME,  SERREL TV MU il B0k 552 5D £F 5 i
Tl BITREE LIRSS, DR DS RE G BT SR EIRM, $e A R fts
RES1, RN =it ENDC. KR¥HE. WMELE . TWNH. Sclart. BEirbs, 47
RIS RORT 51 8, AL SCE 5 E A R TI, WRMIIE ) S8 8RR, Bl
HERATL A IZE T T AR B QB S I L AN . IR A AT, KR AR R 4 5 B RE 8 A,
AR T2 P B R R T B IS E AR .

BERE, AEARRBSEIRII, Kkt 4G MITE IR M, ™ ik &,
BIL IR S SE S T

£, MEah

1. M5B

AFIHEAL 2013~2015 4FBE M 554 A B B AR RTINS 55 B CRPkd@ &40 ®#it, IF
HE TR = A H R . 2016 4F 1~3 AW S8R L H it AR &SRS $AT RN
(A aiHENY o B =4, AREIEEEE —EBN, HAFFEWSRKERN, 5
T bb e . B 2015 FIK, AFANEIEREIN T AL 12 K.

H % 2015 R, AFABIEE7LIE 6,151.23 1478, ffiiail 4,067.33 47T, FrE &R (&
DB AR ) 2,083.90 /47T, 2015 4, A RisBUENN 2,759.02 12T, EFE (E0%
JEARIRES) 113.84 1270, VAJB SREAE BT # VR RN 113.84 1270; SEENF=ENMERE
AN 897.49 12,70, B4 I &S5 M Wt hn%i-23.03 12T

BE 2016 4F 3 HJE, A& &Rt 6,004.41 1276, fifidrit 3,916.00 1276, P EHAGESE
CE DB AR ) 2,088.42 1076, 2016 4F 1~3 H, 2va] BiFseglEh N 698.73 127c, 15 FiH
(BB AR 4.681470; LETEIF=AENB SR EIRFUN 170.56 1470, W& LI
1 hn%5-61.04 12,58 -

2. TERE

2013~2015 4F, AwE TS ARFFRIGK, FHE G KERN 7.43%, #Z2 2015 FK, A
FB AR ST 6,151.23 /47T, BHEMIEK 13.11%, TERAERShE KA. MWHRCRE ,
Hrish%r= 5 10.63%, JEREIE” S 89.37%. AR MR LAERSI R N,
AR AT RFAE -

WBh &=

2013~2015 4, BEE AR RBCKIBERE ST R, ARSI~ RESIGKESR, FHHEK
KK 2.96%. A 2015 FJK, AFIE 7 RBBUL 653.97 1470, BEVIEK 7.74%, FERHA
MSCHIE KT, ARG EEB MRS (HE 31.97%) . MUK (S 26.17%) |
AR (B 5.79%) « HABMWGR (5 24.68%) « 7758 (5L 5.97%) AIHABRE T (&4
tt 5.00%) AL, 1T EIR.
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B11 & E 201550 J& 2 8 iR 30 3T = Mk

HAbz v i
i 5.00% 0.43%
% r

T
5.79%

FpRR: S F RS

2013~2015 4F, AREHEEREINIGKES, FHEEMKERN 2.27%. #Z% 2015 FIK,
NFFE ¥4 209.08 1278, BAFEVIED 9.35%, FEZRAFINH 4G MK, Ny irE.
MAIERE, T8 H 3AH L FERATERMR (97.20%) , ZR% 4N 1.70 1278, SR, £
BALFEA T A TR SANY S WO 34T S A0 A Tl R TARE IR IE S

2013~2015 4, AR MWK EBFEH KSR, FHEEMKEN 5.14%. # % 2015 FJK,
AT RO RSN 17111 1278, BEERINK 2.92%, AABIREEA K. A BRSOk 32 By
SR P IR, KIS RE, BRI /N —AN H B9 T 59.15%, 1~3 M 1 Lk 9.74%,
3~12 MH K& EE 16.46%, 1~2 FHI 5L 6.69%, 2~3 4E 5L 2.60%, 3~4 FEH) 5L 1.30%, 4~5
FEREE 0.67%, 5 LR 3.40%. A FRHKEE iSRRIk E % 48.49 {20, Atk
22.08%, 7w MU R T G — 5 BA) TR AR

2013~2015 4, AR AR Rz N EAS, FHE G 2.36%. #HE 2015 K, AW
TS kI 37.88 447G, BAFEHI k> 7.26%, BAMEFEAS K . KSR E , 1 4F LAY 2 5 L 96.42%,
1~2 [ EE 1.73%, 2~3 4E 5Lk 1.19%, 3 LA E L 0.67%. A IKEE T 1 4K S,
M EZ) 1.36 AZTCHI T 300 32 By — LA T AR 1 SRR BT B3k S, IRy & R HAT BRI
5, ORI AR LTS .

2013~2015 4, w] HAWRIPGR 2B FER SN NSRS, FHE AR 1.00%. 2% 2015 F)K,
A F) AR SR EN 161.38 127G, BAFEVIKIEIGK 42.54%, FERBERE AR E~)5E,
PRI AT B RIS . KIS R, BIIA 2 1 = DAAY i bk 59.35%, 1~2 4F (5L 0.62%, 2~3
5 0.22%, 3~4 4 5 0.23%, 4~54E 4 EE 0.12%, 5 4ELAE 5 EE 39.46%. N FIEIKESAH At
PEIRIKHAER 9.01 127C, 5 HLEUN

2013~2015 4, AFMFIEEZBEFESY, FHE G 16.01%. #%E 2015 FIK, A nlff
TR E RN 39.02 1278, BAFERI/> 10.77%, 5 R FHL A HADIE (S Ko A7 b prak. A+
IR FEE BT HARIE(E &g (5L 87.75%) F1 SIM K. USIM | KA 1ER (A 4.71%)
PR A TSR % 1.82 1470, FEAT FHL L ARG Lumitie, HEN, HFEHE
TP R AR SR T R, A R BT TG — 2 (R kA R

2013~2015 4F, AR HAMGRE T RIEFHKES, FHEEHEKET 351.09%. #ZE 2015
S, AR ARSI E A 32.67 1470, BAEMINK 177.81%, £ E RS ERE KIS W
R, A a HAR S 7 3 B i s A (b 82.05%) FIFFHKIIHERL (L 13.64%)
FAI R o

I
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RSB =

2013~2015 4, A wE/AERBI T = 2R E KSR, FHEEHEKER 8.00%. # % 2015 K,
AT AR BRI 5,497.26 1270, BEENIIK 13.79%, T8 RIMIEFTABE KL M
MISKRE , FE BB (G 6.00%) | [ 5E 73 (i HE 64.66%) FIFE & T2 (5 L 17.41%)
FIRG W BTN

B12  #ZE 20154 & &) JER 30 7 = # ik

KA B
6.00%

Ttk AT HRE

2013~2015 4E, A K HIBARE RIBER KA, EHE K% 2.391.01%. &% 2015
FIR, AT R AN 329.75 1470, BEYIIEK 978.82%, T2 R NTELE kA [Ek 5 B4y
A IR T BRSPS K ITEC, 2 RS BB B BT SRR %

2013~2015 4F, A EIEE T Ria) PSS, FR G 2.05%. #2015 R, A
[E] & P~ IK T 3,554.45 1470, BAFENI/D> 5.86%, ALANMEREA K. 2w 5 W= L2 il =
g (A 88.02%) #yM, #ZE 2015 4, FHitit#EdrIH 5,630.58 1470, HRBMEAER 70.39
fe70, [ B BUHR 38.40%, FUHTR AR,

2013~2015 4, AFEETRERRIPERKES, FHEEHK 29.41%. #ZE 2015 FiK, 2
PR AE TREIK TN 957.04 1278, BAFEHIHE K 68.00%, BRI 2% TAEHI K T E. KK
KF, FEHME TR (5 94.44%) FLE LA TR (5E 5.56%) fIk. a3
fEER 1.10 1270, KRR EEBIAR AN, 24 ) FE S TR AU B/ o

2013~2015 4F, ARG LB K AR, FHE MK 6.44%, BE 2015 FE, AT
T P TENE N 268.96 1270, BHEYIIEK 4.91%, ZALIREAK. MWHBRCEE, TEHTH
FEFLAR b 56.1796) FIHHSERLAR P 5L 30.7096) K9, A RIREETL T AR HE % 726.74
Jiot, EEEONTHEAEAE (hH 99.66%) TR, fdiHEUD.

HZE 2016 4 3 HJK, AR EAUN 6,004.41 1470, BAEVIE/D 2.39%, ABIEEA K, H
1, TRENE G 10.78%, ANV 89.22%, VS MELEIEMAK.

B, R A R BRI K AR, Al RSl B B I R, R A
TP R BB, BT BB MO R e s AR RN B CAR e B o, i
DR TE Y A AP & SR AT T

3. MR FHHERE
2013~2015 &, AR AGHAEEK 2RFEEKES, FHEAEKEN 11.17%, #ZE 2015
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et 4,067.33 1270, BUFEWIE K 19.65%, FERIERS MK TR s
T, o~ E A ST R B 5 b EE 4 o 81.93%F1 18.07%, LAVRSN i fii N .

il
&
S
I
=

2013~2015 4, ARG 2RI KSR, FHEAMEKEN 6.01%, #HZE 2015 4
&, ARREN AT 3,332.42 1470, BN K 16.87%, 2B & M AT O HAth It 3 f i K
Fral. AFIEN TR B R ENME R (5 17.82%)  RiATIKER (HEE 49.17%) AITRMGERIR (5
bt 14.65%)  RATHEA (5L 5.95%) AIHAhm N6 (I 5.99%) #Ek, Wi R ERR.

B 13 #ZE 2015 F &2 3R 30 0 AR

oty
Feftb e ffi 6.42%
SR A
5.95%

5.99%

TR R o8 F it RE

2013~2015 4, AFGEIAFEKEESIGKES, FHEEMKERN 1.60%. #ZE 2015 FIK,
N TV IS HECN 593.74 1270, AWK 48.92%, T H R[5 MG K s WKSkE, T8
HHAE AR (G 97.74%) R, H0 A 3 1) 4 R 2 (1 R 2635 1] 23 ) £ 2.35%~4.37% 1]

2013~2015 4, AR NATIKK EBEREKES, FHEEHKEN 30.73%. #HE 2015 FK,
N AN 1,638.55 1270, BAEMIIE K 45.53%, THE RN TR W& S K T 8. MR
KE, FERTHELRLHR (HE79.96%)  MEISEH MK GHH6.77%) K.

2013~2015 4, A w] TSGR Rk sh SRS, FHE G 1.46%. #iE 2015 K, AW
TR A1 488.19 1470, BHAEWIIEK 3.04%, BALIEEA K. MHBCRE, FEHBH - i
FBEMRS % (A 91.50%) HA.

2013~2015 4, wl NAHRA RSN TSR, FHE AR 15.27%. #E 2015 FIK, A
F] NAT R 198.44 A2.7C, AN 47.33%, BALIRFEAKR . MAIECRE, A AN AT BGE L
%N AR

2013~2015 4, AR HABTS) G RIBE TSRS, FHE AW 24.51%. #E 2015 K,
AT HAB TR B 6 199.45 1270, BHEENITEK 99.88%, THE R AT 2015 4K AT T I R R
I7 T E

2013~2015 4, A HERsh 7 A 2RI KA. #E 2015 FIR, AFFAERSINGE T
73491 1070, BUFEHIEK 34.13%, FERPATEZFEKE. EEBKER (L 49.27%)
RN AHESE Q5 47.53%) F4 R

2013~2015 4F, Al KAEREZFEHKER, FHEEHKERN 1157%. # % 2015 FIK,
AT G FN 362.09 1270, BHEEYIEK 0.25%, FBALIEEA K. MHBORE, FEREREE
SR TR A PR o W RH I i i G PR A R B A (1 [T AE RN 1) B 21 58 2 ) 18 N B DY 28 A6 3K
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(i 99.78%) #fk. MIKES KRG, 1~2 FRHAN AL 0.24%, 2~5 4F 5Lk 96.01%, 5 FLL Ik
Et 3.75%.

2013~2015 4F, A wE]NAHiigr BRSIGKER, FHEEIKEN 317.93%. #% 2015 FJK,
AT RS 555 9 349.33 4470, BAE WG K 105.82%, T3 & 2015 4EA F RAT T T H B ZLHE B,
A F AT SR B A T R TR o

hut

%9 #E 2015 F kA 8 KATR A (fAz: LA %)

L2 HH RATH# HHEHR | FERE

2007 4EAH %R 20 | 200746 H8H 10 4 450
2014 FE— WP SR 50 | 201444 H 16 H 34 5.35
2014 45 R R 50 | 201447 H 14 H 34E 4.84
2014 455 = Hrh 1 22 4 50 | 2014 4£ 11 F 28 A 34 4.20
2015 55— WP SR 40 | 201546 H 15 H 34 3.85
2015 4F5 IR IR 40 | 201546 A 18 H 34E 3.85
2015 4E58 = i 1 22 4 35 | 2015411 A 30 A 34 3.30
2015 4E 55 U A v 1 22 4 35 | 2015411 [ 30 A 34 3.30
2015 58 AU SR 30 | 2015411 H30 H 34 3.30

FARR: & FiHRE

2013~2015 4F, AFHEMSIE 2RI KER, FEEHKEN 7.63%. #E 2015 F
JiE, AFAEFSS N 1,308.98 1470, BAEYIK 18.44%, EEARAK G TR HrpE 65
SRS % 5 HL 770 45.65%F11 54.35%, fiids Lt G, BEP U AE %S AL IR
K5 55 B A H > 51 66.12%. 38.58% A1 25.45%, /3 AIEAEMIIGK T 3.61 MEH 4 AL 3.43 4
B R ATINE e =5, ARG FE R, (ARG 5 fHE .

HZE 2016 4 3 HIK, Arlfifiiait 3,916.00 12756, BAEYIRD 3.72%, DILIREA K, 456
i 8 1,317.28 1276, BAEYIEK 0.63%, VIKIAGIS AE; AR AR, SE6%TAL
Eb A5 55 AL EL 223 71N 65.22%. 38.68%F1 26.21%, WAL A K

BEE, ARSERSIAGTAE, BRSBTS N E, ARG FUKEE S,
IAERGS AR BTN, (Hfi45 45 A2

R EN

2013~2015 4F, AT FTH ZERESBERER/N, S SMEKE R 1.10%. % 2015 FK,
N TS EALES 2,803.90 147G, BHERIHK 2.21%. A FTA ERGEEHIAE T8N & T &2
N 2,803.90 127G, B AN . HETREA R FTA #EN S, SRR A N 66.27%, AL
Uk 4.23%, fifif 054 Atk 13.33%, ARATCHANE 5 16.13%, A LG, AR FTA#FEN Gt E
B

HE 2016 4F 3 HJE, AFIFTAER N 2,088.42 1276, JUFSENRE, HAMRTDEK A
s, H, BeAHE 66.12%, BANF L 4.22%, %4 12.90%, AKECAE S EL
16.72%, HIAERIAIEEA K

BIRE, AFFTAEPGE EEHBRAR, Fra & f e MR

T E KA A 5845 A TR 8] 27



BSERHIRERAE
United Credit Ratings Co.,Ltd. N EAE FAE IR R IR

4. BAFRE

2013~2015 4, Aa FIENL AN A 3,028.49 12.7T . 2,875.89 12704l 2,759.02 1276, &%
EREES, FHE AR 4.55%, TFERZIRERER. AERPHNEE. BEOUl. EmEK&
TC AR AT S B AR 378 2,111.09 127T. 1,993.69 12 7CAl 2,071.72 127G, FHEE
/> 0.94%, AIERER/N. 2015 5, AR SLHWFR)E 113.84 1470, [FILLIED 2.62%. A &1
TE AR R VA 8 T B A R BT A 2 A .

MIHIE 28 R, 2013~2015 4F, w848 2% FH 20l 429.58 1476 401.56 12 70H1 319.22 12,
TG, FIE A 13.80%, TR R B BT E AR 4 A 201.71 4400 196.65
{701 196.35 147G, B AW 1.35%, BAIREA K W55 9% H 4> 318 35.35 1276 40.81 12
TG 49.25 12,78, FIEEGIEK 18.03%, FERFESCHEKIEL 2 FRKEPm, 2015 F4
A 4110 9 FH S 40 564.82 1270, B LRI 11.61%, AR e g . A HE B A AN 45 9 A oS bR A oA
56.52%. 34.76%F1 8.72%, &R L E, XWAFREFKFEmEK. 2013~2015 4, A
UL R sh TR, 001N 22.01%. 22.22%K1 20.47%. MAKHE, AF 3RS A
Rt

MR R R, 2013~2015 FA FFNESHEZ R A T EE WS~ ENEEERE, Bk
ANSON o5 A S EL E 437510 11.22%. 9.81%A11 74.11%, Ho 2015 4F 5 b s i 5L IR & A )
RIS AR BT, HETIEEE LS, ARSXEEN MK /N 2013~2015 4F,
N E PRSI AR AR, 43 0N 0.11 1276 -0.22 /25 HF1-7.96 1275, 2015 SEBATEAR LK
1) 5 IR = BN A R VA% K AU B 40 R IR %2 TS

2013~2015 4E, AR EFAAESR K5 43.39 147G 40.14 {4 7CAT 40.67 1470, SEBEND
B, FEE LU 3.18%, (HMUBAIIRER, B AR A F] MUK ZORIAT T Jl B 153 2R R BT

MERFEFR KT, 2013~2015 4F, AR ENVFEZ A 27.42%. 29.03%F1 24.59%, iz
IR, REARIZE RN 4.10%. 4.78%F1 4.84%, SIFAE FTIAY, RS RS IIAN
4.78%. 5.73%F 5.52%, ) FFEH. SHIWKSE R, AR SDEFFERETH
T ZIEE T -

%10 2015 F e/ L= KETHBABARFL (F42: %)

fETAK BREREE CEED BB Z HERRNZE
T E f 3 12.24 10.58 16.83
[ HLAE 6.76 5.25 5.95
H E Bl 457 3.21 3.80

FHR R Wind TR

E: 1. Wind T IRAIFEAE LR AR LAENKE R, ARTHRTL
LN S AT R, AR AR RAARA— R A Wind 7.
2. & TIERBIETT oM AR A % o 3] 33N 8] 100% A9 2 I 69 & U8, ER P “F EREE”
8y BAVEAR A P B RRB L FE N ],

2016 4F 1~3 H, ArSLIEMHN 698.73 1470, 15 2015 FA4FEN I 25.33%; SKHLF
i 4.68 127G, & 2015 A4EEAIEK) 4.11%.

BMEE, AREFIE, T FERE N RS TR, 2015 G20 EN L AMN ARSI
o, THERIE AT, BREAMARECR, W ARG, AR HETSHAR KR EIE
B T T S R AR T R U

b E B 4 045 A TR A 4] 28
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5. &R

MEETESNEORE, 2013~2015 4F, AFLEIEHIEMAERNIEK, 75508 2,923.40
{¢.75 2,832.96 1¢.7CH 2,981.73 1470, FIEEGIEKFEN 0.99%, FERAALEMEY X, #HE
FHLL A FIE R S SRARE TR S B IS s K B8 BRI e 238 NES
e, 43518 2,090.25 12,70 1,906.03 12 7CH1 2,084.24 127G, FEIE L 0.14%, = R ILE
WA SR RE B 3252 55 55 SCAT I & e s/ D B 8. %2 BRI R, 1E—=4F, ARGE N7 E
(&R BV sh B, 43 5108 833.15 1275 926.92 {2 70Al 897.49 {278, FHEAMKFAN
3.79%. MIRANSZBURERE, AFHHEWANLLRZEFRFRBEE, T =FRE RN 5N
96.38%. 98.18%71 107.70%, W N\ SZHJi & K IF.

MG E DK, 2013~2015 4F, AR TE ISR R K, 7500 17.79 1470,
10.86 JLAN 23.65 1270, FHE AHKHN 15.31%, T B R F)4b B [ 52 %= 8 0 4 shi K
Fral; EIEEh ISR B A K, 4N 787.95 14T 762.82 14 0H1 938.55 14T, FEHE A
WREN 9.14%, FERA AP E T EFR G 2 BB RPN, REEIER 2
THIRAS, 439°8-770.16 1276 -751.96 12.7641-914.90 14T

METIENTE KRG, 2013~2015 F, AF|EFRIGEINSMAZRINIGK, 7708 1,555.15
{¢.76 1,521.06 1Z7CH 1,650.44 1470, FE R HFVRATERBSNIEKITE: & riEshIlaih
BIRFIM KA, 908 1,694.06 127G, 1,665.28 1271 1,656.34 1278, - RELERS AT
DLEpshKArss = LIRREREW, ERiGshIERIT = FY 2R HRES, 20 H 38.91
2.7t 144.22 {¢.76F1 5.90 147G

2016 £ 1~3 H, AFKLEERHIEERA 17056 1270, HEIESHIEFR L 218.68 127¢,
B FIESNIE AR 12.91 14T,

BIRE, ARZEENIETAN TR, b= R2ERARE, IONLBURE 8L AF#E
PGB R S, IE AR R R RS AR B B RAT R 57 T A

?/‘—'
o

6. 1EfrhE T

ME AL RE I4EAnE, 2013~2015 4, AwENHERBABIAKR, 3508 0.21 f5. 0.21
fEA10.20 fis, BT RS UG IR SR 1 — M, (BT ARSI 76 S R, AR st
R FRARACE, 435108 0.19 %, 0.20 {5411 0.18 55 2013~2015 4E/A ) Bl & FH 15 45t e sh i K,
53519 0.31 5. 0.40 fi5F0 0.35 £ AFREE M SRR, BTSN ERAE 900 1470k
fi, BIRE, NEEEGRE 1R .

MK fFidebrokE, 2013~2015 4E, AW EBITDA Z4E EJF, HE¥HE MK E A 5.50%,
2015 424 976.95 1270, BRI BCEFEYTIH A RER (5L 80.30%) « T A4 RS SCH (f
bt 4.39%) FAFNESAT (5 15.30%) o 2015 4F EBTIDA FI S 5400 18.63 £, EBITDA XF 5
{RFERE J15m: EBITDA 4Ebf545 LN 0.73 1%, EBITDA X4 55 AR RE Jiot . MUAE, AH]
K fiRe 719

A 2015 FK, AFAFIEEL NIRRT 1AZT0H HE R FME LRI

A 2015 4F)E, ARG R ERAT . RWRIT. TRHRIT. #RERITEZFIMNRES
1 3,205 1270, o CAE RS HUE N 933 147G, RABEN 2,272 14,70, 4> &) [ HERL 5T BEE 118 .
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BE 2015, AFAMEAE EE AR JIRA B # i s

AR N RAEAT MEAE A B RS (WIMAS: G1011010201541490T) , #(% 2016
5 H 10 H, ArARGHETGRNSF, TToREFERIEGR: CaBmmal s, 7175 1 B REFRITR.

ERKRE, AFRAEIAGGTR ) — s KIAREGIREJRLE, BRI R B R E g, A
AR RE I -

I\ RRDBEURFERREN D4R

1. AR S F 69 K AT B AT R AR a9 % vk

HAE 2016 4 3 AJK, Anleifegait 1,317.28 1270, AR KAT RSB N AT 400
276, AXET B ATA RS, ARGFHRGBIERR, ARG KFRmE K. A
PLURAT B SR 100 1470 Al AR AT 50 1270, wIEARCEA T 50 1270) , AH
T H AT A RMRS R, ARG KGR, Bst A &5 % KPR N o

A 2016 4 3 H RV 25 Bt A ki, R AR IR i S48 95 44 40 400 1270, Hodt 200 127t
M PR RAT IR RE A A%, MAARMGREEN, BFREEREHTHRARRIE L. & T
R E®, ARGiHFRITE, EHEREAEWELT, AFKEGRETEARLILE, A5
AL AT P2 U5 R 70 7 31.08%. 42.08% 411 66.34%%, fii 55 Hidb A Frisé i, (B4 Tl 43E
Bl MREAIRFRSEER SR N 100 1270 GEREEAT RN 50 127, AT AR & A 50 12
g6, A RATE, EHEREABMELT, AFKHGRSEARMILE, 2865 T AL
EE AR P2 5 40 591 28.73%. 40.43%A11 65.79%%, i 55 B4 Frdihn, (B4 T w4 3a .

AR UATIF A IR G55 (1 AT X 2 FIEEARA 55 AR B2 A R, BARIT AR SGE 6 5 4514 .
F R BRI S F T S b A G o T A TR A 5155, SRS R bR B A S
TR,

2. AR ERARAT AR 1 AT

L 2015 4= HIRH IR 45 $di v Ak al, A F] 2015 4 EBITDA A 960.45 147G, NAIK A FlfFiZ34U
RATHE (40012470 1 2.40 fiF, NAIARA A URKAT AR (100 1270) (1) 9.60 fis EBITDA Xf
AR I FIAIA G 77 1) 8 S e s 2015 SR B TE sl AR L& NN 2,981.73 1478, NARIKA
AR KATHE (400 1270) 1) 7.45 7%, NAIHARGI7 KATHE (100 1270) 1) 29.82 fi5, A
SEVEANINEIMANREIBR, SRR G E G S 2015 L5 G A I & = 4UN
897.49 1470, NARWAFGIRKATHE (400 1270) 11 2.24 1%, AAMAF GRS RATHE (100
f¢.78) 1) 8.97 %, XIAIKI77E fi e fE R I .

AL T, HHEREIAFIGE MR, LM, FPRE. FEHAK, UL
LHHEFMLGEENRS, AR, AT ARG P RE T 0E .

v GREFN
NAVEATE =KW S BEEER L —, ELEME. A%, 205, FEaK,

LUR db RS 7 55 75 T T BAT A0S o I =8 A w3 1 AR A KT SRR i 22 8 B 4 19
HiNo [N, BRETHBIGERRE TS @A, “RERER” . “WMERANEER .

WS AU RS T
W B A P 438 4E A TR ) 30
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CEUOY” SRR ORI SR A B I AR T 2 FE KT SRR R

RK, BEHEATILL 4G MDGLF s B i (0 e 98 i P 28 A E— A Al R sAN [ 0 4ol 55
LE MR IRTY, DL BSENL S FIINTRAT R, 2 m PER % 7 BEIRAIRSE (1 D ik d 25 4
e BRE VRIS ARV E N “FaE” -

Fe T AT BARAIE AR A G R BHE RE ISR & V-, BRE PRI, AIRA T
107 ZIANRE 2L 1) USRI o
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ittt 2 PEBKEMZBEHERAE

FEUEIER

H 2013 4 2014 4 2015 4 2016 4 1~3 A
WA (290) 5,329.89 5,438.15 6,151.23 6,004.41
B 2435 (270) 2,038.82 2,038.92 2,083.90 2,088.42
SRR (20 642.00 574.27 597.55 575.50
KIS (1270 310.90 530.92 711.43 741.78
SRS (ZTT) 952.90 1,105.20 1,308.98 1,317.28
EAVIN (278D 3,028.49 2,875.89 2,759.02 698.73
HRE (278 96.30 116.90 113.84 4.68
EBITDA (fZ75) 851.95 937.19 960.45 -
GBS (1270 833.15 926.92 897.49 170.56
IS S A e U () 20.00 17.92 16.36 -
1R RS (VO 37.27 40.26 50.07 -
MORPE R IR (R 0.57 0.53 0.48 0.11
WMEBNLLZE (%) 96.38 98.18 107.70 95.10
B EAN R (%) 4.61 5.13 477 0.14
B IRE (%) 3.18 3.63 3.26 0.10
IS (%) 4.78 5.73 5.52 0.22
EALFIEZE (%) 27.42 29.03 24.59 22.64
TP (%) 22.01 22.22 20.47 20.70
R (%) 61.75 62.51 66.12 65.22
S E S E AL (%) 31.85 35.15 38.58 38.68
KBS B AIILZ (%) 13.23 20.66 25.45 26.21
EBITDA FLEM5% () 17.58 19.25 18.63 -
EBITDA &#fii%th (i) 0.89 0.85 0.73 -
TR () 0.21 0.21 0.20 0.21
HENE () 0.19 0.20 0.18 0.19
Blerisr e (% 031 0.40 0.35 0.26
ZEIE RN ELLER (%) 28.10 3251 26.93 5.42
EBITDA/A IR AL (fi5) 8.52 9.37 9.60 -
EBITDA/A R U (fif) 213 2.34 240 -

E: N8 2016 4F 1~3 AM 5 RS AL T, MERKRAFL,
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N 8 B Az R R AR E

Bt 3

AXRUTERGFRITELR

BIRBIR HELAR
BKIEIR
wroe | (1) 28 MKE= CRII- B3 /1 151><100%
FIRRE o) 0 s, R =[(AJIET n F)N (U(n-1)) -1]>100%
LEYEIER
JSEMAT I S e R | M HSON S [T IS AT R A A+ S A A IK AR ) 2]
PSRRI B | ML BRI SR A+ AR AF LR ED)/2]
BT RE A | BB B AR R R 7)/2]
PEBAE | HER M. FR007 55U LS BRI <100%
BFERR
A QR+ N 55 3 F R RS D 1L GBI # RS+ 4 4
) i 55+ IR BTG E R+ HIR A8 55) 12]><100%
ot o wrgm gz | PNV NIV 55 3 F R SCHED L CRALE B + IR S B
FE IR | EREIL G E B HIAR BT F ) /2]<100%
FENFERE | (EEFSBN-EEN S B4 [EE SR <100%
EARER | CEMSN-EDL A ENE B G S D 78 RN <100%
RN | CERESR A+ ENL S+ 55 3D 18N <100%
W S ¥ R AR AR
B | SR P B 1 <100%

S AL R

SfR 55 IG5+ 55+ T A B AL ) <100%

KI5 RA R

KIS (KIS +PT A E M) =<100%

HAR L

FHCRAR A A A 35 <100%

KHEREE NIRRT

EBITDA Fl| B {54

EBITDA/ (BEAMA S+ AW 55 9 AR SCHD

EBITDA & &k {55t

EBITDA/ 45 %%

fE NS R

SLE NI SRR

55 G Bl i B <A B L5 55 TR

55 VR B A I <A A A B 5 55

FHRERRENIRR

R | s B & i iRsh i & it
HAE | GRENE™ &5 s i & it
PERmSE | BER B Gy

SLEIEs) TR

GBI e R BUE) P & o >100%

fE A B TR

LB IETEIFEY BEARUA B+ AM 55 B A S S

55 BRI ) 1 I P AR B A RE

% VAT IR Y AR+ AN 55 S HT AL B S D

FHI A RRSFERREE

EBITDA /% %1

EBITDA/A R /A &) {555 2 JH 284

LE ISR R EHUEE

LB WAL BRI 745 75 2 B E A

GE ST HUE G A

SE TSI TR A B 57 2 EHE E

e
K55 = KIHE R+ AT 5

Bl B =1 M B+ LA Fo i v 5 H AR vk N 24 S0 408 2k 1 < B3 77+ N A2 Al

FELIMT 55 =M K+ LA Fo BT B ELH AR Bl v N 2 U140 2 P < R 67 5+ I A S 0+ 2 A R U 5 e+ — £R A

B AESEB F1 65
SR 55 =K 55+ R 5 55

EBITDA=RIE S8+ 1+ A 55 3% F () S5 52 -+ R 587377 [+ 4
P A & B e = T BEA ) T AL+ BUB AR B3
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itk 4 RBEIEGKHAGHFRRERES S

] FARAIME FHAEZ 7 i 9 9%, vl ] AAAL AA. A, BBB. BB. B. CCC,
CC Ml C #ur, M, Br AAAZL, CCC R (&) LATERSN, &—MEHELTH
“7 0“7 FESEMTION, FORES s BRI T AR

AAA T LIRSS IR IR, BEARARZAR GBI, B2 KSR

AA . RS IR JRER, ARG IA KR, HLRBIRK;

A G G RETEUR, B ARG TN, 2 KUK,

BBB Z: 2iLfiishe )1 —Mk, ZAFGTFHE MR, EL R —;

BB : #4045 RE /1855, ARG HFIAETRIAIR A, 120 KU e s

B 4. FEILATSS IR ST BRI T RIF IR GE A, B2 KRR &

CCC %: PS5 MR IR EM T RUFIIZ DR IAEE, B2 AR =

CC = FEM™ B AN PIERAF ORI LD, FEAA BE LRAIE L2 L7 55 5

C %: MEEEEILFS .

K G anmfizs) (FHEHRN T MoE IR~ EARKIE .
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BRAOERAITEARAIXT
T EBESMEBEAHRL S
2016 SFo 8l fm & (F—H) HIRIZIFRLHE

RIE I EIMIIMBE ERIPRAR AR (BEIFR) MERERIPHRIA RER, HK
BWHIERIR W) G FEHN, EFEPEBREMKIBESRRARHITRE H
BEWAH WET — e IIRERIT S, IFERIR () Gr e S ARYE A S ti ot
1T A E SR B VP o

o [E B A P 4538 15 A BR A 7 BAZ B A PR BT R BURHE M Z0R, 1447 kM
FIRE AR HAAR R BRL . P EERE M EEH WA R AT R, BURA AT fE
SHE R RN E RS, RN BB S PO R R B

AP B BR A M BEARARIMNEE EHERALMXER, W
KU EBEMEGEERRARBRAR ) BFrMXERHIAERZN, SRAH
FFAE B B AT REXHE A S ™ AR BRI M RS RY, Bea PR TR S R IR DL
BB VAL H S SRR AL, 45 AR A s AR 3D B E SR,

o B B Y 25 5 PR A 7] AN e R 4R it IR BRER VPR B R B 0L, Bk AT
ARIEA RGBT AT RS SR, DEN, TANGEHERERRN, BEE
th B A X 2% 8 5 IR R AR BB

X ETPRXTAIR YD G RIBRERFRIR SR AR A F AT P A%, H
TEZE 5 BT A IR Rl A T LR A mI Wt . HAMAZ B smfh . AR HAtsn & 2 F
WERRETE]; RN, ERERPPRR SRR EBR S MEBFEA R AR WEHI%.
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