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2016 RREF (S FIVER IR &

KRREFIERER:
FHRKEERSER: AA
EMREFGERER: AA
TREE: g
VR RtE: 2016 £ 7 A 14 H

ERBRERITRER:
FIRKEEASER: AA
EMREFEGEHER: AA
FRRE: B
R RtE: 201547 A 31 H

FEHIE
W A 154K | 2014 4EK | 2013 4EK
i RA(fZt) 823.16 346.41 376.41
i E & A () 66.43 54.83 46.65
A R BER (%) 1.89 0.89 0.92
R8T 15 % (%) 248.65 523.04 352.14
PRI (%) 4.69 4.65 3.25
s L (%) 54.95 75.40 171.91
1E5E (%) 66.57 64.91 70.51
IBZRBRE/ B (%) 8.07 15.83 12.39
PR L (%) 13.75 20.81 19.36
— IR T L H (%) 12.90 19.71] 18.92
Wl 2RFAFTVER ) 12.90 19.71] 18.92
m B 20154 2014 £ 2013 4F
ERALON(M) 15.57 15.31 10.93
TR A TR AR (12.78) 9.79 10.13 8.44
§FE ({2 75) 6.20 6.05 6.48
FRAN EE(%) 33.19 2553 26.96
PRI H (%) 1.06 1.67 1.88
FREE B (%) 10.23 11.92 14.35

BRI B RAATHIIRE AL Bk, Wb s .
E RRAHE. REKEE. RERLE. AHMILE. A5
oo RAMONIL. FAKRE, HOKARLRLE, —BAM S —
B AT ATAGAT A B F 042,
DI

X A& HARE
BiE: 010-85679696
f£E: 010-85679228
BR#E: lianhe@Ihratings.com
Hotib: Jb s EARH X @ E 14K S

rp ORIV RS: K JE 172 (100022)

www.lhratings.com
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PR R R, KBS KD 1R
FEGTHRM S R FF I KA, B I N RrE:
K, BEAREF ALK 5—J7H, 2015 4
DA, ¥ R ARAT AN R DY ORI A DY s A
BRI, (S 0R %= R G — € AT )
SR ZEWSCAE DA Bl 55 K B AR dp Ak IR
Wi, VR P ARAT AR BT R R

I A A VPl A R A = i s i AR
PO ARAT e A R A 7 AR K IAE 5908
AA, 2014 FEERfiFFE (8 1470) A 2015 4F4
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NRETE . PR EE IS R T R AT iR G
R AR 2 AR
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—. EFER

T RN R ARAT B R 2 =1 (BL R 8
FRUFIURREAT” B AT )T & i O i
LS A EBAL I A PR A R . 2010 4F 4
H, i ORGSR AHE A R AL G S
W21 FARAHE B A VR RE S v 2 11 T IRR
RAMEH GBI AR AR 2011 4F 12
H o W OV AT 7RI DT B AR A S A Bk
FERE A BR A B LAl - 2 Ry, HILR A
20.00 147G, 2015 4%, AR EAT AR AN
£ 10 ik 1.5 Bk ATies, AN 2 27.03 12
JGo A 2015 K, W R AT AT TR AR FF
LB A it 35.05%, W 1.

A1 ATE KPR BFF R B3 %

F 5 R BHR ]
1 |ZH LEmARAR 10.00

2 | AR A PR A 9.83

3 |lrEREEFHRA A 6.17

4 |iEEEORIEEARAE 4.68

5 | HEE ek bk TR TRA A 4.37
& it 35.05

FAROR: B RBATE RS, BRETIEEE,

DR AT R Rl Afr
G RO RO A E A 4
B BEEREMGIL KRBURGUE. el
77 WFFEDNESRAE WFEIL RIS AR
WAL 55 ARER ORI 555 AR SCSE S 3

G 5s; Zorp B ARAT Y B B S b U )
oAtk 5% (BA BT H ML R Vi il 408 I AR P ]
UEAE).

W IUREAT SRR 0. & 2015 4
K, WEDARBEATIOL 1 K. 53 K 3AT
(HLhIgIX 24 58, 24 29 %) , & HEPER
X 7EHR 53 T2 903 A

HE 2015 oK, W OREAT R LB
823.16 f.7t, H A H¥ERA4I 188.53 14 7t; fifit
SV 756.73 1270, Hh & PR 377.11 1478
KRB 66.43 12.70; A RITEE 1.89%, R
78 75 % 248.65%; AT EFE A 13.75%, —%
PEAR TR %D — R AT R H 0 12.90%.
2015 4, i FUR AT SSILEDILISON 15.57 27T,
15 F)3E 6.20 27T

TEM AL RO TSR I 3-8 5
TEZERE — 2 R4 101 5

EARIE: R

—. BERITHRFHR

WA FEAT T 2014 4EA0 2015 445 TIAE AR
1RG5 3 AT RAT 8 AL I0HR 7 A2 0 &R
I, fRFBHENLLEE 2. 2015 4F, IR
W BIR RAT S HLE, TERRT R H 01 &
AN R AT T RFAT B A, JRiEm AT
T iz 4 HALE

A2 AL

fiiFH LR 25 RIT&H iR fTRER A
14 1 R 5 13 Sl 8 127t 34 AT 2017 411 A 21 [
15 AR R 13 Sl 714t 34 AT 2018 %3 11 H

il

=. BIENES

1.2 W22 FIRF AT

(1) BFREFI%E

SR fENLER LK, % EBUM I B H
B, KEETHRBUNGS R inE, 46
JENL CIE AR N ERUR S L. MK B A THEK,

T HEATRHCRI T KB ATF R BB 5
FNZT IR T Bro FE R R BT BRI T R 5
T, EFRGFHER IR G THER,
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K E 2T WA e R, BUF %
FATZ LTS, 5% [ [E 2 il 1) W B s s
R, #b R T REVECER, R T
BRSO 2 B K AR R . B 5 [ 4 F
AW, 2014 45 10 H, EHEE2REE
TERL, RIS B T — P BOR B R e e o
Sk UK AL AR W] RE 51 K B PR B A sl (1 i
Ak, R E bR s A e, AR
WATEH R BRBUEHUEE R BIR, B
KT BRINES E AL FERA B MBOR. ke
B 5552548, 25T R J80E, 2014
FRCESCHL T IR, (HTPRBCH S BURIRIR
& RlREEAT, AR, BITEKER
FREGENR, ASCHRE MG me%, Ak
e W 22 57 2 93 T W (1 702 ) Lo A 22 A 22 %
FURE T, HARBUMITGHEAT LB AL
AR T IBUR(QQE) . ARG M B3R . 4514
PERCEE R D 2 GG I, B AR5 A
RN SR AN SR, B2 A ERE R B T A R A
PRl LRI, LUt R, RiEs
Dregtt A ARSI A R o

bt 5% FE UK i AR, [E P il i
B ISR B, BB % A DR AT I
KB SN G MIZ B 71 BRaEh& K4 E
SERAIRSEEAL, T Z T AR A Tt I T I A e
PR R Bk, (AR AT e g TR
NRW, ST T RERAAE

(2) B W L5

FE S ROEHLIYIE], o 22 5 A ABUR 5%
ANGE o (4 B2 T BURON 2 (1 28 5 ) OB S 4 2
T GFFERRRFFE 9% UL L, fENDRHAMET T
Bt AR E G ACR B 2Rims
TR POBUR Y S B T I8 SRR AN W B T AN
GRFEERI TR FE IR . 2012 S35 55 10 41 75 BRI
B P A7 A ik, SRR E AR SR R
AU N FER, RN RO R R T s
RETFHIRE . 2012 S JAT PR A7 SR AE %
SRS, LSRR AT IE (R34,
TRAUE T M ah M, A E It M A IR P A

K, REE T IHRET PR E. 2013 4,
WEBH 7R, WM. (RN BUR
%, G5 R E2IFH LS. 2014 4,
WRE P K RHFNHER", BRI KA
VLRI, A 20 A 5 5, A
BUBRL, 52 M, GRIE T B RGP RN &
TNHIFRIZLT. 2015 4, RES G
b, XA TR TR R PR T, N
UK BRI ER. FN, S55ERA
YR L5 E RN R R R 4F, L
fife = B AN eI HE L EUS — e . (HZ
BIHENFFE = et . FFoRAE, DU b
72T S R B B D M R R R R AT SRR R I R
M, FEREEK= T, EiERUIEFHEK
IR teah, M ERIREME, @ik
MR, W2 53 Kt il — 52 1 FL T
S, 2MIBA%E, 2015 4E, FR[E GDP #K
HHN 6.9%, [FIEL R 05 ANEH4rm4; CPIIEK
HKAN 1.4%, [FEFR 0.6 NE DA, ALk
Bk (WE 3.

HAr, FRELTEUFEKEERSIE, &
PRI . BT TR BOEBCR AL, =S
& R R KA T FATR 1. (EET KR
BFrEAT, WMATIEL T 5%, A
SN, MACTIRRCE, W5Rn Rra R R
31 77 A2 [ P9 285 THI I 04 25 B2 Pk - 2015 4F LLK,
RE LTI AT B E RIS AL, 2%
YRR S, BEERIAETARZEMN
BUR R . BRIk 7 — L XU
IR N bt R ES T B S N APS b X Ih T e =
SUFEK, BUR E A3 BUR O IZ 5 BT
IR BSOSO Fo v R 1R) 55 A5 01 70 & Rl LA
FINKHES T A0 WA B i) 46 22 it o 4 5%
X 255 I 77 (32 S A PR A AR SRk — Bt [
BRI, MEFMKEAIEmEN, REZ
GFREARG R TR R R
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k3 RMEZGERIEIFEAL: WAL
BiH 2015 ¢ 2014 ¢ 2013 4¢ 2012 ¢ 2011 4¢
GDP K% 6.9 74 7.7 7.8 9.2
CPI K 1.4 2.0 2.6 26 5.4
PPI K 5.2 -1.9 -1.9 -1.7 6.0
M2 3K 3 13.3 12.2 13.6 13.8 13.6
i e g Kok 10.0 15.7 19.3 20.6 238
AT R R K 10.7 10.9 13.1 14.3 17.1
B RS R -7.0 2.3 76 6.2 225
Bt R 5 E5 36865 23489 2592 2311 1551

FRRR: BR%IHE . ARSAT. Wind K, BEAFATHE,
7 : 2014 44w 2015 Fitd 0 R 5 £ 4G B A,

(3) RIRBFL A

W AR AT B R AE I AW O T,
WU SR TERE O TR 2 XK. WA AT E
R, BTN E, A FEE N LT
U5 SR ARSI B T RS . i
COHfERERE S S, EMENBUE. 25
B S, 2wt AR TS iR
CL I R R A IRARAL B B R T

ITAER, W FE BT IR K RIS H .
2015 4F, g 44 S X AE = s E 3702.8 1276,
K 7.8%; &H —RALTE LA 1009.99
{278, K 7.3%, H, 7 — A IETRE L
N 627.7 147C, ¥ 8.7%; [F & ¥ 7= % 3355.4
.75, 38K 10.4%; F23 78 2% il 8 S8 1325.1
276, K 8.2%; B R I NI AT SRR
A 26356 76, BRAEAEE R A RN
10858 7t, 43l 7.6%41 9.5%.

TERIEFEA AW, EFkiEOTE
FAARFFR g K, 2015 4E, X A 7 A
1§ 1161.28 1270, b RAEIEK 7.5%, (HifgrE
L E R 31.4%. Hor, F—r= ki hnf 58.12
12,75, B9K 1.2%; 55 P\l 223.67 12.7¢,
K 5.8%; 2= n{E 879.49 1276, MK
8.3%, =AML e Ll i _E4Ef 5.5: 21.4:
73.1 ¥y 5.0: 19.3: 75.7. AT E ¥
WEH B LEN 302%, WiEtkeEn
10.4%p 12.8 AN 4r s BRSSO 3G K55
e, 7 AL BN 2B L EN 17.8%,
B 4B 8.7%m 1.3 NE A W2 ER

WENGREESR T, A IR (R E RN SRD
WAL 2179 76, B 5481 7.6%5F
s AEARM AR R SRRt A
= 777 76, S5 21 9.5%FF.

R THR X R B SN EGRE X e —
I8 R TFRED, A B2 B RS X A B S A
W51 A8 5% 4 1) RAE T i, RS A8 TR EFT
Bk, SRl todk . 2015 4F, Hr
ARl 5E B Y 247.01 1276, #K 19.6%.
FREE SRV ARSI MAERE 7637.27 14
g6, HEFERIEK 15.5%; AR SR AL
M GE K R4 6650.66 1270, b FERBK
23.4%. AT BRI B S8 11575.23 12
JG, b RAEREK 22.7%; FiE A 118.34 14T,
TR 4.2%; AN REEEE 1.6%, #7215 0.6 NE
o

SAKE, A BRI, K%K
JRMIXN IS, LRk, BEAE BUN K IS
E Brelie Sy i, d3E—B i KA, i
A AR FFRRIG K. 1ENBRE A 2,
WO XA GrsL g LAk, WA A
R RREAR, ERLA 55 H B, &g
PARAT L & LA e RF S R R IR, R I
BRI TEH T

2. ATl oA

(1) A7kt

F I AR AT 7E & Rl 2R b AT EE B
AL, Rl EhEE R R, Tk, FRETR
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W ARATBEARIZ B A R UF, BE 7 AR G
HARFET AR, (HZEMAH 17 UEFIZETY
R R MRE , & FIRE 16 BT T B #2015
R, JRIE P ARAT B S 155.83 Ji44 Tt
B {5 L4 144.27 J3447T; 2015 4, RIE kAR
17 SEBLE A 1.59 JifeTt, 1 E2ZEN 2.54%.
AR, R E BUR AR HEE R 2 1 5 O,
Bl & A7 AR IZ B BRI, A7 53R 2154
WeAg . PR TEURNKIR, BB ARATIZE D
KA DY 254 88 3 B, A DIk 55 2 Jig 3 . 2015
E, FRE B MARTHERLEON HE LN
B FF A 23.73%. Hr )k S5 )b ke B Y
R E ARAT AR T SR AR 25 Fh s 1R
SHEHRETT R SR RS Ak I 2 u b R S
Ho R, RERIRITEMRRGA NS
BIEME, H A CAa s KR R AR AT A
ATV AL TR aiRAT RIS 2548, 4l
TG MAGHEM SR B WA ERGR . 2012 4£ 9 H 17
H, B EARERT. P EEAT RS
e, PEIERRBEEEE A2, PEER K
BEHZ G2 BERANCE B RS KA (4
|7 5 il s <) v D e 2R K
§ B AT SRR TE BRI 25 & 408 R
AR RS RTR T, BRI R A4
H A, RESE SRS a1 5K Kk,
WEBEMARITSGANEE R EaAEE— DR
8

AR, ZHEMETIGE R E s,
28 AR, BDRATA R GE R EUA Al

B, A RIEEEA PR, AT
MG HE 2 BT LB D B —J5, 4T
WK IR AR AR R AT, A7l 3 A XU 7]
. A 2015 ER, BARITA R OTERAR A
1.27 Jife 76, ARIGREN 1.67 %, RE&EH
RAGEH IR %5358 181.18%7F1 3.03% . A K
— B IA], R ARAT B N AT R IR SRR

Ko

140000 1.6
1200400 L.a%%
4P

pLee i ihi]
1.0
STHMN0 0H] 1.
000,00 05
[

0
Bt ]
S THE0 150
L [T

FOADSE R 2001500 200 7R 20030 200 ASE R 015
s FRENEE —TAEEE

BRI R AR AT AR R
2pRR: P BN A, REFEEE
H 2013 4F i, TR g W ARAT LA AT v
W HRAT AR BT GRIT)) (LR fRIFR BT 75
). WRIEET M, A 2015 K, ETR
BAT PO — BT AR 78R %N 10.91%, T3
— R AR TN 11.31%, FHEATEEN
13.45%, FEAREART L. BT REREIERITE
PR AT E B DAR ZE 3, R 7 % 5 AT
FEIRTR, HEWNEEMZETSMAE KIS, N
FRELIA BB M BOR, PP ARAT AN ATk Sk
A FFREE AN 7 7T

R4 B LBATERW SHIBELE: TR

miH 2015 £ 2014 £ 2013 £ 2012 ¢ 2011 4
B A 155.83 134.80 118.80 104.6 88.40
Bufit S 144.27 125.09 110.82 97.7 82.74
R 1.59 1.55 1.42 1.24 1.04
A BB 1.27 0.84 0.59 0.49 0.43
BRI A 1.10 1.23 1.27 1.28 13
AR A 14.98 17.59 19.17 19.85 20.4
NRIGRE 1.67 1.25 1.00 0.95 1.0
WEEHE 181.18 232.06 282.70 295.51 278.1
L 67.24 65.09 66.08 65.31 64.9
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Bl B4 TR R 2 10.62 10.2
BT R 13.45 13.18 12.19 13.25 12.7
b — R AT R 10.91 10.56 9.95
—RRAR LR 11.31 10.76 9.95

AR F BRI R, BRE TR R,

SEKRE, BRI TR R B
B, S BN RS B AT R SR 5T,k Ss
QTR B DI, BAIRE 9. (BAELRY Ik
BORAMZE T, BT B PR AR, 5585
PRIREAFAER, RATE LS . BEE
HMZTT I RZ D HEDE,  BARAT R ZE KPR
G AL, RALERAT A RGTERAR BN L
Tty AR IR L HE 2 T H SN, 2 07 T
DR RS D ARAT AT B I HF I, ARk
BRAT M A8 R T i s

(2) T4
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BREEFLRT IRGHELEST nEHELRS 8 EEReENY

B2 IR IR E ARAT b 4 R 557 o5 L AR P

i LI L A ek QB AT AR RIF R 44T, R
A LARAT. RATSAERAT. WA RAL, RAME A4, JE4RAT
BRRHM) . IR TARAT. AR RAT A Bk AU A iR B FARAT .
258 R PEAKA.

KIILLR,  EARAT L R I S5 R
I AL 6 4 7™ B JRITHT o AU S S AEARAT M 58
Ferpr 4R E R, RATWIE K T LUK E A
PR M ARAT AN 4 P A R L ARAT O £ 3
AR SE S A% R (LI 2D,

RERKMEENMRR, EA bR
FELEM G 2RI A A3
SEITHAL AT SSE AL, T A ELAL T
WiErA. FR, FEAREARAT S T 2R G
ZUEE, LSS 2T RE A BRI, YR T

HAR e R G i RE AT, JFE I ARRIT T
NEIBL, T RRHENL S ISNE, PRIt
TH3Eg /1, OREF T Hisp e, et il
e M AR AT SRR S R 1 28 B AL A B 1Y
gEEHN, adTFERPIERE, DAk
NI SRR R B E AR . H T
MR AT OU™ B, Se5 R AR K. Bk,
HEShZRULE . RO R R B R R KR
1 B A A o 3T AR M ARAT AT I S g
AR, 2 RE N ML BV AN A R B B
ESCRE . AR, ST MARAT B MR
G, A SN E B ARG K, (HR
o7y STV B, ST RDARAT B A A
IR RS P e 155 5 T oK T KSR
AT S R T AR HE T P AN A0 A i WL A
e, BATATE R NFFBCE AT, KU
BHLHR AR IRAT @ B AR AR B AN
1T RAEEANARAT ) T B AR X i
RAEHNRBAT IR, et [ P A btk
G4 BoR P A st — PRl G,
SR PRI B ACR,  SRTTH R ERAT L AR 55
KT, 2014 45 11 A, EEBRAM (H
FhiRkTEs (PR NRILAE SN BHARAT
W) IPE D, BEAR 1 AP BHARAT T IZHE N T THE -
KA SNEBATEEE N R3S A BT B
Feri AR R, BT R FE
IER B eRIAREMETES . s, O
IR 00 <l ) PR A Jee LA BB ARAT 1RIZ A8 BT
ERARAT R TTI E AL FAIEI LSS
CORE 2NN &St E kP QU TR || )]
R M ARAT X 4t (207 iRk 35 AU HEAT IR R IR AR
o

BE, RESATISES HEEME, %
REDARAT RA T KAE B G0, IRk
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o FERUERR, A RETEBZIH T S P R R T
e .

(3) 47X

A 32 2R ML AR AT R 08 4 Il PR o gt
P ARAT (R SR8 i KU A SV R
B0 BV RS B A AR (1) 2 B PR AT s ol
5 BRAEURE AN 43 SR AL BE AW 52 38 AR AL,
PR RS PPl A R AR . KA RAR T2
22T 0 42 R T 8 7R BE A RS PN S P )
KA R N EBVEHR RSt

Ofz AR

TR R AT BEAARAT D KU B BRAK ST AE T AR
HHERE, EhTrERITEE 7y ik
W, A A 2 W B T T % ] R 48 T T
ASREE DL R, AR U R ARAT FE 1P 5%
PR G — R AT R ARAT IR 45 R
Rt AR IAE LU R LN 7 s BURFRR S &
U0 O =R Yl | v AN 7 G S0 | A A O s AN i
TG ShAh, AT b= RE Tl KU
DA AN il 1 DX B T B S HLAE — e R T A5
P ARAT T 43 A XU Bt

AR, 7EHT BUR ML SHE K 5 GDP 1
HOHE AR IE B IGO0, # 7 Bt a) A 3))
AT & S RIS K . TR B S
it 9% 4 Bk F PR AR P BURF AMUS - 1B 77 T4
B (1)t A7 A5 AR 7 BOURT - b A LR IS 11 T A0
IO F BT S 55 KSR 2012 422
B, M5 AT 6 65 FEDERAT IO E .
2012 AR, ] B R gy T &
PRI R IR, BARIT AR TP
BN O 5 g O = A 5 s b LWL S A e ]
HERGRI, My T G555 U I
Ko, AR RSEE— K. KR s fit e AR
1PN G RR A,  Hh T BUR 545 IR 7E R AT
RZNIEE, 2012 4E 12 H 24 H, WBGE. H
FORUZE PEANRRIT. P EERAT LB
PR R IHRIKE TR 7T [2012] 463
5 ST ) Lk Hh T IR I RS IR AT N Y E
F, SO ey . AR R

i it X b 7 BUR B Rl 7 6 BURF 457 55 A AR
PITCFAT 5K 34T T 205, LABH T AH G XU . 2014
F8 H, AEAKFEZRRIIEL TR TS
SRR IR o 3T TR IR - M 7 BURT 38 2 (1)
ZEMRLIR ,  33E— 25 WUYE H 7 BURF I £ 55 B 2,
A B AR g 7 BUR i 55 AU . 2014 4F 10 H
4B En R E & [2014) 43 ST hnsaih s
BRI 55 BRI L, T8 SR T2 AE S
B, A HL MG BT BUR P 55
ETRALA, T T BUR 5t 95 54T RS il R il
B, JFIIRARIE T A B A FBUF Al
HARE, AT nsmh 7y PR 558 2. 2015 4
DA, WA BGHAHEE 7 BURF 657 45 B4 TAE, 3@
i R AT b 7 BUR it 27 B4 7 L R AT O SR T
X, GEHTTBURN 55K 77, RN FRAC R k4R
1T Hb T 55 R . AR, B AT E R &
GFBUR AT 7, R A BRI 7 595 AT
B IR A B 5E 4 A HH Hb T IBURF B A5 il 5 i B
£,

VR, BBk & T 2 IR
M= T IR . 2014 4E 9 A, HE A REAT.
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A g, EH DU TR 8 ) g R S it A 56 T 3 AU
EBOE, BRI, Rtiig ik
BT RS BRI BAT o A SR T 37 4 o
P it B SR, AR RS AT R A R R
7 i A 55 T I 0 T 37 AU 2R AT R A
BRURE A3 BT A2 i AR AT 28 S Mk 55 T 3 AU
B FEE RS E A TR, 2@ A
BT VA ] 7 U 2 4 ik T L T 37 A0 4 0 RA AR Bl %
B s IR FERZ M s B 20 BT A2 i R AT 4%
E52 G PEr 55 T 3 R 1 T B, i 5
R ARFELERE 8 X [A] N 55 7= AT 22 57, SRl
AR AT O o

UTAER, g VR AT R SR v sk 1 2
BN 1 FEUN (WK 8, FERHMTZ
WIBR 54 TR USAE AR R T8 1 4F & 5
LK 5 DL BRI ZRBURME IR B R,
FHE TR 4548 T R BT kR 4% Bt 5
RGBT 2

k8 AFHu i $A5AT

W A 2015 4B | 2014 4E5K | 2013 £EkK
IAMAUA -20.83 -38.76 -45.05
1%&34H -13.90 26.95 3.84
3MHELE -153.82 -49.23 -38.69
1ZE54 136.50 84.55 101.90
54 E 93.89 19.73 17.72

AR RR: HURFAFIHRE, REFEEE,

3. AAEReE

2015 4, I HARFATHIE T Gt KU
ELINED, DTSR E B UL HTIR Bt
HRBE sl KOS PR DA S s U )
TR ML APt ARt S 7 T A AR E
FEARHES VSRS AR Frp R
HJa HE DL S RIS A T R B R

AR . I AR T ATIRE B A T 45 R i
B, MMRAELT . s e d] BT ki
GRS E AT AT R, DA AN
2N A I T oK

AR, AR AT LS 1 fsk O EE AR
BUERIIN EHRIIRR A (LR 9), T EE IR TIE
W ERIE KPS 3 MHE 1 Stk
RO OIFIZEY R, FER BT ZREH
A AR R I N . 25 R B S AE S
OGRS E, g DR AT IR a1k S 70 4k ]
PRV . B 2015 SR, W R FEATHBIELL
1174 54.95%, FEARFAPEREE o

A9 AHhHE T HIRL ¥ A5 AT

m H 2015 4EK | 2014 4EK | 2013 £k

REH 2L -134.35 -116.59 -125.37
3MNHLA 71.42 51.80 27.49
3MHELF -151.58 -44.93 -29.61
LEE G4 156.76 87.56 111.20
5 4Lk 99.47 27.68 29.19

HAERR: HORBATFIHRE, KON HE.

4. BRAEReE

AR, R EATIZ L @ AL T 384 XS
R GURMR R, L R AR R AN BT RE
B R AR AR E, RIRUE R
TR RN, EI e A T, R R T
AIE IR IR AR &R AWHRTHE BB E
BFE e AR AT KU I, B An
P S R E R . 2015 4F, R AT T
RERISE 68 K, MENFYLAES
M AT AT ML 5 40 XU 4745
EEL RUTERCIAE. FHREMIEZ TA R,
HARR AT N TS BRI 25 5501, B iR IR
B KT

t. WEoH
IR EATIRAL T 2013~2015 4E M 454k

R, Hrh 2015 FENE I S5HRER, 2K EW
T 55 F (5 R 38 A Ak ) L3R I 55 ik 3 ik
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17 T, FRH R TARAETCOR B I R .
2015 4%, W OURFEATR 2 FZARBATHNEHIR
FACH, 2B iR S E R A DI ERAT B A
B 2 ) 1 P 8 3 AR A T ML R AT I A A BR A
.

1. ®FRZ

VAR, W VAT AT BE = AR 5 &,
2015 EHIEAA . #E 2015 EK, WK
17 B 7= AR 823.16 {276, W L4FE KK
137.63%, == Jif PRI [RDl 471 f FH & 7 A7 kA
RKMESE TS W DR AT B = S5 M DA R 7
P RN = BRI 4 5 7 (L3 10D

K10 FEM B A5 A%
5 A 2015 ER 2014 R 2013 EK
KRB | G | /RE | A | K | Sk
W™ 57.49 6.98 | 3565 | 1029 | 32.82 8.72
k%7 | 23356 | 28.37 | 69.66 | 20.11 | 116.90 | 31.06
PEERA | 18853 | 22.90 | 116.33 | 3358 | 96.90 | 25.74
¥~ | 319.65 | 38.83 | 110.32 | 31.85 | 120.81 | 32.10
AP~ | 23.93 291 | 14.46 417 8.97 2.38
PFEMAR | 823.16 | 100.00 | 346.41 | 100.00 | 376.41 | 100.00
HAERR: Hu RBATFITRE, RO,

VAR, g LR R AT R 55 FIAS i 5 5%
K B R R R AT R A7 57 A B
RIS NS AL A GR T,
2015 4K, Mg LR AT RN 9 7= 4R 8 233.56 14
JG, mPEPERAER L E T2 28.37%, HoA,
AE T EE 440 151.65 1270; K NIRE 4Rl ¥ e
A 81.90 12T, BFFRIAEIEFGITE.
FUAR B AT R 5558 5 %6 T 25 BN KRS I )
PN ARAT . AR, i R R AT R M R P T I
145 F AR AR -

2013~2015 4F, i R FEAT UMY
HEWMKEN 30.49%, {RFFERE K. #uk
2015 4K, ¥ MR AT DY K184 188.53 147G,
PRI 22.90%; A RGTEREN 2.84 14
TG, ARITEHKZE 1.89%. 2015 4, #FOKREIT
BHTHHROTHR R ME S 1.83 12470, FERTHI

R RETN 7.06 1475; 2015 K, #F AR
AT IR A4 TE 5 AN DT IR A& Z 53 0N 248.65%7F
4.69%, BEFIK &AL, (A% 8B Had TR0
B, GO 5 =G FATE 1, SR Eati)
HRFIN5E.

A1 REBEKF A5 A%

W H 2015 45K | 2014 4K | 2013 4EK
BERRAR R e R 7.06 5.64 3.23
WEBEHRE 248.65 523.04 352.14
SRR 4.69 4.65 3.25

HAERR: B RAATERUE S (Fad k), Fe
FASH,

2013~2015 4F, g FIARFAT T BT = A
KRR KA BE 2015 K, KRBT
PR B R R AN 319.65 1470, B LARTAEE K
B . 2015 K, MRS RTN
140.59 127G, (G E AN 43.98%, HHBUR
g s K e d CRLREBUR M 4l
50 RAGT AN 72.19 127t 28.07 12761 40.32
1270 W VR FFATIE AT 5 Bk P fe I,
NIRRT AA UL L. 2015 4, DR
AT IR BRI = S0 I B, R REUN 99.11
270, BN ARG XU PP 1 4 [ 1 B £ i 4R
1T RATHAECRASERIA 7= s 557~ BRI A5
Foit R 2% 57.10 1278, PR N
6.21%, HAR BT T 77 32 B F B s b Al
X AT AL PR A R %

BARE, 2015 4, W CUR AT PR R
g BFh, EORT ek e, (H@ M b s
BOR, BIRE MG MTE S BTG, B
P BRI R ABFE T R B RBLAR, AR R
R 75 BT

VR VR

2. RARLM

2013~2015 4F, W OAEAT RIS b
FHE&H B2 2015 4K, # DRBEAT AL
756.73 170, B EAFEARREK, FEFEHZ
ENA e I ar ST N Tl e

AR, W UR AT R AR
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Ko 2015 4%, H1 T2 H [ S R 55 7 A ) LA
JECHRRE B 38, (R A AR K 7t
HE 2015 FK, T OAREAT EDIE 7GR
330.35 /47T, i i fat i A LAl o 43.65% (L
*12).

k12 Gitrsh $A5: A%
5 H 2015 4ER 2014 £ER 2013 R

KRB | GHE | HfE | HE | KB | S
k6% | 330.35| 43.65| 96.87| 33.22| 177.87| 53.94
ERAEE | 377.11| 49.83| 169.78 | 58.23| 137.25| 4162
Aol | 49.27| 6.51| 2494 855| 1463| 4.44
ffftE | 756.73 | 100.00| 291.58 | 100.00 | 329.76 | 100.00

BB O RBATF RS, RETEHE.

2013~2015 4, g LARRIAT % P A7 A S
WK #% 2015 45K, W IVREAITE AT
RN 377114070, A BB E B R %
% 49.83%. o, AN AAEIK B AL ST
57.49%, & MIAERR G % P ARSI 36.72%,
BRI R R . TR, IR EAT
A A A58 o 2 B R AT & Rl RN [ A7
e

BEE, R EAT UG EOR,
[EY S BRAR K E BT ARk B R K
B AL AR TR

3. ZERELHAA

2013~2015 4, # DR REATEMIRNFEY)
HABK AN 19.35%. 2015 4F, RTS8
MENIN 1557 1270, HZas TR %™
R R U 2 s2 B 13.08 1270, HE
NI 84.01%, BNV EERIE; 2%
PR [EDVAE TGRS R AT 5257 ) 2 S H 3
S0, W CUREAT AL R R, 2015
N 1.85 127G

UTAER, BTSSR B ok 8 hn foR) 22
WA, W AR TEAT BRI KRR R R
2015 4F, i DR FEAT S2BLF R 6.20 12T, P
P 0% 7R R 38 R ORN ST 48 09 0 PR IR R R A N
1.06%#1 10.23% (L5 13).,

BRI ARTEATE NG E E,
B as X E SN TR &, B AR
B

& 13 BAIEAT Az A%

B H 20154F | 20144 | 20134

ERIALON 15.57 15.31 10.93
EARSSELLON 1.85 4.40 2.42
ERE T U UERELLON 0.59 0.23 0.27
Bl 13.08 10.65 8.23
B 7.90 7.30 3.99
Al 55 R AR B 4.95 3.79 2.88
B RAERUR 1.83 241 0.79
PR A RIRE A 9.79 10.13 8.44
R 6.20 6.05 6.48
PZN N4 33.19 25.53 26.96
RV ST 1.06 1.67 1.88
S R 10.23 11.92 14.35

BB RR: HORBATFIIRE, RO HE,

Ei RPN A BE T2,

4. A

UTEER, I AR R AT A Ak 6 R
2: Bt mahtE e B S TR, (AT RAF
KV AELELLAEAR A I R R, A E R e bl
Afem (W& 14). BEE, BORFEITR
Bk RS %, B 75 SRR O A BRI 7 i

T BRI S AR FR U R AR T sh M Y R
jj o
A 14 Azt A5 %
% A 2015 4ER | 2014 4FR | 2013 4EK
BRI SR 3.14 3.09 254
WP 54.95 75.40 171.91
FOELl 66.57 64.91 70.51
e e B & bl 106.03 129.15

AR RR: U RBATREE. ROTE R,

2013~2015 4, #WOKEITEE R E
FIILE IR B AR Z R, FEEZWE DR AT
FMVAF BGRR BEATRCM . 2014 4F, g LR AT
2 [EDY A7 ek AR TECBHR AR I K, 48
ENEANPE AE BLE IR A ALE L  . 2015 4F,
U 1A R A7 2[R A7 65 RS2 H 8]0 46 Fib 9% 7= R

IS
5
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7@E

EPNUER /I B A B B e A R
HkEIE. 2015 4R, i R FAT IR R I,
BEHE A APl AR ERATE
Al (5 A R AT BRI SN T, I AR AT 75 B2
WP ARG RO RA (IR 15). HiE

A, W UREAT ISR 7e A

215 AAFRA #4534

o H 20154 | 20144 | 20134

GE A A R IER R 245.71 -77.91 36.10
BERE B A (D A B -119.49 18.01 -8.30
BV A R I R R 16.52 7.96 -1.02
I R S5 i 142.75 -51.95 26.79
RIS RIE N IR 215.43 72.68 124.63

AR RR: B REAAFIHRE, REFEHEE,

5. FARALLM

AR, g R AT E @ R AT
AR AR, HRREHATRAR AR ATy
RF L OEA . #E 2015 K, B IOKET
A A a5 A1t 66.43 4270, H R A 27.03 1276,
AN 12.40 1278, KR4 BCHE 15.68 12T
H T AR IN, 2015 E AR DA R AT B A AL
IR N PR 8.07%, I IR FATISSAT
FACEAE BT Bt (W3R 16,

16 FARLRESTE 45 ALT%

m A 2015 4EK | 2014 #ER | 2013 £EK

BEA TR 57.91 55.39 45.04

o — BRI 54.35 52.45 44.02

b — PR A 54.35 52.45 44.02

PG AL 5 7 421.28 266.17 232.65

UG 87 2R 51.18 76.83 67.16

R ke 557 S0 8.07 15.83 12.39
FLAT 26 7.97 14.91

BA TR A 13.75 20.81 19.36

—IRBEARF L 12.90 19.71 18.92

B —HREA TR 12.90 19.71 18.92

BAERR: HURBALREERE, REFEEE,

R, BEEWSRARE, i EARRETX
Bz DAL B 7 R bR, AR 201548 K, g
FUA R AT KU AL B8 7 S A 421284278, K

5 BT R EUN51.18%. B A 20155 A, AR
PIATRAR R H13.75%, — AR LR
O —PEARTE L HN12.90%, FATE SR T
B, (R OREF 7 R KT

EXANT
1RE

I\ BRITRSFE

BEAMRE H AR, BORETFEEN
W 4R 2R REA 15.00 1278, LA 2015 FFAR U
S5 Bl SR AT THEE, 3 AR AT AT PR AR
BLgtre. EMIERAR. B AR
% R 7 A e I PR LR 17 846
I CUR FAT XA B N b (5057 (10 PR P g 782
P

R AT ERRfEARERE A $Bi5: 4%
m A 2015 4ER

AL AR I B P R R AR 4 34.81

ZE WIS RMN B SRR A4 20.68

ARSI R A 4 4.43

HRE SRR IR A 4 0.41
N FREE

W ORBATEHRESRES, TAREHEK

WA, ARERRE SEER, BAREE

RAF, BRI EEGE. 2015 4, #IKRRE
AT BRI, A DT 5 DR LR 1
K&, EWGRRSE, bl e
W ETE, BAKTFHPT TR, 2RWLGE
HTRGRRE W, I DR AT 5 ST 5™ B I e —
EMTIEA . KoK, AFRITIMAANGRLE. 5
BARGETHBN, EHNEERIER, &
e DA KT, O s il s R R gt o
T i, EMAEGHEE R R AT
UM AT ISR 20/ 20 i AR AT I8 E
PR, GRERTE, BEREUN, £
AR BUN I TR FAT 15 AT R 5
SE o
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iz 1 BRIREEHE

A i r AN SR e A AR B

BR 23 ] AR F A1 R 22 ) H AR
10.00% 9.83% 6.17% 74.00%

A 4

A R ARAT e fn A IR 7
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s ERER =

KX aIEHERS

Bt 5% 2

AR Al

iE

RESFMERS.

filg KRS R BREER =

HHERS.

5w

¥

A =
HEmHERNERs.

TEaHREEERE.

RiEFEHER =

I EitER =

EEERER 2.

B A FInANER S

HEAETEERS.

HHERER =

SEMRTERFER S

sENRERERS.

Y EEshH.

Ik s
M= 7=+

|

jj‘ix\i +

EETHLE.

ATEERER

apdls s

SERTTER

TERITER

FigmtEr-

w5k

Mg treal.

53 FE AT
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FHERS T

=SEN
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fisk 3 &HEFHGER
AL I R A RDIRAT IR A TR A F] Hfr: ZTG
m A 2015 4ER 2014 4EK 2013 £ER

®

P BAF I JLERAT 3 57.49 35.65 32.82
A7 TRURDY ZK 0 151.65 22.35 73.31
ENRE LT 81.90 4731 43,59
FYCR]E 4.97 2.68 3.05
RIBGER T B 188.53 116.33 96.90
AR SR 231.11 81.16 95.15
FEA BB R E 5.46 - -
PRI HE 74.90 20.39 17.89
KA AR B 8.18 8.76 7.76
PR 0.00 0.00 0.01
Jif] € B 3.04 1.85 1.89
R 9.23 8.46 -
T B 0.53 0.28 0.25
KRS A 0.11 0.12 -
HRE PSR 2.16 0.80 0.91
FoAth o™ 3.89 0.27 2.87
grERar 823.16 346.41 376.41
i R

fia) SR AT A 1.00 0.98 3.00
[ b e oA S LG A TR I 255.13 96.87 177.87
St [ ) 4 Rl % P 75.23 - -
R 377.11 169.78 137.25
A R T 357 T 1.31 0.65 0.41
PR 5.74 3.90 3.23
NAT B 24.91 7.96 -
FAT RS 4.48 1.64 1.03
oAt 47 5% 11.82 9.81 6.97
fRET 756.73 291.58 329.76
&

A 27.03 23.50 21.37
AN/ 12.40 16.64 16.64
Hihgi ekt 1.04 0.11 -2.02
BRAR 2.42 1.82 1.21
— A 2.68 1.00 0.34
A B AR R AT 45) 15.68 11.76 9.11
BB A F R AR 61.25 54.83 46.65
e & 5.18 - -
BRAEMERE T 66.43 54.83 46.65
SR R B TR AR ad 823.16 346.41 376.41

iE: Bwa AN BAE AT BB — IR L.
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MR 4 SHFER

Ui ST VLR T ARAT B R A T Hfr: LG
m A 2015 ¢ 2014 ¢ 2013 4

—. Bk 15.57 15.31 10.93
FUEH RN 1.85 4.40 2.42

FLE AN 13.83 13.59 11.21

FESZH 11.98 9.20 8.79
F8 8 &N 0.59 0.23 0.27

S5 Ui EACON 0.66 0.31 0.32

FLE R K& 0.07 0.07 0.05
B 13.08 10.65 8.23
IS s 0.02 0.00 -
ENNZ 2 ON 0.03 0.02 0.01
=, Bl 7.90 7.30 3.99
BB R B 1.12 1.10 0.33
55 B H 4,95 3.79 2.88
BEE AR B K 1.83 2.41 0.79
HAhk 4532 0.00 0.00 0.00
=, BUFREIGEHR) 7.67 8.00 6.94
Jne B MR 0.98 0.27 0.72
Bk EDANSCH 0.68 0.55 0.01
W, FE/(THR) A5 7.96 7.72 7.65
W R 1.76 1.68 1.16
Fi EFE(T ) 6.20 6.05 6.48

E: BAe BN HAE A B A — R AR £,
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x5 SHFAERER

St AL I TR RDIRAT I A PR A F By A2TT
BT E| 2015 4F 2014 4¢ 2013 4E

—, BEEITFENIERE

[ P YR AT 18 9 1 45 0.02 - 3.00
TERRIF 38 i 56.91 32.52 34.78
[E] MV A7 s 1 Hn A 163.29 58.39
S HH [ ) 4 i 7% 7 1 158 75.23 -

TNIR & mh B P2 15 g D - 1.00 -
W R B FRTR EE NI 14.46 13.78 11.31
W B HAh 5 24 B TS s A R HIIH 4 0.24 2.35 2.69
ZEEHMERADIT 310.14 49.64 110.16
[ AR AT R 4 ek - 2.02 0.00
RIRGTIR I B I5 3 InA 29.87 21.90 18.95
TR SR AT IR T4 3 14.93 7.32 4.62
() b S FLAth 4 AL A A7 S ek 5 - 82.20 -
S\ IR A TR I 0 A - - 1.00
2t [ 0 S T 9 D 5 - - 37.41
XATFLE . FLER RS IS 10.68 8.66 8.49
AT IR T DA T AT L4 1.58 1.06 0.96
AT ) £ THUR B 3.21 2.75 1.38
A HAth 5 4 E TR LS 4.15 1.65 1.25
EEEFHME R DT 64.43 127.56 74.06
GEENEERNN SR BRI 245.71 -77.91 36.10
—, BEEIFEENIERE

W [l 52 WA B IR 4 723.97 668.66 464.77
U A 45 BT i s B B 30 4 6.91 10.60 6.36
Ab B [ e B O TR R A K B 5 A [ Y R e v 0.00 0.00 0.00
WSO T2 BT BUAS I L 4 i i A 81.70 -
S LAt 5 48 B UG B A SR L4 - - 0.33
B ESHMESHA DT 812.59 679.27 471.46
B S AT RIS 928.40 654.83 477.18
WA g [ 5 B . TR B R HA K R 2 AT R A 3.68 6.42 2.25
AT HAh 5 R A A RIS - 0.01 0.32
BEES IS H AT 932.08 661.26 479.76
BEEI A LSRR R -119.49 18.01 -8.30
=, BEREITENISHE

RAT IR L4 16.95 7.96
BEREHMETA DT 16.95 7.96

AR RLE S AT B4 0.43 - -
Sy BEIBEF U s A FILUE A A I 4 1.02
EFEEHIE W H AT 0.43 - 1.02
EREIEE RIS R E R 16.52 7.96 -1.02
09, JCZEARZ 6 IS IR AR 0.02 -0.00 -
fi. BEIERINESHDIE IR 142.75 -51.95 26.79
in: e R NS N R 72.68 124.63 97.84
. EXUERANEEN MR 215.43 72.68 124.63

E: Bwe AN B A B EAE—RIRE,
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iR 6 MARITEZMSZHERHTEAR

Bl I+ A7 TR SRARAT 3
[ b B 7 7 TSR] M 7 At < RATLAA I T+ B L 8 <+ SR N R A i 5877
[F b 97 £ (7 b % S A < AL R 7 TSR T+ N % <+ 52 Y [ A < i 9 7
v DIV N S R D N D E Dl e et et e St e R A
B+ AT 2 BB B+ O I B+ KBRS+ BE 1 s 3t ™
. S I+ A7 TR SRARAT SO+ A7 TR+ ) B8 e+ DA Se i vH B AR S T A
CIE/SUE 37N 1958

R R 1 B B+ SN R R R B+ T R

n EEHRGHKE

("I AR VIRET 150000

LR YN Il Al

R P SRR B G A 4 <100%

O & IR N

R R P SRR B G A A <100%

AR E AN RO RR A G 3K ARE1<100%

PRIk &% (DT RRAD M % & R DY AR A1 >100%

R&EHER GEERAT R HE 5 & RFUA RIS AR H1100%

R RSP — i i 2 B0 R SN AR B8 A 4 1 R IR ISN <100%
A AT 4% (A7 IR +EB ATAT K 4 4 A7 3K R 1 <100%

Tz g AP G B P 745 <100%

HhaE R e TR (FT F RO RRE B8 4l 25 P 75 1A et € 5 42)*100%

1oE e AR FUAE AR F=100%

AT B 7 2R RS AL % 721 58 7 S A <100%

FLAT 2 (— P FEAR-— G AR IR I B S5 112 P A0 P R AT<100%
EN) Wik s PR AR T 5 THURURS: DAL 7~ <100%

B —RGA T R % 1% 10— 2 % AR TR 5 T RURG: AL % 7~ <100%

—RGA TR LR AR 5 TR AL 7 <100%

FRAHN EE CENVSZ H-EE B 2B 1B <100%

S B IR R R[] 8 7= S0+ J K 8 77 (6 600)/2] <100%

T RPUGE

R (RAATT 4 5 7 S 200+ B R I 15 72 A 40)/2] ><100%

EIE

(RSN P21 B 517 ) B 3R - S P2 1 B 4 EE ) <100%
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7 BAARITRKEIGHFERTFRNEFRREREEZX

BEE AT ARAT KI5 ISR N =2 4%, 2 51h: AAA. AA. A. BBB. BB.
B. CCC. CC. C. & AAA 7. CCC Z(F)LA FEAN, H—AMEHEH T, o fF 53T
T, ROREE S BAR T ARE R . KRS W RN

% 7 & X
AAA | BEERSIRE IR R, BEARZ ARG GBI, E 4 XA
AA IO RE IR, ZAMA GBI AKR, HARGIRAC.
A B 5% RE IR, B A FIZGEIRBE N, B2 AR EUR.
BBB | L& AES— M, ZARA GBI mEK, HEL R —HK.

BB I % RE IS, ARG GATR MR K, AR mEs KR,

B IG5 55 I Re TR HK IR T RAF I 5 IAEE, B2 KR =i

CccC I 55 (R RE IR O T R IF I AP 3R EE, 20 KB A o

cc LR 7= Bl AL I AT SRAF AR /N, BN B ARUE I 157 55

C N AT
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