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A LR

BRERE
2024 4, SBENKATREYW, ADE-RTEFTHE: SRRFERELTAVBIEAE, REAERR, HERNL
PR EISREE R, TIER RN A A SRR BB IR KA /IR .

B 4 W

& | Uz LA C7) B EFERBKE (%)

2023 2023

4R FAR
WA 1.50 3.28 0.48 0.16 0.33 0.06 118.25 -85.40
[l B8 7= 25.62 2631 49.95 2.64 267 6.00 2.70 89.82
v OSEnT e 915.73 923.72 759.47 94.37 93.76 91.30 0.87 -17.78
HoAh = 27.52 31.88 21.90 2.84 3.24 2.63 15.84 -31.31
it 970.37 985.20 831.80 100.00 100.00 100.00 1.53 -15.57

GORMRUR . eA BEASARAE 2 7] o TR i 4 3

2024 4, 2 5 FIMLF PR KR, 5 SN SURED PR AR B R T, (E 5 % AR L T R . B 2004 46K,
AT ENL V= A1 49.95 1255, 1 V7= S 6.00%, TR IRCHE AR AT 122K

SRR IR A 7 VO R B ALRI S, 2024 4, ZATW LS MBI, TS B R T R, 2 SR X
BT N, B EIIORIE, PP SR . B 2004 4K, A RIRIE RIS 75947 1478,
PR RN 91.30%. MISHEEH AR, 20 A SRRk B b v TR B A5, TR (7 SO S R B R AT T R
(HEA A SR FOR NI T, A0 22 FIe/idi, ARSTIEEBLS LR R, SRR % 5 He b BBl BEAb, METRpltr-75
o 5 RETE Z R AE FL A S B, A ] B KRR X SRS R . MR T K, A AR5 2 Sk T
165 AT, TSR 3 A

MBS AT, 7 TSR T T O, AR S AR, SRR AV R LRI B3k e
E B R R L AR AR s 2R B0 AT SR RAE R, HF 2500 100% AT BE 2K, IRt AL 40 7 2t
PeE AR . AR 2004 45K, 2RI BRHOR S PRI SR 1 H 91.77%.

PO KT, 2 R BRI SO N SO 04T FL A KA, 1 2023 4F 6 30 FE, AR IR B St 2
0 AN AR B RN PR L0 5 SR A bR A7 T I8, 5 A S 60 LA BRI 4 AR RS, S0 8~60 K HBRak
FIRFIERIEH: 2024 4, AFGTEERE ORI FOTEEUONBINE, FIOH T BALSSR NS, 25205 K
ERWERE | 7

o

¥



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RHAT IR . WA B OURTE, O Fla ST e B UM . URA R, JFHIE 1AL AR R S B0, A IR
A MO S H RS 4, THUR ST RIS RIR, 2024 4, ARDSOYE BT REAT A, 3R A i8R
[N SIS = T7 B, 3BT 7 PR AL, 3 o SO RE AN R . AN ROSFAZ BT, 28 W] — ek i 180
REPEHEATIZAS, 2024 FRAHA R 1.93 1270, BT EMAH RIREERT Y, JERIAIKZT), b2 ERE,
FEERIS LA IIRGS, AP PIEL AR RO, BRI A RO B O A B L TF, 8 & EeAT R
FERURAKCT, SR ARSI E SR S OLEER 5). 5n—J5i, HIEBIEMAT T HEMTIE, ARRGMm L EEE 1
WK RE S0 o 7 B o R A s T R SR

L A7)

2022 R 2023 K 2024 R 2023 K

2022 5ER 2024 ER

1EHE 928.19 935.68 767.81 99.76 99.70 99.49

R 0.71 1.90 2.46 0.08 0.20 0.32

WEES 1.13 0.51 0.71 0.12 0.05 0.09

LIS 0.35 0.41 0.69 0.04 0.04 0.09 é
kK 0.02 0.03 0.05 0.00 0.00 0.01 S

PERA 930.40 938.54 77171 100.00 100.00 100.00 ‘:E

AR 1.50 0.95 1.44 0.16 0.10 0.19 ‘{'_
K 3.25 3.44 3.63 0.35 0.37 0.47

BREBHE - - - 1152.19 1815.74 1024.86

PRBER = = = 1.85 1.84 191

BEORRE: IS BB AR A A 4R L BoRL A 2

TREER RO BN

2024 &, AR AFEHEAETTE, HREMUTHMARSAE, SUTERKBERRRN; MRREGELMTETFEEN
LReAL, ARSI, HE ARG AEE R EERAR, ARSEERE—S M.

K% 6+ fifiiity

& W LD \ 5 OH (% \ 8 AR (%)

oA 2022 2023 2024 2022 2023 2024 2023 2024

ER ER R R FER FR FR FR
TR %4 809.64 777.44 667.57 97.18 90.58 94.34 -3.98 -14.13
M, RifHES 277.73 319.39 353.21 3333 37.21 4991 15.00 10.59
WS AT 3.00 57.09 23.01 0.36 6.65 325 1802.08 -59.70
HoAh 7145 20.51 23.74 17.05 2.46 277 241 15.76 -28.18
&t 833.15 858.27 707.63 100.00 100.00 100.00 3.02 -17.55

BRI 6 2 VA5 AR 4 70 o 4% B

NFEI TR T 0E E AR & AT HIERA ™ SRR IR TR B I00 W =T AT R - 2024
5, A F AT A SR T A S I DL A S T3 B e AR KT IS B 3 — B, 2024 48, i T4 R AR ST 55 BOBOHE EE e,
NG ARSI, A RIRA RS A BB EEARG TR, R 2024 K, AFZRG 30 RE G
BAG L) 930 1278, Hh RMEMHBEZELA 620 1278, 78R RIRAERBUNA TS RREhERORIE O 7B ORI, 2024 5, A7)
B DIR TR B L MR B AE, PR BT IR AR SOGENUA TE M T 2 BN NIRRT DS 7 SCRRIE SR (0 RAT IR
WRATZ WM ER. BE 2024 R, AFFARERE CFRITAE) 314.36 1270, AMEHME, Kb 5N BB
BN 177.40 12785 RAHEZRAREN 353.21 4478, S I B I 2740 s Al 677 o

DN WA R 7 B ) A IR A B 18 W) IO E AR, 2024 SR RSSO R B0 A5 7 A IR s IS AR B <t A B8 < S AR 10
NS
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2024 4, AFRBIE LEIIRAFAE R AP CLEIER 7D, FATAKCTFIEA N R R GREeRAREHINEGD, WERRE &M
N AR LG B AR A AT 50%, A TS AL E B PE KUS T, AR R e MR, i 2024 A WA 1 A
AT, (B R M ER . AR RAT BRI . SR BUR GNP A BTURE, (EBR G ok IR B < U AT)
e, A R B R R, XA T BEAE B A R AN UL IE, SN 1 R B A R R

KR 7 « KA S Edabs

mH 2022 4ER 2023 4ER 2024 5ER
LB (%) 131.74 157.81 64.79
TR (%) 85.86 87.12 85.07

BERLRUE: IS BB AR 2 7] o TR S AR BOR R

BENESRFIEE
2024 55, AFEWBNEBF T, SFEEAERWRRERIF 2 TITESE, EEBRFEIHERT .

AFE OSBRI T RSO, TR0 G P ROTBR K 30, RO S SR TSRO, FIE S
EOIRAE G WHEARABEA 5 FUR St . 2024 42, SERAARAT 38 S IR B DN E WL AEAERT B R IR 20, A7) B0 £
SEALS IR, LB MOBLBLR T T, SR ELBORBI G T R W, b, BT 20 SR AT ST SN 2, A O
A5 T S R, BT S A BT 4PN I B

ATV th DA T SR PRI SR e /A R G B DO . B 23 DL BB 45 5 S5 TR A7 B SO
GHR. 2004 4, BT (S ERUBIAONCA, IR LA SOOI A, R PR OIS 61, 4 1N 25 o 9 S L
BUTHRE . LR RS R B S, 2024 GRS ST LT, % AP EICR, AR E LA FR,
AU BATAT A R B

2024 4, ZENMAN T BWSCH T REERRILFEZMR, AFHSAEA R, ARSI 2PN EESS, HEaF6e
TTBARTREFE TR (ILER 8D,

K 8 « Wi aidibn

o H 2022 £ 2023 £ 2024 £

AN (278 44.05 43.76 36.59
Hoepre FIEHN (278 43.44 42.67 34.08

FHE3R RGNS (278 0.18 0.73 2.03
gl sy (Lo 6.31 7.80 5.24
Foe bS5 AR (LT 7.18 6.60 6.68

fERBESR (27 -1.36 0.64 -1.76
WA FTFNESA (127D 36.79 36.79 29.73
#HE (2 26.51 23.45 17.89
FESHHAFA B 6% (%) 3.41 2.90 2.76
BRABNLE (%) 16.29 15.08 18.25
PRAAB IR (%) 4.06 3.76 327
SFEIBT AR (%) 293 2.40 1.97
SFERFB R R (%) 19.14 17.76 14.25

GRS : IR BASARYE 2o m) o 114 it R

| 4 L
2024 &, AT EFEBEIFEBENSTRAIARELR, BANER IS AFEENEENR RS RERSTHET %, EEA
A7 AT

2024 4, AF FEREEREE AT A RRA . A FERIER AT L FIRRFT & ZORIATIR T, Ga B AR %5t
it R BRI RS R R AT BB 70 405 2024 B4 4L 20.65 270, BRI R G LA A3 FE R TR EH B IURA T 1 . 4

ERWERE | 9




M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

2024 FER, AFFAENEE 124.16 1270, HABA 69.83 1276 TAANF 15.30 1276 RAEFE 7.79 12T,

2024 4, YKL AR (A5 XU DVBL I 7= AR A0 P[99 , [ BNF 52 XGRS A 0T 450 e PR 22 B0 s Bk o s, XU 9 7 R
A LT BATERFKTRE, 2024 48, g1 TALSSHBANS T AR ARIE IIRSS, 2R BATERMRIRIRAURTE, 5T
AORFFTE I

K& 9« BATE TR

Ei=L7n 2022 £k 2023 5K 2024 K
BEARGFE (L0 147.52 138.84 128.49
—R|BAEE (L5 137.54 128.77 119.99
BO—FEAEH (275 137.54 128.77 119.99
B INBCR 7= R ({278 888.17 897.19 767.02
WS REL (%) 91.53 91.07 9221
FAFER /BB (%) 14.14 12.88 14.93
HATEE (%) 16.61 15.48 16.75
—RHEEREE (%) 15.49 14.35 15.64
BO—HBATREE (%) 15.49 14.35 15.64

GORLRUE: 6 DR ARYE 2w & s R AR BT B

£, MRS

ATBRBREGEELI58, RBELEERE. BETH. BXIRSEFTHAATARE IR,

ON T B AR S B AR [ A FI AT B O SR R 4, 2022 4E 2 ATEL NI . FINERIA R A ERAI A TR ARG R, BT AR
MEFRAE - 0ol FH 25 . Mg SRt T - o A 200 7 FH 2 AN e AR 25 A% Ol S i e, S5 575 708, 2024 4, DA R =) sealE LAl
1455.94 {Z/k T, [FIELFBE 4.98%, SEBLEF]E 104.09 148 TT, [FIELTF F% 28.37%.

TN FEIAE A 7 SR R G A 7 DU SRR SR B BB A 4, R TR R R R TR WA RS
IS H J13 . AR EREINE, A7 FER AN SIELERN A AN EAR, It HIEA T HILSAT AR, 35 45 7 B P R
G AR M R . 47 b, BeA RS U NFHIMER AT HA NGRS, RN g,

I\ REFRTREN DR

BEARME LA, A8 CRAT HMAEFSIIN SRR A8 98 14It. LL 2024 SR 5S8R ki, 2Rl 2 8 imshile
PNE . BARBLER  1FRIEXTA7 S8 5 9 R (555 AR 6 B DR A UL IR 10, 2B B DG N\ BRI B AR f A7 2 (5155 ) P b e
FERT -

K% 10 « e PR O

b 2024 4
sRfiEAE (1270 98.00
ZEEN AR R/ SRR AS (D 2.41
AR/ SRR A S () 127
RNE/ SRR AS (D 0.18

GORRI: 9620 fe LA 24 ] o 1 R

MBSk, A A SRR R T AU K, RERS PRAERSE IVE ST BT e il WA iR G, A m AMESRE B 45 #75 LAAR N
WENE, BERGGUIRAIN B H5E R AR AL FKRT R R, MO RRE R BIEE, AFAFE67F 1
TREEFEEE BT HIBRI AR B SIS RE, MBTIEEY, MZBIRX AR R e, WPk A JI30R, Bes e iidr ittt
ARBAGEFE, SR IELBRMA.
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ED ARRAE
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Bt 2 EBMBZEROTELRN

B R E LR EK TR
ARBEHE A REEHRBY TS Hx100%
EIR R BUIORAR T & AR SO A< 100%
g EmR SRR S RBUA R OTREIx100%

WA R
IANPE LA B M B P AR B 5 < 100%
il AL /ﬁ# SIx100%
LERER B TR

FIESZH /A FH B FIUE L H=2 HYIAE BMRE+HIRE B6%) x100%
AN M55 F 8 H 278 I < 100%
WARTE AR CRIREFHREI R [ GRYIE P SFHAR R 88D /2]1x100%
SER) TR R AR/ GBS BAH R B BAD /2]x100%
PRI TR R BRI/ R4 3P ST R 4 5 D /2]%100%
BAR R
PG B 7= R A R DA 55 7= AR 0 3 = SR A < 100%
BO—HERRER O —WEREHAE I =R E1x100%
— R HEARTEIEIR — AP R I P AR A< 100%
TR LR AP IR = R 813 100%
e I P =4 AT SR ERAT AR I
R 5 7 =17 5[5 b e At 4 R LAG R T00+ 37 HH 5 4+ SE N IR B G 8 7
73RN Ge=1R1Mb B oAt & RN LG A7 G IR N 8 S+ H (R 4 il 5 72+ B A 3
B BB =R NS ARG R 3RS G+ RAT 5T 27 78 G+ 20 8 7 ORAIE 4 AR £+ 55 47 5 T THD AR 200
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FARSE R B RE IR £,

fRR%% EP
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A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

Bt 3-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

Bt 3-3 FRREBWEREZ X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.
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