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REVEAX A TARE RIS 105.84 1470, #FE 2015 9 AR, ZWHMRE. &) o
R NAE s W AR B BT AR L, AR A TRE R AR A (g b L TE s . 3k
AP TE RN R [E TE O T W R e TE . BIRRR . EMNM. BT RO R, AR IE TR
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12 LSO it 196.20 169.33 | R BUIER[2004]548 5 20% 4511 | kI
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A& T BEA R A BB 1,768.464470) & 1t92,048.6310. 70, 201444 & I AR SLHLE IR
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P4 R A114.86127C, B4 M &2 M1 1 Ingi-105.9112.7¢ .
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63.98% (R 55 O 5 R H AR Bl S B (0 e 05, K625 O 3% BB K AR R H A SRl Bt fL 5 3O,
AT AIREE, HEED], AR AGEEEKIAAG, HRERRGT 748 TA T AR H
L, A SERREE AR TR T AE -

BE2015F9HIK, A Ff 8 414,545.151470, 820144 iKHK0.33%. MIECKRE, AFR
R 11.38%, AEREN 115 5 88.62%, ZEMIE20144FE KA K,

BAE2015F9 H R, ARBTG5 255 55 Ak b A 67 55 55 A4k L 26 43 1) /g AR
768.81%. 67.41%F165.40%. 2015459 )&, A Fffiss il ftiifaE .

SEE, ITERAFMGRGKFEARRRRRGE, RSEMFTEIT R R B A A KA
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SR IRIE L K22.49%, FEREBWUN . P ss@ N AN i 2 N3 m,
WA KSR 25 G K = R U ETHTE T B NH 156.29% .

2012~20144F, 23T MR R N 1 A T M 255 T R AR B BURF R Bl A b T+ 2 B ) 3
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WA 2 A N R R, 20144E 931.52%, A EL R I44.70N 2 A, R h T AR E
W FNE. Ak, 20135 A FIFFEPATHr & THER, 5 UCR A A o AR SR 5 e s ™=,
K20134E A SUAME ARSI 35 6. 781278, 20144 FE A RRAMEAR SR 38 M 12.4812 7T, RIS X 28
A BNV FNE DT K
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{255, FEME 2R R b 2 BN T75.62% 76.97% 70.61%H171.90%. I =400 ) I 5% 2% FH 1) FF 48
N, F RO SRS AR R LR B 4 AR BE T 3 A& A2 B A B B, W55 2 R A R K .

20144E 8 7] SEBUENMVRIE3.7742 78, A ELIR/036.49%, T BAE NV AE R FREFTE. F,
O\ ) A AR BB B R B A BURF A SN, = 4E 43 3 N 13,7342 78 14,5344 70 F117.74424. 7€
2012~20 144E A ) FE EE 3821324276 21284275 122174270, B A LA R4 Fa 52 .

2012~2014 4, /3 7 S 0 A 2 Z R 08 P2 0038 R 476 BT R B 5 2014 £E43 51108 0.79%F1 0.89%
ZATNAE TR, N w R BRI GE w5 -

T BURF AN TE R ARSI« SRS 550 55 52 21 5 5 350 =) & 2R U N RN 43 A A
Wi, 2015 4F 1~9 A, AR SEIER 104.41 127, FHIEK 25.62%, EEA 78.31 47T,
[ LE3 N 33.46%, ENVANEAA 20.85%, AFIEMAFNE-4.20 1276, FlESECH 6.88 147G,

MAE, AFRNRFRGK, BRI RS, RREELSEEREIHES ST, UK
oy BRI H SEIE S S, AR ARSI FIBLRIRE KA B 4 S .

5. MARAISRE

ZEIENIA NI, 2012~20145, A"/ BER MRSy 5B & PudE K, 2014
A E R AR 5T S0 B B 4128471400, R LEHEK21.87%; 20144 AR &Y LA
101.60%, % FAFEMSA R MR, TR SR rRIETE “I B 5 28 1E 3 A R4
W R, 201445 %8 H &8UKIE FRE, 2014F AR LE S SHBLERNEN206.961470. L5 ED)
AT, CAWSER . 825257 55 3T I DA R B R N R S0 (RIITE “ A
HAh 52EWEs A RMIE” BHES, BT EHEE A R LA Bk, HariisA % &=
K, BT BEWRR L H A IRIE) , 20144E N211.87147G. 201445 A R BB IHEN A 1)
WA B EUA-4.9114 7T
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PGB T I, 2014 FFEARE AR BTGNS MA TN 120.05 1270, LALEI R HAD S 55E
HERMIMETRANAN T HBEIEhIERE 71, 2014 FEA R BLER H AN 304.80 1278, LA
FRELE S P T B A A A P BT AT B 48 T 2014 R A R R I Sl &9 184.75
2.7t

T 7 R R DL R 5 B T H T R S SN, B MEIE IR E IR R AR
PR, A A 3 2@ W BRI R B8 AR B () 4R AT i sk LR B ke . w28 B2 i sl 3L
SWMANEZNEIAT. TEERAT. BT ERIT IR 2014F A R ZRIENIEMAL118.41
{076, 20145E BB EI S IRN272.1244.7C -
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WEEFPA K ARRREDMERAP BA—ENBUFRITE R &R0, (2 EREAFH
BRIV it B AR M SO BOR, SRR RIS SIS IR HUN-133.9710 70 NYERFRCHIRL
S MG 4 i, DL R RIS B 63 55 A B AT, AR ZEBE SIS MmN E AL
K, MABERESNIEREBINFRN, £80N30.65(470.

MRE, AFZEVET A SIS R BT E, (E R R DL R R B H
KRB SN, (A3 BRI R 55 S AN AR AT 1 K RO A =) R R BT 75 95 4 1 R R

6. tEfrAk

MEIAGEGRAR G, BT A R USSR T T WA BURY 23 1 [ A7 A L R 4R AT I R B DY sk A
FHAR “ HADGRB T =" ik, FECA TSl AR R, AN, TR S B A F i sh b
RSN LR B, 1T = AERE S HIN2.955A11.681%, 20144E K4 A N2 5845 A111.481%, 20154E9
RIS LR FEFRA BT BT, 20084 A5 F12.21 65 ; B TE = A RIS BTSN & E i A h i,
R AR ZE RISt v, XA RS UG IREE . 25 R A R A RO E M
R 43R W IE R T IRE DU B S AR St E . AR RIS S bR AR T IR

ML BE J1H8ARE . 2012~20144F, A FEBITDARAFEE, EBITDA4: 5 55 L 4E 7 7E
0.021%, FHRERN20144F KA L5155 17484070 H R TTBUR 15T 438, Rl 2 =) S brfEfiiRe ) 5
TR P S BRI O

EBCH T, #2015 K, ArIXEERIMALR 9268.051070, THLRIEZFEN13.01%.
Forp E BRI A R R &R 7% A PR ST A AR B R (RIR G0 0) , R
LRI X B TR A PR A R0 e A G R SR A AR, R R B0 [ X % 5 R
FRAF]166.8440.70, REMHN &R EE B RARAF25. 214070, HETHHIRRLLE EH,
o A BRI R

BAE20155F9 H K, AFREHE N3,820.191270, KAEFABE N1,357.76/470. HLAL, 2w
H—RA+HIE EHiF AR, A F] AR B R 0% R 8

R N RARATAEAS oAl A5 R, A 20159 H IR A A EA RS 085 Bid%, A
SURERTE ) CEANI A RY T

RMAE, HREBIRETIBUL 13, A FER R BRI R W 0 E A, HaRN
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I\ FERBGRHFEHRRENS

1. RIS A3 8] A i 569 %ok

B 20159 9 AR, ArKMMS. 2615550 08 3,894.22 {2,701 4,209.55 12,76, A
RATHFF R 20 1270, FXT H BT A "E S, ARG R GEE AR, XA FIA Fi%
A K .

PL 2015 4 9 H R MM 55 Bl N EEAl, RIS E TSR HN 20 10T, AW kITE, EH
EHEAEREL T, AFK6RSEARMEL R, 205 BT A M LR 7= 765 R 550N
65.05%- 66.84%H1 68.91%, fi55s AHAFTHIN; FHR AR WR L 20 {4 T0 S5 U5 4 4 T 410 56 1
s BiE, ARG AR . A E 655 BT AL L AN B = 5151 28 53 A 65.05% 66.74%
F168.91%, fids MAHBA KGN, 15450 5 itk

2. AR SRR RE ) AT

PL 2014 4F K fRIAE 0 55 B8 9 EEAl, /AW 2014 4F EBITDA N 64 1470, NARWIA A5 K
ITRIE (20 1470) 1 3.20 5, EBITDA X ARG F I RRRAE T80 RRBEAE A 7M1 2 R
KAW e, DL BUR &Rk, AR ZEFIGE I EBITDA A S m, WARRA A6FRT
TRERRE 1A Yk S 5

2014 FEALENEIN AR 206.96 1470, NAMA Ffigr KATHUE (20 1478) 1 10.35
%, ARGEENUESWMAN B ARG G 5. 2014 FLEENRINILEGFR L, X
i E s Re AR ISR . HT ARSRENIEE &AW HAL SR IEDA KM E” Tk
W, MARTESLE VG R, B S A R B E NI AR, FREIZFEERE, 2012~2014
ENF KBS E NS R IR A SR TR A IS WA A ® SRR AT
W S5 550 0N 14.01 £, 19.30 /%A1 15.88 13, X Ao 7 it 25 L AT 1R B A A B

AU LT, BREVERINA, A RIRAIRAG SR 2L Rg I8

O TR BUR R E ARG AR, AR REE T BUMN B AT T Al i 5 vt i i 5 s E
EHAEIRE, XTI TR, RIBTIRIE . ORGSR A B I B NS D5 T
BER . BRETERFEIN WoER], TR A RN, AR H Z B, %
BRAUR M SN B = RUAE LEART RIS, it A2 BEA Vit 8 1 5 2 4 ) 50 55 Rl B A R 48
RE, XARGE KRR, A FRLERE™ . BEIAAIIRP T, AR Rl
Bt et g e B A HE— DI . RORBEE A Rl E R R I H 88 T, LA o S it
WUH SEBLRDNLALIZE , A RMINIBATRE KA s, QEimshikIee A Bitm. BARK
PR B SIS R A R 5155 1577, (B F] B 5 BFIRE T 15GE USRIV BUS & 1K AR 8 S
KR F AR EE BT RE Y R R A7 3CH¥ . RGP AR IIVF R E N “RasE” -
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it 2 RRIEEVSHIELIERR

i H 2012 £ 2013 £ 2014 £ 201569 H
VR (258) 4,909.85 5,402.90 6.578.67 6,605.17
g s (250 1,518.86 1,630.13 2,048.63 2,060.03
WIS (258) 333.84 452.56 620.39 319.32
K% (258) 2,805.50 3,076.86 3,638.25 3,813.69
AEES (5D 3,139.34 3,529.41 4,258.64 4,133.02
FAIN (1258) 105.62 103.22 126.44 104.41
W (250 18.16 16.13 16.43 5.18
EBITDA ({Z5%) 63.02 63.46 64.00 -
RIS AT (2T -146.79 -110.16 -4.91 14.86
I 5 B 1.37 0.99 0.87 -
TR W (O 0.09 0.08 0.11 -
BRI (IO 0.02 0.02 0.02 -
LA (%) 95.61 102.12 101.60 118.72
PERIIE (%) 1.08 0.94 0.79 -
B IREE (%) 1.06 1.00 0.85 -
WERPIRRE (%) 1.20 1.02 0.89 -
EAUFIEE (%) 36.73 35.00 20.56 20.85
FHBEE (%) 33.79 36.22 31.52 27.00
W R (%) 69.07 69.83 68.86 68.81
L g LB AR (%) 67.39 68.41 67.52 67.14
KBS B A Z (%) 64.88 65.37 63.98 65.40
EBITDA FIE 53 () 2.24 2.10 2.3 -
EBITDA &5t (i) 0.02 0.02 0.02 -
WENLR () 3.44 2.82 2.58 4.14
WEIHE (%) 2.02 1.54 1.48 2.21
A IES T () 1.09 0.59 0.59 0.81
ISR LR (%) -29.00 -17.21 -0.60 2.87
EBITDA/Z< % 47U (%) 315 317 3.20 -
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