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EFESERREAT

2016 £ E{<HF

ERTERE

TR
ERKIEASS: AAA
FRRE: FoE

PR AiE]
2016 £ 1 H 12 H
FEHIE
%H 20154F | 2014 2013 2012
6 5K | K K R
B A (14 T8) 392.700 285.77] 176.93  169.42
HA 5~ (fe ) 34956 271.06 164.82  160.97
H A fiufii (12 75) 251.47) 17828 8212 8125
S5 (L) 206.71]  125.04 80.60) 79.70
JB AR AL # (1475) 9809 9278 8269  79.72
HRALITT) 7909 7593 7268 7553
H A B U3 (%) 7194 6577 4983 5047
15 B ARLE (%) 80.92 8213 8838  94.74
AR E A 4(%) 31.45 42.59 88.50) 92.96
AR AR F0) 700.28 797.35 742.76 1266.70
TiH 201547 | 5014 4E | 2013 4F | 2012 4
16 A

R ON(A) 8.19 15.260  10.26 9.91
FFE({Z5) 4.42, 7.20 4.41] 4.86
EBITDA({ZJt) 1045  14.69 7.99 7.60
EL 2R (%) 2403 3138 36200 3050
“EEEAR %) 2.85 3.30 2.71 4,02
P38 B I 2 (%) 9.29 8.24 5.45 6.96
S5 /EBITDA(f%) 8.51 10.09 10.48
EBITDA #1254 (£%) 2.25 3.06 438 7.02

E: OQFFAR. FRKR/FRF. B/ OH AARABF TR/
BT A2 A A7 A BN E) O 12
@2015 4 £ ¥ Sl it F 4847 4 2 (6 403 I35,

S
PR ES TEE

¥ L1

ik ] - \I

BiE:
RE:
R -
HIE

010-85679696

010-85679228
lianhe@Ihratings.com

JE T RARH X 2 E [ T4 K2 5
rp N ARV 6K 17 /2 (100022)

www.lhratings.com
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FER), HERTRTIROARAT (0L
R “EEIFREUT T 2010 YR
L2 25 4 TR O B3 VST T A
DA, AT A TR,
S P A R AR R . 2010 4EDUK, A
7S TR, GRS B TAT A
K. I, S B AR k0% P R
L3 LT 5 FF R AT 44 4 SHLA B
R, 5 S 45 SEB R, e
RS T, 2 F CIRR BT
SRS, RIS AU Sl 5 R
KM, ARGAESNE b
BTk Aok, BRI RRIERMS S, AT
L4 BB R IR, BRI
DR O VR AR IR A 7 B T
FATRFEA T E AR IHE PG AAA, ¥
TR N, SRR T A F T
U R

L

> MERNEZOTERRITHER AR, K
VNN AN IRV E S R
A7 BT 28w PO AR T b 55 AR AN 25
BRI

> IR AL S A B S E SO R AR
AT BAT AN 73 I B I AL, T
BT R R P ARIE Y, T
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B FATTRAEA PR 8] (WA T R ARIRATAZ )3 vh L AT A 5 O A b e M R AR
AEATPRIE,
FREAKOFRE RIS TR S EHAMBRTIC KR, BETE. TFEAR
5 RIATGLAATR IR BAT AR . B AL ERER,
BAFAE HIFBARBATT SR ERE LS, AR ORIEA h B
TRARIRAE RN T A%, BV, AERI,
. ARIRE AR AL R IRE TR IRIESIL 4G P 35 ) 1 AR A2 7 U 49 2k
FIi7, KB EHAFEMAATAR IAANG R L Hoh i T RRAE L.,
B AWRAER TAKRRESH, FAFREM IR LEE, BB
2\ ARKAT TR R A A A B AT 2015 FHORBUE M AT R A
G AR, ARIESRIFIT R A, AR AN B R FEA TRAE T,
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— EHR

FEFEZ7 A R 54 2w CLUR FFR“ 2a] )
B FH KRBT ERMAEIERFEAF, HEX
FF AR AR AT CE WSO JER i 25 31E 55 4 3 B B i b 34
BERALTT . A B HT S A S e A IR SHE A
Al (DU ERAR=IESR™) . MaiEsT 2003
fE 12 A 29 Hikor, FEFIERAR N E T
TR AR . 2009 429 H, HEHL Tk
H o\ B zsiE S Hofth 4 K ARBEFFA A
A R IS R AL 5 Bk, e
HEZHFRBATEE TR 2010 4
6 H, Ar EXELNEHIEHARFTEAA,
TEMPE A 58.70 1275, 2012 4 3 H, A& SLit
WY, FEMBEAARE N 73.70 147G

NFGETH: IFRAA; IEHRRR G,
WEFHAE 5y IFR BRI B A RV 555 IF
AR SR UESFRAE EE; ERTRE
O SSs RRTTRIRLSS ;s IR BT R A
A L IE M 2 ) At 55

HEHA, AFEESERA 8 FKibFHE
#w, Hddest 3 R, WIl2 R, ki, K.
RES 1K (EILH. W, HSHREHH 17
Faradls AFl i T A 581 N ARIEH 1
FEWTFAF EF R E AL E A R
NFE], RG] 66.7%.

BE 2014 R, ANFBEFELAE 285.77 12
JG, HPEPEEFRK 840 1470; AR
193.00 1275, H AR ESIFSK 14.71 127C;
&M as 92.78 /470 A (BEAF MR
75.93 14,76, 2014 4, AwE]|SEIUENVIRN 15.26
275, SEIEF)E 7.20 147

A 2015 F 6 H R, AR ¥~ E 41 392.70
fe.ot, HHPREPEEEER 2751 14t; Ffis
Al 294.60 1270, HAREELILIESK 43.14 12
JG: FTEERGE 98.09 1470; HEA (KA HE]
[14%) 79.09 12.7C. 2015 4 1~6 H, A= Sz
EDIN 8.19 1275, SLHLIFRIE 4.42 17T

PR b5 RARE X e 4 A E R

1 SHEMNWIE T A EXPUR
FEARN: BEAE

—\ BEfE

1. ZFEaIRFENHT

(1) E F2 7535

SRR DO, & BEBUG I BC =
I, RIKATHRBUN G R INE, SR
JEHL AN ERUG S5 G NIRRT,
T HATARHRRI T K& A5 R BB 5
RPN TFBL. 7E &G BF BRI T R+ 3)
T, EFRGFHE K EIDM KRGS . 2014 4,
R AFARRME I hE— PR, Kik
KPRZGR BT AR, R e TR 2GR
W% BT MBURE L™ E, E Rt
gz s F25E E IR K IFXRAE

RELGHE RN ES RS R, BUF %
FATIZ A TS, 56 H E 208 i 1) W Bk s
R, PR T REV BN, T Y
WU SN 2 BB BV R i . BE 2 5 [ 4 F
EAMLTE;, 2014 4F 10 A, EEEARHE
WTERR, R B T — P BORE SR e e
Sk [ UK M AL AR W] AE 51 [ B B A it sl (0 i b
A, I E bR Rt i m A E T, B
WL TR RPN RGBSR, B
KT WA E LS FEAA TR R kR
BUG 5556284, LU TN R JRHE, 2014
MRS T IR, AR BA SRR AR
& RlEEEAT, ATFRR, BITEKER
FREENR, AR E MG @, Ak
e BRI 2 B B 75 T e (7™ IR [ . fE “ 2 f
BT 182, HABURITIRHEAT AL “ B4
J AL B B THIECR (QQE) R W BUBUK
SRIMESCE” RO IA TG KRS, HA
LU A R 3, HAZ N B A
JEANTH BB LR R, 2T B Bz
BAG LT R H ARG A FEma A A L

b 5% FE UK i AR, [ PR Rl
B3 T RUBSR  38K, F870 3 X 2 B A T i 8
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KWLM I EE 7. BREhw A5
SERIAEEAL,  H A A A A I T I 5 P
P 1) AR AR AR, S 15T M A 5 () e 55 1 B
NRW, G5 TR

DEGEY S S

TEa R fErEN, E S5 ABUR %
B8 A B B T ISR N = 0 48 5 R HE B
T, GUFIEKRIRFEE 9% LA L, 78 N AN
Yph RIS S BT TH AR A & A&
G FEOE SR 1) SE e 20T 38 B IR AN W 2 A
LRI G N . 2012 £E9% 59 H AP T 3RS
Bl N A2 = AR 1 ik, S EERE A Sk R
B N IR, ERH AR R T sk
IRAETFIR B . 2012 4ERAT P IR N A3 HE 2%
SR NN SOV e R diipri pp v ) Ak (ER
RIE T SRR s, &9 R MAtS R
B, REE T SHRET PR E. 2013 4,
REWH T “Falik. HEH. 128EE” KB
KA, KFKEZENRPRFRES. 2014
&, REZFRBEEN “HER”, BUFKERRG
KA LR FF B3 7 WU 42 1 R e A X,
EIEUBR, 2 R, RIE T B REFFIE s
B TR PRIIT. 2014 R E L5 a5 R
b, R ETR K TTRRE R PRI, BN
Sk EENSIEER. FN, 55ERAE
FEYIER B S BRI AT R I R4, 1k

fifer= Rk A0 REVRHE R IS — e it e . (B2
IHENFFEE = R . FESRAE, PAKEHL
PR R A Bl s R R R AT E R R
m, WEREEK= T, RiERUIEFHEK
FIFEER . tAh, B RIREME, @ik
FHEMLI R, X2 PF Kt pl — 2 1) FL T
., 20155, 2014 4, FRIE GDP HK
FON 7.4%, [FIEL R 0.3 ANE 20 m: CPI K
RN 2.0%, [FEEFF 0.6 ANE 2y, HEA T
R (W D,

Hul, WELGTAGMKEEHRPI, 4
PR . AT BOR AL, =S
g RREBKRWET FATHR 1. AT KR
FEST, MAEEFSKKE5I%E,
LT, MAARIRALE, MRk ER
B 712 E N &P IG EEP L. R 2015
E, REZTHEITHERA S SR ELE, 5
LU R ERREEHES, HEERIEZTA
ZBUR R, BRI R G R T — Lk
RS FHANS 5 P o ] pAY 5 A T A e 2 BT 2 AT T
XTI, BUME F R BRSNS AR
B KT BURAL. oV B8 %A1 40 4 mbl
P UL BN RAESN T34k WA i A 1) 55 22 ATk 24
HAE, WA GHAKE IR SR AR R —
B IA)IZ S BB, X 2015 4E (251G K B A 1E
HER, REZFERERETFRERE.

A1 RAZFEESHE B BMLEA
% H 2014 48 2013 48 2012 48 2011 4¢ 2010 4F
GDP # K% 74 7.7 7.8 9.2 103
CPI iK% 2.0 2.6 2.6 5.4 3.3
PPI 3% -1.9 -1.9 -1.7 6.0 55
M2 3K 5 12.2 13.6 138 136 19.0
[ B R B R 15.7 19.3 20.6 238 23.8
o R B AU KR 10.9 13.1 14.3 17.1 18.3
BEH CLESAY K% 2.3 76 6.2 225 34.7
B R 5 50 23489 2592 2311 1551 1831

FHRR: B R A. ARMEAIT. Wind Fif.

iE: 2014 kv R 5 Z HegEAE AT,

(3) 4 B HE A T 3 KRR

RS 17 3772 < R T 37 1) B 2

5y, 1
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R RSP SEEEMA. A 20 ZEMK
&, WENESFTIIE R UBEE T . i
W3 RATAER T N LR TR, TR

RES K, Z5EEAMEE, TzERER
AT B A A A A — 5 B

& 2 2010~2014 & B K Z 7 % L 24545

W B 2014 4F 2013 4 2012 4F 2011 4¢ 2010 4F
KRBT Bl A7 H(K) 2613 2489 2494 2342 2063
55 4 IS 55 A1 TT) 4856.43 2802.76 3127.54 5073.07 8954.90
HIAR RS i BME (5 1275) 37.25 23.10 23.04 21.48 26.54
J SR A A S (T3 12.7T) 74.39 46.87, 31.47 42.16] 54.56
HIR FURZEAHa50(N) 3234.68 2115.98 2269.13 2199.42 2808.08
HAR RS R0k P 5 (12 1) 1.42 1.32 1.40 1.41 1.34
HUEFRL 2 (%) 58.53 40.61 44.37 45,55 66.69

FHAHR: T Ei A M.

H 2005 Ao B e Dok, JERE T
B ER RS EE, RETHHERH. F
IR BINERR IR SRS . AR TSR
25 DA K Ba iR 2 1 B s ol ) J Bt t, - B R
ANHHESNIESR T2 BIRK . HAE 2014 4F
K, WEEHN EAREEIL 2613 K; R a
TI{E 37.25 M ot; BEA K 142407 .
2014 4%, B IPO MIH & DL 5 — g hisa i
[FIRE, 4EhE NS % T 4856.43 47T,
SAERE A 74.39 FifeTt, BB EAEK
MRS R (RELSTIE/GDP SE) A
58.53% (L3 2).,

AR R IR E I S T AT IR AR, 53K
[ & B PR R R R i A A BRI 2
WEETTIHIERAT EMALS] . A5 S ELH . T
I8 AL DA R N A 5« B B LR Bt
557 AN A B SR RS 2 (). B EHIE
I3 on ] [ 3B 55 0] I SR T AT B A
Ji¢ 5 111 35U R AAT 1 U BIK X IE 557 A B )
RIEF= AR . TR, B4R 07 14
HR O Rl % R 55 T JE — e AR LR T
EHHMEHHIRER, KREXER Tk
S ERE, AT FEE R R

Pt R IERE, (HAH GRS 23 .

BRE 53 57 T 3% 3 B FERAT R 625 1
MG i mids. IEak, REBUHFK K
JEALFEGR 55 BT AR P () B R TR, T
WRFERE R Rk, iR T i 0t 45t
i MAR 5, GiFERITELITERTIY
EIBPIEK SR (LK 4). 2014 5, KE
FR T KAT M 10.98 1270, HrhaRATE
i RAT HEE 54.19%. M K AT i Fib
&, EfidE 19.80%, £:@hfiidz 5 33.29%,
AFREHEMGSE CBREIEESRAL G %S5 T
B ol fid R AR fit. ATERSE) Sk
46.91%. #E 2014 FK, REGFHFIFERE
35.32 2.7, HHA AT i T i fr 2R A T
81.34% (L% 3).

H 2013 FELLK, RN REATEHE—2 5
X7 T I B R IR, B RS G 45
AT RN RN 4 SR 45 1) /i T A G
R I AROARAT AR5, Nz i
Fi VR R ST i R R R T DA R
SERAT R Rk, R E AR AT (R 525 T 3 Bl
B BRI HT AR RNE TR, 2014 48, FREHER
1T 18] T3 I 2528 # & 30.98 {47t

A& 3 2010~2014 <F3% B 17 A 54 0

o H | 2014 ¢ |

2013 £

2010 48

2012 £¢ | 2011 & ‘

-6 -
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T3 RAT BATLTO) (A & R ) 10.98 8.49 8.10 6.41] 5.12
Horb: ARATIH G115 5.95| 5.11] 5.8 5.55 4.85
R 1557 5 RA(JT 12 7T) 35.32 29.95 26.24 22.40 20.67
Horb: ARATIE G711 28.73 25.91] 23.76 21.36) 20.17
HUAT () 57 T 3 B 27 5 BB (5 1L 7T) 30.98 41.43 74.38 63.26 63.65

TR RR: PEGAR. FEARSLTR .

RS T PRI e fe — R B 4fEsh T3,
H Bt Hg K, B5 E MO A T
FALE, BEUESR T T IR RE AN =
R . TR A ek e 1%
ik R SE . R OR B UE 7 T (K R
Bk, EZFTIAATR URE BT, . I
WIRNC B T ReR it — PR ISR ak
PR Je e D9 [ A IE 2 2 W) LK 55 BT A& Fe
MR KA.

2. A7 pAF

(1) 3 ZRBFZHAE)

EFA R RUEF T HEEN RN, 5
WEF T3 R JRARGEA . 1IR3 2 Rl SR HEIE S
TR AR B SR N RS, IEHFE A
TE RN R FHRIE R T R BN S S
Ho UEF S ARIEUEF5 A 5] R G 5 11 454
FHARESG TR, #FE 2014 K, RELE
120 FiEHA A, TR =40 4.09 Jifl T,
5= 9205.19 147G, #iA% 6791.60 147T, iE
FRATLTE 7= A0 15 55 7 A B AL 2013 K
A B BT

AR, FEUESA T XM BcR 5 HE
Bt SNBSS AR AR T, —2S
5B ERIEH AT, R ABAER AT .
HEHA, A TREEFHEF AR RAER
AL, AR A M5 AL 5 55 38 (QFIN) & 2 7
%, ANEETT DKL @ QRN K _ETTIES A
A AL 2012 4, EMR ST T AN AR A
PRS- A TR L EIR, 465 T & 5k
AFY RIWETERE A EER, BRFA&TIE
FFAFENES KR H—J7H, #oaikssaE
RO st Lo . BEH, 2F 1

RFAUESF o\ S i F s s 5 X AE
E AL T AR, JPRESIE LS,
BFHESFAS. 24, B8, %rgmsils.

BT 8 A = EW ORI &, RS
23w B B A A e i sl SRR, AT
S e P I N A e SN B S N
W], —HARTIES: A FlE 3G 5y
GHA1E WIFEA. RIT B RATIRG AR
T N — B R BEARL., IS T),
ITEE R AR . B 2013 4R K, WrE
Bl e R BN DL R HE
AHT 10 FKWEFA A AT AT L E 4
B~ 47.03%. 45.05% . 40.70% . 40.87% F
51.59%. AR T ERIEF I IE D Rk,
F RN, BAFELEME
KPR K HR BYIE 27 28 5] 0] BB 3R 15 58 K 1) 5%
e, ATl LR REE—F BTt

WAk, RUE R B SRl SEAT 2 878 1R ),
{HBEE & Fh A5 b FAI A HE S, Rk
AT ORES A m) A AR AR ERAT S BiLAL . 7E [7)
WEZF A FE G S 2, IE2R A R IRAT
b G 0 RS o

AER-LZ 5

KREFNEFARZBESERH T FEHE L
% BERATSS . BEEEENS R EES
MRk &4 OLE D, iEREa %S 23R
FEE 7 2w\ H AT e 3 ZE L 55 s 3, i
AN FERYR . AR, BT SSAB =
B SS K RER, WNFREEIGK, Rl s
JEFE BRI R . UESR ELALEEGE ML 55 XHIES: A 7]
1) 45 1) DT ik B A AN T 3 5
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B 1 LSRR EE SR AT Mkl 5 e\ 2544 1
TR FEIEALAR S,

2t 2y

HTWmsegingE, faks% i
SERAW T, Iz &mailsE, BRETSHRE
Gy RS, A2 IRAHIES A 7] )
Wt TR FERESE TR, RSB TR A R &
K RIRIE R . fETig3e 4 HiBME 2w,
WEZ5 2 ] B4 20 25 THI G 8 AL 55 R L Al
R, 2012 4F 11 H, iEM&S kM GEHA A
RS Sl i EE ), BREIES A R
G T i 14D Y ) DAL R JAE S 45 % A 4 RN LAt
WES A 7 B9 P BRI K B IS W R AT
1, FHEEFAH I 8E LA S
A RS R G R, a5 IRETHIR
JEMLiE. RN, WEZFA R 7K BRI
T R 55 B HE B 06 A% G s e L3 g B 4
Mk 5 i AR BR AR, UESR A A Ak 5
RRE g N B, X AT Re B T 7 S b8 )R o
AT A R 55 Rl 55 11 A Fe DA S R 4 B AR 7
i I H K R 2 0 45 SRR (3G K 3 77 . B
FHLENWETF NI, UESRA T BE S H 4
T RIS PR R AR, A Bk 55 (Rl Y AH
R RE LN 5 R iRt Fr, @it i v
PR 2 R AN s BOIME P 25 A A IR 85 SR 38 T 1
Wi r. MeAh, RRERRAT AR 4k DL R HE
WX Gk ) So ), RIEIE S5 2 F ) 5B 245 B A
KAEHRIEQFEY, AFEEERETTILS
XS S YL

BERHTIE

H AITIE SR A 7 3 FEARAT M 547 LAIIE 7 7K

WEREWS L. EER, FEERE T
WIIRERIIZ D 583, Ablbont e 22 il B3 ) 5 SR A
WrEn, 5T R B BRI K . FEESR T
Y, UETE o A SR HRAT ML S K T B
b e kR . — L RANIES A RIREE ST A
KA BORH UL RBAR T 5, KRR 3
H ERGHERZERILS, T2 T Hiex
ML ERRAT AT E , 3BT B Rk ss
LR, LRI R A e AU HEAL A
THIUEZF A R T BLE T4 55%. &%
UEZR A m AR EE LA BRI AT 28 LA R N A3,
Wik b T, 5 ENIER A F RIT T
e EH/NIUHE B7RBE LS5 B, — kSR
2w AR DR Ry A SR, 5
SERITIIZ AL, BB TRE S . RRGITF
T 37 4R S DR e e AN -y B2 M 55 O HE B
R OIESR 2> A BB RAT ML 55 I3 K e A
W BT = AR A A [ PO AR ik, Rk
XA BE 5 R SR HE BN IE TR 2 W BEBHARAT L
SRR . ERBHRAT L S Pk il R
W1 T T 7 58 4 IR UL IE S T 3 (1SR 7 i A7
£, IEF UM NSRESRE, BENEESS
BUEZF AR R HER T S BT, e
WAESE A A R . IR, BB ARGl 5552
B H BRI RECR, PO Stk 5 kAT
Z2 IR ISR AR 5 R A S5 A I i R —
SE Mo

HEWS%

SRS RN Sakive S ai il et an g
U AR R IS5 2 7] B TR O ) 2 R
Z— M BERHRRI S, G s A
FaFE o UEFRON ] BB 55 UL SZ 2 B A e A
ROBR A, XU B AT, (EBCE B SEsR
WATIERIREE &, W s PEBOR . IEEEK,
W I8 R O IES 2 7] IR B 58 i e DL & HE VR
EF AR WAL ARRE T A, IEFAFEE
Mk 5535 AL G FIA IR BE 1 2 AU B . 2L
5 THMT5 FEEAR
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BregE S

ULEESR, ESF A ) B BB PR I,
B ELB T ARAT B 7 s (S 387 il HOAASE,
ESF A W] B BB BT, IERA
m B E N SRR T RS W E
B, [ B B R R TR B A Y
TN A s 4 e 2/ A D) DN el
RIEGHE BN, JFUA AL 55 BR 1A it —
ATRTE, AR . XA T HES B
BN 5 AR O H AT EL— 7 i A L ) T Y 25
RRCE KR LHER, iEFARSRITE
TETT R IR IE R0k 557 ShE SR A 7] AT 8™ 8
BB R G, Bl T IEER R
R R ER, B B S RHESR A R E L
W PRI DR EE 754k T B AR

AFTILS

AR, ESF A R AFL S5 JEH R B A
SR S5 R fERE. HEl, IEFAFIFREME
Bl 55 1 BA SN G HL 55 SIS
NEFEEN S MBS UEZRZE W (B
RUEFFA 5 i B ARt B 5555 . 8l
Wk 55 1 IZ P HERER A B TARALAE SR & =]k 55
g5k, RIHEAKT

3500.00 @ 1000, 00

1500.00

K2 i VR EREZAT g R 15 o
FoARIR: P EEAS LR R 5E,

TR A /S K SUES 3471 =
FEIEARSS, MR EHES AT W% FliE 205
WEhtt (B 2). 2014 4E, 5T iigmiEkE
FIEF . IPO k45 2 g DA K il 9% il 45 1)
PR R, UFFA R BRI O A B AR,
AT SEBUE RN 2602.84 127G, 1% FiE

965.54 147G -

SARE, UEZR A R E A B AT I s K
JRId RIS T RIFMIRENE, 50055+
SRR RE, WS aAWEZ, Wiy
W RAWARN . AR, BEE 2 M el Hr
AR A BUR RIS, IESF AR IIYRN
SEMAEARMAL, (5 H TS T I sh
UEF5 2> =) A A A 1) 28 R KPR R K

(3)IE A 8] KK

7 2001~2004 4FHA[A]UE S5 2 7 B HH 1 Rl
FEEE ARG, R THEAT LR S R R R
MR LG ERRIEE S = R EBURSE T
WEFATI R FEIAEE, mad 7 R 3% 715, ik
FATIE SR T Hf e K ES . HAr, IEHA
] M K 58 3 N B IR ELAE MR RS E I E
BRSBTS R AR RS B
HRRE; I8 ) A XU b B P ]
il P B A A DU VP A 4 2, A ik XU 3
PEART % IKIBREER, SIEHFAFCE
SET DL BT AN Z O RS Sl fR bR A &R, DA
T 8 BB 78 B 7 0 A e A 43 AT AL
fil, ARAFRFERAEKYE, KE B BT
WA RBEZ /A T EMEEE . Bl B IR E
WEF5 2 B T 1) 32 B AR AL4E AR LA 5T

TR . 737 RS UE 27 2 =] T I Y f
FEMARSE, FEAFEMAE AR FIZ AR
LS. BT R EES A ] REA AN R 5%
A, BRI R A K, T R FE A R e
JIE S s IR AR 28 XU 7 T o 1IE 558 W) 3
K 2 oA B P C B A B AL A SR, B
P BRAUFI RS e FE bR, KRR KA
P AT ST MR, I BRI XU i
BICR IS 0 e 55 T B il i i MU . 40
WEZR 2>\ 48 VaR.DVO01 25 RS 1+ 877 V% i
WA ks FR 2238 2 T 0T B8 T B ) 45 % 13 AT 1l
&, FFRHE AT 20 W i B R B AT Re
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PR B R B . RS B mE . XU
WFESRIR . XU PG RAR, 1 KU BB 7
B FPAISE &I AFARIEL SR,
JEHXT BT 55247 1 A R, HE
FESRUANGE AT MR B, I Gl 55
ABHMEE 583 MR KU I P dabn 5 XU DAl
e, W ORAIHNIL 55 KA (R et .

1. WHNFeE
AT KT R R REA B4R TR K
A RN E SR RIS B TN A% 30 M &

-16 -



BSZEEWTBERZAE

China Lianhe Credit Rating Co.,Ltd.

AP, T EEIEG A KU I Z G
A XS o

O ) D T 3 RURS: B0k 55 32 08 5 B b
%o AT HEETTEMNFFARIBE. 6.
R GRS HAT I EIG, R Rk 15
FERRATHNERAE . FIRF, ARESRR RS
B R DRI 42 1 8 s Xt 45 % 58 S AT 9 EAT il o
2l o

O ) A A ST Tl 55 S T A XU B
A F BRI K HEAT A I PPAG L B AN
B, JRRPPAE . M EE R BRI XU
B B VaR AR /A S5 T Bo T
RO T REIR R AT BT, RN RA
J 770 i e 1 0 T ) AT BEBR AR AT DR A
P F) LS BRI BEE 1R BR A A2 75 35
ENARCT AT 377 XURS: Bk R P, XU 7 B A e X
o BRATHEAT B H A%, 4 TR A K PR
I, RS B A [ A S 55 8 BN S EAT T3
R,

AR RS 5 T, 23 ) A R U i TR
xR R FR R E G R T BT E AL AT
PG T 7 RS X Wi 2 S Azt RIS, 4 B HEAT
H 2R ] RS T, AR RA
SRR B ok S5 UK B A A T B 5 i f
T e ARV 2R KU AR /1

2. fZARI&E 2R

Al fE R EZR B AT — 215
PIAZ 5N 35 R X — R I B L
PR o

5 FH A 5 b 55 RO 45 FH XURS: B E A5 7 oK
Lot RIS 2 AR LA R IR AR AE
LR e LSS R ERAE.
AT NI ERE . SRR IR KA
M EITH . ARG S G, &
X AT RS BH , IFREE . IG5
TREATARICE, PRE T Bin 5 B RIFH
REAKF: W SIRHES . KHEPE. %
JFHUERFEORLEGI SEFR AR AR, DRIE T

FUBZRIS A AT I8 KU RS
SR FVRIE RS ARIE 1A F b 5T
SR EE,

AL T AR VR AL ARIOR 32 1 52 275
DRSS R BEAE P i A T S R
DL B o3 B3 B SR PR A 5 77 AT A5 X
B R HIR A IS Zy o FHEAHIEE . B4
A BE B RE SZ 5 3 T BARSE R ER, Feb
RIZZ Gy % FE L R UL -

3. RIAHHNEEHE

TR IE RS 2 FE AT it TR AR L&
B A g AR BT I 52 A5 R S TR B
155 IR o 28 70 B8 < SAT 48— 5 BRI A
EEREEHARNER, Y 7 REIRE.
B RAT TR Sk 55 K B ARIRBGR T . T
St ) B =T A, AR % BT
e E PR R 55, s m I RSl
PR 3 22 B AR KU . AR R
KEEA B KR RS e T A,
BEBE I AL H A BT TR, R 2 "] 4R
AT RT3 58 S Fr BAT B R4S K0P, 2
SL T HEBARR R HIARAE ] S i B S T
M B AR BN P BEAT AR RFAE BN = A XK
F,

4 RS E

AT ST AR W 52 3 R A B R S
PR, (S KR R BRI (R
D3RR BURIIE A Py SR RO S, A 2k
MR T XK 5 R FO MR

FoSEBL AT 2 0 & HR RS, MEAR R
531 A S AR TGS, SR 2
SRR S, A TR S SRR
KU, #IET (5 EBMBEERANEL), W
FIRS TS, TEMBEF R RE L SREU™
BONL 25 B S I, W RAT . IERB 4. iF
KARE . WA, AP ESLSIEA R,
B WS, WEE. Be LR TR, §
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FEARXI AL, R EBORET. MEETT.
BT 5SS E TN BB EARAE; X3
Mk 55 T B RIE N ARG BRI G, il M it
AEFE A e B

SRE, AFENL T RO AT KRR
HIRE, RESW R S AL S R RN 2. ELS
PR TG K BBl 55 AOIR N T8 23R 4 =] gt
— D4R e U B B R ML AL RS 4R AL KT

7Ny WMot

AT T 2012 I 55Hk#E . 2013-2014
N 2015 4 EARAES IR SHREE . 2012-2014
T 55 ik 3R 40 1 Bl A K 2 T T 55 i (RE IR
WEK)EF I, FHATHRHELRBNHER TR
WL; 2015 4F FARAREI SRR AR L T 2013 4F,
AT EREE I E AR R T A 7 E IR
&, 2014 fFF1 2015 4 _bPRAE SRR A FFTE
LB A i 2 B R ANIGE 7 5. AR D 1
RAMGE 8 5. EHEBHEE 1 SHNIFRIE 15
LM AR, AR RIRSE R 3 AR 4 B
R EAEE, B8 A e AR B ),
FHAFFRA IR BRI EWECR, SN
HFFEHE.

1. ZAR A

AR, A HEE LI\ R g K,
2012-2014 FHEHEGIKEN 24.09%. 2014
5, AFSEPENRN 15.26 1276, AFIEN
W FEZR B F 822 KA S W\ B U o

(WK 5).

A F TS S S 13 RON DA FRARAT
BRI RN E, S S IR P2 FL
BRI TTRRE AR . LR, AFHEERAT
I 2B EA SR, EEREHT 6
TR AREDIL S N BN AT . BEEIESR T )
B EIE, s G AN, ARk
AT BN SN FREEI K, (EXE I
ITTEREE AR . AW T-20124F ) e B 7=
WS, FEEmBESEENS . EERA
A PR D S RN R R, (HXT AR
W TTBREE R /N . 2012-20144E, AW T4 K
SN 53984971278 4.701475. 6.931Z
TG, B B EEEE 53 51 450.20% . 45.76%,
45.42%, XFEMVIAN BRI TTEREE A B TR ia4F
K, BH TS H [0 G B R S S R
PAK SRt E AR s A R B S, A FF
B KEE, AR AR R
X 2012-20144F, ]G3 ) SEERLE IR
0.70127C~ 0.17427C+ -2.2744.7C. 20134E, AT
Fria vy . REERA AR EERZ S K
W55, BEEARRIRBERZGEINS, &
KR BAFBARTEN NN TTRRE R BT, &
A BRI S R BRI T e TR TR, %
P20 P A B IRLRD AL B U aR 2T N BBk
aiH . VAR, ]I BT AR AR K B
N P DTk 305 4 B FH. 2012-20144F, A
I3 SEIAR U 85 4.2544 7T 5.424¢.76H19.3312
TG, EXEGHKA48.21%.

A5 N8 E AL $Bi5: A%
% 2014 4F 2013 4F 2012 4F

&8 it &8 e &8 e
e 2 ORI ON 6.93 45.42 4.70 45.76 4.97 50.20
Hrp: Z20\ ST EIRN 1.07 7.01 0.78 7.60 0.57 5.78
FHARAT LSS TLEJF IR 5.30 34.75 348 33.88 4.40 44.38
FEE IS F ARG RO 0.40 2.59 0.29 2.78 0.03 0.27
ZRSRELION -2.27 -14.86 0.17 1.67 0.70 7.07
Bl 9.33 61.16 5.42 52.84 4.25 42.87
ARG AR F YRR (1 K) 1.25 8.21 -0.02 -0.22 -0.02 -0.24
A 0.00 0.02 -0.01 0.1 0.00 0.00
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BN ON 0.01 0.05 0.01 0.06 0.01 0.10

BT 15.26 100.00 10.26 100.00 9.91 100.00
TR, Aa]) ek 7 HiRERE N, 2012-2014 YR 7.20 4.41 4.86
FEEWE K 26.42%. N ZHEMBSRE, 2 Rz 62.52 57.42 63.88
E_— \ - S5 NN A 0EES 31.38 36.20 30.50
VB SEH Bl 55 KB BRSO L, SRS U L 15.69 16.79 14.35
B ST R AR AR 80% LA |, ARG R T EE R R 3.30 2.71 402
B2 = BUR DUIR TH S N 1A 3. 2014 P 8.24 5.45 6.96

B, kS RE BRI 4.79 1250, HAER
THM X H 239 1470; AR HEIA LN
15.69%, EFRFHHE N 31.38%. EAEAF AL
AREEHBAF . MENAREERTL, AT
FHNIE S T AA NIPETR SRR, BES& L
5 BEPRE B S5 AR AR AT L 5555 R 55
(I HRE SR LA il % b S5 BB M 25 (gt — 2B
FRE, ANJTRARS A HESN A 7 88 IS H
— K,

B FIHEIR KA, VTR A w5 R A B
Bedh, FECPYBEA U Z T 5
W ai 5 R —E ks (WK 6). 2014 4,
AN FISEBNEFNE 7.20 1206, TP EA AR
2 3.30%, “VIFTE U 8.24%, &AITEPR
B HER R, BREIE R PR,

2015 4F EAE, AR SEEHVENMIR 8.19 14
I, {BRE 4.42 {270, B EERYAE FTi K,
FEJRK 2 2015 4F Y AEIESH IR KR,
YNSRI S PN &L S SE P NON o
Fto A 2015 4F L FE L AR TR R
1A G PR 3 R R IR RS R A BN
2.85%7#1 9.29% .

RARE, JEERA A E N R RR B
K, BBRATF LRSI T 2 A F
BEERRNRIR, IEHZE M55 E IR
UTTEREERREE BT, (B G RS K R,
KA BT A 7 NI A 7] AT
Hlger, ZAKTFH R DR,

&6 &) BAEAR BA5: ATTI%
pijif | 2014 4F 2013 4F 2012 4F
v 55 e A B B 479 3.72 3.02

2. AT FARALAM

AR, A R EE R AR
157 AN R A . 2011 4EA 2012 4E, [H 5K IT
RARAT 50 5 2 m) Bl 448 9% 35.00 12 76H0 15.00
275, PHIRIGHE J5 A FIVEM BEAR B 23.70 12701
£ 73.70 {270. #E 2014 F£R, AFRHRM A
&t 92.78 /26, Hr, WA 73701470, HA
AFL0.65 147G, AR AFURIR S BCHRE 55
1.69 1Z.7cH1 12.81 /2.7, HARA— AR HES .
AR, ARRIRKIEAF], FEE AR A
A BEAKN SR IVE R 220 B

AR, A ER R 2 /MRS
R AR IEARCRRE PR, R ANS T P e e
2R, EERN T8 K, 2014
ERZIEIR N 82.13% (WE 7).

AT 8 TR MIGAR(ENE) B 12) B4x: 2TI%

81| 2014 4EK | 2013 4FK | 2012 4K
HEEA 75.93 72.68 75.53
i 92.45 82.23 79.72
RIS TR B A HE & 2 Al 797.35 742.76)  1266.70
AR 82.13 88.38 94.74
5T A 5 42.59 88.50) 92.96
il = R 51.85 100.14 98.12

AR, An A AGEIECRIEE N, F
L B T 32 (R kO P B R B B, AR
£ 2014 FR, AREEAIEA AR N
42.59%, 155771 H A Fifidabs N 51.85%, AHT
PR ERRAG, AR RIERR & . B8R,
N TSGR XS B AN 2% 2 AR bR B Ak 2
BT, 2014 FEARN 797.35%, EARTEL.

2015 FF LK, A BA BP0,
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WSS ALAT AP 3RS BT, # % 2015 £ 6 K,
A E] R & TR R AR 2 RN
700.28%, fR¥F7EKT.

BARE, AR TR TAT LA FK
S, WS KB B, BRI R AN
O PR RS 92 il F AR 3800 v T I b, A7
PN TS Sy G o

3. At

AT HA G AT RS N E . i
R, AFAREARIE S HA R E
TREFTE 90% A4 (ILEE 8D A F] Al PRIEA I ¥
FEREARBEARMES. Ko EERMTE .
SENBREERE . ATt EEM%E. 45
B 4. TER, BTEELSI
MR PRI, AR TP AR L = S A B
Ak, For A2 Z Ve b Bt 7 A SE Nk B 4 i BT
P ERE B, nTHHEESRE A R
MR ERE TR, 8% 2014 4K, AFAT
P AT B P R 240.72 1200, HbEART
T4 i b 5.27%, 2 5 PEERTE = & L 39.91%,
ENRESRE 5 16.61%, 7] {fEH 4l
BEPE di b 37.60%. A AT HRIE AR LT P L AR i
K, RFIAE = T k. #i% 2014 4F
K, AFFHFIHE R 194.87 1270, 5Pk
BHUE = 80.96%. BIAE, BT HFHREIH

BIAES], AE R RF .
A8 maE T #45: AL
oH 2014 4EK | 20134FK | 2012 4EK
HEH™ 271.06 164.82 160.97
AR AR L 240.72 153.22 149.94
FEEHE™ 14.71 12.11 8.45
Hr= B 285.77 176.93 169.42

2012 4FELR, HIFAFRKAREGEBE
M55, S H ] 4 Rl 7 RS S S5 1A, AT
SEEA FFHERIEE K (LR 9). 4% 2014
ER, AFEHNGARH 178.28 147G, A Hfi
S 92.38%. 2012-2014 4ER, ] A HRIEAS
=B A e bR 1.85 f% . 1.87 £ AN

1.35 i, AIPREAZILGE X E A 7 R R
FE R4

&9 NE) M Ff5: AL

B H 2014 4EK | 2013 4EK | 2012 4K
HA ik 178.28 82.12 81.25
Horpe SR AR =K 125.04 80.60) 74.70
5 HMR 14.72 12.12 8.45
Hor: RESESEIESRR 14.71 12.12 8.45
it ystl 193.00 94.24) 89.70

2015 LK, SRR (E R 55 Kk T Bt
EMFER, AF FEIELSEH F T 0K %
SRANTIE, BA MRS BT, REA
A AP AR I R RS BT, (H A S
() PR K S BT PR AR B B 6 B R
TREEFERE A BT FR%, #E 201545 6 H AR, AF
AL PEAR I A UG TE R A 1.27 fi%.

MNEEESHIMERE, 2013 4, HTFEH
[V 55 % 4 1 S A s b, REARIAE
PEI SR B RIESA /) 2014 4F, HTRb
HE % 4 DA R S AR B R T 458 9 R A 4 AR BB K
TR, A FEEEIE R B RAE NER
HORES . MR BHESIM A, 2012-2013 4,
A FF AR, BB 4 2 IR
BLARHOIRES; 2014 4, ARWEIF BRI
IR, fE R0 M I 0 e v i e
NERARS . NERESNIEWE, 2013 F
BV RN AT ] B I 2= S oo £
JEARBER R MBS (W3R 10). #iE 2014 4
K, AFIIELREEMYIRE 20.42 1276, #
EETRERES, ARBEINSREIEER.

%10 2AIALREHEA 245 AL

TiH 2014 4§ 2013 £¢ 2012 £
28 IS A -52.06 1.83 48.14
BRI S BT 52.09 -26.78 -49.44
B S R - 0.67 =
I IR E SN 13 0.03 -24.29 -1.30
ERIE KN EENRE 20.42 20.39 44.69
BARE, ARBRERSERE, BE M

RS SEREN, W] PR AR HL B X B A S f Ok
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BEFERE RUTF, o F BRI ORER RAF KT

4. 12ATEEH

AR, ) 3 i St B 4 Rk e
5 RN BE 8, S 2 EHEass (LR
11D, 2012 FFLAR, BT ) S H [B] 4 ol 5%
FBIE R, BA AT 5 55 AR R IR
Whn. 2 FRKEZEEmM, 2014 FERAFHA R
FEAEREL 2012 SRR B, TAER, RE
EBITDA Z4E L7+, {H EBITDA F|E 550 4E
B, AFBEFIRNFE S REREER R
B, (BT 8K A% /EBITDA
TRV BE TR, Aa BRI GRS NIREREES
P . deak, 5B R T ] PRIE AR I T 2 R
R R, SR TP 5 A W5 45 IR AE 15

S N AIE R B Eo

g1z 2014 4FRK | 20134FEK | 2012 45K
HAi% (L) 125.04 80.60 79.70
H A B U5 (%) 65.77 49.83 50.47
EBITDA({ZJt) 14.69 7.99 7.60
SR S/EBITDA(f) 8.51 10.09 10.48
EBITDA F S i £ (fi%) 3.06 4.38 7.02

2015 “ELIk, AR BA A RRS: ETt.
BZE 2015 /F 6 AR, AFRAARE=AGEN
71.94%. 2015 4 FAPAE,  H T2 [ 4 fb
PR IR, A AR SR i _E T
R B K, AR EBITDA & H&f
BB, S5 M ERERFEEE A BT R %

. FREE

EER, AwFSEE R FRENE, B
A S8 N B A XU B A R . AR AL
SFSHABONTE Y, RRE N IAT R ECK;
ARSI, Wsed i, BE
WSS R R, XA mE WA TTIRE R (7
Pk 55 A0 58 7= B 55 R AL R s A =] B
TENEEF, BEATERL . KK, AFPRKITE
TFRARAT SRR P AERTE A 4 ek 55, Al

SRBERABORHZN; FR, A= WA SR
B B R IT R BRAT O 5558 70, AEBR A g Ah 78 5%
JT S B SCRF o MR 2 ] T i R A1 BB 8 A 8
EEEEAY= S PV ROWIEclicd i E N P& S JPSE S
B BHE AN 2 R R R — B 18] (45 F K7 H £k
FFASRE o
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iR 1 ARG

I ST R ARAT et PR 2 7]
(100%)

[ P UEZFAT BR DR A #
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Bk 2 ZRLALEHIE

[ e T
r I
| WiERE
AR ERS LAIRE
HGMSERERS
#H =) £
I I | —‘ | | | |
EWshaE EHEEtEREELR E¥EahLE
g
Lk |8 (8 |B(|E|E]|E2|F B0 B 15 g || E & A
FlT|E|a|F ||| |7 8|85 |F |2 & |8 (8§ |&|D
holm | B (R (@ | B B|L|E e|E B | |E|E |8 B | &
pla | B || E | & | Bl |2 B2 |s|n|(A|(D|F|BE|E|H|E
T | = (20 |2 |3 || 20 [ (22| e EEEF?%‘“%EF
1
T REALE " M
. J:Eiﬁll.;: . Ak -:gmm;w_-g#ﬁh;fm;:rmﬁ Eﬁﬁtﬁ%ﬁ@!ilﬂﬁl

-23-




BsSEETSERAD

China Lianhe Credit Rating Co.,Ltd.

ik 3 BSHE~RHRER

gl AL [ FHESR A IR A A B {40

WH 20154E 6 A | 2014 4EK | 2013 4K | 2012 45k
Br=:
TRmBE4e 50.90 12.68 16.78 42.35
Hp: BPREFH 27.51 8.40 10.01 6.31
SHEAE 19.70 7.74 3.61 2.33
Hip: RP&4& 10.12 6.25 2.04 1.98
il % 4 19.97 8.40 0.69 -
DA se B TE i H AR ST N 24 JA 40 25 19 4 85 = 133.81 96.07 25.20 11.12
SEN IR G Rt = 33.15 39.97 11.32 8.42
LS T 1.11 1.28 0.49 0.20
RS, 5.86 6.54 4.85 2.86
17 H PRIE S 0.26 0.10 0.07 0.17
AT H A i v 100.67 91.52 109.59 98.54
ISR IR 15 - 19.98 1.95 1.95
KA % 0.00 - - -
[i] 78 T 7 0.65 0.70 0.75 0.65
TR &= 0.37 0.38 0.27 0.14
146 JE P AR A T 0.08 0.07 0.92 0.19
Hofth 5 7= 26.17 0.34 0.45 0.51
B R 392.70 285.77 176.93 169.42
it
FANTEE - 7.50 - 5.00
St (e e e R % 72 2 206.71 125.04 80.60 74.70
AREESESEUES 7K 43.14 14.71 12.12 8.45
LA BR T 357 T 0.68 1.42 0.76 0.62
L AE R B 0.50 0.18 0.20 0.43
LA 3 T 4278 41.20 0.03 0.12
LA FI S, 0.44 0.58 0.32 0.18
15 JE T AR 47 it 0.35 0.35 - -
Hopth 57 45 - 2.01 0.21 0.19
RRE 294.60 193.00 94.24 89.70
B E s
S A 73.70 73.70 73.70 73.70
AW/ 0.94 0.65 -2.24 -0.13
BARAH 1.69 1.69 1.08 0.62
— P R A% 3.38 3.38 2.15 1.23
R ECAE 17.82 12.81 7.40 431
)8 T BEA R I BT B i A v 97.53 92.22 82.10 79.72
&N E 0.56 0.55 0.60 -
R ER G AT 98.09 92.78 82.69 79.72
SFARMBTR E R ST 392.70 285.77 176.93 169.42

i 2012 S 6545 A 8 BB 6 SR
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Mk 4 AFHFER

gl AL [ FHESR A IR A A B {40
WH 2015 4F 1~6 A 2014 ¢ 2013 4F 2012 4F

—. Bl 8.19 15.26 10.26 9.91
e 3 VUEELON 3.42 6.93 4.70 4.97
Hp: 2K FEIEIRN 1.58 1.07 0.78 0.57

AT S F LN 1.18 5.30 3.48 4.40

e I S TF 2R TR IO 0.39 0.40 0.29 0.03
FILE U 0.88 -2.27 0.17 0.70
B s 3.57 9.33 5.42 4.25
AN RNEZE BN A (1K) 0.32 1.25 -0.02 -0.02
TSR (57 2K%) 0.00 0.00 -0.01 0.00
HoAtIL S5 N 0.00 0.01 0.01 0.01
=, Bl 2.52 5.72 4.37 3.58
B4 RPN 0.56 0.93 0.66 0.56
b 5% K HE B 1.97 4.79 3.72 3.02
PR IRAE R R - - - 0.00
HoAtIl 5% A - 0.00 0.00 0.00
=. BWFE 5.66 9.54 5.89 6.33
ha: BMEAMRN 0.03 0.02 0.01 0.02
W eSS 0.00 0.00 0.00 0.01
/9. FvE S 5.70 9.55 5.90 6.34
M R EH 1.28 2.35 1.49 1.48
fi. FRE 4.42 7.20 4.41 4.86
75 FHAhZR SR 0.29 2.88 -2.11 -0.15
+. ZEWEEH 471 10.08 2.31 471
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fiR5 AHAERER

AN B FHES AR SHEA A7 {270
WH 20154E 1~6 H | 20144 | 20134F | 20124F
— BEEITENIERE:
b B AE 5y M A R PR 1 - - - -
BORFE . FEREMHERIE 34.38 12.66 8.16 7.66
[0 g M 55 % 4 4 3 - 15.79 24.40 69.54
AR SE SR FR B B &0 8 i - 2.60 3.66 -
Pr TS5 38 in i - 7.50 - 5.00
W B HoAth 5 285 WG s A SR I 4 53.75 1.79 0.15 0.03
ZEEINRERANDIT 88.12 40.34 36.38 82.24
A TR0 SR AR AT A R bR 5 8 0 (2 ) 7.50 - - -
W B Bk E LA se R vF i RS v N 2 A Al ) SR BT s> A - 69.38 16.82 11.08
B b 5% % 4 S AT 3 4 4 0 - - 2.90 8.42
ARER LTI T3 A 4 15 B - - - 8.02
PR G180 - - 5.00
il % v - 7.71 0.69 -
XATFE . FERAMENINE 14.56 8.27 3.26 1.86
AT IR L DA KON IR AT I 4 1.62 1.74 1.73 1.21
AT I % A B 1.71 3.08 2.41 2.03
AT HAR S & E WG s A I 4 3.23 2.22 1.74 1.47
ZEEIURERB DT 28.61 92.40 34.55 34.09
ZEEI LRI ERERH 59.51 -52.06 1.83 48.14
=, BREIITANIERE:
Wi [El 42 wE Wi IR 4 0.40 45,91 - -
PR Bes s B I 4 4.69 6.50 2.81 2.34
A5 ] 8 e 7= T Bt A A 0 = U Bl PR 4 0.00 0.00 0.00 0.00
BREIAERADIT 5.09 52.41 2.81 2.34
BRI & 14.20 - 29.06 51.43
VS W] 7 W 7= TG B = AN HAbAK B 0% 72 Bl SUAS [ B4 0.23 0.32 0.53 0.35
BRENAER B DT 14.43 0.32 29.59 51.78
BRESFENRERETR B -9.34 52.09 -26.78 -49.44
=, EREITERNIERE:
W B B - - 0.67
Hp: FARRBUDER R BRI R & - - 0.67
EREIUERADIT - - 0.67
EREITENIERERD - - 0.67 -
VY. VEERARFN I & IR ESF MR 0.00 0.00 -0.01 0.00
fi. RERIESMY IR 50.18 0.03 -24.29 -1.30
In: AR & KIS S M M AR 20.42 20.39 44.69 45.98
7 BIRIE RIESNIRB 70.60 20.42 20.39 44.69

7E: 2012 SFa 4038 A B R G 6 SR
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Mgk 6 MBHEAN

E{=1 HHAR
SESh v BB ARE LSS K
SESRS B SUF—ARER L SLUE S K
Bfig o B+ S HH T g 5 R 8 7+ R N R RN T G+ R A S+ L A 5 5
EBITDA RV BB RS 4T TH + e
EESN aailiiE s HH ff A
EARLE R B FIEEN N
Bl % b 58 R B H S E VIO
HHUN E M AU RIAON

T E RV i

R B R

T PR

R385 0t e

EBITDA Al B {54k

EBITDA/F| 37 H

BB S+ H AT SRl R S+ 5 MEE R B + BN IR SR B+ A B Sl Bt
PR AL B PR EM R R - S R e SRR & e

B — g R B 7 R DR U 8 — At %7 ) XU A B — B i 5 PR DR 1 2 — -+ e [
FRA 2V E BUZAE 9 A R B T

ARYE B IR R E, WHIESF AR S0 % B4 SO S5 2 — 7 LA o 5 i XU
JRUE 5 A % AN
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