— ~~
=R FRLES

B£4[2019]459 S

S tEE Mk EABRFELR:
BARATRERADET N HEEERNEREDRRTER
2 KBS FRAFBPAT RATH 2019 FAFGHAF (AHEE
BBE) (F—H) #TEALNATE, FE:

SR EERGERARBEARAEHKNERFRA AAA, T

REH “RE”
SR SRS EFAAREATRUATFRITH 2019 FATFHES
(AEEHEEEE) (F—H) ERASER AAA

il /N

swik: AFTHAMEEEIS KA 25 PICC XA 12 & (100022)
w,3&: 010-85172818
# £ : 010-85171273
http://www. unitedratings.com.cn



BEeSEHTHRERAE
United Credit Ratings Co.,Ltd. /A\é] /fﬁ—jl]k/f::;)ﬂ —i%ég\%g\%

MR E R R G REE AT
2010 EATEITATDES (EOABRAE) (E—1) ERATERE

KR SIS % RIS

AR EHERLY BEAEREAEIRAT CUFER “Ba
TREE: i W ) SRRk SR A IR BT A 7 (L
KR ES LT & FRAR AT B CRIER D 0L R
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1% & Ao ITE T AR BRI A A E AU 3T AR AR GG FORE AT R AR A2 09 48 B SR AR AL

AAZ IR BARAE T A5 A S R A RS B B A 2 AR (B A2 04T B A 3L
AR () RAALINE, BREFBIFR LT RRIFITR, RIFBRIFIFRG S, EA
LI PR BT 943 R R T AR R AL

AT

W R B A TR 5] 3



HESEATRERAS -
United Credit Ratings Co.,Ltd. /A\éj /fﬁ—jﬂkﬁgﬁ] —;.‘Fgg\*g\%

—\ EFER

RN ERA R ST AR (LURfIRR “Aw” o “Es54807 ) F 1997 4 11 H &5
BN REBUFE HBUR R (1997 > 338 5 e, HIRBIRG 1A & 2 A = BT 8 10 SR i ANk A
Al JEATRHANET T R RS A IR A W = K E A B Nk B A HE or, FEMTEE A 20.00
.76, 2003 4, ] H B NARTE IR A N IRIEURF . 2010 4, RS N IREBURPKE A 7 100% 1 1AL
TR s IR RA IR am] (BURRAR “He38ik” ) s R, sk A 2.76%
JRERU TG R R 2 v e R P AR PR A /) (BUR AR “Wirg R E” D . 2017 £ 9 H 1 H, &MHE
EPPRER (2017 ) 239 SOCHEE, SO ITREE A R 7.03% R A G R e AR e R

BE 2018 i, A FNEMBEAAIH 20.00 1270, SEEA 24.94 12768 EEEEOA A R I
7R CRERRLGAG N 97.26%) 2, WIRGA E A H - I EHE RS (LUFFR “WREEE%EER” ) A
F]SERREH

B1 AZE 2018 FRA) BRXEE
100%

MEETEAET L EEEE A

HEEREERRERAFRAR

1. 42%

98. HB% . . .
A EE T ERATIRE R

97.26% . o
R EREEAR A T4
90. 21%

' 9. 79%

L T A T

Gk d: 9B

AFGEJEALL AR AER T BR SRR BAESEREN L. Ve, S,
JEFEREE AR TRREMR . HIAMRE 5 e % 1 SR ANk A DI H R BT OIS AN FETR
WAEaR . BRRUGR. SZHEDER. RATEYE . KBS R R &R E RIFBUS LS  Frladil
AP GE T JEAORE . MU T 8 R T A BRI S LR - w B BT PR B AR i R e R
T 856, EEER AR S AR O . REZSMAERTE, A8 It E
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HE 2018 K, AR FTEAFBEHSAE. HMIKRE. BASEMN. LEWEIL. NITEHE
A B WS TR S AR 7 ANERRRER T ) NG RN EERER T AR 17 K,
FoH I R N I A PR A R (BURfaIRR “HR3EER” ) S BT AR GEFHARS: 000932.52) ,
AN FREE LU 60.32%; A 7EAME R T 32,499 A

#E 2018 fFJK, A wE|EHFE7EB 1,100.09 {476, FfiAil 657.05 140, A& G (b
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B A AE) 443.04 1270, KB TR A R A E NG 11 314.25 1470, 2018 4F, A w]SLilE k.
SN 1,208.85 1278, 1#FNE CE/DBABIZE) 69.65 1478, VAJETREAFNSFIE 37.55 1278; 4
BRI & RIS AN 180.50 1270, L4 K& SN i ingt 43.00 147

N EEMEE: KT RO XM IR 222 55 e RN EE.

= KRB ARSI

1. KRB A

S EE S B 2R s [2019) 15 5 30H%ME, 2w 3RUE T ) A A% 4% B8 38 A TF RAT R B4
ANHEE N 50 1278 (5 50 1270) AT fig: (BURER “ARbiz” ) .

KRHFFR ARG E W], 55 AR R e SE B AE A1 PR 51T ] 2019 FE A FF AT A H
i (HFEREEE) CGE—HD 7, RITHBONAEE AR T 20 1476 (% 20 1270) - AHifi
FAY RPN SRR 3 R, SR IR A 5 . ARG SN SRR A AR R AL
[l Pz LA AN 52 R A, A R0 26 7 B R AR A AR W5 2 B B O, TE B RAT R P, F 2 =) R0 32 A
PP — L, RRE A TS AT R IR (B BRI IR, R E B RAT IR . AW R R AR R
AHER FEME R, SRR AL A AT,

AR D F TR

2. KRBARIG A FEFTAERE
AR W) BREERSINGKITHRAE, e TEE AT E BF%.

= Tkt

NFNE A RBAN R A2 —, FE AR )RR ARG WERCE . BRI S
2t ReEWESE, TSk R .

1. ATkAst

T ARG P ENE, UL E N SAEBOR M, 2011~2015 4, B A AT R 2 RVEE
B, PAT N IR 2 . 2016 4, ARERATIE H A IR A AR, ] AN = R ep 8
WK, 2016~2018 4F, [E AFLAN =505l 8.08 121, 8.32 {21 9.28 {41, fEIE A MK 7.16%.
2018 4F, [EWNNEAT SR RS K, RN, U A AN T SR B DRI K AR 2 [ PR = R e
92K, 2018 4, [H PYHAN & [F LI K 6.6%, (H5 RS AT RGNS “ M40 B 4r
Je, TR EG AN, FHAN 82 S bR # T BRI T 6.6%.
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B 2 2013~2018 “F[E A#4R = 4L (450 1Tok, %)
950 10.0
80
60

4.0

0.0
7.50
20
7.00 40
20138 20145 20155 20165 20175 20185

— TR ——iAM T2 R
AR Wind, BRATFRILIE,

MRS KT, LA Myspic ZRG 8T FREC I, 2010~2015 4, A1 Rt Rk 56.56%.
& 2015 )i, Myspic ZEA MM TRECHN 73.03 £, B EFER Tk 32.81 fi. 2016 SFHILLK, MEEW
BRAT ARSI 5 R 20 i, [ P AN A i HE B — 38 KR BBk IR AT 1 s Myspic £ &8RN 5 5
2015 4F 12 H 11 H 5% 69.82 AEKFH 4 2018 4F 8 /21 H ¥ 164.80 fi, KiFEiA 136.04%.

RARE, TJLAE, BEEEAT I BELh M o0 K 2 AW B 4 BOR IR St , 72 e 3o 8 175 00 BT el
AN KRBT, AR T4 Al i 2 R e

2. _biasfkes

WA 7 S TR AR R A IR

(L B A

B 20 IR R AR 1) 30%~40%, BRAT A 4 110 % Bl B RS A TR A P RRAR

WU, IREET R AMEAERE 2 ETHa%, 2015 4F, [ A R IMKTERE 1 L 80%,
EFIT 83.57%. SZUFAMT L7 LA AR R AL BT T R S AT ER TR, [ N ERE e MK AR
FEE— BT RIS, 2016~2018 4, FREERA A HE OS5 10.24 44, 10.75 120
A1 10.64 A2, 4Bk 759 i SR A AN 51 S B AR iR R PR KT A A |] CBLUTRfRiFR “9%
KA D o SRR, LS ATE . Fortescue Metals Group .Ltd (LA Ff#i#% “FMG” ) JY-K[H
Brm b Bk, BRI R W A A B 28 A i TR R Al 3 B R A 77

WA A RN E, 2011 4F 10 AFF4R, BEENM T4 T RS, M= E 03l g, 2
WA HETR Rk SR A TSR MWEF=FEE OB A M ERRE, ZIUREFR L E L= RIS
FUE BRI A A KIEEAR, B 2014 4 1 ALSE, O80T A S BN R T B =2, S80E
% [E WA Ak B B A E N IR A kL. 2016 SEHWTLAR,  [EF=8k A A3l Ve A%
Weh bk

3 Myspic 5 &M BB 18 T KA AU LE R EAR S h (R E DL R R R epg. hpg. b, PURE. ZRALRITEL 7 AMTEUX SR
BT BT, A R PR RS 5 T B (KD DAL A% 15 K. 1269% 2000 4 7 A 4304 100 s, HIIT AR MUE R
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’1

/

s 1 (A e [E] = $50
FopbRR: Wind

(2) R

FEIR SRR PR I BEAR AR, K A 30~35%.

2012~2014 4, FEIRIMASEY) % 18.98%, F=m 14 1k 140.18%. #E A 2015 4, BEERES
GRS, RIS BB AR A — 25 N . 2016 FFUA, BEAEBERAT WAL 00 o 25 (1438 45 92 i,
BERANARA BT ETE, E 244 9 AR KIERI TR EAr. 2017 ELLR, BRI T =M EY, SNk
Al A il 7 R — 5 R T

B 4 2015~2018 4F £ &M X B FEMAEAREN (B4: Alk)
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,_'\\\ NG _f\\\ '\QQ\ ,_I\\\ A A \\\ \\\ NSNS Q\ §\ NGNS _\Q\\
X LR O F & WX (\'V‘ '\'\ & & K PR
NN SN N N N NN N NN NN
v V¥ W r\9 v W W n,Q v W VAR W Y AR

I (HERME) e— (fEfLHRE)

ForRIR: Wind

B, WEAT W EEAR MR T, SERERAT AL IRIIR SN, Bk O i B AR 2B AT .
B R AT b 28 M SR R IZ D S, FRRANIE B AN R R IEHE A, oK T AR BRAT M ) A sl

RN E DA R ) 7
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3. THER

(1D W RS E

B EANZH T B B E M AT AR, R —E A, 2014 4, RE H XM
N2 WY BBk B 8,665.12 J3 M, [AELIEK: 2.04%, M FAE KNS TR 9.62 N 4 A 2015 4,
FRE H BRI 2 B O LK . 2016 FELLSK, BEESEATL RUFRIRE, FRE H SR
W S BRI 2017 4F, FRE A YNGR 2 s 8,871.60, [AIELI/D 0.33%, {HYERFIE4L
=K.

B 5 2011~2017 F& E A ¥HMEINE FEALTHHFERL (45 FTrd, %)

9.500 14.0
9.000 12.0
8.500 10.0
8.000 8.0
7.500 6.0
7.000 4.0
6.500 2.0
6.000 0.0
5.500 2.0
5.000 -4.0

20114 2012%F  2013%F  2014%F  2015%F 2016%F  20174F
FARR: Wind, BRA-TFAEIE
Er A A HAEINE B, B A LR E SR
(2) FAT L FE SR AH 5L

o AN 2l ARG g i SR AR MV P AN . oy, @EaRR TR OR (CHRERN Ot i VoM s B 80
B V34 2 AR AR-E ORAT MV T 9 BOANAL AR G070 e i EE B IR H 1 80%~900%. 4
PUR TR AT E N 2 1) B e —, W BN a2 L E

= 53014

2011 AE LUK, R HEA BOME G AR BB AR KRG G, 2016 4F, 3K [ S0 B A AT i VA5 TR e
#115.20 /31470, B EERK 15.80%, S FE R 1.21 N E S .

M2 AT, 2014 SELASKR, 52 s £ AR IR LTI RRR S R 2 15 m,  frth
PP RARNAR BRI, G TR AR SRR R 2L Rl . 2015 47, 4x[E py ™ T R #50 5% 9.59 Fi1L
JG, [FEE4 XK 0.99%, 143 [F L [E17% 9.50 /N H 73 mi. 2016 4, 4= [ 5 = 5 5% 58 i 10.26
fe75, B K 6.88%, SEHER RS 5.80 NEH v . 2017 4, A R R BT 109,799
255, FHEK 7.04%.
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A6 2013 £ k& E AT EERETRBSGERTZRR (B45: 107T)
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0.00 T T 1
20134 20144F 20154 20165E 20174
—— BT AR SR B A
— T PR R A R R R T BT

Fort kR Wind

B

ZE PR G RARETS . PRSP E R Tk S MR R R e Tl AR T B R
mi, [ P AR RN, A E G A T RS R . AR E R ST R R, 2017 4R,
S [E 4 ER TV AN 279,997 1278, MK 6.4%. FUAELLE T K 6.6%, HhdE4)E
W oG K 3.7%, BBt 4 Ry A SE AN TV K 0.3%, 3 B0 &% il il i K 10.5%, ¥
#ZAEL K 11.8%, IRAEHIEIEK 12.2%, HAHUAI2SF VK 10.6%.

RARE,  H AT E A AR R DS I 0 HERE DL R sk B B S AR S, X TR AR
DRI RIS e EMIER, HIEFEENSTE RS ER S, BT EE KBS, N AT
bR ) R SRAK IF R 3

4. A7l 4

T RN A P, R S S A R T —, IR, TR B 7E 4R 7 L 50%
fidi

T h B TR NS . R, ORI O ARk P B I, R WA
SR, JRE AT AL R B AT R B . RN 2 Al TR B B 100 J30, IR, 4k
R e T 4 o A SR AN o T JUAE, AR T PR U /N i B S R 4k £ M i 30
HAALL IR, SRTHRRAT A

MR B RT, T AERT 30 AL B 5 HL IS4 FREE 60% /5 45 .

TEMAATI SR G ST, XA CL L™ S G AR 35 Ok ol 5 4 T IO BE R 2. Bk 4
VA Ty X3 DL 2 e kb, Bk USRI IS B A — e s AR Al ™= i 5 A A oG
Pedh, HAF= e FIAT I S SE FRERIEO T, VIR R B BRIZKFE, X EE L
H— N,

BT, RENEAT WA TIREEREN, 23 4R L MR, AT AL IG5k
IR EALE 7. IR, PSR BOREN O R AT L B SRS, DR L TH 2, 3R TRk AT
P AEHE, SR B AR AT L 35 2k R A IR
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E SN gAT A B, VAN AE P~ 2B R T, AW IRTE G2 6e, SR, ReAE.
JRESM AT, HE T —RVMAHSCBEAT R, DR Tk 4Ti . P i AmT e st
TR R

2016 % 2 H, EEBEEIRT COTIPAT WAL AL = Re BB A & R ILY A, Fgef
IR THES AT AR S SR E O . (R LA, VIKYR SNk = Re i &6l -, A 5 4RR ) &
AN 8 1~1.5 120, ATV EARS Lt E, MRRHARET A, ME, BERNEDE
BT BA COR T AN EAT WA a6l 7= B ST IR K e R i L) S AN A — R BN R AT Mk 45 ) 5 5 A
KECEBR, AR T &M E ek Bl fla ki k), Seg ekl e 564 1 R,
Perm A A = 208 A

WA =107 RN Tl o A = AR bR, AN B> 1~1.3 20, 2016 A7 Bk
() 4 80 e 1A 8,630 i, ERANSE K 2016 “EALME 4,500 J3MUHHAN = RERT H AR T 55 HRHE H Ik
WA o, 2016 AF%54 RN = Re b, I BN KBTS 1 “RROTRE” o 2017 XN
BRATL R L P RERI R 2 4F . 2017 4E 3 H, BUNF TAEREIRH, 2017 4B AL A 5,000 J5 I/
Hio

Fo1 ARSRAT WAL 7 3 AR AT Ak BUR
(RTHNERAT LA fif ik 780 7= B SIS IR %

201642 A

I % % YR
2016 4E 4 H | (BUISCit R K 41T 2016 “EAT BRI
A 2016 4E5 1 | (TolbAn i 25 A 4 T 8 4 R B 0D
(TS B DAL KV 4 M1 2 1

N RARATSE )\ EhZE 2016 £ 2 H L)
NEAHRAT. RS, EK 2016 4 4 f] §%$i%%%ﬁﬁﬁﬂ%%#%§m%@
= R
CH L BRI ST SR R AT AL

AL 2006 5 3 13 | gy sy 2 e 50,
— R B 5 5 1 G B DI
iR 200645 | b o ot s 2 0

S sorsipan | kT IR R

(T MR Tl T 2B,
R 2 e P o P B T2 T 2 L)
o (T ikt 2007 (R ERBAER T L ML T
FERA % 2007551 e g0 R e T 20

(T BT 2018 4718 A U LR e
T fEfiE )

NALER AR BT -E30] | 2016 424 A

B R R TSN 2018 £ 4 H
TR ATFA, BRARREIE,

2016 % 7 H, ESBEEIRN (T HEFANE =Lt B BT e 2 ) Bk (i
gl iR S EHANRSEL) A, FiAESENARENER, 22025 4, dEHNZ™
Al 60~70% = B B AE 10 A A IRER BTN, Forh A4 8,000 F3 g iR 2k 42 4] 3~4 5K, 4,000
FIMER AN EREE ] 6~8 5K, M —LeT B ANEREEA], [RIRFIRE pnag—Htt. Gl ke —Ht, HY4E
AL GE R — A, HESHHEA MG PR, REFA AR R AAL, T AR R R &
ks, b RAETN S PR R K. 2016 426 H, T4, sANA I 2 [ 5
BAERERAR], BOHES—K 2B KW, FErshE AT IS R iR = .
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2017 £ 5 F, EEKEERA T COTMHLTF 2017 AP RAT WAL A1 76 7= e S R % e
TARRIEIL) 8. MR R, JrRESR 2017 £ 6 H 30 HAT, “HIZM” P REHIRIIR
B NeR BT A Rt ey, BRI G VE s 2017 SRR BN BE 5,000 WA AR
HEADHPDAR, DUSLR R, MRETR T2 R, ZTTRN T2 ER?E, 55 0HE
WTEBIA T Bk AR 2T AR N2 8 A B A 155, WIRR Bt b B BOR
INPRHERE R RT 2, feadt P A Jm it — B ik

2018 4 4 F,  (RTly 2018 4 B pi MU AL AR I F > RE AR ROIEAND $EH, 2018 IR HiAH 4N
F7HE 3,000 JIME/E AT, BEATERG A =107 I R AN BE 1.5 AZME LR HARMESS s R sk L
PEREA LRI RGNE R R AEMMEOU TR N A T ST IR AT A AR I Tl 7 R A B AL A
KA R 55 AL BRI E S BOR, HIRRAUINR 257 B Aol E A 57~ Ab B Sah Ak Aol [ SR AN A 7
H b i 32 CLARE B iAok /55K, Inss 5 ek e, SCBUARBRAA R I8 2R AR ok
I RIS TEEAL

BAE, BEBUGHARBRAT AL A2 0 2o DL T A AR B, ARORIBUR 51 AN ERAT
W AR SR EIRTE SR BE, IREMOR RERE. BUESEARATILI T, SRTHNBRAT LR, seBl™
SRS, HEBMERAT AT PR R0 T R B 1

6. ATk XiE

(1) BRI LK T

FEIR A& SN P I EEA R AR, BRSO 30%~35% /- 4. 2016 14, BB HERAT I
BEER M A D i, BEORIMASE R, B 9 AEKIEEF, 44kl i siA F il w5 ok — &
JE77

(2) JFEAELERIEBAN 68 18 PR UL 295 3 AR 52 LK

2014 FE AR, [ AEE CVERE A s 314 5 300 2 [ ANk ARk £k VR A R Dy Haa R
KL 3 O ARG R ARG, FRESE A0 AMEAE B T K, XM RE J152— s
IR, FRERE AR R, TR TR A IS R .

(3) HRAT ML= B ik 78 4 A P e LAt

2016 4F F2REMNB L7 RE LI B4, 2016 4F 10 AJE CA AT e A FE L7 RTES, HY
TN TR R BN TR RE, B BRI S5 R M SO R HERE,  HIE I R R A R RE I o5 L
KB BHETE, PR RE RGN 7 s R 4 1A% SRR R R 2, AT RN “IRKIX T

(4) FF=ReBUR DL A A RIS e

AT SSE TR, MRS A W TR, ZHERRS B 740, WEkiz T, =5 1
W% 2 R LR B, RN Sl Esh L P2 etk R AR 4. [N, PRORECE H 28 ™%,
XN Al (1) A A28 1) DA S 7= BE R F 20 72 AR — e i o B A 257 BRIBUSK DA AP ORISR IR 7™, 5%
AR AR 28 R 7K BA B 7= B8 7 T & e — i i

SRE, BERAT L H AT AR AR, P A R AR BE 1A IR s AR ERAT k=R
ok e R B M LI, A ORIBUR ™G AT Re it — 0 R4 N AT LR K
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VAL E T A, B DL RN I A e U Sz, DG il 48 R 8 07 A S B

(2) AT\ B e

BB NERAT AL L REMIZ D S, AR FE Mk Ak B AU AR AT tR, R s il 141
TANERRIAE 1Y LA REIS 21 6,000 J3MELL L YR KRR Bk Al J2 35 14> REAE 1,000 J3 i 3,000
JIMG I RN Ak, RR, FREFA R kA P BRI R o

AT, ARRANERAT M DR B X BRI RE T ISEMa IR, BEAE I BRAT . 25 7 REAIZ A0 S, 4N
BAT WA P RO E— 2D i

M, EMERSH

1. S E%H

AT BAE NN T M SRS R DT, MR N RN Az —, R X AR
MILERERE . WM. TEEENE A=k, AR 2018 R, ARG AE 1,773 JiMk. FANP~ 48 1,995
JIMURIANAA A fE 2,004 J5 il

A FTFAFIEZFNEL 2017 FEFANEAEEEN BT AR HE4 2SS 5, 7E 2018 AEHE 500 Ak A HE
%99 ir; WHFFHESEMIEANSE R AR (RIRR “HEEMIEN” O A ABREE — KM s b JE AR AE 7= Al
BIFHAEZENE G IR AT (LURNWAR “HEs5” ) RS KW E L= Mll; R 2IRK
BIRIRERERAT (R “IREWRAT” ) REERFEARIBE S HRICHRERMSLZ —,

N TR P S 2, AEREVR S AR BRI . HUBURIRZE . IR 25540 43 4k
SET ARG, FERTZ R RS S RIS E i i R A
P L E BT E . B R RO . 1 ERE L% 55 B N bR SV TR A P 72
ST SR A s FEIRZE AN, 8 5 A R KNk AL 2 RO IS R (B &4, 7EVRE
WA AT LIS Z IR KIS R B HERFRPILZ . B AP B, DR SIS 1500MPa 1
USIBOR sl By - EHT 7=, COE bR RRIR. RRBREE P K LHakr.
—VRRAR FERR. BB SR EERRE. AARZERIEEN) R— R A RERIEF .
AR EERNAE, FEHEXBONME. BN TR BR. FAESETY, A B
L HA B 2R R ALK . 2018 4, 2w B A ANA 4 & 5 L 96.8%, 4 & i Lk 3.2%.

AF “XEE” BibsE E X LR SRS R e v A bR, eE SRR e, &
B R WIS TARMESERNG 07 PR R RS A E ke
EEP RS WA R

SARE, ARAEFSECR, PR E RO TR .

2. RAzLiE#rtEa

ATV A E IR IR 2R, P, ANMA S TR R . SRR L PR HIX, i
PR YOV, TR RER, XIRETE AR, HlE LR R RGE, AR SRR

M AE AMEE S BRI 237 AR, Hhml A @ e Bk 5,653 A, FAeE 647,
LRCEATERT UL “HPSHE” Sl AN T E R AL A5 KEEpaEE 12 AR,
JEAEEE 361, AWM 634, AN 1,853 A (HARTmigk L LAGL 104 A, FEARTLEL T LR EE
WA, “—PIBETL” SEEHE R NELE. KD, EHEBN RN NFKEER R I
RS AR PR —. 5L PR, WMELA KL, IBHE. ENL. MRSkt 7
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NG A T SR

KT, 8. BVF. SIS, #oRF RO aIuss . B REIE L. LAy it
BE . ARKBRBR R 2 PRERHE BRSEHC S BRIEORT I IR HR A B A BB AT SR A O~ F A
PREEAR M T SR T TR

AFIHATENL 34 EHBIRI AL 40 B, GEmAIL 20,000 1K, wHEAEAHET
il 40,000 M, HLBLHEIZIL 10 J3POK, RIHEAAR 7. BEAERLEUIL 30 s BRiER L A2k 1,100m, k.
FHKizE 8,000 M, #IFEAFIEL 600 /M, WUEHE VR HfSk, FEERE ik
700 Jimg, AT 2 2%, FINmHL 4 &, BOlHNAL 2 % AR RN T RSk, SFEEIEEE
800 /3, % 1,000 MEZEIHAL 2 A, T 2,000 MEZMAHITEE . P ECBOAAL A BE— N A,
ANALLIE — S MR AT HCOU s, B LTI R TE R 98 6.0m AW 51, % 51 2 18] SR A AN 177
NI &, SEREOVIRTRREENE, A BN R 10T U EHL, RHAMLS i 2 5
EHLEL.

BTG, AFBALIEE, FRETTIINEESRER, AAKEAG )RR, e AT AR
BRI S it S, (B mI RS AR ER AL, D3LAERER . ARz 508 E, S5/KEMLL,
B AL o

3. HARELKTF

2016~2018 4F, A wE LA LH] 298 T, HARAELF] 129 Oi. S EF] 169 T, HZ5H5EIT
B R GATIbRHE 45 Tl. I =4F, ARILIRGE TG I UL 2T 42 11, FHrhAessmia i i 4k
PR B SRR T =k ” 3k 2017 S REM I A BHE D 53, “NEBan S H SR IEKILE
HIR LS HK B TR I TARERI 7 3K 2017 4F B rg A RHEE D =465, 5IRBHE K BG
HHRT) “mdh B M RHE S FL A R AL = R B R R BN 7 3k 2018 4R b g Bl kb — 3%,
HSEHTEN BRI m R S A EE IR« “-100°C BT B IR 9 B I R B e B4 )
FR” WANITE 3K 2018 fEFEWI R A B D 588, “—FMIRIRER AN AL B T738” 3k 2018 4F
IR LR SR, SR RSN A SRR S N R AR Ak, 2018 4, AFIATHIEA
BENS5H 29.65 12.7T-

AFEHAE E WM &AM B RS RS AE 4, o 5 OKFE R, 2250 il
TR, CSP AL . 1720 AFLEM . 74 H. &340 fil & 89 AL HIAL. Ry Lo b AT A& 4L
SRR . HARERITH, AFEATR T L2ZEARREAM R L. B, EEL
OB T, FEARE S B N e AN . LR TELRAKEHE . SRR ki .

K2 A A FRERNL (15 Fek)

INF] P ks 2 )
Gl i akd i o | e | e
N 4z, 2,580 37
3t 4 JE. 360 7K OO "
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ESEWIEN | 2 B 180 UK 1 ’iié‘fggég @7%O$E§ 740 | 725 | 780
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BEE, ARERER, A RKELRER, SRR .

4. ANER

AFER, WELEPERANNIL 10N, Hh#EH8 A (FHMNTES)  WHFHE LA FEHEA
PEBANG L N

AR ERHRKEERGA, 1975 F 7 A4, JbRERSG S TR RNSa ek, IR
FAT, TS, B R g TR . PSRN —m sk W& B E A (ERETAE |
JREhE, BT K (ERTAE , SRS M T K, SRR R Ca TR ED
FAT, ESFWANG LB, ESFHMANALR S, ESEMNPITE R A, BUTESEER RS
Fid. #EHEK, AFRERid. #HK.

NFREH G, 1962 99 A4, ARFED, TREHEDL, mgeiifi. P TREmk
LA IR A TS SAFEIRHG . KB, mlb . AbK, WENEREE A IR A R a1,
WA RS AHH R ST, AFSHR R WENRERARA R R Td. IUEA R EZE .
M,

A 2018 )i, AFATEIRRA T 32,499 N, $&2Edt il sy, mit &L 2207 1.94%, A&
Bl b7 22.78%, Kt L LA R 27 7 75.28%; $&HRAERI 7, A7~ NG 7 75.79%, BIHEA 71 7.28%,
FARNG I 11.14%, EH N 515 2.76%, HAh A 5 (5 3.03%; %405, 40 % LA L 1 64.63%, 30~39
% 1 25.84%, 29 % LA i 9.53%.

BAEE, AREHETWAEREREE: AR ANRMEERRTE A AT .

/N

mR

gL

hull

1. »3) %%

AFRYE (AFNEY MEBRSIRAR . HESANEL VLRI, WESMEREHEE.

AT AR AT R E LB AR K BRI E RFE ARG E TR M ERES, e CHESH
(RS S 00 e DALV 2 o e AN S 2 AR T AR B IR e AR S I o U o ) E A ik
HARYGE . A0 ES% EEDE St 7 R 5L

AF|ERMEESRSH 9 HEFMAN, EFRRAHRARRE HE R A RIEN, 2RRE
A, BT AR EH 2 8 HEFAMN, SEBEMEM I ANMEE LA, R 2018445 H, &
HHEDEH AN NERFEEERIS, HHEFADMGETEME. ERNTHERRS, PUTKR
RERIRUL, FHREARSHE TE; R LR WMits, EREHFK, eflArnEE T
ARG TT % BTSRRI AR R E S A . BT R HIT A A mRNE 7 BU ARk 5 45307 %
HWAEEURIE 2 0t T ARS8, BIZHE, ME M ANEmBPEEAR, BIRSEGEBIRTER . SRAe
) Bl e N\ 5 .

WIEA R FERE, ArlESRAA~bT 6 N, HPRTARNHGIA DT =02 —. BEIFHR
EHAH, AnliiHEad 1 AR TIRFEMNNR, HArms— 2R TR, D5 R T o [ R K,
A F) IEAEJEATAH RN I 28, AP RO 28R e e fe, IR TIRH AN Eek b e e R9E Qi
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H 5300 T E A o i B URSE A RIE D), RERERRIR RS, IR, wiE. BiGE
AEAEA AR, Brif S LA AT N . W3S Dot 2 2 R ST [ 5 SQVRHE
FIAMERIEI: REATWMS, BERAFAMFS LS ARSERNARNEMER, 5
UEA W55 R R SENE . VAN, FFRTAAE I SR R AR A B I, DA [ 55 B (AT 4
AT BAT B0 A1 QTR B A S 28T IME) BUE AR ST .

AT WAL 1N, U ERFEAA RN FEEEHE T, AHStE RS RUG PTER
N EMBIAE KRR AIZE T 5 WATEREA AR RATRIR I % IREEHIIMESURES A 7 25
Toarai, e, WEnst NERMEEAR, RIREGEMIRMEERE L AR Sl
FOFEF BN, I TR E H AR A A .

BEE, ARENER S, ENRBE R, BT,

2. EIEH|E

ANTFIRGENL S T E, AL T 5 A F) M S T RS T I 1) P A B A

WA EH T, AFIER (M S@ENY (ke THENDY A e, &AL 1 iE N AER]
AREEERMUEZ M ERGE. ARETFARSATAELE ., MugE. A&, %
AFIM S IE, WSRTFAFHRH TS S5USEE ., AR REEMSH, i8Sk sE—17
55 3 RN S E OIRRE, A IHmEI TR . AR 0% B N B A A R A
M, @AM S TR REINE R &S B ST . ARIER— SR
AT B w0 SR, HKIESE T EIIE.

BB, N T NSRS AN P, X AR AT R, BV AMS B R, AREXT
AN BT A, BREAMER R, AFIHIE T CEAMEREEINE) o AT AME BT H R
BEHRAT BT @I H BT A SRAE, IR BT A BB LA T R A B 5T, SR DG
ITERZFCA B2 A5 AU 3 00 H BEAT AT AT PR 7L . NIRRT H , 6200 S il ]
FRER . KM S S T RIS, N A e SR LA BRI AN R A g

KERAL G EHTH, AFHIER (GBS S HIBEY XA 7 [ 9B A 5 8 B AT T 38N WA (A0
S, ATFIVEE N RS B IR AT AIE. A TFRIRMEET . BT 2 [ BTt AT 158 55 i 4 8
AN FEIIIZE G NS RIZE 5 560347, AR RIS By TR B iR, BB sr=. &
BRIl BERUEERL BRI %S . X T H % ORI 5 F UK B N AT A2 5 B R B, A R s
MR ROEAEFAE . BIE. S0, AEMEN, ARG AT ST THATH X, W EHTIRX & [F
BN AL TR G ] MR T T E RIS B I, N AR DG A B 2 BRI LAY
BATTHER Y, IHRE AT EEII VAT HEZL, LB N IEAE TR AT SE 5 AR 34T VAl 5
it

TAREEG, N T BT AR KSR AR KSR, e, & vHEirAH
EIAAS], SR T ARG, SR ARElE, ARHE T (EEERER ES R AR EEINE) .
IRAEHIE, P AR5 5T N A S BHEZRIR, X525 67 ST @ A Hebil g . AR A
PATH R AR B, 5 B AR FIPTE A EE B, A w6 &1 AR 58 55 83T SAT
TR AR L B, 3% H T e HE s b st AR FA R SATIRIUE H & 2, X7
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PR RN, SR AR S AR MR e TR et R ARG ot
ZRES, WU A AR R, B B A AR, B S g e TUE
X% A E RS NEIRUR St Lt AT 5 1%, HIUF R L e B a imshm g et
BRE, MR ZE L ERN R TAE, SERBUF LM E LR H . AR &S g0
B EBEASTANIR LR RA TR, FE AR AR e R AR, G
E{=R LR VA 7 ¥ SV O (SO "G og = 6 2E1 ¥ AR S 571 - e o AP € oy S WP (€5 o g ot Y U ki
AR, 588 L XM, Tl 2 aFi, REAREEESEG N, siReIl
Z P Bk,

WOREHETTH, AFEABOVEENARERRR, AR 8 B R i B 1
S BEER T AFPMREBEISHTAM A DT, FILE T SUERIE, BUEA AR R BLAL 7
WG RE A FEmABE TR, £ R, HHR=JGAMREENR, BRAFZEN=
2

BTG, AREHBEME, AEMEARG B RIS B b R A e R T

1. 28

AFAEW S WS N A= S, LR S P S dEmiRb. Za8am I at4h m
AT B, BT RE EITE, 2016~2018 4, A EENLARN RN 763.32 12714, 1,025.35 12
JGFN 1,208.85 170, HEHE AHEK 25.85%.

ME NN R E S 2 AN 32 B0k B 10k AR AT JE AR AR B Hb 1 57 5 A Ak 25
2016~2018, ~AlANERIRPUSM NI K, FEAIEK 40.41%, 2B RN I B0 3Nk
IS ERTE, A BT EG AR ) o A RENV N 59.75%. 70.37%71 74.38%,
For s M RO TIN5 b o 3 =4, AR N RIS AR e, LB N, 5l
40.25%. 29.63%7#1 25.62%, R BERIIABLZEER K WSO & EGZEFE BT, 4N
W, SRS INBER K, FEHE MK 1247%, TERATT KA SIS, Hik
NI =4RS00 BN 16.61%. 13.56%A1 13.26%; Mt NiZ4E T [, FEHEE %
54.31%, FERAF RIS ARAAR A F AL 55 3= ZEORANA IR I T AR R ALY,
HNZER K, FHEAMK 22.20%, FEERWHEIN T BRI 5HELY K H 7= Sk Bk
FrEt, U GEMI NI EEE 23 514 10.66%. 11.51%7F1 10.06%.

%3 nNE kAR EAEERL (£ 12T, %)
2016 £ 2017 4 2018 4

o
WHBE o T it | R | BN | Gtk | BR%| Gon | it |RE
AR IR 456.09| 59.75 5.28| 72154 70.37 15.05| 899.12| 74.38 18.29
Hoer, B#f | 269.27| 35.28 6.70| 347.80| 33.92| 14.01| 467.42| 38.67| 19.02

bt 86.01| 11.27| 6.37| 205.97| 20.09| 17.85| 221.92| 18.36| 17.94
&Lt 4057| 5.31| 6.06| 9222 8.99| 16.37| 10657| 8.82| 18.70
ToUE 42.68| 559| -4.62| 67.25| 6.56| 11.87| 96.47| 7.98| 16.03
HoAh 17.56| 2.30| 054 8.30| 0.81 0.66 6.74| 056| 481

ST 2016 EELBONEEE A A HIR 2B YRR, S S EE R E R,
e SR MR A A TR TR 8] =
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JEdRIR | 307.23| 40.25| 6.35| 303.81| 29.63| 8.50| 309.73| 25.62| 11.37
M. $% | 126.75| 16.61| 4.10| 139.07| 13.56| 5.16| 160.32| 13.26| 7.33
iR 92.07| 12.06| 1.96| 3952| 385| -246| 19.22| 159| 361
S 593| 0.78| 81.95 5.44| 0.53| 8336 550| 0.46| 80.80
TIRRIRR 1.08| 0.14| 10.30 1.81| 0.18| 19,57 3.12| 0.26| 16.47
HAh 81.40| 10.66| 9.26| 117.97| 11.51| 12.48| 121.56| 10.06| 14.66
it 763.32(100.00| 5.71(1,025.35|100.00| 13.11|1,208.85|100.00| 16.52

FAPRIR: o8]3R

MEFZEIGH RS, 2016~2018 4, A FANGARIREF]ZZE B, 40508 5.28%. 15.05%74
18.29%, F T RMELALLA MR FBURAN A KR E3K, SN M EBRE EFAEs RHoEE
FIZBE A 5 i an A Mk 5, 0 oA 4.10%. 5.16%F1 7.33%; ik 55 BFIRBMK, 435N 1.96%.
-2.46%7F1 3.61%, Hr 2017 4F BRI 20N 7 1 BRI Sas A EEKTEL. 4R b, IR = ATELR
HBFFZEETF, 2508 5.71%. 13.11%F1 16.52%.

ME, AFURANCEREEL. oW N E ;s Zas TAREAT IR Ml o, BT WS %
[ITF, A RWSARBLZER K, 258 BH R I0E ETT.

2. ARERARIE

(1) A7

O FVNEAR B ) 32 B8 ORI . HESE AN . RSN SRRV R A F A
HESEME R AT IRZ O TA T, HBSEWAN. RS3ROSR I+ A\ YL I8
LHERAT (CURFRR “EANER" O FENFA G S ATREENE R K RH/7 5, 2017 4F
i, A RGN R] 100%8AL, AHANAFGIFTEH.

FEREJTIE, ARE 2018 4R, AFERREE 1,773 FIMAE. FANSEAE 1,995 F5UAE, R TR RE
2,004 Jimi/Ags Horb, SEJEARRE 440 JIM/AE . AR RE 641 SR AR 330 /AR FEA
FEHE 80 JIM/AE BRSUENF=RE 330 JI /AR, oA T RE 183 JIM/AE .

PRI, 2016~2018 4F, ARG EER RIS KB, FERNM R, E
B AR SRIG TS, 2016~2018 4, ARANMIEEIBEFHAC, 3B RN I oo DL A
W IR W B A\ PR T g R RGP G Hodr, SERTEREK, FERA A A
JEAR = S S5, G N ARIKT S 28 L v (AU S R 22 P B JREAR = 5, RN A W VR R AR 55 77 i 1
IETE

F A4 A FRAFEL (B4 Heb/F. Beb, %)

2016 4F 2017 4E 2018 4F
I
i Pt | e || gy | e | TIEN | egy | e | TR
Ak 1,703 | 1,754 | 103.00 | 1,703 | 1,753 | 10296 | 1,773 | 1,931 | 108.91
FHAN 1,995 | 1,808 90.64 | 1,995 | 2,015 | 101.00 | 1,995 | 2,301 | 115.34
W 1,984 | 1,743 87.83 | 1,984 | 1,944 98.00 | 2,004 | 2,153 107.44
o, %8R 440 382 86.82 | 440 | 442 | 100.45 440 508 | 115.45
AR 641 521 81.28 | 641 | 511 79.72 641 624 97.35
B dA 80 95 | 118.75 80| 113 | 141.25 80 104 | 130.00
&t 330 297 89.88 330 | 319 96.52 330 344 | 104.24
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N5 A4S AR AR

111.60 310 436
55.74 183 124

140.60 330 427
67.76 183 146

129.39
79.78

BRI 310 346

TCEENE 183 102

E: 1. TS FAAFINT 2017 SFEMNEGTFRIRTEE . AR ZEIET o, A8 K 2016 55435428 45 [a A F7T40 49
(BAX AT T L 1A,

FERERIFHZ T, 2016~2018 4, A%k, RN A f R B8R 2 B, 2018 = Re R 2
53174 108.91%F11 115.34%, AT m/K o AWM = Re R 3R BTG, F 2 R0 " 5
T FEREFIF R LTS 2018 4, TEJEAR. HEA . ZRM ARSI R R AL TR EKF
2018 4F, ZTip T RIGMEm, HAE R, e RS A BT RSN E T AL T
FEREE T, DRI TC AR P B R R ELIK

REFEJITHI, 2016~2018 4F, AFAWEELL. AN, MK EREFE. MIAFER KIZE T 4.
AT THEEE. TRT. BRE R WG R CCPP. w1 il & FLEF I REIR 1 3L
SR F AR BN, B RT3 BEVR A (5 2 FE3E AN A FL B 4 2 B THREE R AR HLL TRT.
RAERARA . WERIRE., BAKHE. BrEiRm kR E, B3P 4865 77 kW, FERHAET 30
12 kWh, B R 80% /A7 WA R & F ERTRERMAK ., TRT. g RI#LH,
BRSR . CCPP, MEEHL 434 75 kW, ERFHLRET] 29 12 kWh, H R L] 80% /A 47; HEEZ TN
H—6 TRT KHK&, FRHEES 0.3 12 kWh.

A5 )RR IR A A

i H 2016 £ 2017 4 2018 4F
NIPEEEE (kgit) 386.90 374.60 354.00
sEEHEEL (kgit) 511.60 509.50 496.00
WARZE G REFE (kg bRb/o 561.15 530.00 516.00
ALK (M3t 3.48 2.93 2.90
WA A A HE R (kglt) 0.88 0.95 0.84
AN — S ARG (kgft) 1.36 1.56 0.96

TR R B R

BEE, AR AN P RO, AR BB BT, SRR K RE R R

EIFIR, AR EEREFERIRZE DAL
(2) XKy

DA AL S5 R ) B E A RO BRE 7 TR ERER. FRIR IR S .
B ARG TIH, A EAEEARA S AR, FEREERMHE D8R A, BEOBRTTR A SR

e S 90% A5, SRIERIE T B2 4. AL, FMG 2 KB AN . e i NZ N A E
PR IEECGEN, Mg 1. 2000 F 4 A, BT, BEUFRISISASCRE T, 2EFR R
DU AR S5 i, A ELEIRTE 12.72 (0ot (294 62 (ot NIRRT 3843 5.35 {2k FMG @i
ISR, 5 FMG SRR 17.34%. #(% 2018 FFJiK, ARG FMG AN 13.97%, AR &EF]
M FMG 3RS — & B IR A RS, DREARY, SRR Tt T, B A AR 2R B %
B TR TP YLE. WS, e T O HEEE Y, BT FERIEA R B, DA FEIT
BH B G AT A B R, A BEAT T, UM RS B AT A8 T .

2016~2018 4, AwE)EE OB ARIEEZRE K, REREEM. EARFR R M. it
CERE A R sh BT, Horp 2017 453 D8k A [ Eb 7+ 25.57%.
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K6 5] ZRRARMEL ($45: Tek, Alk) O

. KRG & RIGHY
2016 4F | 2017 4% | 2018 4F | 2016 4F | 2017 4¢ | 2018 4%
‘ Oy 2,463 2,583 2,634 485 609 602
" W 175 287 362 461 691 802
A 670 662 640 763 1,292 1,310
EY/3 301 329 380 1,201 2,058 2,218
T I 220 244 279 634 998 965
JEAA 75 271 396 1,299 1,644 2,257
Ak 25 63 66 1,719 2,398 2,711

HA KRR o8] 4Rp

JER 5 R R THT, 2 =) 25 2 ) [ N ORI A R AR, H AT B SRR I g A
JR M ARZEAT A B R A R sl s, LAH BELT BRal H EE Ul e Xtk A7 H B, H RS e B AT 3t
& H LA RS B A TR T . 2016~2018 4, A RFEERIWEIZT NE, FHEE TR 2.26%:;
N FE PRGN MR TR IR, AR A ORI R A, AR SRR S
79 12.36%411 12.61%. 2016~2018 4, ZHEk L/ Resomd, FEMNERCRIGIINEE BT, FEES
WK Z25 )9 31.03%1 35.900%; WEWCGER I M A& BN K, Hor 2017 4E[F] LE E Tt 57.54%. 164k,
SN AR SE W NI A f2 40, AL 2018 ), F7REATE 520 JiMi/AF; FEAERNIS AL T =L
BRR, A e ARTERMERRE .

OB AN AN AR BRI SR AR /N, 2016~2018 4F, JRANRIWRFEE A HK 129.78%, FERA
ORI RN, IR RI, SRR EA R ITEG RN AR BRI 1) R BT
s, PRI RN AR A K 31,8191 25.58%, T RANEL LR S BN R L THTEL.

KIGIZHTTTH, B BRI gk DR RIS f v, A B UK ERIE v RIS A1
a7 N EEON RIS AUK RS . TR SA R, TR A RN OKIE e, 2 &4
ABCEMEHE. WUEAE . WUAH, 235 A YRR FEIRN, 2 5 R SR T 4 50 ot
I, AL B = B 27 B DS B AN B T B

R EE S TTI, 2 733 DV R 3 2R FE AR AT R A 3k & 7 20, B N R I BA7K
GBI A T AT s B B AR e R DA S0, B4 5 3 A, TR B SAT et m ok, 3B B sk
IEE

KIGEE BT TH, 2016~2018 4, AFEN £ M. AR, IR RN e
2018 FEM A AT TR RS A7 BN 62.75%, SR RER R .

AR, AFCRMUAER A R R N, TR A A F B EARER I B B Bk, 2
) TH] I — 58 A RRAR 2 1) R 7

(3) Wt

BT, 2016~2018 4F, AFVM S ARG, 3B R AN AL N O A BN R A
s, DAKRFEMERE . FIATIESITIE L, AR T RIS ARTERK IR IET &
AR BT, SRR EIREI, SR AIEK 15.62%. IRSUNE RIZFHK, 1Y
HAMWK 16.75%, HAth /= 3R R shf K. PR, 2016~2018 4F, /A Al ANH AR P4
R TE =K.

® FMG RIGH % A3 i -

e SR MR A A TR TR 8] T
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BN I, A FRA P REN T AR BN B ME T S8R E
FEMT EEONREAT AU S R s B BRSO F R s KT Oy
PUEHEMH, RN EYER. 2016~2018 4, AR SWH M £IBFE L&Y, H ETHREZER,
FERITE “HIZFW” o E7RE. BN IR AER R, A i LT

AT NE) FRA R (B2 Zek. %, UL)

7 2016 4E 2017 ¢ 2018 £
wi | peew | Q| mR | rmw | D9 | wmo ek | oo

M 105 | 100.00 | 2,356.49 119 | 10171 | 3,411.50 101 | 9712 3,952
Lt 272 | 99.27 | 2,215.75 271 | 100.00 | 3,399.85 282 | 100.00 3,767
%R 380 | 99.48 | 2,388.93 434 | 9819 | 3,525.82 508 | 100.00 4271
TR 512 | 9827 | 2,569.42 498 | 99.20 | 3,911.05 605 | 100.17 3,912
TCHENE 144 | 100.00 | 3,841.05 131 | 105.65 | 5,144.32 148 | 101.37 6,511
RS0 358 | 99.17 | 2,231.94 477 | 99.79 | 3,517.17 488 | 99.80 3,727

it 1,771 99.06 - 1,930 99.79 - 2,132 | 100.03

AR R A 3R, A IPREE,
E: T8 FAEFTNT 2017 SFEANSITFRIEE. AR GEIE T, 84 2016 4 F B4R A T A 44
MBRIX AT T 8RR,

DN s e T O R . s RIS OB RIT A, ia R KaE s 2GR RoK
Bl Iz 7 AR TE o G557 SRR B RS BT SE R BRI, e i H AT S R U A e
FORBUL A R R I EAE 5, e M I H B 558, 2 Serb i, AR, 4k
S WA SR A 1 B B B P IR, B T BN

BEE, ZWMBOEMCERL T, AR REZEEK, WEAN LT, PR TR
rAKT, AL RS

3. AR

(1 #®

MR E BT RRN 0  BISE IR MR 5L 5 KM 1 5 5%, 8 BN RIRA S
BRAT CRUNRIRR “H3E507 ) RSN E PR 5 A PR A A &5 . 2 =] —J5 T A [ A 525
M, BEMN FMG SRIGIERST A, BN @M) T AHIS, &R TIPRER A% 5, Tilf%
PERAREHARN] MR 5 S Ui, TR S, TN AR IR, SEELE Y
fi. NS AT m, EERBEBEH N2, mTaF N BRI A, RS RREM R
R EEOR, RETAFECRRIT M, M S Tif% 2 5 ims i, R H#E—En
.

NEIUBER, WE BT a, M R AN st Tk, RIS 5, 5 ANk
WA RLEE 557 SRR T AR 4 5 3 B DR B

AR G55 ULk LR A O, 2016~2018 4, A F)EE OB A 5 5 BB FEHK, Hri 2018
TR K 139.45%, EERAF L3RS IRIE ., K5 5 MG W5 % B 2016 FITE,
HAUREHE R

e SR MR A A TR TR 8] 55
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A8 HEFRBRFTHERENL (B4a: Fok)

e 2016 4F 2017 4 2018 4F
RaE RoE RaE
O A 348.56 461.48 1,105.01
JHEAE 75.05 72.18 166.07
WAt 0.49 8.70 34.01

FAP R o8]3R

(2) P

AT S &8 RN R OB R AR (CURERR “RRISER” O, AR ECAIK
B, DoKiz, MOEE. PlEK G, KITKBLEGEDRRS, T4 BN &K
Al PIRAR BB Y A TE S IR R, DARYTE R G fig b TRCERE ), AR N4 E
PRI 2 U 1 P, DAV R IR . BUA . IBGE . LKk, ARIAERRB %D, £
Ll S ANk, EERIER A, M T s i — KV — R — WL KSR R, SR
PUTHRGE . KEBEE. FIRAREIT. o B TR WS hma e Tk,
B KGR AE AT 7 58 W B . A RIS R P ARER I iR B SHEE < —uhl”
MR, WGBSR, B, K. LT, KRS TR, B8 BIE. KR5S,
HF R BRI = im R R R S, @ AR SO, Bk, KEREELNAEERR, R
FEBIRE A, BRI RSB

(3) HAh

NFF AT ERNERERGRA T . FEFRANRERFRAT (LURERR “HEMNER” ) . 15
HRAEE (EED HIRAT (BUNFAR “HHANER” O KGRI IF A%, AR 48,
P HLR BTN AN Tk 5%, AR 7 J 2 R 45 S AN Il 7KV S A B o Tl 45 A
FER SRR o AN B 55 55 o AHDG AL A B AN SEAR DG IR A R, HEAT RN TR AT 4 5
TG UEERNE, FEANSHAERHS, HEXEUENNE.

A\ R L %128 EAON I R ARSI S A IR A A R EAER ST A R AR IR
DIMESE R AR BEAT IR A T AE3EEES (CRED) PALS RS BT IR A . AR CRED Pkt
A kA W SR AN R PR A F DL M R RS A LA IR A A . AFIA M AR f@
WALGE. PR, FAZEIE G, REEH. A1, MKt 7 Bekeaie, H& T BRI E I

E AP

AT 2014 F AL R EZE T REM IRBH R A PR AR (DU fEiFR “H4E3556087 ), FEH TR
A A5 AR BRFNIA G S5 A B, Fr T ARl 25 MR T2 BB AR IR T 37 AMERARER KL, JKEE 1T BT
HE, FRESE AR TEMN MAEemH . ORI DABR AR A N E S, DLAFRTT AT H Dy 5at,
R RSB A ARV B s B A1 X PR AR 2 N I T Y SUCFERF, 454 SDA JRiaiflE
PRI e s S BRT R, TR E AR =AU A 7= 564 7 6

SRE, JEERE, SRS RO, AR T AR M A R s kS A
SN B s 4h 78, (HBFIZREHK, RIETTRREE A K SR GEF LR 55 B AR R /N o

4, EERBFER
ONEIEREI H £ A 210 Hihr-2250 PELR) AN BRSSO BTN RS BRI H
(1) . 2250 HELM) L AHPAEBRZE TAE . TR T SRS H AT /SRR AN L i 28 T A%

e SR MR A A TR TR 8] o
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TiH . #2018 IR, ] EAEEIH TS H 5t 12,54 1478, C#i 1.85 1478, 2019 it
RI5E 7 10.34 27T

A9 ME 2018 FAAE) T RAEEZBERAFA (F45: FL)
#ZE 2018

maetk | Frem | Pan | R gpg | 208 TH
5 %sa
210%%11-2250 4%
B 5 4 Re 2019.1 2020.12 8,000 0 6,000
LREW
PEEALTHE (— | 20184 2019.12 6,000 3,500 2,500
L)
2250 F AR ) #E
PAHRAL LR T 2018.5 2019.8 14,433 6,000 8,433
E
FOKBCR %
P 2018.6 2019.6 28,000 5,500 22,500
HR N R L )
ST R 2018.12 2019.12 56,000 0 56,000
EA a4
BRI AN 2019.1 2020.6 13,000 3,500 8,000
PRI H
Bt -- -- 125,433 18,500 103,433

AR SR

BAEE, AR E A I H SR AR, BRSO, AT AR RE A BT
PR RER R TT

5. BEHE

SANERAL AN S R, AT BE TR s SR BT, A R 408 ORI Fid e . 2016~2018
G, ] NIOK KR R4 23.42 IR 25.61 IR 27.43 IR AF IR AR5y 598 7.46 IR 7.73 IX
1 8.87 s AT MEF= R R A 0.70 YR 0.86 XA 1.06 k. HAKE, AWHIEE WM,

%10 2018 FRIATNE) S B R EIAR (245 k)

RS/~ 7] IR S ST TR K B R IR A IRB MR R R
WA s A7 227.17 8.15 1.97
hA A 78.49 6.20 1.10
WALy 300.60 6.83 1.39
L3 i 32.24 8.87 1.06
FoAtRIR: Wind

E: Wind 5IREFAE BRIEATI L EAEANREF, ARTEHRATL A8 #ATHE, ARAMXIEFE—R
A Wind i3,

BTG, ARIZEBT R, SECRMH

e SR MR A A TR TR 8] 5
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6. TXFER

(1) SRR P~ E A

AFT 2017 8 H 3 HAEAR T (RGN A IR 5T A 71 % T s R ue N i A PR A
A ZOESE KB EAMAEY (U@ “A%7 ), ESEEE NP~ HE4 T 2017 4 2 A
21 HERE T ERF S BAE A R, A SRESiE KR B4 fEd, BEBA ETHAR RS
BT 2017 ST B, RSt R E A AR TR BT AR R R R, U Rk Bt
Pl COKIR e, ZabEHSE, B BN kR E LT AR, AT B AR R %
AT N ST . 2007 £ 7 H 7 H. 8 H 2 H, WD HIE T BN mEHESH 1
TREVURT 2017 ARSI IR AR K2y, HUGERE (R TFARIZKIEE KB EHFTINE) , &
M FEp e A E PRI E BRI AR AT, MR TSR A E R AT IR
AFIEAT

(2) FEATHFIH

2017 4, HRAATH AFIEE THAAIE G0, BAE SRS A m AT A % BT
AFR A RSB, Hiro R0 56.25 1247t

2017 4F 10 H, ANHEAHRHEE S AFSE TSR AR, AR BHT 100 /270G
g5, HATC AR, BV ARG TH . AFRIHZE S %S5 E =AM T2 7 B Hbh
RS, AT =M T ARG S S PRI 55 heA, DRt — D4 i sh P LR B R
FIRPT A e

BE 2018 )i, THARHATREATATIOUE C Rl 54270, A NIREEDTH 28 25 47T,

(3) HEALBH LR B AURI AR A5 AL

2017 412 H, A FEFEA 2 AN [T 100%8 A LA K X 85 8N 4E [ B 7 A RV IR A 35 B N R A
A BR 2 7] (1 A AT DL =0 R T 2 L 25 00 i M R B 2 B AR B B el CHIR Gk (L
NEFR COMWIIESE T D RHEPATHE S SN A E I E AL S E AR AR (DURFR «5E
SEHAF) « AFMERNMNMESEHAEREGIIUNZ —, 5REEEFHAFTAFERKR. HE 2017
E 10 AR, ARME AR AN E N 649,315.72 Ji 6, VEAGIME N 232,527.93 56, &8 TR —
#;, KRN 232,527.93 TG, 2017 4E 12 H, Aw]FpFE 7 k26 T A8 6 A P i3 T4,
Ak SE UG A W RN EA AR iR HIRL, B 2017 K, BNERAATE LN AT A IFEHE .

(4) BAEHINERA PR 51T A 7 okl

MR 51 5 28 i AT T2 AT SR &5 A R A A B & S AH P R R, 2017 4F 11 AW 8 32
e TR 70, AR R B AR T A FIHEN B B IR A F A BHE SN A IR ST A
Al (BURTRIFR “BHAN” O [ 83.5% M. PHAN = ZNM = WO AT . IR, figehf. RS
LR, MIBLUN. BANSEEM, A ReSE. L. . HLM e T 2R, ASEM L 220 5
Wi, £ 240 JW, HXAF 280 JTMEMAE R RES T, R DORS 2k A E AR k. A 2018 4
J&E, PHAREWEPE 75.81 1470, 19¥57" 33.24 47T

(5) HESFEI R E KT P~ E A (e

ST 2018 4 12 A 5I NG SR B = R BT A R A R EAFEH (LU “Rre st
N7 DAGTR I GRS . SR SRR SE AN S G B NIRRT 32.80 147t #ZEHAT, *F
TEFERE NSTHESEWAAN . ARSE WA AN AR SE AT AN T2 3K 32.80 {2 0 LS BN, AHOGH) T 3 5l F
SO 5E R

SRR e A T N B R A N A [ R s 8008 N R AT IR A0 T S LR IR AR 25 AN

e SR MR A A TR TR 8] 5
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HESE AN AN HEZE AN Y 4 A OB, DAL ) AN AR 1 S A B0 ) S A PR HE 35 1 BE 1000604
FRAE GO AR WIS AR G iE 1,050,274.83 Ji7G. SR, HEENEIG A 4E
SR RN RSN AT R EE T RE 100%F) AL .

AN URIE AN E KB ALKt D BRI A R B e, e A R 55 4, A T
) SRS ER 2 T B R SE 4

TSN IAT Bty P STAT BRI S0 77 (K132 5 7 S W) T AR AW v 4 [ BE ettt . vl A RIBEAR
R HUGEE A P EIE S, AR5 e SIS EIRHEHENRZ #E LS i 43845 b b AT
(RIS RN A AE AN E 1 -

B, A FEIE AR H AT R B e B, AT GE AR B, SR AR BIASE
715 BRI AL A R T m G BT e R AN 55 U, DUAL 2 W) B B ANE B 2GR BN
RIFAR T A m R AT R, AR ARG 585 15Tt

7. 2T XE

(1) BRI i 2 XU

WENGAT WAL T 2 TEF R, W& 2 TR AR EANZRAT L™ R ™ B 1
LT, WERM&ZE L HE: 2017 4, WERATW S R, WMk Bk, (HoRRIE R E N &5
WRAGOLNE B NIHAT IR RAAAE R A S T, M IS AR AR BRI SN I T B, TR 2
) i 2 R RE 738 S — 0

(2) JFABLR I RS

ATV A FEROBE O, BRI, B-ahi&sksh. BEERR 5 EHEED . NRMIEEER,
FERE A TR A R IE BB R o Bl A B R (L2 I e e, AR AR AR AN A B 3G, andE i
FEIRMASRREE BT, X o W) AR 2 i) 1 il — 8 K 77

(3) IEHIAE S

ANFWE NN, B 7 NPV I A AT, RIS SR AR & . LFR, 2
AN R KIZ EE ], AEX IR BN, RO AT B A& — 8 BTG 1, AEARXS T VR X AN kAl
& AT

(4) PAORBURAZ A ) RS

AT I REIEFE D BUR, A e B 2 AR RK . A W SRR S A5 Tolky5 4, %)
W E— e, R IR IR W GE, AN, EM. Fa. LSk, B, R
GAFEARFREA . A HE R A= 6E, BERGERIA PR . iR RER, A
ARG IRAER R TN, SR AR BEAT S, WA R RA, ZmARMNEENS.. &
F) AR BEIA B A S RBUR I ER, IR AT BeSCBIAH DGR T TR 4k 1

8. RRARE

2019 4, A EEAPZE HARH DR e “ = RAE R B, HoRtiiiek k. i
BT RGN mKFIZE, M@ 200 s st A= R, R eFgk. W, 778 2,000
Jim. 2,400 F3WE, 2,300 FiW; SEsmA e s A I, IR i AR IR BT g0,
4+ 2019 458 B A RPN B 950 I

AR ZAEIFRGE T, T LA RFSUR R RE . A WAL E e RE P EATH B
00, INERHEDE T I A G AN e B2 A, IR RSO IR ST s S v Bt <o A i 1, s BBt

e SR MR A A TR TR 8] 5
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FEFUR R P RK. F] 2021 F, BEAGURIERE 50%, 5750477 RIA R 1,500 /N, FEEARZS
BEFa bRk 24T WV 26 3 35 7K
BEE, NFSE RN FE SN LRI, VIsErliT, AT AR KKK,

£ MSHih

1. W4t

AN FPRAE 2016~2017 FE SRR L RESTHTHHS T GRRER @Ak &il, HFHE TR
HETC IR B B L TR s A AR LR 2018 EI SRR SR ik F 55 B CREBR @ A1k ®iit, IF
R T ARHETCOR B B L B TR o 2 R0 AR R R A I G i) ) 5 2 U A T G

SFBURASE T, A TR (MEGTE I TEIT B R 2018 45 B — M Ak 0 4545 22 A% 2 i )
(W4 € 2018 ) 15 ) FIMb 2 H-HEN I EE R G iti] 2018 4E I 45 4R3K, IS T BURAZS B R A IE
WIS RS, ARAE TG BUR AN B R, TEIR R 5 57 A DG A2 S5 AR AH 2C I BURT R,
B RGEENINEMEIIR, AT 2 THECR AR TR A R A% . SR A IR HE I R A =]
b 55 RN 22785 P R P A K5

GIEREDTH, 2017 SEA RN G HTE R T A FIEE 2016 FHH 6 K, W 1 K 2018 4FE
AFIEE R T A HTEE N 3 K ARKIERG A IFEE N T AR N ER] . HEWER] .
WEEH], BEZETRE RIS TENER], KT A RIIRE R R RAR AT (LLURNER 4B
REVR” D TR AR EERIEH S ARAR, MEEFFLESARAR SFHEHERE R 1
KT NF o NEl W FARRE FEE LA 2T BUR 5 TH B4 Bk, (HREARGZImEN, 0 A& 55451
PSR, W05 vl bR

BAE 2018 fFIK, AFGIFEE AT 1,100.09 /27T, AT 657.05 /4o, BrA#EME (F
B AN ) 443.04 1270, HrhHE TEA R T FEM GG 1F 314.25 1470, 2018 4F, A w]SEHLENL
SN 1,208.85 1278, #FNE (/DB ABIZE) 69.65 47T, V)@ TBEA SIS FIE 37.55 1470; 4
ES S EI EEAUN 180.50 1470, T4 K ILA AN W4 N 43.00 147G

2. XPEmE

2016~2018 4F, /Aa| % rs AR T, FEHE ST 4.97%. #% 2018 4FK, Anl&HF%r-
1,100.09 1470, B 4AEH) T B 6.07%, =2 RAEFBN BT =0 BT A7) 5 7= i B i 8l %7 i 36.51%,
BN B 63.49%, FE AR AR B P A X, SR ENEAT L E 55 77 IR

WBhFE =

2016~2018 4, AR TR SIGK, FHE AR K 4.48%. #E 2018 K, ARG
N 401.60 127G, BAFEYI TR 3.02%, B ARABSIGKERCDFTEG Mah% = BB ITMm e
23.84%)  RBICEEHE (47 18.01%) MUK (5 9.98%)  TATERIL (/i 6.36%)  FHAhMUYEK
(5 7.11%) FfETe (7 28.78%) Hk.

e SR MR A A TR TR 8] 5
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B 7 AZE 2018 kA8 A F MR

HAt
5.92%

R icATEVEN

7-11% g5t 2050
6.36% 9.98%

FAPRR: 28] HT A

2016~2018 4, AFILMBE &SN T, FIEE NE 5.87%. #ZF 2017 FJL, AFEMEE
N 75.01 127G, BAFAI N FE 30.58%, FERAFAAKAA, ZIE6%E. #%F 2018 K, AF
Mm% 4 95.73 1470, BAFVIK 27.63%, FEREMIIAMK. SERIIGH RIFArE; R
& FEHBRATARK 79.03 1478 (7 82.56%) MIHARLT MFE 4 16.70 1470 (5 17.44%) Fpk, HAth R
% 4 B ORAIE & A RARAT Ve R S AP, N2 IR, AW 57 1 51 4 52 fR %%
TN

2016~2018 4, A MR K, FIHEEHK 34.35%. #ZF 2017 FE, A= PR
N 76.57 1070, BAFEPREK 91.11%, FERWYATI S AER R, AFEEMEY KTE, RS
MARIER o SR 55 BT 8. #k 2 2018 i, A w MR 72.32 1470, BUFEA) NI 5.56%; A
A NS R B ERAT ARSI R 77.71%, R bR SRR 5 22.29%; 23 A U6 RS HE TR R TK
#% 14453 Ji TG,

2016~2018 4, A wF| MWK K, FHEEIEK 5.93%. #ZF 2017 FJL, A F RfUKZK
WK TR A 34.81 127G, BAEW)/IMIE R % 2.55%. #% % 2018 4FJiK, 2 F MUK KK 14 40.08 12
TG, BHENIEK 15.14%, FERZWEATI SRS REE, ARENMIRABLZEY KTEG SR
Mk 7.71 1000, 2 THRILEIN 16.13%. MIKEEE, 14 CAP KT AR A 77.62% 1~2 FF 1)
4.56%. 2~3 15 3.57%, 3 LA LRI 14.25%, A MKEKE O IKE B, (HE RS TR
M 2% o 2 ) NSO R AT T 44 2% P IR TH AR B A TH & 80N 7.06 1478, At 14.77%, SR,

O ) A I R FRAH IR SR R S AR, 2016~2018 4, AR HUA LR ER K, 4EEY
HAEWK 12.16%, 32 RS EA RIS RIE Bk, SR ZER G e Bk sl . #iE
2018 4FJi, A F U IR A E N 25.54 1276, it HRRIKHES 0.83 12T

O T HAh R SOGR 2 BONAE SRR, R4, 2016~2018 4, A wE HABR GRS K, £HE
HHK 30.34%. A 2017 FJE, A F FHARSWBGKIK IAE R 66.65 1470, BAFEWIHEK 296.42%, 3
BUR o 7 LN A A A A DSR2 2018 4EJi, A R HAB RIS K A 28.56 12
TG, B 57.15%, 2B AR LR IS B IS A S SCR T LA B IR T AR A A T & E A
80.33%, £, fFE—EMNEELE.

2016~2018 4, AFMFHECNEE, FIEE T 0.75%. #Z2 2018 FJik, A FfFHIKME
911657 1470, BUFEHIGK 3.47%; FEBEMEL (5 46.00%) . £/ (5 9.60%)  FEAERT M
(15 24.77%) K. A ERHE SRR AN ME 4G 340.21 J378, (HH RN T FE 7 Wt B i g

WA EE R DA T 3] -
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AT, AR KAEMAGIESN, A FIAE BB AR AR o

RSN HE =

2016~2018 4, A RGBT = MBLETE R, FIEE T 9.37%, FER KA 5 A[#H
JE BB D T EL . AR 2018 fFR, AR ARBN BN 698.49 1476, BN NI 7.73%, FEH
KIABAAHE (5 15.38%) « [EEHFE (5 66.97%) FELEHEZ (5 7.94%) 4.

2016~2018 4, AR KRR ZIZE TR, FIEE TR 19.16%. #ZE 2017 FiK, A 7K
R B 144.65 1470, BUFEYIE/D 12.03%, £ 2 R A E R MW & IER A BR 53TE A 7 1 5T AT s
B2 2018 K, AR 107.45 1470, BUFEYNRAD 25.72%, FERNEGEZER FMG
MBI = TP HAFE I RS A R E, FE JSRMEN, X FMG THR I E % 41.22 127G,
AFE FMG K IR 5 S8 K (KT R AT 134.28 12.70) , 2018 4 FMG HI# 55 ik 8.06
2.5

2016~2018 4, AW [EE BB R, FIE S TR 5.33%, FERUHEME I IHATE
B 2018 IR, ) [ B AN BN 467.77 1470, BAEY) R % 4.06%; 7 ) [ 5 % 7= £ B i 5
B S (1 31.04%) FINLES % (5 66.89%) Mk [HE % Ritil4iIH 464.63 127G,
IR G A 50.34%, JHTER— R, A FDE B B HRIEME HEA 3.23 1247T.

AT TR FE RSO H . 2016~2018 4, AR /AR TREE %, FHES T %
43.77%. # % 2017 FFJK, AFfEiE TREKmME N 15.91 1278, BFEY] TR 67.39%, EERAFR
BHNERIRAUE AL, DRI A RN G HREERTERE, 7R TREF D . #i% 2018 K, 2
F 7 TARIK TR A N 15.69 1275, BH4EW) R % 1.40%.

2016~2018 4, ARG B=IEFE NE, FHEAEHK 2.07%. #E 2018 K, AR LEHE™
MK AME N 55.48 12T, BAFEVI/ME N % 0.14%, LI F 2 R (5 96.64%) #Ik.
AFC R TEIEEF= R IR E #E % 0.58 14T

BE 2018 fFIK, AWIZIRTIETE 61.45 1476, ZRRIEIH 5.59%. MANAFIFEZA FIEA
F) R A B AT A A A L, AR 2019 4F 3 AR, AFIRFAEEENEL 1,839,087,818 ik, Ak
AR A 60.98%, 4N 0 MR SR AR IE s A\ SR TH I AR SR Nk I 4 B
1,003,644,931 [, 5T ESEINEIRAY ) 54.57%, FiRFEAZERLNT 0L, #BE 2018 4
K, A FREA PN ] 84.45%I1 AL . HEENAEA] 100%. HrEX4EH] 100% 1AL LA K FMG (1) 2.65
e 2.

K11 ARE 2018 FJR A 5] BT A ARAL AL B IRA| 6 F = (f42: 7T)

WiH ERKEIE
Trmsse 1,669,762,507.53
P 605,164,105.52
[i] 7€ 55 3,760,109,391.78
TR H ™ 93,393,067.45
oA el 4,269,177.55

AT A il 12,180,907.20
it 6,144,879,157.03

FAR R A8 FiTRAE

BRE 2018 FJE, BEFA A G2 MGT 256.96 1470, BAEV] & 21.08%, 8 & Hoth N SGR AR 1A
IR G kb BT Bl rE 5 53.98%, ARSI TS 5 46.02%, FahEErE b R E . REAE R E

e SR MR A A TR TR 8] 5
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B PR A ROSGR B RASORA « REYSCR S A AR RGO (7 45.35%) il S xR 55 7 (5 11.32%)
AHIARB R (5 34.40%) AR

MAE, L =FAREHB SR RE N EES, ARl CAARRSE N E, AT
MR, AR A R [ E . KRR AT G e, AR H R AT R A E R
I OL T, [ e 55 7= I R B8 s KA 7% = Bl X FMG 4808, MAZ A FI SR 4% Bk
AR B B R U ARG A R R M R, (H T OE A R B
g2 R el s, HAMNBGKEMRR, MAFRERRSH; AN H kT &, 7
TE— 78 AN R

3. RIERFTAEREA
ik

2016~2018 1F, A TR E TR, FEE TR 19.90%, FERms GRS . #
% 2018 FJiE, Al Ffi 657.05 1270, BN R % 16.00%; HrFjizh 66 & 76.78%, ARG &
23.22%, gL s i, 55 ST R A fR e e .

2016~2018 4, ARAANAGUEE TE, FHEETE 22.67%, FER A A B GNE R K
BUEAFRL G TR . ST S A AR RLAT 3Rk, DA R A m B ffie s A28 3T E. #iZ2 2018 4R,
A TR R I A 504.48 127, BAFEW] T B 21.13%. A" EI R UE ISR (4 33.62%) .
MATEEYE (5 13.95%) « RATIGER (15 11.75%) « FRUCGERIN (15 11.66%) « HAl NATEK (5 7.01%)
HAhpmzh it (5 6.96%) FI—FHNBIHIMIERBN M6 (5 7.21%) HFE.

A8 AZE 2018 k3] Fsh MR

E a7
6.96% HAth,

—E MBI ERIIR
AR
721%

FALRIR: 8] HT A

2016~2018 4, A wE|FLIMEREREE TR, FHEENE 31.12%, FERA A EZFICAT,
DR, #E 2018 )R, A E R RN T R 41.34%% 169.59 1470 A
AR EE R E R (F 81.81%) FIfs M (15 15.69%) K.

2016~2018 4, A" MNATEIRZE TR, FHEA T 44.18%. #% 2018 FFJK, A MATE
i 70.36 147G, BUFEVIT % 46.28%, TERAFCHMBEMCT = AR, FEH A, £2EAE 58
SRS

O ) N IGER 32 BN R AR IR, 2016~2018 4F, A FIMATIKGERIRSE T, EBE S N
2.67%. #E 2018 FFJK, o wE| RATIKFIRFY) N E 3.29% % 59.28 1.7t

B8 E R I B T A 2] -
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2016~2018 4, AR TPCRBUEAH K, FHEEEK 6.85%. #hZF 2017 FJK, 2 FK
T 45.98 14,70, BUFHT T % 10.72%, F 2R YW IS5, Tl b akmsb Bre. #i% 2018 i,
O\ 7 TRUSCER IR 58.80 12.7C, AW K 27.88%, = A E VIS NI N 2h O B R T E .

N T oA A o O R TR R . 2016~2018 4F, /A ) oAl SiA FRiesh R, FEHE
A TR 17.76%., #ZE 2017 K, A A HALRAT KN 34.34 1476, BAFEVI TR 34.30%, FEZEIH
W BTSRRI A SRR T 8. AL ZE 2018 4R, A A HAB RT3k 35.35 1476, BUFHIIEK 2.95%.

2016~2018 4, A E|—FENBARARR ) ffksh N, FIEE T 2.86%, FERAARE
il AR, A IEBARE DG 5T, RIS RT3 S B AT 8. AR 2018 4RI, AR —4F A R
FIAER BN 15 N 36.36 127G, BEN) R I 11.47%, T Eh—FENBIIRKMHER (5 38.44%) A
—AEN BRI R SR (h 57.53%) R K.

2016~2018 4, ~w| HALRS MG, FHEEHK 7.91%. &2 2017 FK, AFH
M AL BN AT T B 99.68%, EEERIHE TIEAFE M55l ot T HATE. A% 2018 K, A
F] H A BN S BRI N 35.02 27T, 3 B Y R i Rk i 77 35 42T T E.

2016~2018 4, A AR AR, FIE A TR 8.05%. #E 2017 FE, A IR
B 142.58 1476, BAFEYIND 20.98%, FERKHIEK NATE T A RAT Z08 D Br . #
£ 2018 FJK, A FARm BT 152.57 1476, BAFEVIEK 7.00%, £ERKIERIGEINTEG JER
Bt FE B AKIAME (5 54.43%) | RS fis (A 27.23%) AT (G 7.87%) F4 .

2016~2018 4F, ~wE| KA, FIE K 4.82%. # % 2017 K, KK 62.78
1276, BUFY] R 16.95%, FERAF N TIARI KA G H K, HERH6% s #% 2018
R, Aa KK 83.05 1470, BAEWIMK 32.28%, T EHRANF WHEMSEMTE, AF KM
BB RIES K (4 58.35%) S (5 12.55%) . fRE SIS (5 18.00%) Al i
B (5 10.09%) H4 K.

2016~2018 4, A w NAMEZFZEFRD, FIEE T 24.01%. #%E 2018 4K, 2] BT
% 41.54 1250, BRI TP 18.34%, FE R T 2019 fERHA M RAT 25 48 E iR sh U 8. A
REAT 27 FHAREN 20.92 1270/ “09 #25f 7 (Ififi: 301470 EHAHHA: 2019.02.17) FlREHN
24.35 /. CI I A2 35t (THIME: 3.548 14.3570; FIMIHI: 2021.11.15) k.

O TR AT R 32 B el AT RS AL BT R A 2016~2018 4, KIANA s D, ESE S
TF% 11.48%. #% 2017 FIK, A A KIANATECN 6.86 1470, AV NI 34.13%, oAb AR A
F# N 5.80 10ut. HAE 2018 (K, A FKBINATHHN 8.16 1470, BAFVIIEK 18.96%, F A Bif}fl
TR FT AN 3.56 14T

N T IR BB A H 1, 2 F) AR SRS A G OIS — 5 B, A BB AR 2 G5B A B F s
2016~2018 4E, A& Fiit i fii 4 R %, 8 E & T 7.70%. 3% 2018 K, 2 & Wit fifiih 12.00
.76, 2ERERKNASREI .

2016~2018 4, AR A& FSEERD, FHEE T 26.04%. #Z2 2018 FJK, AR A&H i
%N 44718 1470, AW T % 24.36%, RIS 71.34%, KI5 5 28.66%, A%
R . WS HRIR G, BEAE A ml 55 UL R F%, 2016~2018 4, 2wl & i 5 Fa brdb iz 4 T B,
N TR PE AT R ) 50N 84.06%- 66.79% 11 59.73%; /A ] 4= 5 45 B AL L #4331 A 80.80% . 60.32%
F150.23%; 2 F KGR AL LR 2518 44.74%. 23.49%F11 22.43%. /> )43 55 G dH KIE IR 5L -

B2 2018 fFJi, BEA R AGUMEIN 144.32 1470, BV TR 16.53%, 32 R KR
ADFTE HA s 545 A 68.15%, JEEN fufit 31.85%, LABN N E. #E 2018 K,

/|

e SR MR A A TR TR 8] 55
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\

0

Al A4S 11052 1270, Hoh S 5 73.71%, GG SR G, A 2018 EE, BEA
H R PR AR N 56.17%, W] LT 3.06 ANH 4.
WRE, ZAE BRI REIPETE S BEATAT 5 S B SR R, AR AGUKFIE TR, [R5
HE R R, (HA RS A RreE .

A& e

2016~2018 4, AFFTEHABGIEFK, FHEEHEK 51.03%, FERHASG T AR
BeRESE T E. #% 2017 FiK, AR FrA & B AT 388.95 1276, BAFEWIIEK 100.25%, TER
TR IR B A CARRAIK) 5% 56.25 A2 7o RN me 44 [E A SR MUK 58 A i 100
270 S AL S T B 156.25 1270, #3E 2018 4EJE, Aw i E 3T 443.04 1270, HAENIHY
£ 13.91%, FEEFRARSECAEIGMTE; AREE T REA R A # G 314.25 1276, HA STt A
i 7.94%. HAMAES TH & 40.17%. BWAASE G 19.19%. KR4ECANE G 33.19%. AFPTAEN
i fe g ME—

B A 2018 “FJ, BEA T E BN 112.64 1270, BV TR 26.23%, 32 R HAMK G T A
FURE R R e Forp st siA  22.15%. HAtA RS T 5 7 112.09%. HAAF L 32.95%. A 4B
i 5-67.62%, BEA F) A BCREXTBEA 5] B & a8 it B2 k.

RARE, 2T B BN R FE IR AR A CRIRA O BES IR S8 2
LA R BRI, AT ERG KRG, FraapEsfaett—k.

4. BAGE

2016~2018 4, FfEMNPAT I SAERIET, AFEMSIRNIZFIEK, 73758 840.28 147t
1,025.35 1. 70411 1,208.85 1270, FHE GHK 19.94%; E\ A5y 866.39 1276 1,014.57 12
TG 1,147.94, FIEAHK 15.11%; 2016 FA I ENVFNE £ 7H0RE, 2017 FFEawl5 v,
UENV AN 56.03 1270, 2016~2018 4F, A FlFHHIE S A 1.32 1476 48.91 1276 H1 69.65 14.7T

MIAIE 28 &, 2016~2018 4, Aw[HAISEHEFHEK, FHEEMK 4.28%, FEREER
PRV BRI K AT . BARE, 2016~2018 4, AFEHRHZBENK, FWEEEK 26.39%,
FERKPENBZEY RIS . B8 L DA BT AR EHE N HEFEK, F35
HAEMK 25.99%, FE RN AHM FEKTEL BT ARG MEBIED N, AR5 2 IE S,
SEYJE A R 22.75%. 2018 4F, A P H SN 73.66 1276, HA a9 H & 23.17%, W49 H &
49.05%, EEEH & 27.78%. T =4, An] HBALLS 50y 8.06%. 7.78%H1 6.09%, ¥ FH 5 g
JIERFESE R, (AT AR E N ANET S, 2 & R 2 X RNE AT A7 — e FE B AR

2016~2018 4, ] T AR R 73 4.86 147t 36.14 {4 TAN 43.60 1470, Hh 2017 4EA
A B IRAE R KRR G N, 3 T R B AN AR B A i Je R B] R RS ER T A 1Y) 29.85 14T
AR e 2018 4F28 F] B P2 A 30 25 A EL 3 4K 20.63%, EEEN FMG K 3 RIS 5 AR 453 2%

2016~2018 4, A4 B a4 5l 22.96 127G 42.80 /ZJ0H1 15.18 127G, Fh 2017 A
B U aE [F B RIE K 86.44%, FEAXT FMG I H IR e 14.86 1270 AL B I & iEF53 F1 W
SR ™AL A RIS 2 7.00 42 70H0 17.30 1470 A AR ER sl iR . A B ED A X5 5l
s PRI AR RE P 2 i o

2016~2018 4F, Al ENAMIN 54 4.32 12476+ 0.36 127060 1.79 1276, HH, 2017 48 b4
AHTRRE, FERRIEEHHEN,  HE SIS BUM AT« HAthiias” 2.83 2 7CHTEK;
2018 4 [A] LL G K 395.13%, =% &[] b IO VL 5 S35 B AN AN A IR A m] S LR fR o H S i it £k

e SR MR A A TR TR 8] o
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MR R AR ER O A4 E, SR AR R DL HE R,

N TR RFERR KR, 1958 TAERAT WL SR [ DA R R B 478 38 ot AN B A B AT IR IE AL
I =N T S IR AIRE S Hehr A Fresg, A g L ANEZE 25008 5.57%. 12.41%F1 15.78%; &l %%
AW i Z5r H 3.62%. 8.75%H1 10.00%, 1§+ 5% YN i 8 43 A 0.75%. 16.77%F1 16.74%. 5 [FIAT
W BT AR, AR BRI — .

%12 2018 HRIAT LG BAII8HF (245 %)

UESR/A B HIFR HEERFE HERHE FERAR R
A s 17 14.39 23.29 52.01
LN 14.83 12.16 22.83
AN 2241 27.94 29.99
HEER 16.52 8.67 11.96
FAH R R Wind

2 Wind HIERAE LTt B LA ANKEF, AR T 5 REATL L&) @ ATrAR, REAMXIEIR%E—R
B Wind Fifd s .

2018 4, BFAFISZIVEMILN 0.40 127G, [AIELIEK: 67.33%; SZELFAF)IE 4.65 1270, [HEL T %
111.75%, FE R k> .

SAAT, 2017 FELLRAZAT W R AL R DL R A R RIS & B AMER T, Aal g ANE S
TR, =R AR RIR S, R SB[ 7 AR ) e R A e ) RS R TR R
IR U 451 2R DL BN K BB A% B2 T H 2 BB 403 2% A B8R T O™ AR . I =48, At
FAAARIEACE M 55 B N IE, SRS HIRE JB iR E e AN, 2w E VRN 5 B A a PR AR

B o

5. AR

MNEEESIRKE, 2016~2018 4, AF|ENIAMIZBERY KA S EESIMERMN = PE
WK, IE=49008 1,001.51 4476 1,153.65 1470 1,467.12 1470, FIHEEIGK 21.03%; &ETE
P& 4375008 933.31 1276 1,100.48 12761 1,286.63 1470, HFEHE AWK 17.41%. T =FAF]
ZEE AN A IR RN 68.20 {40, 53.17 A4 180.50 1470, FIIE K 62.68%; AF]
AN EE S 504 108.74%. 106.029%11 113.42%, W\ S8 5 &7 -

MIEBHESIRE, 2016~2018 4F, AFETIEINMERMABES) N, FIEE T 18.29%, ik
ARSI 122.42 426 22451 {2 0N 81.73 4276, T2 B RS R FRI P i SR TR SR R B 4 B i
o Ho, BSR4 2 5y 5.66 127G 10.42 AZJCAT 9.82; FHEL A R FIE R HH xR
BURRVEAZ S B IR B i 2 LA B 4k B mT Bt tH A G b 08 = BUAS R R B T 5, A AR FE R BRI
a0 SEPRI B IR RS . I =4, ARSI 40 A 127.93 1270 194.86 12 TN
120.80 127G, FLHrIEER [ =, JoM Bt A A 5 = SO AT B4 20 il 16.68 14T 6.33 14
JGAH 20.51 4276, FHABFE T SCHI FEZR N @IV % A R BT e BRI 4. 2016~2018 4,
N T BTGB A I A I A 53 ) N-5.51 127« 29.65 12,70 H1-39.08 1470 . A R E TGN
L& IR B ARG 7 o5 A 7 4% SR Bl It 7 oK

MEGHENE, 2016~2018 4, AHF|FEXIENIESMAFE: T, FHEE T 35.00%, 1=
5308 733.90 1276 714.85 12 70H1 310.05 1270, I EOAHUSE KRB 4; 2016~2018 5, A
H B RIEEINAM R TR, FEHE ST 29.76%, =444 828.23 1275 791.29 12 GH1

e SR MR A A TR TR 8] o
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408.64 127, T NREE 55 3 o 45 BB, 2016~2018 4, /A 7 % BE S IL 4 i v 40 il M -94.33
2.7 -76.43 {2.70F1-98.59 147G T2 R RTG53 AU IROR, AR SE T A8 B ke /2 i e B & e
2018 4F, BEARIGE TGRSR RN 27.85 1476, FILLHK 61.19%; #5EEshr=4E
B B AUN-22.75 127, 17 HUAASE N % 70.86%; % 283G 577 AL B & B N 2.90 12T,
7] Lt % 95.25%.
MIE, ARZERIEE B, ZERITR RIE &R0 E i A RIS 7K
{HA R LG S BAR K, A RMIEE BRI & T K T

6. 1EfifE

AL RE Dbk E . 2016~2018 4, ARl LE 5708 0.44 f%. 0.65 41 0.80 5, &
FELE 5 518 0.30 £ 0.47 £5F0 0.57 £, A EMHEGIREIA TSR [, ARSEN &R 57
fitbt 437N 8.08%. 8.31%#F11 35.78%, FEH THNUATI S ERIH, AF & ESRILAE I3 -2
AN FE ARG L B~ 0.23 £i5. 0.34 f5H1 0.53 fif; BAKE, AR|HAEGIRE T — K.

MR IfabnE, 2016~2018 4F, B A A EFIMBIEFY K, AR EBITDAS N
75.50 /2.7t 133.33 /2.1 140.56 1470, 2 KMRIGHKA . 2017 45, 7 EBITDA [AEHLHEK 76.59%,
FEZFNESAI IS, A EBITDA RZEMTIH (5 25.70%) « TEAW S S HMFIESCH (5
16.96%) FIAEE A (5 56.24%) ¥Jf%.. 2016~2018 4, /A #] EBITDA FLEAE ¥ 74 2.15 £ 3.49
f5F0 5.87 1%, EBITDA XA E FIA I FE IR FHE T 2R =K F; EBITDA 4525 bt s3 oy 0.09 £+
0.23 511 0.31 fi%, EBITDA X4 fit 55 IR FEEEIZ AU HE /=y, EBITDA X AR5t 45 I PR s i
A FEKIABE RE TR -

BE 2018 )i, AFTXFAMELR,

A 2018 4R, A RIS RARITLE G42(E 592.05 1470, CF FH#2(Z 293.91 1470, FISRHEH
% 298.13 {470, A AR IRIE @ . AFER T AR EEREAE N BT AR, B&EBER TR
iE

HE 2018 )R, Al HFAFMAR T 4500 S8E LZmbl ByFiadt 3 &, BAARERFRR:
(LD EILFARAF JEd) SEEFRNSERRIRAR (EEEA=RT AR (5 17
L EMYy R, R BR e S AT IRT 2. AR PR 2553t 12,930.22 it M
MICURS () SEEEER. () MIMMME 2B GRAR ESEERH—RTAR) (JFE) 5
MERITCEEREWEHRAT () GEARMS R, W& 17,659.71 Tt NI AR
KPAT5EEE. (3) 2018 4E 11 H, ML A ERD HRAF 85D mZ R g RiER
B, PREEFANERERIA IR AR () A 7B = NBIREL, FEEHOVE =AM ERAR, 2K
Bl 5 Tr A R A S A AR SR OB S R Ll AT R BE 4 o FH 2% 8,475.83 JUT, [l FE ML IR IS WA
HEIURLRR SR 9 7041.28 Jio0, iRAN RGN R REAL Y 75 45 503 FT Tt

FRHE A TP AL ) A N RARAT b HEAE A MG Bk (WU {5 A4S : G1043010300119970D) ,
BE 2019903 H7H, AFHF 2EGIT 180 (IR EH RERITR, CEalEEREETE 11£
RIBAES . WRHEA AR, P ERIT RIS AT AR CCTHESEERTE TG RG00F
FRETRIER Y » FAREFEBRITRE RFE T ZWEATIITR, R A FREG R HK
VNI RIS ARAT H B AIM LU, AT KRG H IR B R. REEHIERREFRR

O WITHHOGEARR, AR EBITDA 5AFERAFE —EER.
e SR MR A A TR TR 8] =
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SEAE MBS FR B RSO, A B R BB R R SR B, TE T AR B 5T

BARTE, AFGS AR, (HUTEEREEE A R AU T v S LA R, A
] {51 95 SUAEAT Tk s[RI 2 RS 2 4 w2 R A KR AT Bk Aolk, SRASBURSCRF IR, 87k
AT 77 RERAR B wh R AL ST T AE R 2R A h b B e A5, ALk A Rl O R4
N BB T

I\ KRBAREAABRERRE N

1. AR BAINE T A0 ZATHT B AT 509 %08

B 2018 R, AW A% 447.18 1470, ARRAKATHFFHBA 50.00 1478, X T HETA
A 5 A, AT R ASTAIRE W T, Ko A U KPR — R

DL 2018 4RIV 55 Bt g Bha, AR BEA IR S5 55 4R BT 649 40N 50.00 1270, TEH BRI R AEME
BUN, AR AR A4 T AL LSRRI B 657 55 A L 300 2 B 3 1.75 AN 49 05 2.65
ANE YR 6.24 AN 4 5% 61.48%. 52.88%F1 28.68%, %% SuAH AT BTN R, (A4 w45y
FIEBIARG S RATIE, BEFEMHTEEAF6R%, AR SRS KRG T R TE.

DL 2018 4 eI 45 Hd Sy Bamt, AR AR S S 4R BT S AN 20.00 120, TEH BRI R AR
DUR, ATV U L A5 WAL BRI 65 55 A L 30008 20 B2 780 0.72 AN 4905 1.09
ANE ST SR 2,62 ANE 4 RUE 60.45%. 51.33%F1 25.06%, i 55 RN H BTN, HA AL AT iEaE .
FIERAWIG R RATIR, SEFESEMHTREEAR6%, AR SRS KRG T R TE.

2. ARBAINE) 25 58 /1 o0 AT

DA 2018 4 [ AH ORI 55 5t v LA, /A F] 2018 4F EBITDA A 140.56 127G, AR A GG 27 KAT
i (50 1¢70) 1) 2.81 %, EBITDA X ARMGiZFHIE B2 S 2018 A ETE AN AR RA
1,467.12 1470, ARIRA G RATHE (50 1470 1) 29.34 %, AR EFHESNINETANEX A
KA GRS @8 m3 AN ISR SN 180.50 147G, AARIRA AT KATHUE (50
276> 1) 3.61 15, LEIHENIN &I ERIF AN ARS8 s A2 =

DA 2018 4 [IAH I 55 5t v LA, /A F] 2018 4F EBITDA & 140.56 127G, AAHIA FI5 57 KAT
B (20 f27t) 1) 7.03 £, EBITDA X AWM G2 2018 A B HI AN IMERA
1,467.12 1270, ARBIAFGFRRATHE (20 1270) 1 73.36 1%, AFEEHNINE TN A
W E SRR G, SE W AN EFHUN 180.50 1276, NARMIA R KATHE (20
1270 1 9.02 fi5, S BTGB AR B I AU A 5 5 1) 8 S AR

G UL BT, HEREIAFE RN A KRB E AW, TP AG R P R = 2
RETTMAEATI ARG GRS, UAREENINESRREESER R, AT, AFxA
AT I f e 1Ak

. ZEFM

AFAEDyi A KR E A Mk, PR PR SRS TR B .
AR, BB IS HERE, RN LB A RIS, @EmshIleiit 2R,
I, BRE VPR IRERI A LSk S A MR RN BB, AR GUE
N S AR EREY SR 3 S/ R AR

e SR MR A A TR TR 8] o
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20174, v AT AT OUH SRAF I BT B G55, MR T AR BIARSES, IR BRI T 65
G BHAHTAN AT BR DA 2 7] AR A A 28w A g st DR P I A s AR & 5e 4+ 8 It 2018
B, TRFM RN A R A R SERE T A G e, 3 — P FRR T AR 655 .

ARk, H I ESE IR A A R A =) EEOR B AN S, ] BEAR S A Bt 5T
S A Bt — D TR BRSPS AR PR RN “RE” .

FeF 0 o F] B INE FACE LA IR A R RIS RE /T SR G VRl RGPPSO, AR
7] 5157 2 A RE IR R RS AR A

e SR MR A A TR TR 8] o



BSEHIRBRAS

United Credit Ratings Co.,Ltd.

N A AR

B 1

R EE N R A B RRELT
HAMNAE
ARG 43 A IR A4 7

( Bh>SHbH
B> Shalss )
o o>t ek
(RAERE
JESESERD
EERRS

2NN %X~

i wg | | BE2 %gﬁ

N g jris et

i LEw | | wuww | | gHY

e %!% B A5 1&‘%5
! I 74 4 o v

(EE
Pre-ydulg)

A
jad
1L
1
i

5

e SR MR A A TR TR 8]

35



BSEHERBIRAE

United Credit Ratings Co.,Ltd.

38 S IR IR

itk 2 ARt N EFABIRTEAT
FENFie4F
HHE 2016 4F 2017 4E 2018 4F
BEr= A (2ot 1,218.27 1,171.13 1,100.09
B #ER . (L76) 194.23 388.95 443.04
WIS (oo 660.37 471.77 319.04
KI5 (2o 157.23 119.45 128.14
A LI 817.60 591.22 447.18
BN (2ot 840.28 1,025.35 1,208.85
HFIE (20 1.32 48.91 69.65
EBITDA (1Z75) 75.50 133.33 140.56
SEMFNER (4D 68.20 53.17 180.50
IEUC R 3K R e kB (DO 23.42 25.61 27.43
LA A (0O 7.46 7.73 8.87
S E F (U0 0.70 0.86 1.06
MEWAHE (%) 108.74 106.02 113.42
MEARWER (%) 3.62 8.75 10.00
BT IREE (%) 3.04 7.75 9.06
FRE R (%) 0.75 16.77 16.74
BALFERE (%) 5.57 12.41 15.78
WAL (%) 8.06 7.16 6.09
B (%) 84.06 66.79 59.73
EIFS AR (%) 80.80 60.32 50.23
KIAG S5 E AL S (%) 44,74 23.49 22.43
EBITDA FI B &% (5 2.15 3.49 5.87
EBITDA &5tk (£ 0.09 0.23 0.31
MBNE () 0.44 0.65 0.80
HE R () 0.30 0.47 0.57
a5 0.23 0.34 0.53
LEN &R FHEEE (%) 8.08 8.31 35.78
EBITDA/AR R K& (fi) 1.51 2.67 2.81
EBITDA/A AR A (ff) 3.78 6.67 7.03
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