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Ea=1 i B 2R i B R BRER
1 2 £ 158,748.00
2 G VA= £ 80,016.00
3 A5 F%. W)E | 268,195.00

AR IR SR

A5 RE019%3AKNINTERTHAFARL (. FHA, L)
pE B 47 SRR | M | RS | SRR |
1 FROCE PAYN 41% | 42,451.00 14,779.00 2.31
2 TESS A5, £ 92% | 201,644.00 149,825.79 23.90
3 HESE BT £ 100% | 158,039.00 119,273.68 21.80
4 LR i € 99.40% | 197,472.95 196,279.45 11.40
5 TCHER L 3 PAYN 40% | 67,417.00 32,873.57 4.30
6 3 gl i 20% | 30,586.76 25,453.78 0.40
7 BT AR5 B i 93% | 222,700.00 170,294.38 35.00
8 Hilg KE N 99% | 19,323.00 12,687.00 2.70
& -- -- | 939,633.71 721,466.65 101.81

TR IR o SR

2016-2018 4, /A a4 N2 5N 32.78 12T 38.19 12751 33.10 1278, MK, *
TR b I H 58 AT 3k R B E

2018 £ 12 H 18 H, A a]lF AR KEWMM B TR EARAF (LLURFERR RS Em” ) R
B HTE I E VR, S B IR AT (BURfRRR Al E ) ﬂiﬁz*ﬂﬁﬂig*ﬁ 79.34 127t
R 49%, AwIFEIELBIN 51%. EiEEHIIE T, IR ERE GBS, RILT A, B
KA BT R S ESEIIMAER, FT AR BERRIRRE.

SART, T PR B I E R SRR, AR AR R RIS BB R K, S5 SR G I8 7 3 i
IS . BEAE AR D=0 58 TR E, A " BB G = A N, = 7 Bl it
AP S G LG A R ZR AR, 2 A A BN YO 1 EELH A 4

6. £EIAE

VRN TIT SRS B 5 o i he AR, AFTEEIE R L . R, fE@IH LH3R
277 A CARITE Ht o, B 2019 4F 3 AR, A FELEEIH BT 2,352.21 1478, Ril B ek
$evi N 1,821.82 1278, HEWFE.

%6 BE2019F3ARANNEZLEZRABDIFN (42 L)

T H 25 s | T # Bk bl
ik 5 52 25453 | 240.85 R (2012) 1660 = 50%
ik 6 2 406.96 | 289.75 R (2012) 1660 = 50%

gk 1 54 R0 126.66 81.03 KRR (2013) 2406 5 50%

gk 4 S4B 189.11 50.89 KR (2012) 202 5 50%

ik 10 Sk — 220.69 40.40 KRR (2012) 202 5 50%
PR % 312.00 | 307.84 HOR MUERE (2007) 751 5 21%

IR R N B — 61.76 65.88 R EERE] (2007) 862 5 35%

REWT R LR TERA RS 17



BSERIHEERAS

United Credit Ratings Co.,Ltd. /A\gjﬂﬁ#,fgm i:}zg&%g\%
ELSERK

B 2% BE® P T H#C BAREHH

NEACIER kg 196.20 | 170.97 R IIERE (2004) 548 5 20%

KiEEKIE 80.99 66.78 HER MR (2008) 617 5 35%

T T A MR AL T A S T2 114.00 | 132.71 R IR (2009) 104 5 35%

R A T 34300 | 33346 it (2003) 1068j%> it (2006) 335 33%

JRE JBE e A % — 1 46.31 41.26 HRMER (2012) 18 5 25%

&t 2,352.21 | 1,821.82

FAP R o8]3R

BARE, AFBRARTAK S, MBECR, AOREEE RE T Rt 2P 5%, A7
FESE KT T AR ORIF RO, A7 AE e B ek 7).

7. AR

KK, AFHGREN SEIREW T SN KRR, L mm @A Im i 275458
AR KBSERI RS R R N A, HAF “%ae. B, BUOR” = RK3BIE, £ “RBa. &%
TREW . WK BTAE” WA FYR, S HAERRIS ), HARITER A “RlvEe
F1k JENARER, PR REL . MR R KRB R, MR RERRA” IR AL

A TGRS A T FIAT RS, RE ST AREEERAKE, AHXZOTES 1. F
A R IR & T AR E R, &8N TARRELRK, KB ARKRA AN, HARITE
FS 9 DX 3 T 2 4 ] B i 4 it 8 1AL 4R R A R L, ORI R T R AR E L DR R
I T PR B Al L B 22 ) TR

MARE, RETHE MR R A, A5 28 WMIENT, Rk E RS,

£ WS o

1. W54

A EFRAER) 2016-2018 fEG ISk CA T d B STHINE S AT RS @E A1) Hih, JFH
AP REH R AFHEAEH 2019 F—F I 5 R AL H i, IR R EL.

AIHFEE T, 2017 4F, A FEE BRI E T PUE S B AT R R R A v, R
T R A B R ST B 2 w) AR BT P R B R W T R A IR A R A NG HFTE ) 2018 4F,
AT G IERE PN KB C A B E R A RA . RESUEASBE R E AR AR . KEEE
FVEEARAR . RiEPEZIESERBAGRAR, REFEABRARAR . REEIE A KA R
ANF N REWFBRBERARAF . RESIWE -2 EEHARARAHPNAFEHEH . #
% 2018 FFJK, ARGHEEN—HT AR 14 K.

SUTBURAEE M, AR T2018F1H 1 HEHAT I ERER201 745 & 201845 AR 1) 4 b 2= -7 DU fig
BESABIT, Wt BURA G N AT IR . IbAk, AR T E T A m AN CRAT I EG T-2017 450
BT JG I (b2 THAE N 28 1475 - N ) FIEIT J5 1 (Aol 2 TH ik U 85 225 - 4 i T B A FITH&L)
(2T HEN 5523 5 -G Rl = 7 ) Je (b tHE N 25375 -4 @b T HAIHD , FF%E20184F4F
WIHL, 20174F LU S5 EARE S, AR 73 K 20174 AR IR 4

2017~20184F, Aw|LHIH T ER IR,

BAE, =4, AFPIANE H T Ar RN, S BORAR MmN, A w0 555

KA AR AR AT R DA TR 8 18



BSERIHEERAS
United Credit Ratings Co.,Ltd. /A\é]'fﬁ#\’fgm i{‘é’&ﬂi%

A R R

2. TERE

2016-2018 F, AHE G BAREIEK, FHEEHK 3.10%. #ZF 2018 FIK, A F TG
N 7,602.33 147G, K FAERIEK 2.26%; HIRBITS (A7 28.49%) FIEHEREN T (5 71.51%) HIHL,
A B R RR AR BN B R

2016-2018 4F, ARSI G ARFEIEK, FIE S T 1.82%. #% 2018 K, AR
PPN 2,166.22 1278, B EAEIRIRD> 5.22%, 55 AR N ICEENE e S K i K HA R Eh B gR b BT R
FEMBE MRS HANUGEK . A7 SRR S0 %=1 e

B 1 #&ZE 2018 SF kA 8w T~ Mo

Ay
5.69%

TR FiHRE

2016-20184F, AR TR MEERFLIGK, FHEEHK22.39%, #E2018F K, AR EHEEN
376.5914.70, W EFKIGK27.85%, FERAAFMBAERE, KITGIFMZIGMAEG F 2R
T (1599.78%)

2016-20184F, A HAWRIBCRIEEIGK, FIHEGHKT.66%. HAE20184 )ik, A F] HAd ML
3 H289.7012.70, B FAEIRIHEK18.00%, 2 B R MR AT A B s O AR TR AT S
b SIS R AT T AR DLW R R FTR, 50 14 A T KGR &8 b7 i o54.95%, SRR E: BE
B RGN EFNBUR A AL, R SRR A E I B AT BB E /N, (EXS A Rl R & T — 58
HH, KT AR REREE . #SZE20184 K, A ) HoAh SN ISGR BT TR R Ik #E43.9914 7t

A7 ME 2018 RN 8 AL G AR AT AL HL (F42: 2. %)

REKEBAL &M/ gk I
T A B FE 60.23 | 20.54 ik TR
REEHHIK A F 3057 | 10.42 HEe
KA U 26.10 8.89 k. A
FEETITHE R X A M B3 gy 22.18 7.57 5%
RELTFHARTE KX W BUR 22.10 7.53 EIVIE e
it 161.18 | 54.95

T @S

FA R A R A R A A TR ) 19



BESERTIREIRAGE
United Credit Ratings Co.,Ltd. N EMFE AT IR R IR L

2016-20184F, AFFIEAIEK, FHE K 1.62%. HF20184F K, 2 w7 1¢154i1,095.57
175, B EERRRA2.74%, FERIT R 5B H & S EG b PR AR 597.94%, TN
L BRI ) LA A, AR RS EOR . B R ARIARAE TR RN AR

2016-20184F, v w] HAhRA) U =R sl T I, FI9E 46 T F520.61%, FERA R BUR KK,
L ISWOGRA BT b BT 8. B 20184F i, 2w HAth i sh 55 7= 281.1914. 70, 32 N RIYSOR 3 7 A I
SRR R, Ak T R B TR RAGEaK, HRERIRIETT I 5eas, o = H ARG SN BT = i A
o

2016-20184F, ARIAEFMBN T = RELL K, FHE A K5.28%. #E2018F K, A A/ AR %
;= i5,436.1012 70, R AFKIEK5.58%, TERMEE TREAIEKE; REMEEE™ (4
12.61%) FIfE# TFE (574.82%) H4%.

2016-20184F, Aw| LM E LSBT NE, FIHE S T£0.69%. BAE2018F K, AF A
Bt ESRE P N219.2142 70, B ARG K3.87%, AFENA K FE SRR B Rt b
77 (1599.12%) . 20184, A FIIZRUATHE R ATt A SR T T HR B HE R 9.5014 7T, REFA R
AENEAR % B3 S 2 N AT Mg A BT 7 0 A .

2016-20184F, A w][H & - B A K, FHE S K2.31%, LA K. B2 2018 K,
N 7] [ 58 % 7= N685.5012 70, B L AE I K4.720%; Lo ] 5 K T 19 AN 685.5042. 78, [ e B R
T EE AR /)N 5[] 52 9 72 M TV 400 B AR 5 72 ot 5 JB SR SR A 2k 15 26 40 33l 15 77.61%.7.69%
F113.94%; ] BiH5EHTIH108.0014 70, Sk — S LS4 E FIMEREA B A TR IH: Bt
THEIEHER0.1514 7T [ 8 5 77 OB 26 086.47%, BT 35

2016-20184F, B4 F:AV R S TREDH AP, AREE TR, S 41
K:5.66%. #ZE20184F)K, A A EE T N4,067.17127C, B LR KA4.72%, FE A TR,
PR A A TR RIS B TR H e TR

HAE2019F3H K, ARG IE 7 0%017,826.431470, B FAEIEK2.95%, Bk Hos)
757 1528.97%, JEBIHE S H71.03%, DRSNS N

BE2019F3H K, AR LT AR THARES P Z R 5 F BB RRIEEEFR e, +
HE AL 5 B 5, IKITAME S TH293.2242. 70 AR KT Aml RSk aR . BATIR 7 30, L%
PH RS AR 3 38 BF A 2k e R AKISONAL s 15 7K AR BRSCNA - i 24 B 150 H WS S A B FLI0 R A i 2 25
BT, BUS TAHRRAT 0K, R RS R RBE T 9584.5414.70; A ) Je T wd ik iR 4y i B
FLEM. mIEARRERS T RRMSEE, A RBIUN215.0914 7.

BEE, ARG K, R M eEO L, MBGRIEISUAR RN A
) [ P R AR TR R AR I H O, AR R R E

3. RIERATH H A

ik

2016-20184F, A wffii ARG K, FHEEHK2.21%. #E2018F K, A w) fifii &4
5,013.131270, % FAFRIEHK1.34%; H, Wshfifiti22.56%, ARl fi77.44%, B EFERAR
AR, A ARG 3 1 S G5 M G 2 7 B Ak 1) B At st it 2 1 A7 IARFALE

2016-20184F, Awlshfifiirsag, FIHE 518K 20.40%. #HE20184FK, A nliish ik
1,130.9514.70, B FAFJRIEKS5.42%, 2 E R AR S 5 G F HARRAT A BT K s ish fufi
TSR DA 24 S AT . At AT 3R — 4 P B A B AR IR 8 F 5 A A A 3 6 R .

KRBT R a6 R R A TR ) 20
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United Credit Ratings Co.,Ltd. /,}é]fﬁiﬁﬁ‘}ﬂﬁ‘?&?ﬁ%

B2 #E 2018 4R SR F i A oL

HAth Hofiby S A
531% 11.14%

RSN B
9.47%

HoAthifish £ it
13.17%

FARR: FiHRE

2016-20184F, AR FIHMERFFLLIGK, FHEGHKT6.57%, FERAAFARIEETFE,
MENE . BAE20184F K, An SR N107.061270, B EFRIEK12.73%; HMRIEERK (5
22.57%) FMfE AR (H77.43%) 4Rk,

2016-20184F, A &) RiAT SEHE B ST KRB B T R, IR G TR2.41%, FERZNATK B
BT REREATE. BAE 20174, A A AT IR K RATIK R 78.3744. 7, R FAF)KHE8.18%, FE
ZRBit A A B AT e, NATA RN R, TR TS #E 20184, A NAT A
K NAT I #68.9912. 76, B EAEIR IR 11.97%, FERMNAITMEIER. TREKE D SO TEG 25N
PEATIK R, ToRAT S s A m] NATIK R 3 B9 AT B TR, 5 A nER I H i) TR R4
HARK, BRI —E s,

2016-20184F, A F|HABRATFHREFLLIK, FIHEEIE122.52%, FE R NATFEFERZIE M
FrE. #E20184F K, A HALRATHCN126.014470, FEHMNATFLE (1733.66%) FIHAhRA K
(1566.32%) ¥/

2016-20184F, AR — N EMMARRS MGG, FIEE1K20.05%, FER—FEHE
RIS R I RAR S B A5 77 U il sh T 8. k220184 i, ] —4F A B IR
341 £51619.82147C, B EAFR9.27%; H—F A BARKIAMERK (550.38%) « —F N EHK
WINATR (1510.36%) « —F NI NAMETF (1539.27%) 14 )%.

2016-20184F, A" HARGBN A G EIE K, FIHE E1K24.40%, FE R RAT IR LT
G197 AT BT BT 3. L Z20184E )%, A FAh iR 8 71 £ 148.9814 70, 5 A K K:98.54%,
FR20184F ) RAT FARM G iR 2 T8, oAt im 2 76 2 220 oK B Rl B iz

2016-20184F, AFIARMBI TGN T, FEETHL71%. #HE20184F)K, A ndEHs) i
5t 43,882.1814.7G, % FAFJRIGK0.22%; FE MK HIE K PATGE I FIK I RT3 B o

K AR A IR AR 3R A TR B) 21



BSERHTHERZAGE
United Credit Ratings Co.,Ltd. /A\é]/fﬁ#/ﬁ;;}ﬂ i{tg&a&g\%

H 3 #A&ZE 2018 FJk 8] dE iR 7 A AR E L

HiAf
F I A 0.97%
14.05%

K1
[ Ao} i 3 53.12%

31.86%

T KRR FiHRE

2016-20184F, ARG FRIFFLL N, FIHE S F£6.60%. HZE2018F)K, 2 " KIAMHIK
M4 4°82,062.1312.7C, B FAFKIk/>5.03%, £ ZRIH KK —E N B EIEG AR
R 2 IR A8 7 i

2016-20184F, 2 @ NA i 5 BhIG K, FFI R A 1GK:7.88% . # F20174F )%, A & R f5i97970.27
176, B EFEREA8.72%, FEERAF K TFAF RTINS “13EBEPPNO0L” “ 134
PPN002” . “13MHhPPN0O03” . “13MIAMTNL” . “13FEHBMTNL” . “13FHIZkMTNL”
F— NI T B 2018, AW MATMiF71,237.03147T, B EFREK27.49%, FER
20184FE N AT RAT AR 1 2 BTN

2016-20184F, ARKIARAT RIS FFE, FIEE TFL15%. #E2017FK, A" KERAT
2 H697.1512. 70, B FAFRIGK24.93%, T3 2 51 19308.6 147, 70 [ W B T4k 2k 2 4 T R4+ 2 K
FrEl. #E20184F K, A nKIHNATH N545.2010 70, B FAERIR>21.78%, FE RN FHEHSS
R R, HBEEDUH E L, WEBL IR A b B s KA AR KRR (A &+ D
NAFER, 1526.48%) FIETRATER ((573.52%) IRk AR ATk A flge £ 65 9% v 140.1012 00,
MNBIKIAG S, B IUSAT R A I L TR K

2016-20184F, Anfi s sk, BAREONRE . B 20184 K, A n4#kfii554,315.13
1275, B FARRHK2.63%; Horh4 {5 h875.8812 70 (1520.30%) , K ii#4%3,439.2612 70 (/&
79.70%) , AFMRSEMUK GG NE. BE20I8FEK, AFET AR, EWMHESEALELR
FK 55 55 %2 A4k EE 2640 591 965.94% . 62.50%F157.05%, ¢ F4E ) i T B#0.601 11 23 A1 0.334
53 mFH0.354N F 43 s, 5t 55 AR BT, ABATh AL TR KT

ANFE AT “16 kgt MTNO002” 1 “17 FIE MTNOOL” Ak, k&t N awl “Fr
A BB G- TH” H. FBRERREEG MR A, FIAATEEATTTRE, K BT B AL
ai-F AR EE TR 2 KI5, AT ainill . %5, #Z 2018 FFIK, A HEr=ffitd.
AR IR R RN 55 T AL LR 2358 66.54%. 63.16%F1 57.81%, 437l Ec A% mr LT+
0.60 N 73 s+ 0.66 NE 2 £ A1 0.76 AN E 7 A

#HZ 2019 4 3 AR, A AfUagiN 5,228.27 1470, B LFERIEK 4.29%, RIAEGE) T GIEH
WK HAmsh 7 18.10%, JEBN 1 A7 81. 90%, AHLAAEG N i E .

BA20194E3 H K, w5 55 MiA4,447.9742. 70, B AFIRIEK3.08%, B R KIS A T

R AR B R IR A IR AT A TR 8) 22
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United Credit Ratings Co.,Ltd. N EMFE AT IR R IR L

K HA 65641671470 (1514.43%) , KI7453,806.291270 ((585.57%) , LK% N
F BB A PR, ERUEETYECR.. ARBTG5 A S AR 55 B AL 3
53 7117466.80%. 63.13%7F159.43%, K FAF K73 42 0.867 1N H 48 sy 0.63/ H 43 sUFI2.384 H 43
BTN RATHIK SRR C “16F I EEMTNO02” A “17 I ZEMTNOOL” ) B & KI5, SHATE M
Tabr e, ARG, BE2019F3H K, AR G- AR, 6% R A LR K IG5 AL
05 H67.38%- 63.77%F160.14%, 73 5l A B HT_FF-0.584F 43 £y 0.657 H 73 A0 714N E 43 Ao

ME, AR AT, AR EITIAE; RIS, AREE—E
AT 77 BEARfR 45 i .

Fia & A

2016-20184F, AFFrAERGEFFENK, FHWEAHKA91%, FERFTAAFIEKFIAR A
FIE RALATEL . #A 20184, AR A EHR G 5112,589.201470, B LAFKIEK4.08%; HAHE
TEREA R I A #F A 712,326.6414 70, FEBLWEHEA (530.17%) « BTEAL (561.62%) FIAKS5
BORNE (F5.19%) Fp. A2 20184F K, A m)SEU B A N702.03147T, % EFKHEK2.01%, %2018
E12H R B B DA T 8 2 00 T (R R R T At AL it A R A IR A ) 3G A
KIBH AT SRR ) CHERE[2018]43'5) STHtAE, 7] 22 748 i % 4<138,159.00
JiTC, TR AT B A 25 55 SE R S A T 8. #% 2 20184R ), AT WA NN 433.671478, B LA
JRIKT7.34%, FERKHTIEUSIRAT SRR ITE ZEARE24.181070, KA W BUR TRAT 2k &
WL 4 6115.301270, EIFREZREESABRA TR E AR & #E SRR A RA R 25074
B8 S A4 T2 41,4412 0 RIT TTAL I F T 3K

BE2019FE3H R, AFFTEERIEE112,598.17127C, B FAEREIEK0.35%, A &3 45038
AR,

SR, AR A BN GBS, DS ARME AR AR E, A # A 45 iRe e 1
LY/

4. BAREH

2016-20184F, A ERANEEIK, FHE 1K A.13%. 20184F, AR ScIlE i A154.47
1276, B FHERKS.47%, FEREIEABIET RAMENN S BN KT 5=, AFE A
FRIFLEMK, 20184F 423.55%.

MR R E, 2016-20184F, /A7) F SAFFELI K, FIE GHIK26.46%, EERAA
S W ER A KT . 20184F, AW % FHRAA63.4712 70, B FAEK55.14%,; FEMEEBAH (5
16.88%) A 45 %% FH (1580.92%) ¥/ 2016-20184F, /A ] & HE 2 Rpaif i, EHE A HK:3.67%,
BEHARK; AT TSN K, FHEA1K34.41%, 201847 M 4% % H & EaE KR &
78.58%, T RIBor 56 LA IR I H A FIHERAUR S E=4F, AR FRHBN R
g FTF, 20184 ~41.02%, w2 S HIRE /1559 .

MANERI R, B AN Fo Ao FI4% S50 ) R S AU i kb 78, 201847 P93 43l
N25.6312.70 12.3142.76F115.9312 70 # U A BN A FIRGS IEAZ K A R s . B
AR 5 7= A B SR A AR o] A B Al P S (AR BRI e, I AR RRARIG K, 20184F
LR F A K57.68%, 3R B REA I REIRSE R A R A FIR HARY &N
SIS A CBUR AN, R EAFERE T BUR S THUER . BEERYL. REZEA IR ALIE 5 Fb
Wi, FEABFEP MG, 20184E A ATt K B AN EEONBUR AN, L = AERA IS, A

KRBT R a6 R R A TR ) 23
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United Credit Ratings Co.,Ltd. N EMFE AT IR R IR L

FIRIR R, EBARE R W BURIRAT 44 A 5] K& A S ETE AS @ 4R [ 1) & TR B AN & IR U 55, I8
AN EA — 8 BB 20174, A RMAE R IRE 10,7210 70, F BN AL SRt e
(B4 559.501Z JC AIRTK 451 2K 1. 1142, 76, % 2 R RN B— 22 (I HI ek 20164 F120184F Bt ™ I fE 47 2 R
BN

MR Fabr KB, 2016-20184F, /] e BE AN i 28 AILEL BE =R R RF 4R35 4, 20184E 4331
1.01%£10.99%; A\ "V E I R NFaE, 20184 40.79%; SZAT W PEF fLm, 2\ ) B4k & R fE
J1R55 .

2019 4 1-3 H, AwRISEIUENIIA 35.29 1470, B EFEFREK 30.55%, FEREBEMIAHEK
BT R AR R 550 2.64 1270 1.74 1278, ¢ AR5 136K 2.200%51 F B& 21.01%,
FERZHS MGG K i FI R BATsem, W45 2 K AT Ek.

SRR, Ik =FEARRNFIRE AR AR B R, BAIRE WSS, 2w ae /1588 .

5. AeR

MEETESNE, 2016-20184F, AFHER M. S5 FBINIESFFEEK, FHEEHK
14.74%; AFNWEIHAL S &EESIA RPIIEEINIEK, FHEEGHK24.99%, FERZAKKY
M FTE . SE S T, AT Be5297 5 AT &8l R, 20174 LT
F425.69%. 1T =4, ARISATHALS S ETEIE KRNI SR EIE K, 201845 1 1:298.60%, +
BRGNS 1 =F AT &8 Wm0 A I A & 154053 31 8-5.0914. 76 48.1542.70A1
30.55/2. 70, MRS EE, 2016-20184F, A FIILEUA L) J12485.37%. 86.82%F1103.66%,
A TN SEBUT & A Frig Tt

MG BN S 2016-2018 A A TG S &AW SN TR, DR MM BUR &8 3, N “IR
B HAR S IE A LA 7 BHH . 2016-2018 4F, A RGN S5 B By Rk
A, WG E 7 -30.67 1470 -96.96 1470 M1-126.15 1470, FER A FIAE A REE TR & it
TH MBR R B R, RS RIHE S . B TE.

MWETESNE, 2016-20184F, A FZEFIESHIIERAN ST MRBEK, REREEE A AT
EIHHESE, (PR — IR T oKk, FARAT R i S0 4 2 S AT B 8. 2016-20184F, 2
F] % GG SO &I IR A0 B N-35.7514 70 92.04{2.76F1177.9912.5C, HiRHEHEOMERA, HRA
B T K

20194E1-3H, ARG E G ERIFANLS. 231070, BiEshIl & RiF 4 N-85.6910, & HiE
BN A 169.87147T

BRE, AFENRETT RO H 5 A% A, AESRI AR R, &%
PGSR B HUIRES s Kok, BEE ARIERIUE B, AR —EMETIE T,

6. fE£fitfE

WA RE TR ARG, B A =) L TSSO EE T I BUR I W Bk « b i sh 77 i
W, AFGEN GO, R, KT S BRI 23 7] sl L AR A B L R B . (H 23l T ftdr
BTN, N AL = SEA) RN B B R RS T, 20185737 0 1.921% 10,9545 o 4w Il
AR 55 L 23 I 0.451% . 0.35(5M10.43(% . BiZE2019FE3H i, A Al b, 3] b A R4 I 4
0155 ELar 2,401 . 1.2205M10.741%, B EAERIA i BTG, A GRE M.

MKIAEEATRE I 48F5E , 2016-20184, A FIEBITDARFEINK, FERIF A 2 FHF] RS

KRBT R a6 R R A TR ) 24
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United Credit Ratings Co.,Ltd. N EMFE AT IR R IR L

KT, 20184F, AWEBITDAN93.841470, B EA3838.92%, FE R 1AM 2 HKIFE
CHIGKETEG EEBATIH (516.13%) | R (54.62%) « TE IS S FIRLE S (£52.04%)
AIFNEEET (527.22%) M. MEMTEIRE, & =FAFEBITDAREMEE (Rl A
W55 SRR S D) Fe NI, 20184F 91.921%; EBITDAZ IG5t H0.0265 . Bk E, AF]
KGR S — M.

AT, Ak 2019 4F 3 K, A RDXTAMELRRETN 270.69 1276, HLREEEN 10.42%.
HAT R 25 IEH, A RS

%8 MBZE 2019 5 3 AR SR IF L (B4x: 1)

e R IT £
REEHHT X i i Bt R A IR A ] 29.00
T S A VA PR 54T A #) 18.00
PR R HAT PR ] 0.94
KRB E W X5 KA R A 115.13
REEF FIEARG BB R R PR A 70.22
T IR A R A 37.40
it 270.69

FRAR: TS

HZE 2019 FF 3 HIK, AR EERREHE N 5,103.91 1278, SfFHABE N 2,451.15 127, KfF
RN 2,652.77 {1270, BbAk, AFIHAE—FK A B+H B EHFAR, A A E R REY
i

FR A A m) SRt r v BN RERAT (ks AR ) (WLR{E FARES Sy G1012010100375560L) , 4
£ 201944 H 22 H, ARLREHEMOLHENARGREEICR, dEFRSELEN R

BE 2019 4 3 HIK, ARTAFRZEANMIKSZHRAR (BUNER “2EAR” ) Wik 1%
5,142.32 JiJGARMRYFIA (fh#) . 2017 £ 4 A 6 H, T EEFRLHFH S EE RS OHZ 2 M &
Sfpial, BAFIWT: (D ZZEW RAMKIUE PR TE /KA I H AT 2014 4F 4 H
18 H# b T, T 2014 4 7 H 10 HHTFEAZEE: (20 M 2012 4 11 A 1 Hilg 1% R b ALK I
HAHT, FrA P RATKS:, BB AR SREER 2 A, J10h B B i BUF s oK 2 (3D
ZH MTEURAE 2014 4£ 7 A 1 HATFR %2 E A 7 A 2012 48 11 B 1 HFTR AT 22 F 2 5 B KRS 2
R 355.70 /it (4) BT BUMIRIE % A " EAZIE PB4 54 N R 47,475,320.86
TG (5) ARZEME ANK T 781,749 Jt, HXTT 49 N %740 50%, R[5 7#&4H A M 390,874.50 Jt.
Her, EFIZE (DO . (2 . (3 . (5 DiCETmE, T (4) B4 47,475,320.86 7T,
ZETEONT 2019 45 3 A 21 HHE TR HRIF, 7HRIT 2019 42K /647 H3E 1,000 F5t, HARK
T 2020 EAEJKATIRTE » B A TE 2019 4F 4 H 3 Ha e R LB fe ke 7 sa b, H
BT ARREPATH

RARE, B RER A RN R T FEA A0 % 1 B R R AR, S RO E I B 45
R @M IR, AR AR RE IR R .

7. B8 M 5L
A 2018 fEJE, BEAHE BT EAN 4,116.18 1470, A FERLEE 1,814.21 127G, Tifih 2,301.97 14
TG. 2018 EREA T LILENMVIN 27.50 127G, FiE %R 10.59 147G
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HZE 2019 F 3 AR, BPAF G2 RA%4,171.05 1478, B &ML 1,815.48 147G, fifii 2,355.57
0,76, Aupfiss 1,749.78 1276, HrhNAHiiZ: R 1,048.62 12.70; BEA R P iR N 56.47%, 43
RS AL H N 49.08%. 2019 4F 1-3 H, BFARISEEUE M 6.88 1276, FliE 40 2.53 147G

I\ KEIRRRFELREN DA

1. ARHN S G A3 8 LA 1 469 % oh

B 2019 4F 3 HK, AR G5 4,447.97 1470, BT HFFBN A 25.00 127G,
AT T H AT A RS, AR R B A K, XA FIA 5552 A K

DA 2019 4F 3 H R 55504 R AEat, (RIS EE BT &4l 25.00 1476, AEfigF k1T, fEH
AR ARG DL R, AR B 553 AR 55 A L SR A 55 B Ak L 32 43 1R 66.91%
63.26%7F1 59.59%, HUKATHIS MG 0.11 N E 4 AL 0.13 DME A A 0.16 N E 77 Rl FHRERIA Y]
(D i S A g B O =9 U [ PP N B2 X (= e < Ao L= K [E

2. KIS SR FABL R T AT

LA 2018 4EHIAH RV 55 Hds Sy Feali, A7) 2018 4 EBITDA 4 93.84 147, NAMIA® fid: kAT
W (25.001270) 1375 fir; ARILEGEANENIERAN 275.42 1478, NAWA R s kAT
W (25.001470) 1 11.02 £, EBITDA M EWENILERMA BN AYIGIE G HT A
ARG BT e AE IR AL S IRBHE A RIS AT, MORELETE T R, T
P E R AFEONRGE IS, HRZEEG, 2016-2018 AR “LENES AN A RN E HIK
BIHAD S BEBHE AT RIS AIYI 2w o SR AT BUE (078 i 1% 40073 3l 9 15,93 £, 10.99 5 A
14.31 1%, XA 2 ml 577 ORFR RE TR0 o

R LA, BREIRGOAN, R R 1 B F AR o .

v ZEEN

R VPR 22w (KPP S T AR Dy R T BSORF S AL I 1A A 9 2 ) R R T ) 8 i 2 i
WO B R TR AR, FEXIERE . AN B AR DT T R R B R A1
WIRTER], 3290 T S B VIR ARFIE AR, A ] H A G BORAUR 55 b BT
R EE RN > F 278 R e i R R o

ARARBEE 2 7 HEAH B @B H BB 5E T, A FKUBANRE KP4 Frde Tt BRa 1RGO
NEIVERIEEN “FaE” -

BE 0 o m) BRSO LAY 2 R G200 RE TSR GVl G IRS0A Y, AR
7] 5155 2 A RE LR I AR A
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BiifF 2 LNBIEEWVSHIELIERR

WH 2016 4E 2017 £ 2018 4E 20194 1-3 A
B R (2ot 7,151.40 7,434.26 7,602.33 7,826.43
FrE#ENZE (2o 2,352.53 2,487.65 2,589.20 2,598.17
B S (oo 560.73 853.09 875.88 641.67
KIS (2o 3,646.75 3,351.47 3,439.26 3,806.29
s (o) 4,207.48 4,204.56 4,315.13 4,447.97
BN (270 142.47 142.40 154.47 35.29
HRIE (2o 17.99 19.06 20.00 1.74
EBITDA (1Z70) 63.69 67.55 93.84 -
LM ER (LT0) -5.09 48.15 30.55 13.23
AT A B B (O 0.78 0.70 1.06 -
LA A (O 0.11 0.10 0.10 -
KB R R (O 0.02 0.02 0.02 -
MEWANER (%) 85.37 86.82 103.66 102.72
MTEAREE (%) 0.72 0.74 1.01 -
ST R (%) 0.72 0.74 0.99 --
B E (%) 0.80 0.79 0.79 -
ELFER (%) 17.17 20.44 23.55 21.62
TR (%) 27.77 28.62 41.02 32.59
BrEUE (%) 67.10 66.54 65.94 66.80
TS E A ELEE (%) 64.14 62.83 62.50 63.13
KA HA L (%) 60.79 57.40 57.05 59.43
EBITDA FI S 5% (5 2.37 2.26 1.92 -
EBITDA &iffiiss bt (%) 0.02 0.02 0.02 -
mahthE () 2.88 2.13 1.92 2.40
HWEhhE () 1.52 1.08 0.95 1.22
MEFMFHLL (B 0.45 0.35 0.43 0.74
ZENEMAN TR (%) -0.65 4.49 2.70 1.40
EBITDA/A IR i fE (%) 2.55 2.70 3.75 -

E: Ll RREPHERFRERHNESFOZ; 2. AREF ST HEE MU ERM EEEER, F
WA RENER: REALAL, HIEART; 3. FARs A G P essaiiatmat A AaR S e, FReA
Hopega A R ARG S 4. KIBSEBITDAR & E B E T 4% A ashl &L d; 5. 20194 —%
R HAERZF T, AXBIRALEL,
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K IEHR
R (1) 2450, WKR= GRIE- D 7 E#x100%
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ZEWEIER
IS YRC R A U | B BN LG S R AR A+ A AR S YUK 3k A 80) /2]
FESRR U | BN BRI SR R B+ AR A B R E0)/2]
SRS SRR | B NG e+ AR AR ) 12]
DA | B RS R S5 U 4SRN X<100%
BFIERR
o4 i 28 2 GERIE+TE N 45 3 O RLE S HD 1L GHYIITE 8 BGES + AP435
- 5+ AR T # BGAHI AR 35155 ) 12]<100%
B | 23%326%}0%%#)\%%%)% (R B 57 D /[ UL B 7=+ A S 7))
HEEINGER R | WREEIL GAVIETE # ARG IR BT &R 12]<100%
FEWEEBFFE | (FEBEWSRN-FEN G BA) 1ZEE I ><100%
EOVRNEAR | CEMWN-EsA-E RS R D FENPIA <100%
PR | CEHEBA+E R+ 53D BN <100%
e IR L
B | AR AR 7 BT <100%

S AL R

SR KIS+ 6 55+ T B AR ) <100%

KI5 BEA R

KI5 KI5 55+ E B ) <100%

FE

FH R BT 2 A 2 <100%

KRR RRENIERR

EBITDA F B {5552

EBITDA/ CHEARMWF] B+ NI %35 HARI B HD

EBITDA £ {55t

EBITDA/ 4= &R % 5%

LEINEFI R EE

Ay R Uz E e RN R ) e oy A

55 VI B A I < A B A5 55 DR

%5 GO N i DL AR T A 55

GHAERIRRENIEIT

IR | s B St ish i Gt
AR | GREhE & -0 s i it
PaEPGis | IERB 6%

fEdsRsh it

LE TSI ST RPN 6T E T <100%

K E WA B LR

LSBT IEFH ARSI 55 2 I FLE S D

55 BRI ) 1 I RPN B A RE

% GO AT IR A BRI S+ NI 55 3 AR S D

TR B ERRRE

EBITDA & fiifis 4kt

EBITDA/A X A 7] 53 57 B A2 18 3

gEims e AR EAU S

LE WSS E R

g W AL SR BRI 7 557 2 £ IE 30
LB S LRI U A IR A m i 2 B B A

pact

Bl =18 T Bt e+ DA SR v B AR TN 2 3340 2 ) 58 7+ B SCR AR

KIS =K IIE R+ LA i 77

TG 55 =R H A5 K+ AR S0 +— 4 A B 1 AR IR B0 1 f5t

e 55 =K 55 + L 5 55

EBITDA=FE S8+ 1+ A 55 9 AT ) B 52 HH -+ 52 557 37 [H -+
JIT A B i =V T B A R A B s+ D BUB AR &

2 At b EBITDA FLE BB US55 3 il BRSSO
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AAA . ZIESTIRE IR R, FEARAZ ARG GRS, 3524 KB AR

AA G LIRS INRE SRR, ZARIAFFABIRIA R, LR IRAK;

A RS RE SR, O ARG TR, i 2 KU UK

BBB Z: LM% RE I — M, SZAFGU BRI B, L KR —#;

BB % fAIEM45RESIKTS, ZARIGHFIATRIIR A, 120 R s

B : $AEMH55 MRE IO T R AT DR EREE, 12 KU AR s

CCC Z: B4LGi55 IR JIMPERI T RIF AT EE, B2 XUl s
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2019 SFATF RATA S (FAM) RIZIPREH

MRS 8 BT TR (5 PR IR A R URETTFR) XTEREPHRINA RER, BE
PPOCRTERIR () BURFEIAN, EEF KRB HEMBIER R EEATRARFE
WAGREWANAN, BEARTE—2HEEE R HIENNA W T — e R T
%, FEEARIR GR) FUIRFSINIRGEA RGBT A 2 HERER PR .

TR T B I 2 A5 5% 4 A PR A =) LA TG & VPR R B VT 4% W RS B K
TR R 554 i LAA AR SR BB R T BEA R R R AR I PR A Al Gk 4R
B, SRV REXTHE R AR BUR A K R, BRI A VPR IR
CEEESie

K VR EROH S V) S R AR T At it At 5 5% W R A PR ) IR AH DGR L, 30
KRBT EEAL B e AR A IR A F aliA R (1) i AHSR B 3R B B ARk, 2R
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DUIE B VRS FO (5 SR ZU= £ R, 4 DUBA R BE AR (D G5 A4

TR IR T Rt A ot 22 A 15 B 2R LA PR W] AN BE A IR A b iR BB VP 4 BB M 1
O, BREITPICRARIE A RIG DL IT o R R E SR, WER, WA GRS
KRR, ELZ R AL B B B IR B AR 1A PR A B SR AR DS BERL

BEVFRA AR () GEFHIERERIPRIR A AR A 5] BB R 5 ik A %, B
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