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i WHEAKIE R REUITSESIT CRRIREE GO X 2024 S FIMFEAT T8, SR TARMEC R BB T . A
SRR TGS A F AR A AL AR, IR & IV B A AR A AN R I 55 Bt (1 mT EE A

BERE

AFBEFEEMURZTONE, TEREFEWEANRE: 2022—2024 £, ATREHELANT), ZERERXKPRELW,
2024 SERFBBA P TR BREFREL TATWEEF KT, REKFRL; HEENEIFMEEBRET R T, VHRIEINE
FEN AT 4 M FERIRE IR KR KRN .

K% 3« BE 4t

& B UL LA C7) B EFEREEKE (%)

2023 2023

LSS EA
b 1.50 3.28 0.48 0.16 0.33 0.06 118.25 -85.40
Al 55 7= 25.62 26.31 49.95 2.64 2.67 6.00 2.70 89.82
G T eE T 915.73 923.72 759.47 94.37 93.76 91.30 0.87 -17.78
HAIE T = 27.52 31.88 21.90 2.84 3.24 2.63 15.84 3131
it 970.37 985.20 831.80 100.00 100.00 100.00 1.53 -15.57

PURIR: 062 LR 24 7 o -4 75 B 2

ERTRRE | 8
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R, A FNE G P UL R, 2024 A RNV BE P= BSOS K AT, 32 B9 R I AR B MR SR AR ZER TS, HL (5 5877 8
BN ED A . B2 2024 455K, A FENLE R 49.95 1270, (557 MH 6.00%, KA1 A BRAT I IAE K -

DU A T P I BRI LR 435 2022—2023 4EGERREFR IS AR RE G K ARG AN T, o 08 7 B L A BT P o
2024 4F, ZATWSEGINRIR W, BEVEBELGH FF, NZERES EBX A E TSR REm, SERBHBUEE, K
KBFFHT R BE 2024 K, AT RBOGHK L BIGFHN 759.47 1270, (HEZ LB 91.30%. MBTREFERE, AR
AR AP ERHEZOLS, HTREMAT ML, REREHSEMEE TR, HRANEFEERESETR BN, L8227
JOIEAT, GRETE SERIAR S LA, R DSR2 P R TR B AIG . EA, MR- Ot B RS AR S R AU LS O S B
Btz AFBERRBOR XA AR . WHARAE R BERE A R RBE 0SS HIRAE 5 I, —F R 0NHOHRAE 3 A
fio

MBEFALR T R E, A R FAEDGR FZ O, DA S AR I, AR RN B2 5T DU I RAiE N 38 I ] B
B NS A L AR XU s 4 B Bk 0 A SR RAIE 2, 3T ZE N 1) 100% AT A 553K, FRd it O AR IE 4 1 77 =X
il AR . B 2024 40K, AR DBERRAR 4 AT TR L B 91.77%.

BEAK Lo 25T, A B BROE I R B U Bk S AT Ty 2R, 2023 4F 6 H 30 HZ ai— Mok A B @i 30 KU R
PERR I NAS RO, ] 11~30 REIGTRINFGESTER; [ 2023 4 6 A 30 Hilg, A" %BEH &Rl7 s K0 28 MER R
KRB BEH L 5y RN AT 7 IR, KA R 60 K LA BRI BERRKI 4 A R GEEK, S 8~60 KA GERRFI A RFEHTER:
2024 4F, AFEEEEREIN AL FINEBSCIIE, FHEE T EASRKIMEEN, g0 2R RECR TR . R
R B BKRE, A A DT RAL B DR PRARZEE T, JEHIE T AR AE R A B0, A RGBSl 5541
KR4, BIRAGTE A Z RS IR, 2024 4, AFXEE REEIEDRT TS, 7R AR 1 R 51 NEE = )5 5L
PEUR, BE— BRI AR 2 ORS TR L, SR AU RIS VE RGN ROYEZ B T, AR — B 180 RAUSYEEAT X
B4, 2022—2024 F 53 AR R 0.67 1270 1.39 {27080 1.93 {0, TR, ARMEREREEAMREFEE; 2023 4, 24
O RAFHERNFEN, AR R OTRRAER 2022 FAAFIGIN, AN RIGHREGHT FHE: 2024 4, dB T2 WA T RIBEEEKT
T, BRI Z 77, SR A E AR, SRR EKAEIIRG, FNHIEM B A AN RPUK, B CERTR. A
R OER R A DY e BT, B LU OREF BT, IR &R A ROV e (WK 4. 5—7H, HBEEIZEW
G FATHIRCMANAE, ARG SR % 7 [RIE gk R Jo0t 2 5] 08 7 Jo 7 A I S e A7 75 D3

K& 4« ST E

& W D | O (%)
m H
2022 K 2023 K 2024 R 2022 K 2023 K 2024 F£K
2 928.19 935.68 767.81 99.76 99.70 99.49
PREES 0.71 1.90 2.46 0.08 0.20 0.32
VEES 113 0.51 0.71 0.12 0.05 0.09
LIS 0.35 0.41 0.69 0.04 0.04 0.09
kK 0.02 0.03 0.05 0.00 0.00 0.01
KA 930.40 938.54 771.71 100.00 100.00 100.00
AR 1.50 0.95 1.44 0.16 0.10 0.19
TR 3.25 3.44 3.63 0.35 0.37 0.47
REEBRR - - - 1152.19 1815.74 1024.86
PERIRER = = = 1.85 1.84 191

GORRRUE: IE S BEASARYE 20 ml i (1 BOR R

R

AR, AFNBMBREIRS), ABSHWATHRARSNE, WHRITESKBERRR: R%REGE RS TFBREAN
LReAL, ERIEI XS AT, R ARG AAEE R RENE, AREEERE PRI,

ERTRRE | 9
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K% 5 fifiiaity

& W/ Uz g (%) BEERBER (%)

2022 2023 2024 2022 2023 2024 2023 2024
ER ER FER FER R ER ER ER

DiEZLE N 809.64 777.44 667.57 97.18 90.58 94.34 -3.98 -14.13
H: MRS 277.73 319.39 353.21 33.33 37.21 49.91 15.00 10.59
WA K 3.00 57.09 23.01 0.36 6.65 3.25 1802.08 -59.70
HoAth 47453 20.51 23.74 17.05 2.46 2.77 241 15.76 28.18

it 833.15 858.27 707.63 100.00 100.00 100.00 3.02 -17.55

ORI I 25 Ve ML 2 7] 9 A 43

AT TR 4 RIE FRARFBIRANR S RITEUER T A& a2, IR SR Z 5 SRAT SRR . 4
oK, A FVERAT A5 R B Rl B A AR B 1 LA T B B AR A AR B a 5 — 8. 2024 4R, |11 R R B S5 BOBHE EE g,
NFEEAFRENNFIIE, AFRIFNRERTLSA AT LEREGH TR, B2 2024 K, AFHFE 30 KRESRAM
BB ML) 930 1270, FAHRRMEABELLN 620 1470, TS RE A TNL S MR BN 7RI T B U R ITEKR, A7
A TERN TR . AR B AN, KA BT IR EARENM SRR T 2 A R BER B SRR R AT, FFREIR
TR GRS, BE 2024 K, AFIFRATEERE (FRIFFIE) 31436 1470, A AERMER, KR —EN 20 ER A S
N 17740 1478; RIAHRZRRAR 353.21 1478, AN B IE 23407 i A Rl i 97 .

AFRBAFFNFF WA A RIEE LT F AR ME AR, IBER, AFREERREEDNIES, 2023 4, #HTERN S
A A AR ECNTRAE, INZBFEIT AT I GRS A RS BINEY BUE T RIS ZOHRIR G, 25 RIS R &L
KO- T, 2024 SRR SCAE AR BE 2 F AN f B R L 480 2 % 4 SASHE A P R B

2022—2024 4, AR GIRERE R IFKT (LB 60, FATKT 2IEE. R GRESMAFREHRIMNE), RERA
TR T IR ANV LL ] H AR R B AMICT 50%, 2w s RS B st AR T, USRSt A%, #2024 FEAENRS)
PELLGEIA BT T B, (A0 R A Bk . A AR R AT B IEZR G i RGN K SR TS, (B BE B RIEX RN B S AR
FRBES RS, St Rl B IR AR R R, X R R I R T G S A AN UL IS, B4R Sl 1 KU ¥ R R A
B 6 « AL Sinsh itk ia s

2022 4R 2023 4K 2024 R

BN (%) 131.74 157.81 64.79

=
m

TR (%) 85.86 87.12 85.07

PERIRIE: IR BEE AR 2 7] o THR S AR L BOR B BE

SERESRAE

Stk ATERNA TR, SHERARG RN RO F A, RARRNG IS

R, AT E AN T EZRIE T RSN, FER SN BA K Herp, AR MSON 2 RIS T DA BN, F
B FEONTRNTE S AR R GRS 2024 48, TR FIRRTAHRE IS 2, A R ORER AT 455 T4: 9%
PRI, SECTFE0 RS FRNI BIK. EER, 2R A M AATRISE A IR E I BN R R TR KW, AR %
BRSO, LSS & N s, BARE NI A B R R

AT ENY S BV S5 K SRS IR E R R N T IR, A SRE 5 I FONRE . A8 0 R UL R AR 26 1 LA DR SRR AT DK
IAEAE AT, (5 FIRE AR R L 2022 FEHMME N, EER AR LG H BRI & TR, X (e
AT T R BRORE IR, 2024 4F, i TS PERUBLRINCAR, o F) R I TR E A, MO RS FTRAE IR R . A
M55 R PR EAARHR TR . VIR S SRS B BORGES 5, IE R R T % . 2 LIRIRILFRN, A REN S
EIBH, AN ELORFFERURACT, A 1 T

AR, SZE N T B SO BEE SRR IR RN, 2~ "l @RS N AT, MRBATEbs 2B TR A%, HEA
RE IR DRAF B KT (LB 7).

ERIPARE | 10
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SRR &R

o B 2022 £ 2023 4 2024 £

A O NICTW) 44.05 43.76 36.59
Hor: FEFRN (270 43.44 42.67 34.08

FER AN (270 0.18 0.73 2.03
ELSCH (2ot 6.31 7.80 524
Hope kg5 RAEB (27D 7.18 6.60 6.68

fEREAER R (1275 -1.36 0.64 -1.76
WA RFNEEE (120 36.79 36.79 29.73
HHRNE (20 26.51 23.45 17.89
FLE AR B 5% (%) 3.41 2.90 2.76
FRAWNLL (%) 16.29 15.08 1825
RATB IR (%) 4.06 3.76 327
SEHE IR (%) 293 2.40 1.97
SRR (%) 19.14 17.76 1425
VORI 66 25 V05 RO 2 =) 77 LR B

LRk AR, ARVENSON . ERIE BT R IS AR F I AT AR KT, SR B IS 2R A T AR X B R K (L
%8,

155 8 « 2024 4R [F 47V 2 w8 R L6 L
Xt Hefdn BRERRESR HEURESR

BN (278 36.59 46.24 25.84
HRNE (2 17.89 23.06 10.70
PR (%) 1.97 2.56 1.78
PRI (%) 1425 10.08 12.88
VORLIGU: 6 BEE AU A r SR . 3 A ) ATHEIR S (5 B e

B sxxzEn
R, ATEEBLAEEFOTRNREE, BAIEOT SN T ERFE AR SRS TEET T, Hk
TR 7 A

TEAESR, 28 A EBARSERE B A 0 7 AN TR A . A FIESIE AT R AR & M EZRIATIR T, LA HEARIN S %4
TR BAREIRER ZFATIE 40 2022—2024 537473410 29.00 147G 33.75 ALTGHI 20.65 1470, BRI IS5 4148
RERIA ERGIEA T T . 82 2024 K, AFAHENG G 124.16 1478, HARA 69.83 1470, BALAR 1530 127,
RAFTEANIE 7.79 1275,

2022—2023 4F, BEFEN SRR IR, R RIS = R AUE BT IN: 2024 45, BEFORBE WO 1345 IXURS: AL B8 7= R A
Bl (R 52 JXBRAS F A XA v () G A 7o D o LR, IR B 7= RO BT BT AT R HKTPRE, 2022—2023 4F, Lg%
P SEXS T AT e — Y FE, BRI T BRI D4 0 LR B AR Y AR AR SR 7 A — 8 TS, A9 & RGT AR EUS A BT T, 2
A& A TS R B AR T T M 2024 48, B TS HUBTUR AR T B8 A T REAE PSS, A ) BT A 78 i A SCHR AR A5 LA 7
AENVSEFIWLY S o

K& 9« BIATE RPN

B (L0 147.52 138.84 128.49
— IR (LTT) 137.54 128.77 119.99
BO— R (275 137.54 128.77 119.99
BB 7= RE (278D 888.17 897.19 767.02

ERTRRE | 11
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BB RE (%) 91.53 91.07 9221
JAA FHR /B R (%) 14.14 12.88 14.93
WARLE (%) 16.61 15.48 16.75
—RHEERLE (%) 15.49 14.35 15.64
BO—HRATEE (%) 15.49 14.35 15.64
GORIAGHE: 56 &5 VE A5 LA 24 o] A 40 B B Y e

J\. ESG ©'#f

A FIRETT RFTRRIRIRE ST S BT RS THE, GBS ARSI ETEE. BAERE, BEIAF ESG RIH, XK
SLBELAMPM.

WETTIH, A FENERAT LAY, MR AR, RAEI G I EE S TR, AFFEITRE PET BEVR R
Weiisl, (BFIREIR, O BIRIRS, Wl HE RIS O ERIES), U RS ORI ZVE AU SR BT, oL
SRR AR, InsRst S RRE e, JFRC AN IR SCRRAR tR TAE 2024 SEAEH E I I AAT H B S OERTEE
PRSCRRIESR: IFARBOT RER RERI R DT 55, W gt i AR R S 3t 7 S LR 51 0 ROl i, R SRt I 55 A A

METUETTH, ARG OLREF, 04 2024 SEFEOIBUE R A BN AR SR TR, LEREAS 53 TR A 1 45 1 Ji AL
A, NG TIRGEEA NI AT SNBSS T H M. 2 RIS AR E L . KOS SURARBIT Akt & SRS 3, T
BIOARFRLEI R Z DG S #TFAMMALR “HEAARRMSWERTS” JTRE “RILRE” RALEHFIH; 25404
AR, 18-S e R TS5 KA.

TS T REA B SRR T ORI 2 mlG B LR A IR, SR B R ARIBAT I L RAF, A EUKP R SR T

f. SNERSZHE

ATBRBREGEELI58, RBELEERE. BETH. BXIRSEHTHAATARE IR,

NI 2R T B A A F AT SO A, 2022 F 2 AR AL . FRIERA T R ERRMA KR ERER, N E
MEFEfE - T ol FH 75 . Mg SR ft - S ot A 280 3 FH 2 R0 R IR 25 A% Ol S5 BB, SR B 7. 2024 4, Frbhi AR 7 SeHlE L
1455.94 /KRG, [FILLRFE 4.98%, SZHLRFIIE 104.09 /28T, [FLL R FF 28.37%.

)N FEIAE A F SRR VR G A 7 DU RIR SS AR L BB G 4, e RS R R TR WA RS
IS H J1 3. AR ERENE, A7 FER AN SIELERN A AN EAR, It HIEA T HISAT AR, 35 4K 7R B P SR
G AR M R . 47 b, BeABE U NFHIMER AT BRI, RN g,

+. RJRHFELERL DA

AT AHRRATHI AR T 20 1270 @R 1557 HA S AR EIE BT 45 R A 5] — i fit, o T 0 "B ATE 2.

BEAMRE AN, A7 CRIT HAFSIN SRR A SN 118.00 1270, BRAMIER 6T AT 20.00 1478, AH)
SR RATIE, AT BRIT BTSN SRR A S &N 138.00 {278, BL 2024 SRR S5 Heli NIRRT, ARLE
AL ORI BB R A 3 < i 5 AR < ) DR B B L B 3% 10,

K% 10 « AW IR IR B

m H RATIR RATHI
EfibfiAE (LT 138.00 118.00
LEEAN AN ERNE/ SR A S (D 1.71 2.00
AR s/ R A (D 0.90 1.05
BRNE/ SRR AL (D 0.13 0.15

BERIRUE: IR BEAEARAE 2 ) o T s A

ERITRERE | 12
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MBSk, A TSR R LABUE KT, REIS PRERSE IEIT R e il . M BUmRAE, A R SRR BT S5 AR A
Ve E, B GUIIRAR B, H5 8 R A FE 2 K RAT ORI RIFIORAE, MO E Ry . BAKE, AR 10 R AT 0
NAVEERRESFEMA K B BRI AT B S S RaE, METREEY, IR REFIE RIS A 7R ST B BRAER, s
NAWG IR R BASEMAE, ARG HIE L BRAR.

+—. PR

S Xt AR GE R W55 RS MR SCRE R 5157 RAT 2R E 7 T I ZR G 7 I vRAl . BRE BEAE I E 24 7] B HIE 00
AAA, AHIGIREHSSN AAA, TFRRENIEE.
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MifE 1-1 AT BRNEWE (BE 2024 £5XR)

ST P 100% 1SEE 70 (f
BiAE] B AamAT

k 4

52.20% 47.80%

BESH-FRAF
ERARAE

PERIRIE: IS BHE ARG 2 73R AL BOR A 2

Mt 1-2 A ELALAZRME (BiZE 2024 F£R)

EEREENTE
HiiERs
HERAN EmEs FeE RESRRER || | EemiEE mssES PazBEit
] I S |
i HmEmEE FHIEER L wEad i || MERE s
A cepEEsE wEm SovEE MR SERES
S = 3
UERASESES MERERSREE
HEEE
WMESHEREESR
GORIRUE: IR BHEARYE 22wl 2 (DR R 2

ERTRRE | 14

PRRS LY A/ 4

2\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

itk 2 EFEZEMSHEFRITELR

AT HEAR

B R E LR EK TR
ARBEHER A RITHRBY T Hx100%
IR R BUIRAR T & AR BT A< 100%
g EmR SRR S RBUA R OTREIx100%

WA R
IANPE LA B M B P AR B 5 < 100%
il AL /ﬁ# SIx100%
LERER B TR

FIESZH /A FH B FIUE L H=2 HYIAE BMRE+HIRE B6%) x100%
AN M55 F 8 H 278 I < 100%
WARTE AR CRIREFHREI R [ GRYIE P SFHAR R 88D /2]1x100%
SER) TR R AR/ GBS BAH R B BAD /2]x100%
PRI TR R BRI/ R4 3P ST R 4 5 D /2]%100%

BEATE R MR
DR 57 AR USR5 7 A A< 100%
Bl PEATER R Bl PR A RSB ™ R E> 100%
TRBEATERR B AIF BRI B AR < 100%
WARTEA R FAGHY KA 5™ AR E < 100%

e DL I BE P =+ TR SRARAT 0
(5] Ml 5% 7 = T ) L B At < REATLAA R T+-97% H 8 <+ SR N B i 57
7R B8 =l b K At B R LR A2 TG I+ N B8 512 S [ U < i % 7+ 82 A5 £ 7
A BB =IRN TG A EAHRICAF A G+ WA U7 A G+ 204 78 DRI AR A 5 47 K i A
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

Bt 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VE AT RON A RFEEHEAT BRIEA VP, BRIV O B A R U BR B VP AN A i ST ER B VP 42 o

M-SR SR A PR A CBURTRIAR “AR” D NAZICE TS BREA VP BURE L0 BR &
I PR BORE . BR A SRR & IRAT RIS BORZOR M BT & R 2 e A I B0 20 RaW N 52
JRERER PP TAE

SO ) BRI A A B OAR A, BOR AR T REXS B A ] BA MU E F PP 2R A O S )
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R ST A A AE S BURDL . AN E IR A IO RE R, WA EK
ARAL, B IR REXS 51 4w BAS I 6 TS P PP 2™ A RO A ST, B B R AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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