% A VE A O A% AT I Y A

Z O

ARG R B T AR R AR AT RO A TR N B 201 648 1R 242 ST
AR R PR AW, LT, B
e e 5E B £ 5

; _61*31’% ﬁ PR 2 —;;],’

N

“RexELAWE )
N



iR OER O 2R

Fe&[2016]1263 5

KA A5 VF Al A TR 8] 38 3 5T AR R AR AT D A TR B B4
FUORBUBEAT IR ER AT, 2 4EFF) 2 9 B4R AT 00 A PR 8] E 4K 2
BEHERN AA, 2014 - FRRMHHE (154070) FRERN AA,
WREEHRE.

FE A4

i 91/[—_7‘_':’1'35;%_11&//-\ ‘;J |
,__/7\.-*“*—$fbﬂ . E] .:}



BSEETBHERZAGE

China Lianhe Credit Rating Co.,Ltd.

" HmEERITRODBRAF
2016 RREF (S FIVER IR &

AR BRERITFR 5
EHRKBAERER: AA
“RERGRHFERER: AA
TRRE: fax
VLR R ). 2016 427 H 4 H

ERRERITFRER
EHRKBAERER: AA
TRERGRHFERER: AA
TRRE: o
LR ETE): 2015 4F 7 H 31 H

FEHIE iy ZT5I%

Wi 2015 4EK | 2014 £EK | 2013 R
ErE 1659.85| 1436.37| 1315.61
e RE 105.41 99.03 80.49
AN RGERE 1.76 1.24 1.41
BaBEHEE 191.78 253.30 202.27
PR IRER 3.16 3.13 2.85
WP 78.70 64.76 47.50
fEhT 63.79 57.90 51.69
BRI 7= AT 6.35 6.89 6.12
RAREE 10.95 12.75 10.78
—RFA R 8.83 10.22 10.01
B —RRAER LR 8.82 10.22 10.01

WH 2015 4¢ | 201448 | 2013 4
BN 48.44 43.88 31.28
A& RIRE S 25.79 21.93 15.88
b 11.18 11.90 9.86
AN EE 36.75 40.29 4217
PR 0.72 0.86 0.82
SRR I A R 10.94 13.25 12.80

BAERR: T RBBARTERIRE, KA,
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Fi&E: 010-85679696
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Hotib:  Jbs T EARH X @ E 14K S
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—. EFER

IR R ARAT B AT R A R (LR faifRe
RFFEARAT) BT 5 I ST, il
NI &S 6 {5 & 1F
AT B A 13 FRBAR A . L
BT S VEARAT T 1998 £F 3 A B A4 9L T Al
AT B IR AT, J5 T 2010 £ 9 N4
a2 RSG5 I, B 2015 FE R, JARHE
BATSIRI B AN 62.21 f2ot, HAHeik Ak
AR LG 86.39%, HAt EE NEAK,
A TLRIBAR R B UL 1

A1 WEXERFEELA BL5%

BARETR e L
JTARENTAERT AR A BR A 11.25
JARREE AR A A 8.93
FILAERAR AR 8.81
I ARIEMER AR AR 8.11
IR BT EERRAR 6.56
=128 43.66

BIBRR: T RO GRATEEIRAE, RETIEHE,

IR BT A EER . RIS R
R PIRAAK ORI E N L,
SRR, RAT &R ARERAT.
HAT, AREBUNGZR: KRBUNGZR: WF
FEMEARAE: SR ftiE R, ARSI A AR OR
Bl 55 SRULORE NS5 TpBREHL Ty A U %
i 7 S B FEAF B0 S5 s R ARAT AR T
o BEINDIS: NFHIEGHE S, &b
FE] ARAT b B L) B LAt AT BB O AL HE )
HAtholk 45

R 2015 K, AR EARAT I 107 KX
O SN (B B A AT BN, FEET M ER I
HR Kb, il ZREES HRL VLT B
WEH Bk, miF% 12 AT 94 AT
(HAHTHX 50 ), 1 FKERFAEF1l
o SN AT IR AR AR A ERN
T.3723 N (AEESHEERIT).

BE 2015 K, JTAREEEAT R A

1659.85 1,70, FHHHEEK KK FET 682.87 12
JG; SURET 1554.45 20, HAPREPAAERA
A 1108.13 1¢.7T; I #H ALz 105.41 1475 A
RIOTEE 1.76%, 1R85 % 191.78%; FAR
JEFA 10.95%, — R TIATE L H AL O — BT
AFEEEI N 8.83%F1 8.82%. 2015 4, |
AR BT SEIE RN 48.44 27T, #R)IE
11.18 147G

MR TP R AT R IX Rl KiE
60 5

FEREN: HEY

=, BRITHRSFHR

AR EARLT T 2014 F 12 A 8 HAEARAT
525 RAT T 2014 SF B fid5 15 12
TG, S A2 6.00%, AW A 10 1
] 2R L, 7ESE 5 AR A ATER KA
AT NIERIBL . W RAT AT AL, A
BRI H N 2024 4 12 H 9 H: W Kk4T A
ITAEE IR, AR H Y 2019 4 12
H 9 H. 2015 4F, | AR EAATRIE Gids kAT
S IIHLE , TR R H Z Rl S5 4 R AR
T RA S, FHRm RS AT T Fids 4
FIE o

=. BiEME

1. BEIZFIRFNH

(1) BRZFHRE

ERUENUR K R, & EBUR I B H
WK, RIBLFHARBUN G5 A INE, Sk
SEHL ARy EAUG S fabl. NIKE &P g,
FEATARACREL 7R E W25 R 4
RRLT R T B o RS M DR BUR AR T 247 5)
T, BERAETIK Ik REH . IR,
HAZTAERME TR — DA%, Kik
200 U2 S e s R ) [1) [ P9 e RN N RIS
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by 2 =N RPI : HE T

KE ST KN g, BURF %
FAT LTS, 5% [ [E 2 i 1 W B s s
R, bR T REVECER, T
BRSO 2 B K AR R . B 5 [ 4 F
TEAMLF %, 2014 4F 10 H, EEE2RHE
TERR, I WA — b BORE mR RS
5k UK 1AL AR W] RE 51 B B B A sl (1 b
24, IR E bRt i m A E TE, B
WMATEAH R BRBUEHUEE R DR, B
BT BRINES E AL FERA B MBOR. ke
B 5552548, 25T IR R I3 80E, 2014
R SEHL T IR, (EURBCA B BUR IR
& RlREEAT, AR, BIUEKER
FFEGENR, ASCHRE MG ms%, AR
e W 22 57 2 93 T W 1 702 ) Lo A 22 A 22 T
FURE T, HARBUMITGHEAT LB AL
AN TR IR (QQE) . ARG MM Bk . 451
PERCEE N D 2 BERGs, H AR5 A
RN SR EN SR, H 2 A ERE KB F A 2 AT
PRl LRI, U] R, RiEs
Tregt A AL BRI A R g o

bt 5% ORI AE, [ PRl i
B ISR B, BB % A DR AT I
KB SN G MIZE I 71 BRaEh&E A&
ERIAIESL, LT UR PN AR I T I 5 e 5
PR R Bk, (AR AT e g TR
NRW, GFF T RERAAAE

(2) BALFIRR

FE A ROEHUIYIE], o 22 B A ABUR 5%

ANGERA B2 TR N £ R 28 BRI R HESD T

Z G K R ARFELE 9% LA L, 78 NG A T 37
AWK R GG 5 TH R . SRR
OB (1) S5 35T I8 TR K AN W ZE T RN 2 5%
SERITP JE IR . 2012 5595 55 10 0 75 PR 58 K B Y
AR RAR I Rk, SRR E A S R Y
ORI, RN AR bR T E N sk S
BRIk . 2012 4F AT PRI IRAF 3k E £ 4 %

R R RS, DARRRER AT 1 [ 4, R
WE T Wi sht:, R Mt fRReT
K, fREE T SRR RR R g . 2013 4, 3K
E B TRk, WM. (RO BRI
B, GUFKEEDFT AR, 2014 4,
WRE LG K RHFNHHER", BRI KA
WA IFE, A 20 BT,
BUBRG, 2 R, RE T B REFIER S
TNHIFRIZLT. 2015 4, RES G
b, XA TR E R PR T, N
UK BRI R, FN, S55ERAE
YRR S & RN FEF R R IR 47, fb
il = B AN REDRHE IS — e it e . (B2
FIHE RS Re Rt . FoRAE, PAAEHE
P S R A B 5 B PR R N AT S R R R,
REREMKZ ), AHERYarasrlKmE
TR BeAl, A ERIRIF e, FlE T
LI, N Z 5K I8 il — 1) ST 52
LA, 2015 4, $41H GDP K %4 6.9%,
AR FE 0.5 NE 2R CPI KR 1.4%,
[F] LE R B 0.6 A~ 20 i, AT AR BTIR (LR 2)
HAr, RELTEUFEKEERIE, &
PRI BT IR BOBCR AL, =S
& R R KMAET FATR 1. (EET KR
BFEAT, WMATIEL T K R 5%, A%
BUFER, RATIRACE, G RESL R BT
1 77 A2 [ P9 285 TH I 04 25 BBk - 2015 4F LLK,
RE G T ST 1 E BRI SR Lr, HRE5F
YRR S, BEERIAZTARZE N
BUR R . HWZBUR M RS R 7 — L XS
AN 2 Mo ] P AR T A0 0 R 3R A7 ] S
SUFEK, BUR E A3 BUR O %5 BT
B TETBUBAL « Fo BR8] 5% AR 61 75 42 RS LA
KARHES T 374K WA B A ) 5 22 Al e 4
X 255 I 77 (32 S A PR A AR SRk — Bt [
BRI, WA KEAIEmER, REZ
GFREARG R TP
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A2 EWZFEZHE Bli: WHLEA
BiH 2015 ¢ 2014 ¢ 2013 4¢ 2012 ¢ 2011 4¢

GDP K% 6.9 74 7.7 7.8 9.2
CPI K 1.4 2.0 2.6 26 5.4
PPI K 5.2 -1.9 -1.9 -1.7 6.0
M2 3K 3 13.3 12.2 13.6 13.8 13.6
i e g Kok 10.0 15.7 19.3 20.6 238
AT R R K 10.7 10.9 13.1 14.3 17.1
B RS R -7.0 2.3 76 6.2 225
Bt R 5 E5 36865 23489 2592 2311 1551

FRRR: BR%IHE . ARSAT. Wind K, BEAFATHE,
7 : 2014 44w 2015 Fitd 0 R 5 £ 4G B A,

(3) RIRBFL AR

IR EARATIRME T AR, X
MU EE AR RE XN . | REA T
B (R g SV, TRV = A I X B A
MU FF I LAK, T R4 2856 SEAT U I IROBUE,
GO AR, HETATFSE 04 /1. Sfhse
J135 1A E A H AT

2015 4, JT AR SCELHE X AR R
72812.55 1Z7t, b LEFEHK 8.0%; H,
— ML IE e 3344.82 147G, K 3.4%;
PNV INE 32511.49 /470, 9K 6.8%; H—
FEIEINE 36956.24 1470, MK 9.7%; =X
P EE Y 4.6:44.6:50.8. 2015 4F, |TAREE
SR SRR UON 27859 76, B AR K: 8.5%,
A\¥J GDP 1A% 67503 JG. 2015 4F, | ZRANA
FEIA BN 9364.76 1270, K 12.0%.

LR RAE ML, kb
B (XD 2ZI0AL, 2 PG X X O3
T o JERVT T 2 S G AL R TS 22 BF B I & o,
& 1984 SEAx[E O AT O kT, AR
KA TR POE R T T I 3 .2 B
41X, #WH 1 ERBEFEARIF KX 64
BRATH R X GREEX . TilkX)., 2015 4,
VYT T SE B X A 77 Rl 2380.02 1276, b B
K 8.5%. Hrh, H—rlgin{l 452.56
{275, WK 3.6%; & A hn{l 907.84 12
TG, B 9.7%; 55 =L B Nl 1019.62 12.75C.
K 9.1%; =k lkgii 19.0 : 38.2 - 42.8.
AR R RN AT RO 166317 JT,

£ 8.7%. 2015 4F, VLT A GDP iA%) 3.29
F7t, WK 7.9%. 2015 ST A L0
BCPUESON 121.86 1276, b K 2.7%.

I HRAE A5 BRI 5] T K
AN BN NTE, SRb Rt oR . B
2015 R, JTREWATI SR A S 155 0
1R % 160388.22 127G, . AR K 11.6%;
BG4 95661.12 12T, K 12.3%. #
% 2015 AR, WHL TSR A S % DUE R
REN 2684.61 1470, HAFEHIHEK 10.5%; SRtAl
FIAAN TR A4 1568.76 1270, HLAFERIHE K
14.3%.

BIRE, T REGF Sl RIE, A5
o, PERVT TR A B G A GRS 4 B Bl 1 2 5 o,
X IR G SRR AR N SR LA S5 48,
B P ARAT Ml 4 RRBLAL) 7E 15 252 2 1) ] B A1 T I
LN AN

2. A7kt
(1) A7kt

P P ML AR AT 7 S Rl R Ak T B
AL, Al Ehes ) EIRE, sk, IRERL
BUTRARIZE A RAF, BE 7 A7 GRS T LR
PR, (A2 AT AT UL 2 1T 340 55
RIMEZm, 2R 6e A BT T R k2 2015 40K,
B R ARAT % S 155.83 HALTT, ffiiE
Hi 144.27 Ji125; 2015 4, - E AR T 2
H#FE 1.59 F31470, 1§82 2.54%. Tk,
TR E B AR HEE R 2 T SO, B A A R
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RIFE) ERRIBOT, AR EEFWE . N
TEWNSKIR, TR E AR TIZ D K rp a) k45
eI, Rl g8k feiivig . 2015 4, R
M ARAT AEFLE NN HE NN B T
Z 23.73%. D5 PR A R BE i
B EARAT WA T SR IR S5 Fh 2SS $- 504
REJT Ph B SRR 25 A0 1) 2 Job R S .
AR, REBWARITERRRGZA A EE
%, Bl O B KR M ARAT R R AT
VBT TR a7 RIS 4. SRlflte
MAGHERI SR B WA E R R .2012 49 17 H,
A E O RERAT . o EARAT I R 4
W EE S B I e LR e B B

R EFRANCE R RBA KA (Gl
KRR A R i g SR
S AF I RN LA TE B 25 A 48 TG . B 2K
B i RS TR T, RS 2 R LR E 2 78
Mo REGEE MRS R HKT. Kk, K
Er L RITGAaEE Kbkt — 2R
B

AR, WA BT E R IR, 4
8 RS IR, B RAT A R R R EUA B
B, ARUEGREFRT R, ATl
MR E A BT LB Do B — 05T, 4R47
TR & AR s KT, A7 A XU 7T
. A 2015 K, EMARITA R BT AR A

A3 BT EBW S-S

127 Jifeom, ARVGREN 167 %, R&E
HRBEHAR 2537 181.18%1 3.03% (L&
). F— B, B ARAT AR R AT R
AR

14000.00 15800
12000.00 1o
1%
plee o]
1.2
E000 0 .o
000 00 OB
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000,00
Rt
2000, (0 030
L) e
POUOEER 20015 200280 2 ME A 20 ATE R 20355
- T raErE

Bl 1 AR E R AR AT LA R A (L
M&? %Tf%ﬁ%?fﬁé%&%gf JEAN ) T WARAT . IRT R

2.5k R R PEANA, BRATAEEKIE,

H 2013 Fite, FKEREDIRIT I EPAT (5
WARAT AR ML GRAT)Y (BL R REFR B 7
). ARIEHIME, #E 2015 K, REFEL
AT IO — R AT R F N 10.91%, T
—WRARTEEEAN 11.31%, FHERATEEN
13.45%, Bk HAR L. T RERRITE
FIAEE AT T2 BE AR 22 9 =, IRV 1 77 6 % A 9
TRPR, HIE N BT T MANE KOS, RFS:
IR BIHT I LR, T ML ARAT AN AT i G b T s A
A AR FE I AN 7R

$h5: FALAI %

WH 2015 £ 2014 & 2013 ¢ 2012 £¢ 2011 &

P B 155.83 134.80 118.80 104.6 88.40
FUTEA 144.27 125.09 110.82 97.7 82.74
R 1.59 1.55 1.42 1.24 1.04
AN R GEKER 1.27 0.84 0.59 0.49 0.43
B RE A 1.10 1.23 1.27 1.28 1.3
BRI 14.98 17.59 19.17 19.85 204
A RIEHKE 1.67 1.25 1.00 0.95 1.0
REBHE 181.18 232.06 282.70 295.51 278.1
1R 67.24 65.09 66.08 65.31 64.9
BOBRARER - - - 10.62 10.2
PR AR 13.45 13.18 12.19 13.25 12.7
b —RRA TR 10.91 10.56 9.95

— R TEH 11.31 10.76 9.95

FARR: F ERIER, BRETTE R,
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(2) WHTH
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IR . UTEER, IR DL ARAT B IR
I, A AU SR BRI, (HR
o7y STV AL, ST RDARAT B4R A
TGRS R E TR RE 5 T R T ER Bk
AT S R N BRHE T AN A0 A B WL A
e, WTATE SR NFEIS LA RS, XS
BRI AR IRAT @ B AR AR B AN
ITRAE SN GHRAT I LB WL
RAFSNGARAT IIRIRAE T, fre st B Py b ol
G4 BoR, i A s st — PG,
SR BRI B ACE,  SRTT R EHRAT ML AR 55
KT, 2014 4F 11 H, EERAM (H
FhiRTEE (PR NRILAE SN BHARAT
W) IPE D, AR T AP BEARAT T IZHE N T IHE -
R, SNRHUTEEE NS A BTt B
R I ANWUR R, HRAT ML T I DR
B B eRIAREMESES . i, |
IR 00 <l ) PR A Jee LA BB ARAT 1RIZ A8 BT
2 TV ARAT I T 320 L« B AR 3 ol 55 450
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K ERAT R 7870 RAF B 508, IRkt
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PR MV AR AT AR AS DY XU B K S AE I AR
HHERE, HhTrEITEE 7y sk
W, A A 2 B B T TR % ] R 42 T
ARMATE LR, AR LAERNARAT 15 D 5%
PR G — R AT R ARAT T 45 R
Bk 32 BAATAE AR LA AT BUR RS &
PO b BT /N A BT R B 3R 4l
PSS T BhAh, AT e T AU
DA KA T IX R () B fe pLAE — e F2 R A% A5
P ERAT T 45 P XU Bt

AR, fEHT BUR M SHE K 5 GDP 1
O AR IE s IGO0, #7185t b s 3))
AT B SR TR T B 5
it 9% 4 Tk B WU AR BUR MU, 1B 7
I 3 B A A A 7 BSURT B b LN ) U
DN F B TP S 555 KSR 2012 22
BT, T RRTET G 555 EEUARAT IR RO £ .
2012 FFLAR, WA HRT I BRI T AT &
PERII I ERFEE IR, BRIT S IR T 1
BN O g O = A 5 s b WAL S A e N ]
HERGRIE, MOy T S 555 U U
K, AR RSEE— K. KR s fit e AR
FTb SRR, M5 BUR 55 XU 7 AR AT
RZNIEE, 2012 4E 12 H 24 [, B, H
RRZE. PEANRET. FEEIT R EE
PR HRECE TR 7T [2012] 463
5 ST ) Lk M 7 IR i R IR AT N E
Fr, e e 7 R AR
T 1 7 JBURT B R 5557 6 BUR 14 5 55 AR
BT ST T 200, AR YEAH ¢ XU . 2014
8 H, AEAKRFEZRF AL 7T
SR o 37 A TRV I - 1 7 IESURT 3 B (1)
ZEGRLIR ,  33E— 25 WU Hh J7 BUR I 657 55 5 B
A B TR 7 BUR 5 55 AU . 2014 4F 10 H,
55 B ek H & [2014]) 43 ST hnsaih 7
BRI 5 BRI L, 8 SR TR AH S
S, AR HL MG BT BUR P 55
EELNLE], X5 BUR 5 55 5247 BURRLE il A0 71

SAEE, JFHITRE RGP 6 o I BUG R
WARE, Arimm B namat s i 55 2. 2015 4
LI, W B e 7 EORF £ 55 B He A, T
Ao AT IS R 5 7 B e M ARAT DR KK 7 5
G f st 7 BUR 155 16 0, TR AR 7o Ml AR AT 3
T 55 RSE o R, A ] e AR 22 5 I
BUNTIE A7, F A A IR 5 5 73 R AT B
AR 58 AR H I T U B il B8 K AT
EJVER, ESRRRGSH 6 T 200
Hu 7 T KUK . 2014 4 9 H, i ECRARAT
B SR A KA R Tt — B AT s e R
55 TARRIIERN, X p5ste= b B BT 3R 1 T Sk
BUSK, AR TN D b b ik B SRAE R R I
% 7 Bt Al B (5255 9748 o A8 EUR ) A 3
T PR R A AT R I8 R 0 5 7 47 Ml B
IR o (B 52 B E L SIAN S R R R 2,
P fu e Al B8 - BESEH LI RAREL A4 7
BRAT B b7 Ml B e — R R A5 FH XU o
NN R RS, B G TSN
RUOMAR Al A e R <t IR BUR R I, %
HRAT MV g RALRA R SR T 75 5 B 5k A
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A A d A DRI A A L I
CRE 755 55 R 2R A L ARAT T e — 5 145
P o
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ZACHEIR I L 55 A FE iR, AR Ah R BT AR
BN, BEZABRRER 1 BOR IR AL 55 KU . R
M2 LA BN R MPARAT BRI . ZRAEDERKS
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RYVERT I, DOTEARAT LRI 55
AR, NIEFIGTHE L EIEEHUE L
LA TE RS I ZOR, Ay AR AT
A A R Ml A TE R A DY 5 AR DT 5™ . RN
FIRAMRE A A IR, R DT B DTk
HER E<ARE0E 0™ R, i e HOTRR H
MR GeTE LA, SRR GTRCAIRE LA S A7 I EL R
PREGZIA, (RIS AL B 70 b 5 52 BR 2 )7 (R B <
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I AAFAE, 2B BRIk 15 FH AR 75 RE

@iz HE R
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B DE, AEARATAEFN 332 21 ) HLR K1
PRAR TS BT, ERAT b 18T i ek B A7 ki 2k A
iAe e ML T PRIk . Bl ER M 2 0 O Lk
BAT LRI ST A BAT N AL I, A
PFATRORIE SAF RN T ARAT 5 i H T
FIECRRI &, — @R LRI 1 LR AT i
I A LI SRR SR IIAT . AEAF BT LI
FRZIEAR T, TNEAT I IR BT R T
Iy, BEERESRAT 2 E G kSR,
BEERIRAIAZA, 803 B ML ARAT H BB R
FasE ME R B B RANPERRAR . B ST ER
131 L5011 NI ) RNl o o T TP ez i
5 LRI A6 T s ) B A 3

DRI R ML AR AT I Bl P XU (1 R

RIS 5IN T I sh M8 55 2 /5 i2 e 54t
Fabn, FEANTE I B e RO 1) 5 P I 4 K
BTN R GRS XU AT AP HE 4L
WAk, HRFFRAT R R AR E, AR
AT IR T 8 MECE T B A /1R, IEE1%
T S AEBHE R (SLF) A A5 S8 R (MLF)
ERMBUR T H.

@ A e

UTAER, BRI P2 SO R AT R
PRI Gz W55 0 f, BB T R AT 7 AN
A TR BRTRIRT IS ECEIIN T+
FHRI, R A ISCE PR S . 4
T RO S RS AE R R 2R 5, 28 AR H A%
R ML ARAT T I 1 fe 2 B T 3 ARG . 1 2Rk
BTN, A5 75 05 M AR AT T P R 236 JRUE b T
FJrH, I ESRRAT ML 5 5 5 T AR R4k
B, RPN i gr 4 s X Fe i E )
SMAINR,  ARAT L 75 s AL 5 K P AR AT ik
FAR) 2 R B o I A SRARAT Ml Al 55
B PR IG K, R AN ARAT ML R
b 25 TG B T 3 AR BTt o BEE AL 55 1A

W7 e Jee e N TR T S s BE IR, mi Mk ARAT
LR E BT

DFAE X e

UL JLEE, ARME S K AHRAT S I W )
FE, EEX N AE B ISR, RAT TR
B R S TAE I =4 10l . it
e W IR I AT AT L — SrE AL RS T, 2014
9 H, MIBSBITT (FARAT A3 45
F10e SHRAT B D AP O ERAE K, Inas P
P I e M P AL I, ARAT D B ke
VB RS B/K A3 BBE T o HIT 45K ZE4R VEDh
BRATEM 9y . BARIRSE SRR A KA,
F A D ARAT 4R Sl 2 HH /INER AT 4 A IR 3 20
WE RS, EHATEFRE.

EART S, B R M ARAT 42 R W s 1 ) 2
SR UL B 5 R ) 75 BN T s AL 50 XU
6 W 2 R ELE i, A RS 15 B R
SR, LA/ I R ARER I SR 28 5% A A5
PARSIR BT A B S o5, AR AT A R BEEK
ARG K, B R N AT R SRR R .
EAH SRR I SCRE R AR AT H 5 W 45 52 711
RIE R FA RBEG I FRIE 4T, I 775
AT . dhAth, BEE SRR 4R
T PR R, R L AR AT U B I IR B
[ S PNIUE? 48

(4) BATRWF 5 8

DU B, FRE SEAT B BN RERAT . R
2 RIS IE S AT =2 Ry
M AR AR 2 B B A AR AT b 4 il
HUR B H S5 iE s B S B T . PR
BATIE N JARAT, BTl MBUR, 4i+F
ERigtaE. EFINCERR. RS MR
WS 252y I AN AL 55 B AR AT L 55
HRAT ARG 72 AR R A 5 M 45 25 5 T AR AT L 4
RAUA AT A

HER IR RO COR, TERgH S iRE S
ISR b, TR E PR RIS A, R T
CENEN B BN AT
EHEE, TR T W RIS —R &
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B — SR — B AR TS R B A I R, DA
Jee ARG RT3 AT, FE R HE1E
RILEIHT MR SR, R R TR R E S BRI
BT IR B S HELEA R

H A B E AR AT S A ik EE A
B REATIED . (P ERMARATEY 1 CRAT
B BED, HOWPPIE AR T LA =2
NEERY, DMATBEEMCN I, DA R
TS N A, DA DGR, v
M PRy 4 N4 Eh, R &R E VAR
W HRE AR, A, BT EE A
K AFNRE. AR SRR, T
DRSS BRAE RS sl i AR AR
2 X 5 7 T PRV AR AT ML R T A SR, TR T
— B/ A RE AT IS E LR R T
BA67.

bR T A TS VR LA, AT SR
Pz, EBE. aossgs s, o
FVARAT & A B TR AT R IR A . IR AR,
P E ARAT M M T R e A A R XU I
B, N7 UM BSOS ok, ISR AT M
TR RS B3

UTAER, HRUE 28 0 HE B M AR v R 52
Jitio 2011 4%, HRMR e AAT 1 ERAT b St e
PRAEMFE SR, HilE TR AT I A AL
PERIR R, AR ELZE IR TT AN L 28 R TTTIR]
ST AR A SRERAT L LA (1 52
Prifol, MRIESTEG— e i H T %R AT
S RN BRI E AR F, & MEm TR
Gt EVEARAT I ARUE, XERFENIEE T &
AR e, XA BTSSR 4
MUK [0 A b o 1) P R U

201246 A7 H, RS RAMT (LR
ITRAEHE ML GRAT), IFTF 201341 H 1
HIEzUitif7, ZoREMLARITIE 2018 FEEATIA R
EMEAT R RIE TR, NKIZE, HR17
b3 I i B AR T FE SRR 7k 1 R T U
DAGERE. BRI Sit, KE BT 58
R AL, HEBRATIE K N DR 7% 9 3,

W] AR AL N B AR . NS PO KA
ITHERIE AN R S, WS TSRIT A
SitmAE B, RN IENE T AR,
[, ST IARR R @ AT e 4
B AR T RGN AT % ), R
ITZREEETAR. RIESCOHEHEHAG S
IR ) % 3 N ARAT I 1y SE it 75 D

ARt R AR AT M i i 2 A IR B B
PP RATR R ZETEIZIT, RIBSIEESE
Bl i B b s 2855 3R B ARAT M Bl XU
PRSEZER AR B, KA T CRDERAT IR BN 1 R
SN GRAT)) (LU EIRR<INE™, %70
VERLE T B PR 7 55 28 AL BN LG P AL )
PE AR WS AR AR, I 1t R £ 5t B gl e 3R
A S5 AN B, R sh M R RN T
2018 FJRATIES] 100%E R . BLAMEIRE T
2 Y R Bl 1 R s I 43 BT HE SR Je T L, #
SE T A E RS WA TR FRARET .

2014 4F 5 H, HHEANREAT. Rilne. iF
e RIBESFANCRBCG KA CGRTRES
B LR R 55 (3B 50 ), ARIE SRR AR (36
TR R ML AR AT MY 4595 B R A, X 4
MUK FENEY S5 I 25 2 8880 4 TR 3t
At M55 EE R LU RN L 55 ABBR 3E4 T
FUVE o AR 2 BRI P MV ARAT I R Rk LL 55
SEATHE R, FSRIEN BRI e
BT RN S, FREE A AN
SRS — B R 55 v BAR R A D 55
WAUEHA R A, BN S BRI AR AT
B FNEE S5 B TR sh S HAEE N, InsRi
PRASTCE B, R B S AR AT 0T B — 2 Bl L
FAYE N IS B3 68 S TR A7 2P [ b i o % 4
TERI R KB ARG, AR
AT — AN 50%, HLZ R MARAT FL AN
T ERPAFE L RAT ARSI =02 —
CLAHE AL AN Rk N B
BRATBRAM .

TE52 BRI B RN, (ENKRERES
Gram kB A, FRERAT R K R IR 2445
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FIBURF IR I SCHE, AR R ST L D
LA Z RS BUFIESE, R
FBUA T AT BEA KIS AN e IR0E, HE9mARAT
MEEARTEARS Sy IR AT W AERE T,
TRBEARATWAMEIZ E . % THUT WAL TR R
R, BURF . AT SRS IEAE
HERRDVARAT B B W 25 KU RE T R4
e, I T 2015 4 5 I S A7k DR S i FE
S JE AT T IS KT, BT
XYBUR N RAT AR BERE A IR T3], E—2F
WA RS SLAR L 7

SEE, AT EBRRAT Y, FERAT
B R P AT R LR IR, BOREUR
SCRF R IR O R ARAT PRI RE P 25 8 1Y B 2
Rz o R A E A BIRBUR 14 1132
R, RERAT LA R BRERE L R IR,
SEWSTRE . AR, BRATIAE N 545t A
UMK, B3ERAT &R EE
LA A7 A R AR IR IR 2 AT
IXHE W (A R R BORE AT B — e R
g5 VLEDRER, i B ARAT b M A T
B IHRAL .

m. AREAE S REREH

1. a6

7R T AT o AR B SR N
AL SRR L, A BT Ha T i s thig k.

IR EARATIRYE (CAFNEY SR
EREDR, B TURA RS, #Efe, hF
SMEBEBRZENZOR “=a— B s
K, FFIE 7RO ARSI LRI, A ]
1B BHLHIB L 583 .

AR R x| 7R i B ARAT B e i AL LA

AR, TR B ARAT RS LR 4 W] B AR EOR
HEMATF AR K, AR B W 55 T
RE RAT R AT R, RHEEMNEAR.
TR L S R AT I IR R

R, BFHLGRAE T AR I ENIERL. S5
IR AL

BEAREHAEH, TAHERTHEHRS
i 15 AEHH, HPEFKMEEFLKS 1
%, PATER 2 4, WAGEF 8 4, MorHH
3 %, HESTWMISHR . KESEH, JCHk
LA EH L RZSEHM. it LR RS
TR, T AMBRITHEAS LKL NENET]
% RS RS H MR A I &, FsE
TV KRG FIEE . A R
M B AR | B 7 SO A5 2 LR

HEAREHAH, TARMEERITESES
i 10 A AR, HhlFEK 14, RTIES
34, MbUEE 4 4, MEFE 2 4. Kde
TREBZASMIELE NS, KESELY)
JEEHRSSW. BAKEESW. B FES
WRE TR A 22 W T i B R B .

IR SR T MR E R E BT BT K.
TR, HHESMBEN AR, PR
JE R T R SR SRV R R e
PRI, HAET HE & E S, L
BRAKS, HEESMWEHED, FE2hds
W,

AR EARAT R R A S e, @I AR
o RS AT AR J FoAth 22 P IR A S B
. A5 BN S AER TR e B R

=<
=<

5

B, TR EARAT ~ FR B A AR
FESL, A ANAENLRIZ D A .

2. AR

J7 R EARAT AT — AR N, AL T
SO SRR R E AR, AT R S
SATG B, A, G- ReRENS
—REEHE AN, SN SATE
TR A g g s IER, T RMER
AT AR AR A, I 2k R AL B
BRATIE R RAT R, BT T E
NG P IN  lRS R Nl Y ERZ7/ RS BN

m I
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IR <t S P DY ALk 55 1T DA R R A R

P NI i ot N s )t NI R SV S5
PSS SERFAS 1T AT N X ICE A A A
EERG, MRAEEATEBUT A E E B A,
SCATAE N E R — 2k, WOLML 55 & B HIBVRTE L
& TR ERAT AN E W 1

IR, TR R EARIT IR (kA R
HIFEARTEY M ML ARAT ARz fl TR 51D 55
WEERLE, BN I HIR R B, HA
FENL T 5 B Bk S R AT e H AR ARIE B
MRIEHIR R LR, TR R EARAT AN g
WA BB, HE TS =ik NEE T,
PRSP A DR S S A 2 A AR
] 5 Ml 55 R Je 1) 7

J R R EARAT H RS ST AT I AR O
TAR, BFEYIHDE EF AR, TR R
RV IR RIS S AT R o SRt
T NIRRT . TR, TR AR
TeiE iz O P REEDUS TR, PR
T—RINE T, GG N s A A,
BB BAE AR AT IR S T AR T 1A

TR, R R EART B HERE S B RS
UL, SEIL TR S KU H R TR

PR AR, 5 BRI RSB A B 7 A
HKPRERA.

SARE, TTARREARAT AR T IEN Y
AL 55 R SRR BRI R R, ERIERIKCTZ
BTt

3. KRR K%

IR EEATIRIE AN E RS R H &K
JRELR, NP RN S, HlE T
2014-2016 GBS R SEFIR . TR B E AT LA
AL N E S RS B ARAT AT Nk 2R A 4
R SS T 5K R X Se g 35 4 E 5
We) 73 R B ARAT 7 iR B s, DL “ U2 BR
AR ) X IREARAT 7 R g R R H R
FllE TIEMT I SE Rt . H AT, | EAR
ITIEAESS & AT B 2, file B —%

Al S R LR o

NSEPLUA L s F b, A R EARAT )
TEURHEIE: 25—, DU HTRIvE 9 32,
BEETS SRE AT DRI, HESD NS
Ry 5 RS, ISRV 55 FaAR g B
EE AL LA TR R, AT A
JRAEH, HESNE B, =, InaEFaE
BIJIRE, PR BRI R B, A PR
BEAEVTBTIR LUMAR BE 7 i e, FEB MY 55 6 7
VU, ISR ARG, OV R R AL 55 e Y
MBS SR, ST, RS R
e, AN BIEEHY .

BTG, TR EARAT s H ARG,
BRI, A5G e I R XD R i B SR
JETRE, BSOS IZ P, TR
AT S A Bt — DTt

B, FRWSZESN

1. 8 4RAT Ik 5

TR, | AREEARAT A R RATILSS LAAE
CER NI, AW S R A
TAE, FRHERN R B B AL & P R T
W, AFEDESIBIAN R RE. T4k, TR
BEERAT A A AF ARG KA, 2013~2015 4
EXEAMK 17.29%. HE 2015 £K, &K
M EARIT AR R R (A ERIESAFR B
IR SR A7 3K B RfF AR, R
[@]) 806.17 1475, &% P AFAEEIIN 72.75%.
AR, TR EARAT ORUE A7 3 USRI o b
BB N . BE 2015 45K, | AR EARST (R
WEE AR ARA 98.24 1276, &P AFEEHI
8.87%.

AR, | R EARAT AR WS A 7 D8k
B, RS, R A Y
ORI B A B AN W oK.
2013~2015 4, | ARFd EARAT A F DR A
VIR AHK 24.62%. #% 2015 FK, A#EHE
HARE CEWEBL I, FRD 608.13 14T,

-12 -



BSEETBHERZAGE

China Lianhe Credit Rating Co.,Ltd.

PR 89.05%, i LA .

EAER, | AR BHATERIMIUE R E
AWK IR PR S5 AP SR T, B
O S AR M o | AR P EARAT R XTI
TR P Rl 5 SR FF R T TRl IE” R A 23K
YL 5N e Iay ROINZ TR )
PR AR R BB, BRI AFRRE
BB B4 TR ST B B R B TF B S,
NN PR SRS RE. #E 2015 SR, T
R eE EAERAT MU A GE R A 370.32 1278,
BEH S AI 52.52%

MARE, TR EERAT A FARIT IS B
K&, kS R Rk R AT

2. BEHATL S

AR, TR EARAT LSS A B
Wi EHAESD . SR AT E RN E T
AT, AW KERE AR, KAHEshg|
ST RN S-S50 FUAHERE P ER Y p
i, AR EISREEE: Il shs
WA UGE, $e ATk N BRI,
R FERITI S PR R

TAER, TR e EARAT N A AE R K
g, MR 2015 FFR, PAER (AEEHF
MBI A4 129.88 /27T, H& /47
BB 11.72%; NN, EER G
45.32%. AR, TR EARAT E IV A AR b
WK, #E 2015 K, HIAF R R 66.12 12
TGy PR AE BRI 5.97%.

IR BTN NGER BB NN NG E T
PR BE 2015 45K, | AR EARITA N B
RE 97.02 1276, HRATITR AR 14.21%,
Hp A NGB TR ARH 60.16 1276, A
PERCRENT 62.01%.

NEBEERHWS, | R BT RO
TN GRS, B E R S BRI RAS
NERBERNS . T REERIT AR R
SE TN LRI E RIS T a0, JEHES “Hr
BAE N AF DS P, CEELE” R “AE

FIEDE” R — PR BN, AT E A A4
BEFRORI 2SI DR, LR Rl AE I H 340
NS BT ARE 1) 3 BN E S, DEak
WIPR R R . BE 2015 K, | AR ERLT
“CHELT R “fF LY R ARETA 37.58
2.5

IR EARAT RAT AT R R R E A 15
itk BB ERIRS A LIRS IR R
RIASGFREE. TR EART OB BT 7
ol AR Lo oiks, #— bR T & B,
2015 AR RiHEIL R KR EIXF] 143.2 5K

IAER, AR ERAT RS N = S A
AN S b AT B S T, AR AN A
HRIE 7= SO T RS, IS BRI P S A
2015 £ 7R FE EARAT R RAT S NEI T S
504 1, RitHFETISE 391.56 1.

MR, TREERITEEIS D RE,
RV A5 ST AR S, B S5 Te g IR Rrd

N,
=

5] o

3. RLAKLELS

I 2R B B ARAT R K 5 4l 45 32 AL HE [
Wk 55 555258 5 DL AR 3 4 . IEAESR,
IR EARAT B D 5 T Al A5 B AR R
Inas gk 55 L da ], AR IR 4
FEARFFR BN 32 RS B 2 T 3 ke as

AER, TR EARATIE B Mg A
AR B E R AT I M 2, Rk 553
BRI — 2 sl BE 2015 4EAK, | AR %
HRAT ENE = 4240 162.60 1278, 5% 7 ST
9.80%; [ENLAfFiAx%4i 346.64 147C, 5 Hufiis
Wi 22.30%; Ak 65 R 5 iR RN .
2013~2015 4, | AR EARAT AF RS F
B SCHr5h 2.46 1276 12.98 12761 13.93
{275

IR B ARATARYE M AT B MIEUR T
AR Ak ) 7 A5 BT SR R T PR A, SRR B
JERE T 5 BT T G IR AR . ISR, TR
BRAT AN W3 5 8 8 7= ) St P AR, %
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PR PR R K, 2015 AR R AR TN
548.23 1470, | AR E EARAT H A AN BN
FARTE . ASTEZ AU B P T R DL
HRIV P B BEE . B8 2015 K, TR B EARAT
TR AREN 170.09 14, 7T,  FEAR ) [ A1 5 ke
fit, AE Mo HNE FHVPRAE AA+LL )4
LA AR, AR B AR T IR B 5 E LA F .
WE A A S50 = SR A1, 2 & il
P oR. BA 2015 K, JARMERITEIER
R BORTEE =48 BRI 3% 9 R0 306.93 1476, F
B W) N s el DL R BORF i o 6 4, Hop
P 14 B = Al = B 5 s A LR X 3R
kA, B MBUR Rk T & 32 B LRI
LA KT AR MBS, #0Z 2015 K, | KM
B ERATERIV P A TR 72,71 4200 IR AR,
IR R T BRI AR R, 2015 AL
WEE CERE AR HBERE LA R
MEA S aE ) 40.76 27T,

SRR, TR ST R R Btk 55 K
JEPdE, RN SR FE T SR i &k
PRI G, BTG RRER I, (H
5 FE52 2 DU 28 7= 38 BR TR AR K, T I 1)
15 FH XU 75 9

7~ REEE S

AR, T 2R r AR T AR AR 58 3 4T
WS EHAR AR, 2 NPT R A XU A
BEST, HEOL T BONTERE XS B B ZUEH .
IR R EARAT R R BR DU SN e KU
FERIRERP . WU REBA R, BIEX
o 0 T 2 AV SIS TS B BB M A it
S AT IR TR 0 2 A DA R T XU L

AN EE,  FExd B % 2% ARIRGE UK A
G, LT PR RS 5 A, 2% XRS5 L T
2 B 2R RST E H R A [, T
IR B SEARAT S S AT RS o X A T
AT B, AR e XU KT

1. ERARGEE

IEER, | AR EARAT AW R X5 X
B s, IRAHESE LA 6 B B s 8, &
PS5 AN RRIVIR . Sehr e imAs 2 s
FORATF I BERATABT, I35 fE =LA, W
HE P EESAN TR ST, B0 e 5 e
RN A DR TR s B I S AR
B, iR B DR B A7 ALE In) R R RURG: Fe f
BRBGTE RE TR, BORE B,
A RMEMIAT; R RIEGEITEHRRE
R, ZEPENR G, RIS A EE T
Py, T ANATTE S TS S RE.
BILTAE: HERERRHIE TR, AAES
WM Z AL 2 2R B2, FHxT
BB EATIR R B E PR R %
TAE, 0 TAT R P VPR, FRIE D R
RUHATIR B IERESE, BB IRAE FF
AR R A T 525 BERUR R B85 T Skhit

ITARBEERTSE A BN A, TS
BrRIROL I EBUORE R DK A 5k %
il B RHAE S R BUR R 5] . Bk, TTARRE
BATOE R F EE PR M ZEN. il %
A7, BT TR DEATIL WAR 4. 805 2015 4K,
IR EARAT S — AT MR R AR B G
Eb A 48.10%, i TL RAT BT ATt & B 83.78%,
BEFAT I

A4 RHFATLSH #A5: %

2015 £EK 2014 £EK 2013 £EK
7l Ak Tl dlkk (N4 sk
HORFZE 48.10 | fitRMEE 50.29 | #RAMEE 41.02
il . 21.72 | il 19.58 | ik 21.40
jessin|4 6.30 | A&\ Ak H Dl 5.93 | @yl 457
p S S S N4 3.94 | #HO 5.66 | A&, k. # 4.52
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B A 3.72

KR FREEAT A LB S

1.84 | Z5EEH. BAEAIEL 3.45

it 83.78 &1t

83.30 74.96

ait

BIERR: T RBGRITRERAE, KT,

MRS R 77 R E S | AR m S ERAT DASK
AR ERRE B3O T A 2015 46K,
R T B AR AT HR PR B R A Y R A
66.61%, TRIUEDTFREN 7 DT AT 21.24%.

AR, TR EARAT SR PR AV L1 )y
i, AR RV woe RA, AR E
b . HEASKE, | R ESRITIRRE
FEEHE 2 BT e (LR 5, FIE—E
(8 P A R R o

A5 RHEP ETR Pl %
DU 2015 £k | 2014 £k | 2013 FER
i oN-Ianiv i 6.41] 6.08 5.76
oy - Iarv :4]| 50.37 37.86 47.26

HIERR: T REGRATRES, RO,

TR, TR B ARAT AR TGRS 72 SR 1

SRk b, SR SE 7338,

SIS I AR

()77 20 B X 3 R Gtk AT R, s {5 F
KRS ARSI B, FRINR T A RIS E 77
& R AT REGR AL I, 476 R A
. BH. Finfre. BHSEFRHMTARE
FEALE . 2015 4, /R B EARAT AL BN R Y
X 9.09 f27t, HAMEHERA RITEK 4.80 12
TC, PR BRI 4.29 1270, 1E5 WA 16H
MR RE =, BEGEMERT R, 7R
BT A ROV RAUEE LT, 2015 KA
PERARHE 12,41 {270, DRITHE 1.76% (I
#6).

AR, SZHURAMZE N, il
NV EE R RE ) T BRI ZR MR, T AR R AR
AT BRI O K. 3R 2015 AER, T
R BT IO R AR AT 48.21 1270, AT
SR 6.83%, i@ 90 K LA E SRR S R BE

LA 260.57%.

A6 RHBAHBHE A5 A%
- 2015 &R 2014 R 2013 R
RKRE gk R 174 K HE

B 652.13 92.39 508.58 93.87 427.48 96.59
SKAE 41.30 5.85 26.51 4.89 8.83 2.00
K%K 11.22 1.59 3.88 0.72 6.20 1.40
k4 0.34 0.05 2.58 0.48 0.01 0.00
ik 0.85 0.12 0.25 0.05 0.03 0.01
AT 705.83 100.00 541.79 100.00 44255 100.00
ENES T 12.41 1.76 6.70 1.24 6.24 1.41
TR 48.21 6.83 37.33 6.89 10.93 2.47

BAERR: ARHBRTREREABERA, REOTEHE,

J7 2R R EARAT S R sl AU B A

RIS R R L 2 G DT feiRe, W sg
X FUSLBERBIMH AT A, WihE =
IBANFERA L PHOREE KU SR £ it

B, TR B ARATE T B U R R
R, ST B, A RBEEONE
ST BRI, (B OE 5 PR s — e
TR

2. WA
7R T R AT S 2 R T 3 AR R )

RATUE; =PUE BRSNS B
FRREAT AR UG B S AR AE T 3 XU P L
F5HR I LR T T R B H & BT AR T
IR R B ARAT 7R SE T 37 DA (0 55 28 B4
LSS . RYEMLSS . FDNEARAELSS . ANEA
Gy EARLN LSS o

JR R EARAT R ELE A T A BUEE
M BRI R B TR i,
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FEBHABMRGE R AWM. M. T EEMN,
1 SRR AR, X EE B K T 3 AR Sk~ R IK ST
BTV B s O, fids 57 R
Brards ARk, WHERAT IR P T3 A
6 Sk ~ERUKCF AT PR A, RS T
A HIRE, o WV S BRI 3 U 20 B 4

IR B ARAT R R ZE U R 1 Ay
BT R FRARAT I 7 Pl 2 52 1 ) 2R U o ST 4K
7R EARAT 3 AN H DA PRI R BB A 1R
RN, B T2 HRR A DY SRR
FrE: 3 ANH AR 1 FRI B BUR R RS IR 4
N, B T Z IR P 0 8 A S
Bl 1 DL BRI ZRBUR BB O R IR 5, &
TR T 1% IR N 1) e H A7 R AR 3 n it £
(W 7)o T 785 B EARAT IR HE ) 26 XSk 1143
i 25 SEEAT BRI B, AR R SN R R
LA . 2015 4F, 4 R EARAT AR
BUB R (e as e th 22°FF% 200 N3 20 ) 14
N BRI S FIRN) A 2.68%.

AT A1 ER b0 #A5: AL
B 2015 4EK | 2014 ER | 2013 R
3AHMA -35.00 -175.13 -243.41
3SMAELHE 37.87 98.99 191.99
1EZR S -15.47 41.70 66.33
5 FLE -2.26 37.10 50.47

WA T RA BRIk, AR RER.
E: FEEAENE) TR,

3. AAEReE

IR P EARAT TR 55 50 L e T 3 e
SR STRAE RS HEE T KM
BARAT R IR g A ah P RS & BRECSR A
AR ORISR b, 318 2 P AT 2t K P AR
PR, REFIE AT, MR aisE

IR EARAT AR B L S A B
MAFEEEG . VRSP, AR AT B R 4545
PRXS G R EREAT R, JE R OR R L
#9, AT IRA . AR ER
AT R BRI H5 N sRiA S XURSE BE  h]
S8 FE ST BN AR AR PP R Bl XU 5

PSS U SR iBUR i7E =N 3 UGN £ = e i
A2 P AR A VE RS, hnas B 76t
SERLE PR s A XU I L T K AT
SE BIBEAT IBR B O 3 Hr S B E T e
ALt B8 RS TR BALHI, kT IR
B Bt IR SR, PR S R
TSR, P XS BUR AT E AL B R
AR, AR R EARAT IR A P sk 1 32 2
WHE LMW (R 8, FEERM TR
W I OB B PR S 1 M A= 3 AN H
TN TESR A Prksl, 32 AR LK
TGO [ A7 TR TR (R s e 3 H 2 1
FIRBITESR O H IR, B R IR Y
(1 JAE FOAIG TP E. 2015 2R, T 4RF
AT B IE LG 78.70%, Ab T REFAKF-.

%8 RFhHso 45 AL

-1 1] 2015 4ER | 2014 4ER | 2013 R

1AW -140.95 -259.58 -216.09
1MHZE3IANA -57.60 4.44 -35.62
3NMHARE L -25.86 87.04 78.25
14D F 111.77 62.54 79.73

HIERB: T ARHERTREIRE, FETEEE,
AR AE NG 0 iR,

4. BAEREE 2

J7 2R R EARAT A RS AR & SS
BAE B AT MRRIL S . | 2R
BARAT R A (5 A XURS  BRESR, S
R R R R B, AN A B X
o A ZAGN , HERE ) P AR RN B R R
B, neRA R A RE, R A TR A
Bbiche, RIMEEBOREETBL KRS
S RS I, B VE A R ] 2% SR AR X

788

t. MESHh

IR B EARTIRAL T 2013~2015 E& I
FARFE, TR EARAT R AR R L B R
EAEAATNI S IRE S IR . RAESTT
M= 55 ATt 2013~2015 4R 5 iR E AT 1 8 it
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F L T ARHET OR B ) A T AL

1. ¥FR=E
AR, | AR B EARAT R P R A 4

W BIE 2015 5K, AR EARAT B A
1659.85 127G, B EFEREK 15.56%, T
DDA @IS O 6 O i % e xy A
WP RE (FE D,

RO FFEM 45 A2I%
2015 £k 2014 £k 2013 FE%
A S s St (514 £ G

PlgKw ™ 200.88 12.10 197.53 13.75 177.62 13,50
[E)b 7= 162.60 9.80 126.46 8.80 260.90 19.83
e G e 682.87 41.14 524.81 36.54 429.94 32.68
BB T 548.23 33.03 536.31 37.34 408.18 31.03
HoAth KB ™ 65.28 3.93 51.26 3.57 38.96 2.96
B B 1659.85 100.00 1436.37 100.00 1315.61 100.00

HAERR: T RHLRATHERSE, ROTE %,
i Bwe AN BAL AT R B A e— R £,

AR, AR EARAT R B AR
ELI A P sh . Bi% 2015 K, | AR BT
ML 8 7= R4 162.60 1276, o5 ¥ BB
9.80% o ) Zx P BARAT [AL B DAAETBURDIE K
TUASEN IR & SRl o= . #ZF 2015 FFK,
IR AT AR AR A 114.23 1278,
BEFEARKIESR N BN IRE SR = R0
47.20 1276, HALAES . (55857 AR I 3%
NIRRT F= %057 )R 40.20 42,7681 7.0012.7C

ITAER, | 7R e AR AT DY RN K 4 A
REARERRC PRI K . B85 2015 4R K, | A g AR
AT DR B 1445 682.87 14,70 ITAER, T4
FA B ARAT REGIN KA 08 B8 P Ja A 1 £ 1) v H R )
FE, DEEIRMER RBUZFIE N (W& 10) .
B 2015 K, | AR EARAT ISR IR A R
Bl 22.28 100, MIEHRIR & E SRR RE, |
REEHATIR S E R FT AT, WRIk& %
Frgl BT, 2015 AR 30 9 191.78%F1 3.16%,
PERIR BT

A10 RAKME KT A ATTTI%

WE 2015 4F#K | 2014 4EK | 2013 4FE&K
PRGN 22.28 16.98 12.61
WEREHE 191.78 253.30 202.27
DERIR &R 3.16 3.13 2.85

HBAERR: T ARHBRTRERERBERA, REOTEHE,

EER, | AR EARAT R B A R
KA BT ZE . A 2015 E A, | AR
TR IR T P R 548.23 1470, R S
FEAFEMGS . HY M. SR g
%o # % 2015 4K, JAREEHRATHRAR TR
Al 170.09 1270, BB LA 30.94% ,
B A DL U G F E N, 6
P AU L 5301 R 49.18% 11 27.24%, HA
FEORANRAE FHTERAE AA+LL k55,
GRS R T 455 (SRR ST B R
PR ARBUATT 306.93 12470, A HEVE VTS LA
55.83%; HARFENHEI ST R E
BRATEFER B P~ BRI B 138 5t F 2
NIEH AT B EEARMEILAR, #
HIBR KB /- 4R e —4FE AN

BARE, TR BT R AR,
FERE - RGE AL BT EFE L5
PR BRI R R EOR,  THII — R 1A R

8

2. fitksEM

AR, | 7R F EARAT S BB AR K
A 2015 4E K, | A4 B EARAT 7R A H 1554.45
A58, S5 B % A7 RN M B R A O
1.,
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TAER, | AR EARAT R S AR S AR
PR¥FRRE, DA & A A b B IR T
F¥. 2013~2015 4, | ZRmd EAHRAT KRR T
PR BT 4 LR Sz R ot 775, RIS 1

FENMVAERL . # % 2015 ERK, | KR EELTH
b A5t % 346.64 12 70; HAr, Al R H A4
Rl AT LA AE G I 343.26 127G

A1 fifesst ¥ A5 A%
2015 £k 2014 £R 2013 £k
A S stk St ditk £ G
[l A7 346.64 22.30 357.04 26.70 348.51 28.22
A 1108.13 71.29 932.00 69.69 856.15 69.32
Fofh A ot 99.68 6.41 48.31 3.61 30.46 2.47
it 1554.45 100.00 1337.34 100.00 1235.12 100.00

HIERB: T RHLRITRERSE, BT EE,
i BvIA BN BAE ARG G E— AR E,

BRG] AR EARAT B B R
Ji. 2013~2015 4F, | AR EARAT R AE A
FAEKE S K 13.77%. &% 2015 K, |-
IR EARAT R P AR ECR AT 1108.13 1276 MAEK
SEME, DAFIRMER (AERIEESFR. B
WA S AR O NE, RBUN 806.17 12
TG, 5B AR A 72.75%; NAFZIRE
SE WA TN 645.82 1278, 5B IR
] 58.24%.

BRE, TR EARAT AR A A R
K, FDNE AR G AT L EE A T
TERIERR P K, & fF0h & P AR B
HEAK, NN LA S .

3. ZTRERE5RF4H

EAER, T AR M BT SIS R E,
BN RIS KAR R A sz, FERH
TR H R TR TR EARATEN
N DARLEE N N, LRI & Bk
AW LEELRFRE 80% LA L, {HiLK 5 HiZF
TR (W 12). 2015 4F, | AR BT
BN 48.44 1276, RS EIRON 40.36 12
TG, HEDVINT 83.32%; T3 J A A il
A 4.34 4070, A FRAMEAE SIS AR i as &
1t 3.64 127G, 2015 4F, J7AREEHATRIEIRA
91.06 1270, VABTFEFI RN ZE RSN N
¥, BHFIERBRERREBRNGHT TR, FIE

W NS SE ;s FIESCH 50.70 1470, DIAERK
FILE S A ENY AR ORE S H oy

7R AR AT E S DA 45 R A B
PO AR R A . Bl Y28 R R4 STAL
PRI, | R EARAT L 55 S i B B kR4
K. 2015 4, JAREESEERATISS K RO
Xt 17.80 1270, HCAUALL )Y 36.75%, %
AR A R . Tk, W15
P ) RF A3 K DA B Bk i B T I N AT 7T
IR EARAT IR T SRR M R T
X EAN LI AR T — @ I SRR . 2015
T TR B EARAT B BB A 2R R 11.08 42T,
Fo BRI 15 RN 9.56 14T -

B 25 R R T, AR R T AR
BEARATIR AT R B AROP K . 2015 4, T
IR EARAT SC IR A R A IE S 25.79 147T;s
SEPLERNE 11.18 1270, B EAEE T TR, FE
2 BT BT AR R KU B R KT . AR
MARIENE, TR EARAT I IR R A
SRR I A R AR I R BT sl (LR
12), 2015 4E43 5104 0.72%F1 10.94%, FA]/K
PR

.12 KH 44 #A5 ACTI%

B 20154F | 20144F | 20134F
ERILNON 48.44 43.88 31.28
ZUISSELLON 40.36 38.22 29.14
i VP ERETION 434 3.83 2.02
B ria 1.40 0.72 0.18
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A RHEAEF 2.24 1.12 -0.08
Bl 33.70 30.63 18.60
5 KA B 2 17.80 17.68 13.19
UG R 11.08 8.77 2.85
T A6 TR 45 25.79 21.93 15.88
I 11.18 11.90 9.86
AN 36.75 40.29 4217
PRI BE IR A 2 0.72 0.86 0.82
P B I R 10.94 13.25 12.80

HAERR: ] ROBRATREIRE, RETAZEE,

4. RHHH

AR, | 7R M EARAT A AT R AR
APEL ] 2 B ES, BRI A B L
Thy ke U5 4 b B ANAE S H AR R AE B /K~
(WL 13D, 2015 R, | 75 F EARAT A&
f1 45N 3.61%, JahTELLEIN 78.70%, i
TEREHHRN 116.36%, FITHEN 63.79%.
WE, I HKE BT R, HEER)
AR P AR TR B S R AN R A R
PR, s M — 2 i SR g2 .

£ 13 AFHMEIER ¥ %

IH 2015 £k 2014 &K 2013 £E5k
AT B 3.61 2.69 2.35
Bl L) 78.70 64.76 47.16
FRER SR 116.36 122.67 101.74
1FHEL 63.79 57.90 51.32

BIBRR: TR @ GRATIRES, BREFEHE.

B4R 77 1, 2013~2014 4E X B EARAT
GEE S A I AT B R IR OCIRES
(W3R 14), FBLR T A2 RN A7
AP AR T8 2015 4ELICK, B
BR8N LA S A T8 S AR AT A )
R T INA SR, S8 TSN A I
S AP AR N 9 i . 2013~2014
TR AT R RO, RIS
ARG IR R A R HIRAS s 2015 4F
5 QA L ¥) P Rala N B/ o TR LE I EERE LD T anE 2
BN, R iU R I 4
R KT EL . 2013~2014 4E) R B EARIT B X
WA AN SR ERFFEFRARSE, £
BUABERY B U RAT R AR IR

Bl4r: 2015 4, FHEETAENILERES
BRI RS, EEND LA
BE, TRMEARITIER T

X 14 A RKRA BA5: AL

HE 2015 4F | 20144 | 2013 4¢
LB A I A 5.53 91.94 165.70
BB A I A A 25.84 -98.27 | -168.51
5B RIS BN A B A 5.82 21.50 0.37
I IS5 i At 14.50 15.17 2.44
BRI G IR M AR 94.31 79.82 64.65

BIBRR: T R GRATERMAE, RETIEHAE,

5. TARALLM

AR, TR EARAT 3 B i R
T BT W RIT B RGN KA
A, 2013 F, | AR EAUTIEL FHE
I ARIE B B % 4 3 1270, HA
A 2 {276, 2014 4F, |7 EAR T
JE 2R STt e i () 7 NS AR B 4 11.35 127t
HRIEINEA 8.11 {278, [F4E, | A EART
RAT RS T 151070, AN R T ZHEAR,
EFER, T ARMERATHAMBARKR, X%
AN BRI AN K. AR 2015 E K,
KBTI AR 105.41 1270, Hrp Ak
62.21 1070, WEARNFL 10.75 1270, BRAMR
AR ECAE A 10.50 1278, — MR v %
20.85 127t

BEE BTSSR R, | 2R EARAT X
B DAL % PE B I L . AR 2015 4FOK,
TR EARAT RS DAL B 7 R 1238.74 44
TG, B RN 74.63%.

A 15 FARILCMSRE 5 1LTU%

5iH 2015 5K | 2014 ER | 2013 EK
AR 135.68 126.45 89.98
ol — PR AR 109.31 101.35 83.58
— R 109.32 101.35 83.58
PR DAL B 7 1238.74 991.73 835.10
RS 7= R 74.63 69.04 63.48
JBEARBLRR B S 6.35 6.89 6.12
PR R 10.95 12.75 10.78
—RREATEE 8.83 10.22 10.01
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ol —RBAR TR R | 8.82 | 1o.22| 10.01

BIFRR: T H O GRAT R IR BANRBE AL, KETAE
#32,

SR, TR BARAT R AR S e
BB L IE i sl (L3 15D, WSS FLF K
PiEH . BEAT R VETRbR T, #E 2015
Ko TREEHFATHEAREHEN 10.95%, —
PR TR RGO — FR AT LR RN
8.83%71 8.82%, X EAFRAINE, MHilE—
SE TR AR ST

IR EARAT CR Bh T — R R
%I, R 31.90 128, FiiT 2016 4N
e EIRRAT IS ST 2015 AF R BRI 0%

PRI, T SRR A U K 218 54.05 14.7C

02 PR R P B RAT VA S 1 B4R
T

I\ REHETRE

BERGHAH, JTRMERITORT

HMAEAF SR K — B A2 78 15 17T

LA 2R P EARAT 2015 AR 1 55 Bd LA,
FIHRE AR BT 1R AN AR A e
WA ARG N REGEOLE 16, &46FE,
IR B B ARAT 4 HORAT B R B A A
FFRE ST

k16 —BFAGAEEEL Bl 4

W H 2015 25K | 2014 K
AP AR B R AT 35.71 29.22
R R A i 0.75 0.79
JBE AR — R B AR A 7.03 6.60

BAERR: T ROBRATHEIRE, BRETATEE,

. FRRE

R, TR BARAT & FE ELHZ
AR, A AR RS BT AR T
AR A, BABEITIA FFRTE AR
DU ETHRLR, @I OT O ECR, 15

DYV R s N AT S s IEAEREAT I B
i, BRI R A TS R MRS BT, X
A7 BT AR B AR 9 7K S 45 350k 55 (K1
Jeo F—TiH, FEMAETHENGE . B
e B A SR 2T I S R R, R il
s E > E—E R . Gk, BRERE
W, ERR BN, TR ERTE
AR REFREE -
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MiR2 AFHAFAGRE

bl AL TR AT IR A IR A Hhr: 4200
W H 2015 4EK 2014 4EK 2013 FF- K

B

4 B AL YL ARAT R I 200.88 197.53 177.62
yeandCiNIZ- el 114.23 77.37 108.96
/N IVE 11 e = R ) NG B o e g 95.53 76.65 8.90
HH e 1.17 0.61 0.30
SN IR A 4 ik % 7 47.20 48.48 151.64
RIS, 11.59 9.23 5.10
RGN 682.87 524.81 429.94
AJ A SRl 76.71 37.61 -
A 2R Bt 57.53 46.07 72.01
PRI 318.46 375.97 327.27
KR % - - -
fi] 7€ %5 5.22 3.44 2.23
P Vi 20.70 2.35 0.22
I8 JE AR B 4.24 2.63 0.02
HoAth gz = 23.53 33.62 31.39
Bir=Ett 1659.85 1436.37 1315.61
Ffi:

] R AT (AR 9.77 9.92 18.54
[ b e A G R A SRk T 343.26 290.74 193.64
E R B K AR 49.62 - -
PTG 0.97 19.00 38.29
S H [ g 4 ik 9 7= K 2.40 47.30 116.58
W WA 3K 1108.13 932.00 856.15
LA BR T 37 T 0.15 0.13 0.17
RLAE R B 2.93 1.64 1.81
R F S, 18.46 15.36 7.81
RifT g7 14.95 14.94 -
160 JE P A A 471 £l 0.91 0.32 -
Hoptn 57 5 2.88 5.99 2.13
fARE 1554.45 1337.34 1235.12
BB

b &N 62.21 62.21 54.11
AFIN/N A 10.75 10.75 751
HoAhgr s 0.26 0.12 -
BRAM 5.25 414 2.97
— M AU T A% 20.85 11.17 9.75
R BCFE 5.25 9.83 5.38
AR T REAF A &R G ATT 104.58 98.22 79.72
&N & 0.83 0.81 0.78
FREERG A 105.41 99.03 80.49
SURFPTE B B 1659.85 1436.37 1315.61

E: BWA A BALS T HEMEFE—ERE,
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MR 3 &HAER

Gl RAL: TR ERAT I A PR A F Hhr: 120
mH 2015 ¢ 2014 4 2013 4F

—. BN 48.44 43.88 31.28
AISRELYON 40.36 38.22 29.14
ZilSYON 91.06 90.93 60.28
FE X 50.70 52.72 31.14
F o2/ LA HION 4.34 3.83 2.02
ERA RPN LIN 6.27 431 2.26
FHH/ IS H 1.94 0.48 0.24

Bl (KL — 5151 1.40 0.72 0.18
AROELIN RS PR BLe— S 31T 2.24 1.12 -0.08
S as (B BA—5 3151 0.08 -0.02 -
FoAthol 5N 0.02 0.01 0.02
=, Bl 33.70 30.63 18.60
kY] 4.80 4.17 251
Ml 2% J A B 9 17.80 17.68 13.19
BE A R 11.08 8.77 2.85
HoAhlk 55 B A 0.01 0.00 0.05
=, BWFRE (FHRU—FHEF]D 14.74 13.25 12.68
JII=2\ 2N PN 0.09 0.05 0.59
W EIAN T 0.12 0.15 0.24
. FEAS CGHESHe—"FEF) 14.71 13.16 13.03
W B A 3.53 1.27 3.17
Fi. BFE QR FHRC—"SHF)D 11.18 11.90 9.86

A AW ANRE B ST IR E B E—RIRE,
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x4 SHFAE

MER

il AL TR AT IR A IR A Hpr: 4200
i H 2015 4¢ 2014 4 2013 4

—. @EWIFENAERE:

5 P A R R A TG T 38 I i 228.12 173.92 323.59
RBAF AR B 38 i 49.62 - -
Ii) SRR AT 1 k4 A -0.15 -8.61 14.15
17 At S BRGNS 99 38 I i -62.92 -88.57 -132.45
WCHRE . F82h A& 84 57.42 50.46 41.79
B AL 5 4 8 W s R & 0.12 2.10 1.95
EEEFHMERANDIT 272.22 129.29 249.04
B PR BRI 167.61 99.23 104.88
AE S SR AT AR A R I 5 i 25.70 -30.51 80.52
Iva) F At S B A 7 HH R S i 3 -1.24 -102.85 -148.27
SATRE . FLE% RIS 48.67 45.65 27.88
AT IR T A BRI AT I & 8.94 9.22 6.78
SCAST I 25 TR B 8.12 7.65 5.58
AT HAL S A E S E KNS 19.95 8.96 5.96
LB EHIERH DI 271.74 37.35 83.34
SEENENRERERFTH -5.53 91.94 165.70
=, BEEIIFEENAERE:

W a5 BB ) B4 15554.02 9736.97 3495.35
A BFE B BRI & 38.52 35.38 18.29
OB HAb S B B 3R R HIIE - - 0.02
BRESRERNDMT 15592.54 9772.35 3513.66
PR AT & 15565.03 9861.97 3667.34
TR E ™ TR A A ™ AT I & 1.67 8.65 5.72
AT HA S B E A R A - - 9.11
BEESIIERH DT 15566.70 9870.62 3682.17
BRESENRERESRN 25.84 -98.27 -168.51
=, BREITENAERE

R BRI & - 11.35 3.20
RATH IR L4 - 15.00 -
BRESIERNDIT - 26.35 3.20
SBCHEAF . B AR S S AT B4 4.92 4.80 2.83
AT HAR S B RIS A A R4 0.90 0.06 -
EREWERH DT 5.82 4.86 2.83
BRI ENIER RS -5.82 21.50 0.37
M. CRZFHNIAES RN - - -
. RERINEFEMDEEMB 14.50 15.17 -2.44
n: R E KIS EM VRN 79.82 64.65 67.09
S EXRUERINEENDRE 94.31 79.82 64.65

E: BWA NS B THEMEFE—ERE,
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M5 MARITEZEMSHERITEAR

I 42 = I 4+ A7 T30 SLARAT AR

[F] M % 7= ) B o Ath & BTG ZR 0+ R e+ S N IR A il 5 7

BN [7) s e JHLAth 4 T ARG A7 TSR 0+ 3R N 8 4+ ST HH [ ) 0 Rl 5 7

SR T%‘ﬁfﬁ%ﬂ%?+@j¢$ﬁ%ﬁ%?+ﬁiﬁtlj%é%ﬁ%F+%7ﬁ§ﬂﬁﬂ&ﬁ§+ﬁ\jl{ﬁl§—klﬁ%
50+ BRI B+ 1 s b

I L O R HRAT B0 A7 BT U 7 4 2 5 Ve T o+ Je NI B
il 2 7 + ATk A b R

N AEAE AT AR K R ("NPIRAE WA 1500006

K P K IR R P B AR B AR E<L00%

BOR+5K%& 7 HGK LB KT R B AR B AR <100%

ARGTHE AN R DR B STk R A1 <100%

PRI AR DR R E 5 & R TR AR H1<100%

P& 1R (DR EK IR RE 5% & R B GE A A1 <100%

e S0 95 ) 26~ — 7 2 o 5 05 R B SO AR Bl 4 4 4 1 R IS RN <L00%

BT 4 2R (AT I G+ B AT 2N 2% &) AT 3K A 1<L00%

M E A BN PR LA 1 75 <L00%

VTR TR AR B R B1<100%

HRRE BT a (7T FH )% e B 4l 2% B 5 B A E 8 45) <100%

AR 7 R B R DAL 77 1 77 3U451<100%

LA (—RAR - — G ARFIRIN) R 5 13K AP = 481 <100%

PiAR L F BE AU 2% T5UR S AL E 7= <100%

B — TR AT 1% 00— 2% 5% A0 % T RS AL % 7= <100%

—PREAFTEE — I G AN R % TR IR 7= <100%

AL MV 2% R 8 31 9% FH PE IS <100%

SFE B I R R ILCRAA 5 7= e i+ R 35 72 S 01)/2] <100%

SE B s R R GRATE 05 72 00+ H R v 08 77 L)/ 2] <100%
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MR 6 MARITREGFERITRHZFIRERESX

BRI LT KB S0 9 =5, 475109 AAA. AA. A, BBB. BB
B. CCC. CC. C. Kk AAA . CCC % (£ LITAIISN, &M IALT I, RSt
(B, JoRM RIS T A S %S5 SR T

%5 =X

AAA | BRIEBISSIIRE ISR, AN ZAR GBI, 2 KSR,
AA BHEBSS IR IR IR, ZAFATFIAE AR, HA KRR,
A BHEGSS RETHR, BT A ML GEIEISEN, 3 2 KU AR
BBB | HILBISTHEI— ML RAMATIAEEECN, EL R — K.

BB BHEGSREISS, AR ZRTIELIIRR, AR mEL X

B FEE S5 IRE VOO T R 5T A8, A XRR & .

CCC | FRILGRSS INRE LM T RUF LG ET, 2 KU o

cC FERS ™ B AL A SRS ORI BN, A RERIERIE 155 -

C CAE N
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