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EFIEEERTREAT
2016 £ £ —HAiE RN R S E TRk S

IPRER

FHKPIERZR: AAA

TPRRE: fax

FHIMASFERASTR: Al

TP ]

2016 £ 1 H 12 H

FEHIE
%H 20154 | 2014 2013 2012
6 3K | R AER R
RS (V) 392,70 285.77 176.93 169.42
H A %= (1¢.75) 34956 271.06 164.82 160.97
EEEA() 25147  178.28 82.12) 81.25
S5 (1L on) 206.71)  125.04 80.60) 79.70
AR (12.78) 98.09 92.78 82.69 79.72
N () 79.09 75.93 72.68 75.53
H A 5= 545 %(%) 7194 6577 4983 5047
15 B ARNE (%) 80.92 8213 883§ 9474
A EH A 5151(%) 3145 4259 88.50) 92.96
A SIS R0 700.28  797.35 742.76 1266.70
HH 21‘11: );T 2014 4F | 20134F | 20124

Bl (128) 8.19 15.26 10.26 9.91
HFIE (f275) 4.42 7.20 4.41 4.86
EBITDA({Z7t) 1045  14.69 7.99 7.60
Bk 5% 2(%) 2403 3138 3620  30.50
“EEEREEE%) 2.85 3.30 2.71 4.02
PRI B 2 (%) 9.29 8.24 5.45 6.96
%5 /EBITDA(f%) 8.51 10.09 10.48
EBITDA FI| 5% £ (%) 2.25 3.06] 4.38 7.02

E: OBRA. BRA/FRS. BRABA RRARS A/
B R S A B Z Ao AT A A8 0 42
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5 EFATREAEATR T BATH RS B AEM XX R,

=, BEFTREHFBARBATT FifAEFBAE LS, A AT HRIER B L6
TRBIRE IR T A5 BN AR,

V9. ARG IR ARLE 0 A BRA TEARIE A TR 6 P 305 A 1 BAT A AR 7 R 69 0k
FH B, KRB AAT AT BT R RA AR L o B EFRE L.

A ARAER TRREFSE, FEREM RO L

S0, AHRSE B ERA AAT R R AL R AR AR A B AT AKRINEATE “2016 FEH—
HAsE BRI (201070) » 94 3, ARIBIRIEIT N4, AR BB ARG 76
1R FBA TR AT,
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— EHR

E HiEZ7 A PR 53 4E 2 m] CRAR fiFR“ A | 7D
e B F I REBAT 2B A IR AR, HEX
TE R ARAT A2 A JE i 25 0 5 4 S A AU it b 18
PERALI AR . 2 B T B AN RS A IR 5T AE 2
Al (BN IaiEsz:”) o fistiEs: T 2003
12 H 29 H oL, FBEFGERAR N EfTE
TAVEER AR . 2009 49 A, HEfI=E Tk
H A B izsiE S Hofth 4 ZIB AR HFE A
A BRI K= AUAE G fir e ik, R4
HEZFRBITESE TR 2010 4
6 H, AR IEXELAEFIEFARTIEAH,
TEM A 58.70 1270, 2012 4E 3 H, /Aw] L)
WY, FEMBEAATE N 73.70 /27T

NFGE R IEHRAA; IR &,
WEFFRE 5y UESF L BEIE B R 255440 1IE
FAH SRR IEFEE EE; EFEE
BNV S5, RS SS, IEAS RIS,
e IE W 2 T A ek 55

HEHA, ARELERA 8 KiFHFE
., HAdem 3%, W2 K, hilg. K.
RES LXK B0 WIFE. SRS 17
FaraFls AF R TAH 581 N. AFIEA 1
YW F A EH & EREEHERITT
AN, R 66.7%.

B2 2014 R, ARG EE 285.77 14
gL, HAPEPE SR 8.40 1476; Huffi i
193.00 127G, H AR LIZIESFK 14.71 147C;
BB #H B AR 92.78 {4 70; 54 (BEAR 42
75.93 14,76, 2014 4F, Aw|SEIEN RN 15.26
¢, SEERIE 7.20 127G

% 2015 4 6 H R, ARH 650 392.70
fe.ot, HApEPESER 2751 12t; ffits
il 294.60 12,70, FHHAQHESZURSREK 43.14 12
JGs BT & BLEE 98.09 1270; 1H%A (REAF]
[142) 79.09 127G, 2015 4E 1~6 H, A= L
BN 8.19 1270, SEILAFINE 4.42 27T

ML b5 T B RA X 2 A E R E

1 SRF IS 7 A XU E
HEERRN: EHEE

. REARSHR

1. AMGAE#H

AFIITEAHIL 43 {2 TCHIRBVEE N 5
HRAT FE AR T 7 o A B TR 25 I3 04T 20
1278, FHMIRA 90 K, BAkRITH&HKARLT
N5 7R T 3L (R R T ) s Y
N 75 HE

2. AMBAFET AR
ZS VSR T AS TR N A S I e RN
AlENERR, #hTE A R €.

= RITAKHIER S

NAFEAREN TIESH S KEREN AT
TRELZN, I B AR A RUBAT & B ST,
AT AR RKLIFF LR RS, AFIED
AL BE, ARrEe N fiEsiE R,
FERZH TE T EEANTINR, (B 55 RO 13T f2 bR
RIER BRI BRI T
IS

FELRE BB EMAETS . TR KA
SRr RS R 0 BE A, 2] 1l %€ 7 2013-2020
AR, R H AR & B SR AT LR
JERE DL AR A A MR IEE ST A ARAT B [
WS a s, USRMELRE IS5 Bk 557 Ry
WA, BPHREEETEF T,

AE EEN SRR B2 TR
T~ R EHE UL EREL S, JFEd T
A [ET R E RS EHARIEAT (LU
MCETRE” D HREEEENS.

NA AL S5 R SR IS 2 b 55 3
fiti B RER, BEREAHXT S, =W R R
Fl/INo B T se IR, = e A
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ZETIHATIE BB, TR A A &L
Al K, ARV 55 FUEAT b T AL AR K o
2012-2014 4F, )5y B SEIIE S £ 40l 55 1
A 0.57 12756+ 0.78 42761 1.07 1275, XFEHk
NI TTEREE B 2012 4R 5.78% LT+ 2014
SR 7.00%. ifi 2 75 bR ST BCE B0 A AR
BT P T REIEIN, AFELN S R R
MUERFER, ORI g a4, Rk
SR EIENARFMNEE. 2015 F FF
F, EHTHARIER, AFNEHRAEL 5
N B . 2015 4 1~6 H, A SEHIES
M5 FIRON 1.58 1278, X7E SN B BTk
FE BT 19.30%.

2013 4, 7\ F) il B3R AT R 2 e 1 =] iE
A G5 Rl fb 2wl 55 A0 I S o 4 =X R
LW AwEIHIE T FRA T R v Rl
5%, B Uk R i S A = R 22 5k 55 1)
Bfo NmagfE A S R E B, A R R BT
AR REEE A R . 24 58 I [a] 26 b 55 THI e 1)
13 RS REUE R VR fEHIREDE. &
BT L 5] P S5 T Bk 2 il KU R 1T
TE I S AR BV 45 5T, A 7R A S 4E 4R
NZEAT ARG R SE 7 2R BRARAS F AR - k4t
Nk IR IR R G, A FDX Al AL
SV 5 SAT JE B St Wi 4%, DUE e K R B
TR R4 R« B2 2014 E K, A A ZE R
A I RA 31.13 1276; BT RELSR L 45 R
8.40 1475, AFBANRTINS . FEEEHA
F IR IE N, A5 A 5l 25 R\ B 1 B
Z. 2014 4F, AFSEIUE A5 FLER
A1t 1.65 1470, 2015 4F FR4F, 2] At
WS, LRAEBIATF . B =R, W
JE I8 55 22 O 55 b, iR BE S B R T
FEHZR G R BB KIEEK . #% 2015
6 AK, ARRERAREERE 31.95 14
J6: R R4 19.97 1276, M4 T BAER
[’ 2.38 fi%. 2015 4F 1~6 H, ARISLIEHZ S
Ak 55 FEUON 2.00 1278, 28 FHTHIIRN
MK S

N B BARAT M 55 B AR A A L
% WAL IR OR S5 DA R R B
WSS o A B B ARAT S5 5 R B

AER, ARG Rl LA A 52 5k 45
NV REEE A, DLERIE . AR N E RO A,
PAH /N FABE A . ERlft. MO BUR N AN
W, BT S5 RAFREZFRBRITEAT. &
AT AR & WO BURE G AT G 1E, TR “Hh
[FME 257 FO46 9 T H SRIFIRTE, AT R
AL %5, 2012-2014 4F, ARz A4S
MR, BN & AT ET A1 . 2014 4,
ANFE BiFASMSE 132 32, A E&FEiT
1842.07 1.7, H o kA& a9 Mk SiA & i3 i
H. BEE I E HRIE, A R ETLE
JRAE LA 55 ) a1, ARARIES) = ST,
SeJE e T BURF R RN A SR . SRl
LI AL S SR, P AR
FE. KK, AFPKEESHRETH KRGS
A FEMEZR S R R, B AR LSS I KIE,
W B H Wi Eems.

O F G ERAT B A B I 45 [ M 2%
REESABIS . “FH=R" WHEE. Aal
Sk 55 2 P R EONAE B Ak, AT kAT
WEBEEPERRIE. WIRSATI, =R
HAIRIRSIUE , SR 5K K e g
2012 £ 7 7, ARIMRIEN S5 IR IR1FIE Ha 22
k. 2014 4, AFIEIEA T RHE S
PRFMSS, TH S HERPK, Bl srm
DH T 60 4, JefGE e E A E )1
RIH, BERATSEIRRERRE. AFik
FEREA 7 BRI RARIT & MR P RIS A
SRS, PRI RmE, BZEHE, &
E 10 2400 H BIEGE &, W AT ERG T4
BhOREAA. AKERL AR HUBORTH A
2012-2014 4, AREETIS (Hfizrk
Ny T N R IRE PNV Tl ba <]
. 39N 4.40 /270 3.48 12701 5.30 127G,
AFIRFEERRAKREZ —. 2015 FELOK,
T EBOR MUF ST, FLfh & w75

fim
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55 Sl 2 EAHES, i KRS,
AF AN FAF SRR N IF. 2015 4 B2
B, NE B AREFR 21 3, KBS HIZ) 648
275, B A RIE T, T3 REFi 7151, 2015
AR, AR SEI AT SRR 1.18
f¢.75, &HENIIAR 14.47%.

A FHER 5 st iEs BB 5.
AR, A R RER T R, B8
AP VS e i 4 W R it s s A Gl A VA N i
R, AFIUET NS, KN RBREHE,
FEERBRR ARG, TETF RS ML= M % 1)
[ K AT S A 45 o AU, 2 B W s S IR
K. BZE 2014 R, AFFRET TR
207.57 ¢ 70, Hrphig#cii btk 89.62%, i/~
XHFES: A b 9.97%, BGEERFETE S,
W, B SRRSO A FI SE 1) DU T R R
ATAE B BT 7= bR T AT 0 5% 72 SRR UE 55 72
i o 2012-2014 4, )43 RS B i A 4.25
{¢.7C 5.42 1¢.7CH1 9.33 1276, EENAT &
& Rl P R BT S AR B YRR . 2015 A LA
Kk, AnEEWSHRRESEK ., #2 2015
6 AR, ARG =RE 234.48 147G, K
AERIK 12.96%. 2015 4F FR4E, AA]se
DAL T 2R 5 o SO B AL B0 2 F1A 3.89 14
JGs EDRN ] 47.52%.

AF T 2011 FEEUE B B 5 B A, O
T 2012 FIEATF R B EEN S T8
HAL B AL/ KRS, AFETE S
RGN E T 5572 B AR FE M AR IR
FTarEnh, PErdt, S E SR B4 .
AR, AP TS I Kb, A
% 2014 K, AFEE MBI EETRIGL 9%
PP TR MR L 369.97 1470 2012-2014 4E,
AT E SN0 0.03 1276
0.29 1Z7CH1 0.40 1275, SLElfe b, (HXE
SN TR EE 8. 2015 £ELISK, A F]ENR
BB IBR R R R KBS, #E
2015 4 6 AR, AFZHEE M 5 S iR L
N 6734078, B EFRKIEEK. 2015 4F 1~6

H, A 5= E S LN 0.39 127G,
i A FEDAR 4.78%.

20134 6 H, AFEGEERIEFHTE
M RA T SR ROLE R E . B 2014
R, EFREEMIEA 2.00 1278, AL
TR, ARFEEARE 66.7%H AL
FRAL DK, B AR E IR e H, BIhRAT
THERBEMES, FEFRESMEIL 43.34 1476,
HAWE T T P S E R, Je)E ot
reim 5 H, BEE AT 151470, B E,
BB P /NI S ol 1)1 & NP ERC
7o, AREEEARG, dE— i
REAME, SSUBEFEILEARH A, EE
TS Bl A TP I B, AARE T R 2

\uxn)
=1
o

TAER, A G rE MR RESE BTt
B 2014 R, AFHEES 285.77 {4TT,
ffiT S8 193.00 1476, EFEK, A F B 7
FUBKEIGIN, 32 B2l Sz i =0 4w 75 7=
PR K T a . 4R E 2014 £ K, AR AA &~
BT %N 65.77%, AT AR I 587 | 5% 7 S 40
() 84.23%, WEr=ishtEdr. Tk 7Bk
NRFFERIG K, H A B AT F LI
AR A A I EBEMRARIE. #E
2014 R, AFSEIEMYN 15.26 1276, FH
o AR AT TR T N RN R RS 4
5.30 12761 9.33 14 7C . A A& 280 55 ANt 7=
25X E M N TTRR AR . AT R bk
&, ILERARSRIEGEES), SECFHE
A R A 2R S5 B e AR R Y R —E
sh. 2014 4, /) SEILEF)E 7.20 1273,
T EE RIS E 3.30%, FEIFE IR
R 8.24%, FAFEArE LA FTeE . 2015 4F
PSR, Al s OSSR RS R &R,
AGIE SRS B A Gl b Wi | DN e DN
B, BAfGE4kE: B, #iE 2015 4 6
AR, AFBAHE”MGZEN 71.94%. 2015
AP, ARSEBUE IR 8.19 /47T, A
i 4.42 {00, B8 FERBIA K, FEF
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Bl 2015 £ _EAFUESR T RFER KR, /A
H) 2LV F5HF RN SR RN R IE BT 2
" 2015 4 EARESERENRITTRRTEE
A B W a0 20 B e R g
2.85%7#1 9.29%.

A E RUFRIAL S5 KSR P BBR
SRR BARAE RS 1y BRUSUR SR 55 777 T 4 52
FRER, BRE TR PP PR A 7 E ETHIES:
A RIUEL A ERKIIE SIS AAA,
FRENIEE ERTEHPPRIRE) o ZIFH
ZER R T A m S5 I RE TR R

M. RITAEEERSH

AR, BT By RAFEEE, A
FHE P IEE BT B AR AR T AR
A 2015 4F 6 AR, An)iF 54N 79.09 147G
TR,  HH TS H [ 4k % P AR PR 3
AF A AERUERIESE I, SECA RF TR AL
SRR E i e i N R N (o - LA (= e )
S FRERES, BLT REFKFE. S4EF,
N FE R AL T RN A EAKSE, DL A
AZ A R 3% i FE AR A i T IR B b, A
A WAL AT (IR D .

A1 mERGTEE A FE AT Bl ML

BTt dEfEsk, RE EBITDA B4 ETF, {H
EBITDA | BAEEUZR A T, 2w & H 0 F] S
SCH R BEFR BEA P B, (RT3 A T80 KT
A FRFSIEBITDA fa4n 2 4E TR, A BF|
X5 R RE SR BT . ok, HIEHA
F APPOE A IR PR AR, IR X i 5%
(I ERB BE S5 o

2015 FLLk, Aw HA MG RES: L
Fto BiE 2015 4 6 AR, A HA R~ M
N 71.94%., 2015 4F FAFE, TSz R4
RIEE K IEIR O, A RS SRR b
Tt 2R B MK, AR EBITDA % Lk
EEFTTRE, W65 R ORIERE A BT T B

T FEGSEMAREN S

BEAMEHEH, ARSI
AL I3 R AU 20 1278, A B AHIPUR AT 58 1
BEF 20 1200, AAGIFRIIRATIE, AFCK
A7 ELAEAT B2 9 I R Tl R 5 RGN 40
275, LA 2014 SEAR IS HAE AT 40 AT (LR
2), A FIARHGS & TUEAHRE 4R RS RIF, A
H A B I3 A e D5

2 ARIFHRIZEATE S 54T 5. 4

N H BATHY BATIE
EBITDA/AH il 5 75 R %0 0.73 0.37
VR R S R 0.36 0.18
JB AR A B AR 5 R 4.64 2.32
AR AR I P SR S AR 12.04 6.02

TiH 20144E5R | 20134FK | 2012 455K
T T AR/ 25 TR % A
il 797.35 742.76 1266.70
HHRAIE A 7 4259 88.50 92.96
EEE S 65.77 49.83 50.47
RS 125.04 80.60 79.70
EBITDA 14.69 7.99 7.60
MAF5/EBITDA 8.51 10.09 10.48
EBITDA Fl| 255 3.06 4.38 7.02

i BRAIAR AR B RAIBTRe R AREZ Fo 5 547 AH NG 0

MR, o> ] 2 AL ST 0] < i 0 7
75 S ARG 55 K. 2012 SEDCK, 1T
O3 ) S H [ < B AR I KRG, B
FURLE 57 55 U RGN - 52 B3R DR 350,
2014 FFAR A F BA B MR E 2012 R

75 &g

25 bor T, WA TSV E PR A AV E
FRESA BR TTEA T 2016 4E B 55— 310 Hl r
BHREHER N A-l. ZPREE TR A
FHBLARERAC, eV .
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ik 3 BHE~RHRR

Gl A EIFESRE R A F Hfr: A2t

HA 201548 6 HK | 2014 4EK | 2013 4EK | 2012 K
Bir=:
e 50.90 12.68 16.78 4235
Hp: BPREFH 27.51 8.40 10.01 6.31
s 19.70 7.74 3.61 2.33
Hip: RP&N& 10.12 6.25 2.04 1.98
Rl B 4 19.97 8.40 0.69 -
DL se e TE i AR S N 2434 25 1 4@ 2% 133.81 96.07 25.20 11.12
SENREE T 33.15 39.97 11.32 8.42
L& el 1.11 1.28 0.49 0.20
RIS 5.86 6.54 4.85 2.86
A7 H IRIE S 0.26 0.10 0.07 0.17
ATt S SRl 100.67 91.52 109.59 98.54
PISGRINE L % - 19.98 1.95 1.95
KRR 0.00 - = =
B 0.65 0.70 0.75 0.65
i 0.37 0.38 0.27 0.14
146 JE A B T 0.08 0.07 0.92 0.19
HAh ¥t r= 26.17 0.34 0.45 0.51
BErE AT 392.70 285.77 176.93 169.42
St
FAGE - 7.50 - 5.00
St [0 4 Rl % 2 3 206.71 125.04 80.60 74.70
IR SLIEIF K 43.14 14.71 12.12 8.45
AT HR T 357 T 0.68 1.42 0.76 0.62
LA B 0.50 0.18 0.20 0.43
A K T 42.78 41.20 0.03 0.12
RLAF S, 0.44 0.58 0.32 0.18
146 JE AR A 471 £l 0.35 0.35 - -
Hopth 57 45 - 2.01 0.21 0.19
FRETE 294.60 193.00 94.24 89.70
TR G :
T B A 73.70 73.70 73.70 73.70
BEARAM 0.94 0.65 -2.24 -0.13
BRAK 1.69 1.69 1.08 0.62
— AR 3.38 3.38 2.15 1.23
R FEFNE 17.82 12.81 7.40 431
VA8 T BEA R A SR & T 97.53 92.22 82.10 79.72
W ERE 0.56 0.55 0.60 -
R ERE AT 98.09 92.78 82.69 79.72
SURFI P E R B 392.70 285.77 176.93 169.42

i 2012 S 65045 A 8 B B 6 SR
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iR 4 SHFER

Gl A EIFESRE R A F Bf7: {270
i) =] 2015 4¢ 1~6 A 2014 £¢ 2013 4¢ 2012 £¢

—. BN 8.19 15.26 10.26 9.91
S5 A ERELON 3.42 6.93 4.70 4.97
Hp: 248 EFETF RN 1.58 1.07 0.78 0.57

PR AT\ S T N 1.18 5.30 3.48 4.40

B RS FEE N 0.39 0.40 0.29 0.03
FEF N 0.88 -2.27 0.17 0.70
Eerig &t 3.57 9.33 5.42 4.25
AN RANEZE BN A (F2R) 0.32 1.25 -0.02 -0.02
S A (B 2R) 0.00 0.00 -0.01 0.00
HoAt kS5 N 0.00 0.01 0.01 0.01
=. Bl 2.52 5.72 437 3.58
B4 KB 0.56 0.93 0.66 0.56
Ml 55 J i B B 1.97 4.79 3.72 3.02
BE PR AR S - - - 0.00
HoAtll 2% A - 0.00 0.00 0.00
=. BWFE 5.66 9.54 5.89 6.33
=2 ON 0.03 0.02 0.01 0.02
M B 0.00 0.00 0.00 0.01
9. FvESE 5.70 9.55 5.90 6.34
: PR EL A 1.28 2.35 1.49 1.48
Fi. BHFE 4.42 7.20 4.41 4.86
AN g & 0.29 2.88 2.1 -0.15
+. ZEWEEH 471 10.08 2.31 471

-10 -
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fiR5 AHAERER

AN B FHES AR SHEA A7 {270
WH 20154 1~6 H | 20144 | 20134F | 20124F
— BEEITENIERE:
b B AE 5y M A R PR 1 - - - -
BORFE . FEREMHERIE 34.38 12.66 8.16 7.66
[0 g M 55 % 4 4 3 - 15.79 24.40 69.54
AR SE SR FR B B &0 8 i - 2.60 3.66 -
Pr TS5 38 in i - 7.50 - 5.00
W B HoAth 5 285 WG s A SR I 4 53.75 1.79 0.15 0.03
ZEEINRERANDIT 88.12 40.34 36.38 82.24
A TR0 SR AR AT A R bR 5 8 0 (2 ) 7.50 - - -
W B Bk E LA se R vF i RS v N 2 A Al ) SR BT s> A - 69.38 16.82 11.08
B b 5% % 4 S AT 3 4 4 0 - - 2.90 8.42
ARER LTI T3 A 4 15 B - - - 8.02
PR G180 - - 5.00
il % v - 7.71 0.69 -
XATFE . FERAMENINE 14.56 8.27 3.26 1.86
AT IR L DA KON IR AT I 4 1.62 1.74 1.73 1.21
AT I % A B 1.71 3.08 2.41 2.03
AT HAR S & E WG s A I 4 3.23 2.22 1.74 1.47
ZEEIURERB DT 28.61 92.40 34.55 34.09
ZEEI LRI ERERH 59.51 -52.06 1.83 48.14
=, BREIITANIERE:
Wi [El 42 wE Wi IR 4 0.40 45,91 - -
PR Bes s B I 4 4.69 6.50 2.81 2.34
A5 ] 8 e 7= T Bt A A 0 = U Bl PR 4 0.00 0.00 0.00 0.00
BREIAERADIT 5.09 52.41 2.81 2.34
BRI & 14.20 - 29.06 51.43
VS W] 7 W 7= TG B = AN HAbAK B 0% 72 Bl SUAS [ B4 0.23 0.32 0.53 0.35
BRENAER B DT 14.43 0.32 29.59 51.78
BRESFENRERETR B -9.34 52.09 -26.78 -49.44
=, EREITERNIERE:
W B B - - 0.67
Hp: FARRBUDER R BRI R & - - 0.67
EREIUERADIT - - 0.67
EREITENIERERD - - 0.67 -
VY. VEERARFN I & IR ESF MR 0.00 0.00 -0.01 0.00
fi. RERIESMY IR 50.18 0.03 -24.29 -1.30
In: AR & KIS S M M AR 20.42 20.39 44.69 45.98
7 BIRIE RIESNIRB 70.60 20.42 20.39 44.69

7E: 2012 SFa 4038 A B R G 6 SR
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