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60498 1470, B EFARIEK 13.7%. (Hit, BEA LA RS e, B N EZR ST« B8R iT s L ARAT LA — S AR R ARAT 7L
IR avAR -1 B L B St R (A ieene R S E s EE

I EES5%RE

REE B R, BREREHRITRNSARRRERM, R SR, ATRESERLMARAEIRSR; 7
TRBERNEEBRBOTSMNER; REZ BT REER, £HXNREECEANRR; RIEEARFEERRBEM, HflE
T AT R B SR A B

JRERR B RAT SINE AL R, RALEE IR tRAL, 8 2024 45 3 AR, BUHSAR i AT B AT #2 Ao lk KR EE 91 80.94%, 25—K
B ZR EIRAE B A HE 35.000% K AL, DI IR B PR MEBEAR « SEBras il N il [ B8 225 38 ORI AR el 7 Ml i 45 8 A AR T A TR
AT PRI AT g A AR B R R SR AT, SRt Ay e iy il e X A 37~ B g AR TAER) fFaH
10.50% ML, 58 = R BAR AR i R B SR AR PR N R) (R AR « SEBRfzstil N800 s w3 ORI T X [ B it =) A HE 10.00%
I, BRI ZRTEXT SMTT AT Ay s R i [ B3 22 s o SR T EL B 500, D AR PR ARAT OO SRz N

PR FARAT H IR CARNEY (Rl ARATIR) S8MUE, @57 T HBA KRS EHE . WSS MR P BRI m AT IR B, K
AR &R R R ARAT B R R AU, EEH SRS 2 TR 1R 1 & o BEE BT S8 1R, AR o AR AT B A6 24 W1 36 BEAL AR
WIgh “ =7 WHERN, EESREBEIRR, ARNAHEE R UARIWIRRT . WEIERITTI, JTER, R RATZIE (Alk i
PERIZEATLY A KR ARAT BRI 51D SEHIEIE, B HEd WA R &, JIF T 2023 SEIT CBBUE B M%) (R B
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) SR, @S TS B B S BRI e FARARE N B A BB AA 2R o R AR P ARAT AR B ST 20 B AR T B SR ST T KU
AL, SRS A AL AR AR AT R, W AR B AR B ER DU SRR, B R N A
B, WEEECTARRT. mPUEEZTTM, 2024 5 A 17 0, WAER B IRAT AR A S5 FR, ARE SR TR A EM, B 5
R RATATKING, BRAAT R ESR BT RIS, HERRBI A7 e o, 78 I UB T d AT AT KIS,

SRIKAE 5 75 T » AR AR P ARAT B & N BRI oy 451 22 A e G025 AT RIS 2 A BRI, ST 1 (AR AR R ARAT SRR AL 5 AP BN )
FACESTHEAN . B2 2024 4F 3 AR, BESKE AT G IFREIRE DR PR RARB T RERT. R KRRy 55 RAN 423K
KT #2405 R 5 BEAF AR ELEL 230 9 2.66%- 12.06%A1 33.27%, KERSC H fit b RS AE ML B RV A, ELSRIBR DR R AN I o BUAIK,
Y5 A BRIk T R N MRS 1A 0.01%.

WA BT T, STAER, AR T ARAT R 5 3 4 T KUK SRR R i, ST AR A S UKV B BRI B, 8 — A AT K e, AT AU
LRI R T T o A5 RS, AT AR 7R ARAT R 7 P RS PRI 585 e I R B30Tk B SRS R ) 5 T 4% fe i R PN A1 ) Sl B8 77
EitEER, FEHNEEBIHIE. AR, HUBISE R DRI S, F S E BT BEENZ ok, i A7, B i eRAT R
FEM RO AT BURTE AT ST RTINS R A s AT IR R, I AT A EE A Sas e
TP A Sy W AR, I SIS VAR RLYC 2 s FRAVATEE LA Hs Y 2 AR JRB R ST T, A1 A PR HRAT 2 3 M ) B 7 41 il 55 18
HFEn s ORS00 AT KBS AR R TR A BE 5 B BAN R ST Fo L P XS 1 7 IR RS s R J VP 8 B O e XU PR
FRbR S S 2 SR R A T B 7 fif 4% 55 75 AU B A R DA T R TSR RS AS 2 2 A KU T AT AR TR BRAT 30 5 4% R R XU
77 £ s B DL R 3R A XU A U2 ZR 00T A XU B A AT R M AR At

KIS T, RERA AT R R E AT T Mk, Bge C ETRAT. AT ARFTERAT” B E RS, SERIDIK
TAERK “ =R MG AT BLATDE S GRS PR AL KRGS AR “— R P3N k55
wm, [, KRS E IR BLAS, RSN AE KR, A RERTIITE S RE IR R J), B 040 B B O A T R S R A
ZFHRIHBE R 4 EARAT PEAKS TP ARAT « DS Bl Eaiions B bR, RERAR FARAT IR 4 B Sy & SERniblE 1 A Redtiit; H5E, HISel )& Bl
AN “10+37 PLARZR . JRARTT “4+67 BUCER TR WA R AHE 2 WM SR AL 28 =, FET L5 T7 IR 2 Rl 55 B
2 P H X OOM L B el RN I S R S B AT 3 35 =, Sl oo AR A B, 5 3 i BEAIN 37 e B Ot Py 4 i B AL B 047 305 2810,
INPAHESD R IRGEA B TR R, v bis Bk R BIATE, IERA R AT IS0 B FRFS & B S A e fn,  HLAR HE it B T AT 1k
LG

7 BESH

B AR B ARATAE B A B N R AR )2 B P Bl RIF B M 42 R, A S RRBUE T RIFEA. TR, B
FIANERAE. EETREEMRENTER, BMRERITEERS RIEMENY, ARLZTULERRRME TH /13,

PRABA FARAT A8 X R B PR R A, JFFEIRIN . 3BT BERHSE 8 AU 114 AR o7 7 0 SaU, A 28 0 B
TG 39 N BURAT . MEOMITYERDLARLT, BHRR B HATAE M M A R VU R, B AE I . R RSB
AR R BEE AL SEAFO0S, RIFI SN A E A 2 50 R 2 HO 35 R R BRI T RIFISE SR A 50—, AR X
BAT I AR AR, RSP R, ZERATE R RUR, XEHMESS R AR — B Bkl AR, Bai T BT R E A m e, A
KM RATAEPORT H M AA e T B 2024 5 3 IR, MK R RITAESER TS A 290700 10.49%71 6.67%, 37 HUBLEE 42 H K
FHRAT RGP HER 25 T

FOANA L4

B 2 « AFOERTT I #

2021 4ER 2022 4ER 2023 4EFR 2024 4E 3 AR
& kb (%) &y kb (%) & tb (%) & kb (%)
e QI TR S 10.16 5 10.44 5 10.37 5 10.49 5

RN EE X 6.33 7 6.48 7 6.24 7 6.67 7

TE: LUK Y i 2 AR R BRA T B 1T [ ) 7l 4 473 40
ORRIR: A 5 AR PR AR AR AT SR AL R R 3
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®

B 3« BT 55 ik

2021 2022 2023 2024 & 2021 2022 2023 2024 &= 2022 2023 2024 &
FR FR FR 3 HXK FR FR FR 3HXK R FR 3HRK
BFER
NGRS 1296.26 1347.86 1449.07 1509.51 28.91 26.38 2451 23.92 3.98 7.51 417
fEEK 3153.46 3683.98 4370.04 4690.22 70.33 72.10 73.90 74.31 16.82 18.62 7.33
{RAE S 7K 34.20 77.74 93.95 112.12 0.76 1.52 1.59 1.78 127.31 20.84 19.34
&+t 4483.92 5109.58 5913.06 6311.86 100.00 100.00 100.00 100.00 13.95 15.73 6.74
R
NGl e 2307.78 2766.75 3030.19 3328.86 75.58 75.22 71.31 72.26 19.89 9.52 9.86
Hodr: LB 15.75 65.77 0.23 79.50 0.52 1.79 0.01 1.73 317.57 -99.65 34106.79
INT 745.84 911.49 1219.10 1277.94 24.42 24.78 28.69 27.74 22.21 33.75 4.83
it 3053.61 3678.24  4249.30 4606.80 100.00 100.00 100.00 100.00 20.46 15.53 8.41
TE: HSEK BB BRI R A S P2 SHRIEIL, A i o & 1 8 S s A AE RS AP fE 225, R A&, R
Yokl 2R SR TR A VR
BSR4« P4 K% 5 TUREH
80.00% 70.33% 72.10% 73.90% 74.31% 80.00%
70.00% O 70.00%
75.58%
60.00% 60.00% 0 75:22% 71.31% 72.26%
50.00% 50.00%
40.00% 40.00%
30.00% 30.00% —g—
20.00% 20.00% = = T
28.91% 26.38% 24.78% 28.69%
10.00% 8.91% ° 24.51% 23.92% 10.00% 24:42% ’
0.00% 0.00%
20214 K 20224F K 20234E R 20244E3H K 20214E K 20224E K 20234EK  20244E3H K
AR — i} 25 A YNGR Gtk 8 N \ BT
VORISR : IBE A oA MR IR AR AT AR FEE A B e e VORIKUR: T R AR B AR T AR AT AR TR B 0 e e

ARIRITIE

SRR, BARERTHAE SHERHRA RS ASTE B RS, ATRTLERBEHET; KFRREETHL
B MR SR, MARKORK, BUERAERSTM, RIIAR B AT AT, SARRIE RS
WK, MERERDEPRBRLSHSRE, BREELS S HRGEEKTE.

FRHRAR R HRAT AE 1] VA [ Jg M 77 V5 A ARAT SR EAT RS Al 55 SR I 8, RAGAR S5 T B L 20 e RS TR Al mokoxd sEAR 225F
SCRFAIRE, BEARS oMb 55 DR R S RSB I IR, b S5 S5 M il At o

X AAEFTTI RHRA R ARAT R A P A S AR AR R, FO ARG RS s IR, RERR AT B
NEFAFE T, GBS E BT A A — PSR T AN, IR T WU R P R A 0 R, TR R A e S AR R
Yok HE g s 8 P B4 T SR BUR &5, IFRTHK T B ISEAE Sy Bhoh, SR P ERAT IS Je At X AU 7T b 7T il ey [ A
RAERERENRRE WL, FEREL BT R R F 4 IUE SR flk IPO MUE S SFAEIK T 3L, b — BB HoW A A7
R . BE 2023 4K, MREVRBRAT A " AR AR ET 1449.07 1270,  For RS AR B F - A O £ 180 1273

XA G, TR, AR P ARAT SEAT N A STRORE A0 AL B BRAIN A5 DR ML 55 SEAR B, MR X IR DY R i 35 AL A DEK B
BoE: RACKE, MEABEERATINGERE T E A LU GRERM S IR AU A B, g, WREE RS SR
USSR AR, B AR BRI ) “ B RTHIE” SR, TR S 5 R T DRSS R e 555 IR BEAR S5 B 2 . SR FL G
FREURIIE BT R A A AR DG BE b Ak P HES) SR S s HERE R R IR ST R, Bl AR S E AR
ERTRRE | 9
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REfA, T 2023 FEikih “ERERRH PSSR RIUE s Ak, R AT ISk X T IR AE R SS, Bh )y 7t el v 7,
N AR X AZ P LA AL SR B R A BB IR 5%, IR A RSOl 95 % 8 AT LSBT AE P 35 9 I & o TSR, AR R RAT X A DT
P2 DL S KIS, H. 2023 4R i TSR U0 BEBOBOMK, MEIUHUE IR IR, DEskEs - ittt 2023 4R R 4] S35 A 3030.19
255, HH ZEEMEIARE0.23 1270; #EEFAECRTHE 6300 /7, [FILLHEKC 76%, Jirbr, LR5HRRHTE SN G 208 R Aol 7] g
KIE 90%; IIFMBURT Bt & WA S ETIH HE3KL) 14 {27C.

WARITI ST, AR AT IR W R B I L7 i, T RF SRR I BIL LA ) 2 MR, R UL 55
Fab e, WSS TEg SRR, M 2023 FR, AR AT R ITHCRN 2059.58 14T, AL 7.69%, Horb, W ERBRITICRE
370.751Z7t, [FIHigK 18.02%.

W H N SG T, SRR R ARA T A R e 2 W ML, IREERAATE G ISR IR S A R, O
SN BRI LAY 2 BN A AR AL S pAR s B I R AR B SN0 25 R B, R 2023 FK, 44T
578127t UL S5 TSt

2024 LK, MERFEAT ARRITLS FRKRE, AFEHBI R RO KA . AR, RER AT T 2024 4F
—ZR RS rp O [ 4 L L ARAT S AR S S B, SR E A G0, AR R B AT IR K I I B % i i B A At B 4
SIS AT, T LR RS T S AT IR, I S K B A BRI, AR ATy
T, RS B ARAT IBURF 501 ] o A7 i 2% 7 I A BB S Bl h JR 5 B, B S AE S A 5, AT 2B BRI /326 & “12123” b
HEAGE BN 128 FIAT LA 98 B MV A B 50 ASE IR HEE B, 3R SBURFST TS BT <4851 « I8 7 LIRSS )7 % LIRSS 72 L K™
g EAll, SATTRSEIMBAFE K . A 2024 4 3 AR, AR HRAT A R DTRE 3328.86 147T, A FIMFEARE 1509.51 1276, HK
FARG PMSAFFK T 2024 4EA BN, AR FAEHAT B BA K — 25 b

EVE ST, RS
e HMUGE R R B

FERITLS

R, BRERESTRIEM SRS, BEUEI IR, MERERMUSER, B—SF LR, MEEEus
SRR RAR, FEANARRRRL S BRI, ARG PRSI, (85 5 K T R

VE N BRI DX ) i B B B 22 (B 7 VR N ARAT, AERAR TR ARAT 7 g IS R s A vz IR IRSS TR IE £ 5 . R AL L 524k
AT REENS, HiEFEEMMELE L PSR ENREES, BTG E NTEN S KBS K IKsh /7.

EEAFFITI, SR P ARAT R B B T B T U A X R S0 B, RIS 28 T R AP R 7 e B, LA 8 L 557 BGHT I IX fR 5 0
BL 25 3Eg F70 IR, AR AT IR ARELS, IEHB TN IR E . AR KA IR R REEAT 20 AR A 2, IR
BOMRRISERANE. hRtE. shoh, ZRMATRN, J& R RIS FRAPT LT, 3P R AR r AT i S MBS IR T B
HISMER AT o FE LRERE TN, MARR R AT E AR PG, BAE S Fa0 T KRIE AL LU R, S BOEE R e lA
AT RIKT s B FIIRES A R . U 2023 ER, BCHRAS G HRAT o &8 A7 R 4370.04 1478, S B A7 SCHUAE o fif &8 A i
Y 86.99%.

AN NBEHITTH, AR B ARAT IR 9 2 Gk B & B e GER W BT /1, B A AT S IR T, A N SEOB CR RR 1 1
K, HRREEMRAA NGEREEH, iR ST J 5 LU R s T, Bk A, B tekor i, MR AR AT I e 0% DR A . ORI
PEFSRIIAR TR, 3D WG AT IR0 5 SZ B0 A%, $RJR i f 7 Wi, $dB BEaomas Je & Lha et b7t aE Y
T, SR RATIE R L TS BOR LH, BGOSR, I EA SR A5 0 BUR LH, A LR AR A
NGEMEGERITIIIE, D NGE DR RFER TSR OTO7 I, R B AR AT @ I = S QUHHESD T SR S, B A i 2 A
A AR SR 1 55 E 5 Y 7=, [ IR R 98 R BT R, INRVH SR OV R A 0, T SRR (N A N SR 1Y
FO FUEAK HIEAGREAE . B2 2023 45K, lARAR FARAT S A DECEAR 1219.10 1478, Hh N ANEE TR 499.86 1278, 1E54%
HERK 570.79 1278, IR FEHME KA NH TR,

2024 FELIR, AN AGEROWSS T, AR i ARAT 7EBUR s AU BRBUR SR E U A E T H , 7R3 5 R T
ROGEHREESSHEENH, BURREEESR/REMINDNTTOLS KR, (0 2024 F—=E, ZW)IEEHEZ SRR RELX
RIFD SRS IR, SRR B HRAT S AT Hm DS R LA R RS, SO AT A%, 7 Sid ol 45 3 (0 7T 5
Stk fEES I, AR R RAT BT — e i T GRS E A%, EMUNE AN RS MRS R L, B
BEMANC S RS, R ZHATR, E SRR R RER . #E 2024 4F 3 AK, MECKFRITHEZRRD 4690.22 12
TG, NANTERRE 1277.94 1476, Frpik A DR B PECAR 1 606.16 147G
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SRt %

FEAER, BRI ERAT R VR R MR\ B Bl Y 25 AR, TR A7 £5% B RV 3R 7P HAR 3 2.0 — 2 Bl , (BRI B MR K
BEBE-EWREmL, EETRURRIIMEN AL, FRERE TSRS G REEBRIKT .

(Ml B A5t B AT [ MY AT B AR AR R ARAT B A RV RN IR, SRR, B OBUAS S e 1, PR AR TR AT I i B ARS8 A0 4 9
MV A5 DA, HARYE A 1 75 R R B RN A B0 B, RN B8 B RO o GBS K L B GR PR A S BKP, BB S A
Ko [FNEBE ™50, AR e BRAT [ B8 7 2 2 ph R th B el 3 A 3 2 A TR R TR SENGRA BRl B8 77, e rp DAy 958 5 T4
AT @Rl (B MEAR. WREMA R IR AFSES NS . EHER, BHEA AT R B8 MU s, o5 3 B
MLLE AN . Mi% 2023 4K, AR B ARAT TT AN BT 4 R40 709.24 1278, HHBTRARIY 9.24%; [FMLHEF= 448.66 127G, 5 = R
5.38%.

AR FARAT IR SRR DU E N T, B B RN AE B . BB TR R4 LR BRI 77 2 . AR, RS AR
TR B R PR S A, RN T RO B, iR o LR R e Rk BRI (S HE T RIS R PR, B4
B A . BEKE, G R T, REAR r RAT R 2 G C B LB m, AR R R I R IR BT BT, ki
AT AR LAY N8 W7 A Ao R, AT B AAT KDL b R B R A TR A I R P e 2 N A S BHRR I, AR A SE BRI
F TR AT AR AR AR AT 15 U8 BRI 7= i 3 B2 e R 50 3 LS BRI ARAT BN A R RAT s BB AE I A R e
&, PIREEGIRER 2 NN FER. 2021—2023 4, MERARFRAT 70 A SEEL % B iU an 13.28 27T 14.33 {270 15.23 1278, 43wl S B fii
% TR BER RGN 67.67 /4G 78.84 {2700 85.57 1470, BN Fasb K .

2024 LK, BCHR R ARAT D 55 FUSAT B B, B BT A REFAE G K . R 2024 4F 3 AR, ROHR R R HRAT R B
604.01 127G, % FAEARKK 34.63%; WA T4 829.61 1470, & FAEARIEK 16.97%. HFSITiH, 2024 LK, BB i HRAT I
VRS BT R, SRR E T, R B ARAT R B UG B O, ELRIARAR 5 FUAR R KT, BOR MRS R R VA T
Wb, BRI SR AR G IR, R DR AR, RO 5 R A

=St

N

K 6 « SR B™ 45

&8 (L7m)

B (%)

2021 4EK 2022 4FK 2023 4FK 2021 4EK 2022 4EK 2023 £ER
Bk 1683.76 2024.84 2386.78 67.07 68.75 70.57
Hrb BURE 735.12 997.14 1111.55 29.28 33.86 32.86
TR TSRl 655.69 719.86 868.64 26.12 24.44 25.68
FoAth AL i 27 31.65 36.28 29.00 1.26 1.23 0.86
BSR4 e 261.30 27157 377.59 10.41 9.22 11.16
EL A7 B 84.77 21.90 131.37 3.38 0.74 3.88
B SCRHIESR 22.58 1.15 7.95 0.90 0.04 0.24
fEFE R B VR 138.16 26.42 15.01 5.50 0.90 0.44
AR B T 90.82 143.61 154.92 3.62 4.88 458
BHIV = 34.33 83.23 80.26 1.37 2.83 2.37
Hedr 348.19 514.49 478.93 13.87 17.47 14.16
&t drs 0.69 0.45 1.16 0.03 0.02 0.03
oA 107.20 129.20 125.83 427 4.39 3.72
E5'arig gud= 2510.50 2945.30 3382.21 100.00 100.00 100.00
e REEERLE 28.17 34.45 41.17
W AR IR A 131.76 132.65 110.81
E5'a7ig  quie 2406.91 2847.11 3312.57
GERIRIR :  I0CA FE 15 MRS S0 AT A W ERAT o 4 o5

EREERE | U

4 722\

I/



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

t. WS

AR RAT IR AL 1 2021—2023 4} 2024 4F—FH G I M BIE, BLEERSTHTES P GRegkiia k) X 2021—2023 4F45
FHW S5 RFHAT 7T, FHE TREL R R R E TR 2024 SE—F S HFMSIME RS T ME 2023 45K, REAREHRITE
W55 4R R A G H B E H ARSI 39 FAMEMRAT A AMEFE R TR BRAT I 7= i BB = SRR S 4 M 4, 8
KA I BRI AR Ak AN S0 U 25 5008 (o v Le vk

BERE
R, RERESITRTER KR, G ReRE, DR RN E,
KR 7 e85
£H () gtk (%) B RERMKE (%)

WM& 339.21 352.86 397.92 383.51 5.49 4.89 478 435 402 12.77 -3.62
ENI4% 958 420.10 395.43 448.66 604.01 6.80 5.48 5.38 6.86 -5.87  13.46 34.63
DERR S A 294053 3530.16  4076.24 442753 47.57 48.94 48.92 50.28 = 20.05  15.47 8.62
B 240691  2847.11  3312.57 3291.35 38.94 39.47 39.75 37.38 1829  16.35 -0.64
HAbSK T 74.97 87.30 97.32 99.85 121 1.21 117 113 1646 1148 2.60
At 618171  7212.86  8332.72 8806.26 = 100.00  100.00  100.00 100.00  16.68 1553 5.68
ORLRUE: A DS AR B AR P AR AT o TR B — R e
(1) 5K

FREBAR v BRAT SERAR 8] AFERVRRAT L 5t B i, I — ATl Uk, HARbriRs b #a Bz rl, MK
BURMERRE; FHRE"RERERE AR T, RERRFREKE.

WEAESR, AR B HRAT NS BRI I T, SERR S SRR R I . BT AU R BB AR B HRAT B 1) 205
NFEFPFHSS, BE 2023 FK, BECRFRT R IR BERAT IR SE A 55 k. KR SREER A LB B g5k, Fr =l
LR AN Z AL GEE L 08 16.19%. 15.13%. 9.24%. 9.16%F1 5.44%, &t itk 55.17%, FEr/KFI. FREEAA L B0HE A L A5 A 3k
PRURZE DR LU R, R4 Tk, TG — e B A T b A rp R s B P Sk 7 T, AR P AR AT ARG Tl 47 153 JEE o s
FEGTRRBRTRONAR, 5 = SR & LU AR R 88 T 1, S5 =\ SR R INE B R R, 2023 4E AR BEA A W D42 T PR R 53K
BN 4.87%, B AR RRE 207 NE S . WA, 2023 AR BT RS TE B RS BEAR RS L ST OAR 26.84 127,
B FERK 83.19%:; HUBT RN TR B AR S BSHNEE 27.63 1270, % LMK 38.17%. W& ENERE, MHERRFARTHIE T
KBRS 2 5 ELANE, AN . EIIIRTT . IRAURFR AN TS5 VLS R S EORIEAT T8, IR SR P hE ik th L FE AR B T &
fad, 2023 FARE—RKEFIGREN RN 4.86%, BATHEIGRET N 36.32%, BT ROUKE T EEENEIRE . E5HE
WA, AU B AR bR b A T M PR, Bk A rh R Tl

WEAESR, 1928 TR g 15 AU AT « 00 (K1 FH XU 4 S BUER - VR I s R £ VA DB, AR AR P AR AT {5 DR 557 o S B AR (R
Foat, 2023 45l TSt I ARAT S R R P 40 BT, JRFE BRSSO ROER N IE R AR AR LA, B0 TAT AR K
S, RRECR BT I BRGSO E S, ST FIIGTE I VRATEUR. RIBAZH . AU 2 ik B 7 b B A RB¥K, 2021—2023
E, AR FARAT 0 ANEIR (B LABHIRAD RN RIERA L 2.95 1470, 4.25 {4701 4.37 {278, A RHE3K 0.20 1476, 1.02 14761 7.94
278, BILFALALE RN A RIEK 3.37 1470, 3.26 1470 0.31147C, 1335 T8 FH RIS A BT AN R OYRRAL B I EEINKR, 2023 4 i
FHRAT AN R ST AN RS S, (BHE0E =i b — D tidl, HAATAT WG K. HG AR I, Ak, MABR R
AT ARIE IR A () LA RN I hRAE, L0 5 A7 AL IR 2 RUSHA ARG SR AN RGERR, I 90 K A - 5¥ 3 R GFER ARRFLE 100% LA
PIs AR P HRAT R IH R R SR BERR MU AN K, 2024 4F 3 AR5y BIAFAE 2.62 12761 2.08 1L TeAE#IIE IR AN RIS, T ARSEHEM
15 21.39 1276, KA RINIEF .

MG A BRE, TR, WEBRERAT INRIR&THR A, AT 2023 A ROTHUEIRD, Bdik & 2R84 78 o5 2 1)
TREE LT, BT R RKT.

ERTRRE | 12

| 124 |

=2

A =

¢l
~N



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

1E% 2983.23 3589.19 4163.22 4517.65 97.70 97.58 97.94 98.02
KiE 19.89 34.63 36.78 39.26 0.65 0.94 0.87 0.85
V& 12.94 18.19 13.17 10.79 0.42 0.49 0.31 0.23
Al 30.42 28.49 5.89 9.24 1.00 0.77 0.14 0.20
EZEN 7.14 7.73 3191 32.16 0.23 0.21 0.75 0.70
RRET 3053.61 3678.24 4250.97 4609.11 100.00 100.00 100.00 100.00
AR5 50.49 54.41 50.97 52.20 1.65 1.48 1.20 1.13
RIS 44.10 55.59 60.42 47.99 1.44 151 1.42 1.04
BEBERE / / / / 235.97 285.37 354.37 358.70
Rk ER / / / / 3.90 4.22 4.25 4.06
B0 KU ERHIAR

/ / / / 82.65 7457 82.03 85.69
R
TE: 2023 R K 2024 4F 3 AR NG ERE O
VORISR A VA R AR R T4 AR S J AR O )

(2) Rk BB HERHE =

PR AR T BRAT TR MU 3R 7 T e PR P XU AT 4% AP AE— e AR P e B R ™, BRI RIRZIR RS E 5™
MBERKR, EHBINRERE TR R LA 83 ORI B, B3R 5 5 ffE KSR AR TS, FRRERRR R R E ™
LSRN

MR, PRAHRAR P ARAT [ B 7 RS o B A EE AN R, R 2028 AR, ORI R 4RAT )L 32 7 R 448.66 1275, e 471 )
AT 121,72 4250, PR BE4r 248.95 1270, ENBE SRR 77.99 1270, MNP &RE, #% 2023 K, WE D4 TR
HRAT [ 5 7 ££7F. 555.15 FiTCAF ALk 7.72 AZ ST RNV RINA R 2K, I A Bt SR B e o, TRl 97 I FA) 435 P XU 2 4
CIEEH

PR FARAT AF IR R E DR B 00 &, SO B MBS AR, R B LLE A BT R 2023 R, RERAR R
HRAT B 3R 3312.57 470, HAZ St et B> 699.35 47T, B EE 2342.14 1278, HAMGIURLEE 870.99 1478, A D H AR

WY B B g P RIRAA % 20.73 1270, JAETHRF R o BEBR BT IR U, B8 90 120 2 2 BB T R B AN SR 2R
W e sl N il s s 2023 42 9, AR B AR AT LR s sl AR DG IR & ) M 23 55 1) BRI A I iR . A48 2023 4F 12
H 31 H, 2R 5 K I 5 E N R T 81.65 1270, FRENAR 7 #RAT 2T AT BAAT B 7 AR AN B B I 1) (VT ATy 2 e A ok vy g e 350 1) 2
CIZARR R AR A #E % (2022 4F 12 J 31 H, HRBMEES R AR T 81.65 1278). 2024 4 6 J] 30 H, MABRFHRAT
TR I R T ST I I, R SRR B 7 I Ak B e R R R DR

(3) RSN

FREBAR P BRAT RMRAZ LS5 RS B A K, A5 PR RT#80 pAIsA pi 44T 132 A2 05 M 5% 5 T oA 1 455 P R A0 AT 4R
ATARGUILEE G, A D BRI AIME FHE . B 2023 4FR, AR BARAT T IV ARATARCUICEE RATUA 113.05 1278, FAEELHIZIY 71%:;
TREAAREN 30.25 1478, (FHIUERH 8.25 147T, FRAMESS KB ML AN, AHSE KU T 45

2024 ELK, RRIBAR BARAT P LR R G, PR AR AR, D ASERR M B N s IR E T, AT RIFIE
IR, BEBRFRATORESR . A RBIGEIHGGR G LLE BT N B, (S008I R (RRFE BT K. 2024 4F 1—3 H, BRI
Bt B RN R 151 1270, HA &5 1.46 1270, 145 0.051270; #Z 2024 4F 3 AR, WARKR BRI A RITHCREE 1.13%,
PRI HHRNEIRTI S 358.70%. IEEWEHE T RE W, 2024 LUK, BHERA B ARAT RIML 7 RS 3% 7 KU T 44
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RS R RN

EEER, FAARUSHRBNT, RERFRIT A KB & b R, %onbiie
PR, #IRSN SRR KT

K% 9 ffiigiig
&8 (L) B EFEARMKE (%)

DiEZL N 686.50 933.69 709.24 829.61 12.07 13.98 9.24 10.21 36.01 -24.04 16.97
&R 4619.45 5267.75  6088.03 6483.26 81.24  78.89 79.35 79.80 14.03 15.57 6.49
Hrr, fHEAFK 3153.46 3683.98  4370.04 4690.22 55.46  55.17 56.96 57.73 16.82 18.62 7.33
HoAth 4745 380.22 476.21 874.75 811.35 6.69 7.13 11.40 9.99 25.25 83.69 -7.25
FARE T 5686.17 6677.65  7672.02 812422 = 100.00  100.00 100.00 = 100.00 17.44 14.89 5.89

GORIRIR:  I56Er W AS AR BT AR P AR AT W TS I — i s B

AR, JREA AR AT AR B SRS TR UL R TR R AR B S i A 2 sh i A, TSRO & R 2022 SEAT Firi K 9ET 2023
SERTE, AR E AR AR KT . 3R 2023 45K,  BUARAR AR AT 7N W8 4 4540 709.24 1258,  Ho Ak Je oAt =@
TG IARH5.70 127, PrANH4: 20.82 170, SH BRI & mi7 =2 R %01 86.20 1470, CRATHISSIESR%1596.53 1276, N RATHIFML
R, ARG A— SRR

LR AR AR AT BRI AR EFR, AR TILRm B EEREM, SRR E LSRR, HEEAR. B
AR INGER B MO AR AT B I AAFRCE A, AR B AR AT A7 OIS LT A, A 2023 4E K, UARAR 4RAT & 7 173K 6088.03 127,
HAEEFR G 71.78%, EHIf73K & EL 69.51%, .0 ffifaett Rir.

2024 FELISR, AR BARAT B P AT BB AR R A (K S, HESI SO LT FIRS, S5 & IUE NI % SR
F1VE, BTSSR B R R AT, Ui R LT

BT, H T AR AR B AR AT 5 B A T B I AR A e sl 1 8 7, EL A T Bl 1 Fe b B Ak T 4 /K, LTI B0 97 B0 1 IR
ARTT,

K%< 10 « LN IEAES

iH 2021 4ER 2022 £ER 2023 4ER 2024 4E 3 AR
WA LS (%) 89.97 96.18 68.38 71.49
mAMEERE (%) 258.70 382.51 188.50 350.32
HWEE R (%) 135.16 127.41 129.06 129.28
GORIRIE: 56 TR A5 AR e A 78 AR AT 41 B I oy S e i e e

BENESEFILE

IEEER, BAECRRRAT B2 BCREMR TAT K, BARTABRE RN, RECKIRITHBFRAR
R, HESENLRAMSFRIETRS L FRARESAIEREARE, RAEEKCPERE: PR im R R L7, &5
BE IR BTN,

B 11 - mAlE L

=] 2021 ¢ 2022 ¢ 2023 4E 2024 4£1—3 A
BN (276 138.56 155.30 173.33 43.86
Horr: FIRSEN (1270 118.67 13252 142.00 34.95
TR RSN (27D 3.69 5.07 6.20 0.20
#Hs (2 13.28 14.33 15.23 6.55
ARMEERFBE (L7 0.29 -1.33 4.60 1.57
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B (2o 86.54 98.16 107.80 18.23
Forpre 45 RER Y (Lo 39.16 44.89 58.22 11.61

15 FBAB B 2% R HoAh B =ik A 2 2. (122 45.72 51.52 47.60 6.17
WARRIELH (27D 98.10 108.84 113.31 31.82
HWRNE (o 45.03 51.90 58.06 21.77
H#REZE (%) 2.18 2.02 1.88 1.75
FRAYINEL (%) 28.26 28.91 33.59 /
RANTH IR (%) 1.72 1.63 1.46 /
PTG E (%) 0.79 0.77 0.75 /
P E IR (%) 9.51 10.07 10.41 /
ORI : 6 D A5 AR BB AR o ARAT AR FE R o A bR o B — R

FRARAR B ARAT BN T BRI ON , o R RO 32 5 A5 B B R B B P A R A, RE S H 3 BR TR P AR
T RN B840 ) A AT AR AR, PR AR TR AR AT AR B LR SR R GRS B I R T AT, A BRI S
T, SRR T A OR] 5 LU B AT RORAR, -2 399 v BRAR AR s 2 ) DI K s 8 B N4 ) 61 i A+ 2L BAR T B, {EL | T 6 oo
AT B AR, A P A S A B I 2 AT, £ DIREEERI T, B R FARAT @ B 2 Rr 8, (B0m TAT
Ko AR, B TR SHBRIE, B R FARAT R EFINA BT BT, sl B INR I . ORR AR i ERAT T2 7 L 645
BN FEAFERENSE TR KPP RERLSEESEETERS, BAMBAKR, SEAMRATTRRER N B, ek, b
PV E IR, AR P AR AT B IR, R ED RN B — AR T

FRAAR AR AT B S HE DA 45 B B S RS R AR R o o SRR, B VS5 R, AR R ARAT I 55 S 3 AR R B I
WA AN L FTF4E 33.59%, (HRAE R AL TAT W IF K s 55— TH, f388 TS BR800 IR B, Ao PR B R MR 14
AR, A5 BASEHIAE SR, 2023 4F AR B ARAT (5 IR ME 55 5 SN 46.66 147G, % 2022 4F % 4.86 1470, FEZH Tl

P S Fe b AR 4% FIURAR 451 5% [ L R B BT 5 30

MERIEDRE, PR, EEWBRANE KIS, SRR SRR R, PR R = IR S R R K, R R A
T FTE .

2024 £ 1—3 [, 1£ LPR R, FEDLSEF IR T, RERE AT B2, AAR TERR - HBRIG K, HRLEAIL
NEILAT BT BT B 45 IR T R, b 45 JOET B [ LU AT T B, (5 DR B0 P 0 32 0 BE [T EL AT BTN oK s ZE R I NI K3 30 -
F R LU T K . 2024 4F 1—3 H, AR ARAT B IRON 43.86 27T, [ LLIE K 13.26%; SEBLAFIE 21.77 12 7T, [F LK 10.58%.

SR RAT I, 1555 TRUBIR S, AR i ARAT BN RS R IE I 7 T T ARAT I B K s RIS, S350 8 7 38 SR AT 1)
G W 2R L T TR AT IR AL TR0, B R R AR X

B3 12 « 2023 FEFATI A F BANE LT L

X LA bR FRAR AR P SR AT TYIRFEHT R HRIT TR ERAT
N (2o 173.33 145.64 152.96 181.38
HRE (25 58.06 67.94 79.17 32.60
SFEIF IR (%) 0.75 0.87 0.67 0.26
PR B R (%) 10.41 11.76 10.05 3.17

BORCRUR: A BB AR A JT AR R

BAF RN

BURTFBGFHNEREIBRUR - FRARMGS. KEGKIRT, REBEBHRITREAFRRFREKTF.

AR, AR B ARAT EEE L RN AR . AT SRR ARG R L 17 A R A, HILE 0 AR, ARSI 7B A
MK, B 2023 EK, EAR FARATIR AL A1 660.70 1270, Hd AR 100.00 1275 RAECRNE 270.77 127G .

AR, BB S IUBRE K, R RARAT RS IR S = RS R BT, 358 T 507 SOl S 85 M s, KU 37 REFREE T %,
2023 HEAR RS 777 REN 65.57%. 2022 4, BTN S R RREINK T MR A, AR BRAT S R AT 2 R I 05 6 BT T B&; 2023 4,
551 RAT 80 12T L Hofh — R H AR ARAEH, —RAAREREEAT RRE I LT, BEARLTF 72K
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2024 FELISR, FRERAR BARAT KUK B8 72 R AR AR 8, BEE WL 5 KR IHFEVE A, S A TE R IGhr /M T BE . #2% 2024 4E 3 A K,
AR RAT AT R RN 14.36%, —HHRATERN 11.44%, FO—RHE AT AR N 10.05%.

K% 13« BEATE 2L

iH 2021 555K 2022 &R 2023 £EF 2024 4F 3 &K
Wl — R A (1470 481.90 514.74 555.80 578.86
— RGBT (LT0) 482.11 514.97 636.03 659.09
AN NC AT 602.08 671.62 800.34 827.03
PRSI 7= R A (128D 4254.77 4803.34 5463.54 5758.81
RS R (%) 68.83 66.59 65.57 65.39
J AR RGP A (%) 8.02 7.42 7.93 7.74
FLAFER (%) 7.07 7.00 7.47 /
HAREE (%) 14.15 13.98 14.65 14.36
—YRARRER (%) 11.33 10.72 11.64 11.44
B —RHEARTEER (%) 11.33 10.72 10.17 10.05

BORIKIR:  BRG BB B AR BT AR R . — R A R R

J\. ESG &#f

BARBERTBETRORRES, FOERUSTABRER, KORFEERSERBLRE, RRBTHETME AF
HEBTERBSF, AEHIETE. BEKRE, BITREKEHRIT ESC RIBYF, NHERFELELATBEN.

M7, AR AT AT R R RS, TS e B e e R AL 2 ¥, IR S AR Mk b SCRR B0 55 R i
J&s BMRE, REAC R BRAT I LAk 0 Rl 55 K R T 1), BUGSCRR AT A ar U R R G 3 KB DT S B SRR B i), AW ma k55
b, FEDU A SRR GEND SRttt 2023 IR0 I IR EA S 2B 5 —, SFEMHETH . #E 2023 FRK, WK
TR RATEE O TERH 374.85 1470, BAEYIINK 54.07%.

AR TUETT I, RARR B ERAT LT R I B I AN A K, 2023 SE%4 524285511 1916 3, 2 5 NUGEBIL 11 75, FHKIE OA A R4t
RV S IRTE G TARAL: R GRI T, BAR RHRATHIE “2023 SEGRIRSS SRR R, B = AR B SRR,
XA E e R RO SATREEN, BII R ZRIRMITH, MR RTHRATILFERFF IR RIS, @i R
PERERE . CRGTIE” P BB ORI O S R IR0 S K TR, BT, R R ARAT B R R T TR R
D57, B RAO A E BT “ 2B CRERIY” L EIY7 SRS, S TAALE AR, IFE R R AR %
K, MR ERIBEER R e 587, i “RITE” V- EIUH DR R =R T E SRR, SR p T s L LS Tt 2
FHIRMAR S5 7K1, 2023 SFEARBARGTHRAREN 2059.53 127T, BB RGTHARH 370.75 147T; AT TTIH, MRACAFIHRATE sk H 4o
TEMELIFT 2028 ARG H e 100 /7T, JTRE “283%E —H48” W3hIFHBEGE 50 /170, AN TITREBRSIES) 452 5%, RBL T BT
TR,

BB B HRAT A RIS AT I LR, NIRRT R B A 2 SRR AR DT (5 B4 EE s 2023 48, MR RAT IS
T A R B (2023), LR 2 FHRMSARAT . 2023 SEERIR S 2 AR b S5 SO0 T S ST

Ly SMEBSZHF

RETT R A B S, REXR “—M 87 AHKITEHH R RIS EEY N, Sa8FRh—BRFEEERS]. 2023 &£, WRETK
PUHLIX 477 Bl 22074.7 276, SE/— A FLHE UL 1929.3 1276, BURIFELS /1, SCRERE I

JRERAR B ARAT AR DT T S S B N T HE S b b, ARV N SRR, B B AT AR SO M A B R R . 4 i SR A e
S5 T A% EE A ), 76 BGES T J2 DY )1148 Stk 2 rp B SO BB AT, 24 I IRIME I, 35454 7 BURT B 3 e A4 S R A T R ok
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+ REFETE XL 24

FRABAR B ARAT AR AT RO AR T 20 4270, AHGERRIZEIRTFEERN . — BT & T A 6RO R 5 55
e BARRFEARATBOR FAA BRI 1 A6 5 BB AR R AR AT At B2 IR AR ) ) He At — 2 B8 A TR 2 4% dn (o
e NERICRIE MLREFEY 5 ST B SREHE AT AR R BT B RO B35 B AT LE Y, DURSRIE R U TE

BWEAMREHEH, RERFEATCRAT B M SN e BT A% 50 1270, — i AE: 100 1270, Jol e MR BEA I A
<z 80 27t MBAHIGIE RATIMBE )Y 20 447C, Lh 2023 £E R 55 Bt v dkhitl, B R ARAT SR ST AN I B 1R ABAR A 2
AR RS BOL I 14,

K% 14 « Gizr RIS

i H RATIE RATRI
SEMGERAG —HEAFASIREIREAR TS (70 250.00 230.00
AR TS TP (R A AR R IR (oD 443 4.82
IR (CBRMERAS — HRARAGIRRIR AR RS (D 2.64 2.87
RN (ARG —RRAGASH TEEREAAS) (D 0.23 0.25

FORIORU: T A e R A P LA 4 AT 5

B ImR A, HRAR P ARAT A R AT A R 5058 087 o EL A R AE T, 3877 HR BRI B A P RETEAN R, B4 B R
EFETHRIPURE I B 5 DR FF AR RO P IS PR ACT B . M BTmRA S BHAR 58 BRAT il &8 A7 i 2 /7 A7 ) L FE A T /KT
G RS E VRS . BEARE, AR B AT AR R ARAT B2 IR RE T UMK, A RS DL IR 1 B8 77 A AR A B0 AR S0 73 FA DR B 6E
T s WA BRI R B RAT RS B E R R FFEONERE . R NAIIBUHE LS BA SRS, AMFFH B AR,

+—. SRR

BT AR RTARAT 2B KL W55 UK AN S B R AT 2% sk S5 77 T B R & WP A, IR B4 1 AR AR R BRUAT AR K S
HEEF N AAA, RHIGEHE S AAA, TFRRENTIE .

-

¥
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BiifF 1 EEKRERITAI 2T BRRARIFRER (BE 2024 F 3 AXR)

FRAB NI B R TR = 35.00% JHR T A B R R G
AR b R R B PR AR A R A ) 10.50% G T R A A B B A AR A R AT A T
AT R AT PR A 10.00% FSH PR TR AR M DX 4 i
SRS T e s B A R A ) 9.81% BT A B B R 5l 2
PSS T BRAR AR b R J B AT R A ) 4.44% BT A B B A 5l 2
PSR R B 5 A4 R S AT 24 ) 4.05% BT A B 7= B R 5 2
JCHS T BB P AT PR AT A 3.62% SRR A R A
A ST B 75 1 SO b R R A PR AT A ] 1.80% SRR A R A
WA 0.59% F2 TN RBURF AT 57 R s R 4y
3 P4 TH 7 ] i P47 FB A 1A R 4 ) 0.57% FOH N RBURFEAG 257 I B S T A 4
BRI B BHE AR AR AR i ARAT SR A PR R
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Bt 2-1 BEREIRITLRNAIESME (BiZE 2024 £ 3 AR)

.............................................................................

| RS

BRLIRE

WA

AR Pt
o
BRI I A B3 AR A AR o BRAT B (R OB A % %
A
A
|
Ag

Bt 2-2 RERRESRITALRIME (B E 2024 F£3 AXK)

s
BHEHLE BAEEER
A& Gy
= z
~. |25 B E pod
A R oD N e & K R @ F MR B & &8 A
Al & Ky A B E B RS B fE R DE R R
£8 8 Xy & 7 B K R G # & B B & & L5 & f
BE 5 o2, B B B 2 B OB i B ot M OE L B B
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BEEYS 1 17/ 3%47 8+28
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it 3 FEMFZERHITELR

TRP TR

Bl SARAT SR

A

AT TR B At 4 R BUAG R T+ HH 5 4+ N IR 85 4 R 8 7=

TP b % Al 4 RO LA 7 TBORK I+ N B 4 +5I2 4 [ ey 65 Rl % 7 + [ AT B+ R AT 1152 55
FTE S RN 7=+ 22 5 PE 4 B VR P + B U8 + HAt AL U2 + HAd A 2 L H 08 + W P s b =+ KT PR AR
Pt + HoAt Az LR E o R v

B R 25 PUOEER AR B AR 45 <100%

KA P UER AR B A5 451 <100%

N BB AR GE A B=100%

LRI R S AU BER A H>100%

PERKIR R 4 S A HUA BT AR H1>400%

FFR R — 58 & T BGH R B IO BB 44 4 R BN <100%
(PEAT IR 4B ATAT A HE 45 45 )7 3R AR 31>100%

WA B R B P 7 <100%

W] R B Al 55 BT % IR AT B 42 <100%

(FRBNHEFE =K 30 H P 42357 H) <L00%

TS5 4RI INAL % 4512 A <100%

RS I 0 P 5 7 I 1 <100%
DEEKAR BT KA 1100%

PRSI % 7= A A0 5% 7 i A <100%

AR VAL 25 TTURUR L % 77 ><L00%

A5 T A 53 45 TR AR IR 77 <L00%

o — SR AR I 5 TR I 55 77 <100%

— IR BT ARG % TR AL 5 7 <100%

(— A —— AR VR S5 1) 3 P 41 B 72 4 A <100%
(RN S 8872 232 H A IR 47 457) <L00%

(RRAT A 3R B SN -ARAT A R U 3 ) A AE R B 7=

4% B A B B FE RN <L00%

A& R BULGHA 2872 B+ AR 78 72 R 4)/2] ><100%
VR 55 7 S A0+ WA B2 7 i 4)/2] ><100%

Ve R[4 B 7= S A TR 74 55 7= S 451)/ 2] <100%

T
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-
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Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RIT SRR T VPG QB LR () S AR T A5 P2 e B B T PR GO oM b i vy, (B HERR oo 155
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

N\ &y e/

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFHERZAMBR, RRAEHELIRT R REEEIK
FasE EAPROUEEE , ARAARFR(E I AE T REPEBOR
i} FERZ AR R, RAAE AR R T REMERCR
Kt ARSI S R 3R S RE WAL, RRAE ST REA T TRy
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

JRAAAS T ML ARAT B A PR A F) CRURNTIRR “53 AR 7 ) NAZE S PG PRERVE S BURNE L 2R
S PR R BORE . I BEAE R 4% AT R M BOR BORM RAT IS & R 20 5€ A A P 20 ROW
SERRERER VPR AT

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
LY TEARIE S AR T PR ER VPR o N4

5 A T ANRE SN SR SR ER PP PR, s UM IS - AP S R Z0E I AR I, BRG 5E
{5 P A2 1 E B TR
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