0% & 9T 15 o 0 A R 2 A

Z O A

AN A BT R 8 18 A A B A TR B 201448 8 — 0 4T 0
REERATRBEFFEETERILEK. BEUEERKEARR, F4E
EARREW IS, EHME. TER,

b 41 e




5 H 5% 2

BE&[2014] 1561 &

BB A5 4G A IRA B B B RE R A IRA R 2014 4555
“HE MR RN E ARRAAT RS/, AR

[BFIEERD AR T
2014 FE IR E SE B ES N
A-1

b4

Hf:/u\f'”"f"ﬂ"f‘é‘ﬁ FEUA ‘;]
4\-*\7“—-742\ }51 A B




BSEETGEIRASD
China Lianhe Credit Rating Co. Ltd. ‘LJE}—\/A \;J %_L—%E]ﬁgj '}QK )ﬂ 7‘-{:”&%&”‘"—

EZRIUEZF AR B IR 2
2014 F 55 — HAFE HRA 5% %1“'%#9&?&*':

TR R PR
EITAERKBPERESR: AA T X ERUE S B0 A R A = (BLF R FR
WREE:. BT O] AR BALE BRI B A AS 3 kG 30 ko
SHARMBSEASER: A1 FALIRRE B VIE, BAEREIHMEEIRA
m R E ERIE R IR BB A A LR ATH 2014
VPR R 1 G R (7 120 T2 AL
2014487 7H 1215 4 2 24 A SO A R 2 03 240 JR B
%, watem.
FEHIE ,

n_A R | mowk | muEk - ‘ N
) s0.0d 064 wop » AFIZZNSENSE XTI A REL
B % (12T 64.90 57.40 57.38 B YR m T EE K, XXt
B ffii(izc) 18.34 13.73 15.78 INF AN T R A M B
SY e () 137, 8.2 15.04
BRI (12 7E) w51 w361 ate0 ” /A HA SUORELA K, WSS ATF KT A
A (L) 31.83 35 3152 , R SIAK
G (%) 69.3 82.2 7706y g,%gmz:@%A OB RE, XHMTA
AT E A 5145 (%) 173.6 258.01 258.89 N
A VP R (%) ssod 239 750 A LG T IR T .

AN S TR AMES 2 (%) 656.9 658.1: 42351

B H D134 | 20124F | 20114F %3F
ENVR (12 7T) 12, 7.26 6.89
WAL ) sed 110 e ~ EWWHRESIIHRII
EBITDA({Z7t) 6.3 2.6 239 » BNV I H 8k S BN AR RS
Il 3% %(%) 51.77 736 77.62 B, SRS TIAT IS S IR
Y B A B (%) 6.53 1, 1.67 N st

> A 0 E SR =4
T 00) . e 0 > ﬁ'J%ﬁik%El’Hf%XT,\ R UG
K4 %/EBITDA (%) 217 310 6.29 KPR EER, XgEswd HAEF]
EBITDA FI B 51(f5) 12.24 45 367 & e ==
W BRA BRART . B RA B R GAAA T A B H“j\j ??TE?F{/E)EH ﬁffy“g’ e
R A 2 A A BN E) 0 42, > WOREATRENES) . ENRET ISR

ARG 3K B AH 2 W B 1A% A0 55 (R 2 X IE 27

S Hrm NSIEZY =25 Jihj AR

EWAA R K
FiE: 010-85679696
f£E: 010-85679228
BE#E: lianhe@lhratings.com
Hodib: bRt E T4
Hh LRIV B K 172 (100022)
Pk :  www.lhratings.com

18 RAE AR A R 8] -1- 2014 48 A



BESRETEERASD
China Lianhe Credit Rating Co.,Ltd.

WE A B R R S R IR RS

=

— RRAEFUN M A Z 2 b B RAE S A FRAE]) (VAT BARCEATA ) 3248,
RS TATPAEA RN 8) (A TR ARBRAFAZ”) shid L FA s, eshit o
M RARAEATIRAE,

= BRRAKFRAERRS AT RATAM BB L I, BATAE. FEAR
BHRITATE TRt BATHIRE . B MNEHATREE,

= RN R ERRARBATT FRABFRIE LS, A A B GRIEA B E
WARERBT AR, B0 AEHEN,

W ARG AR R R B FASARIESTR 89 1 3043 B 3R BAT R AAL B B 49k
T AW, REBATAF BAATAT LR RAA T % Hoh ORI A E L.

B ARERTRRRESS, AL TG E, #iL,

7 ARAE IR AT R TR R IR A BATARIAEATEI2014 55 =20
BRI (TAL7) " BEH, RIBIRIPRA LS, EH A RIUE L1
FRA TRA AT,

YN

O 4
" .
B o ' 4

18 B AR A TR 5] -2- 2014 %8 R



BSZEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

E S 8] 42 1 ak A 5E R RS

—. EFRHEDR

PE Z8 A0 27 I 4 A BR A =) HT B O B T
1992 FNZF T HIRIXIEZR AR . 2008 4 9
H, ZiElsaffE, WZEEBEXKIUESRA A
PR e 58 4 A ERIEH B A R AR (LR
faiARe 2wy, FEMTEAH 6.56 1470k & 20.06
f¢.76. 2009 4 3 H, 2w AE [ RAT By (1 77
B KA IR S5 28 404 BR 54T A 7] A3 AL,
M BEAH 20.06 127k % H AT 21.95 12
TG HZ 2013 4EK, Jbat i vuIR X [H % 2@
HAG 7 A 7 AT REE A a AL
25.79%, A A AR IS L LR LA £ 1]
DB % 1)

A1 DA MERBRAFRENL 241 %

R e LB
f A B SOV A IR A 14.03
bR R = bR A PR A ) 10.34
LR PE B A R AR 10.25
IR e R A R AR 9.39
IR SRR GERD FIRAR 8.02

=12 52.03

20134 2 H, ikl Nk CRTERIES
B0 A BR 2 7 5 1E 2R K IHIE S BR 534 2 7l
FZEEHRFHEME R WAEREE [2013]
104 5), fit#E T AR SEBKIUES AR T
AT S EETT R, REERKIHESA R
AT F G IIE S AR B 5 BEA%, RN IE S
gal, R E SRS TR . RREREK
WAIEZF A PR 54T A P BN A 7 T Lg%t
AT S B A

NFIGE T IERAL; IEHRRTEEN;
SUERAL G UEFR TS B S 45 ] 5
WEFEE: UEFTEE BRERASE IERR
TSR SRl AR

BZE 2013 K, AFTE2E®RA 60 KE
i, HAWEE ERKX 3L R, HHE 17 K.
T AR, Jbati 35K, HapaAi iRl
UM BrEESEmTT: WA 2 Ko anl—Ab

SN IR AT, 4 FRERTAE—H
TR IEF5 A R 5L 2 &) (DL R FR fE 22 K
WA™) S E 2% B A BR 2 J ] (BAF AR fE 22
1e7) TE AR PEA A IR 5T A =) (BA T R RR 1
TRGEA") ER B H T BR A w] (LA R fRi R« 1H
R, L XS T A A —B e &S HA
BRA R (LA SRR Hr e 5 4, R I b
43.75%); ) 5 T N$1 1380 A

B 2013 K, A F] B 61 99.04 17T,
Hrh & P 4178k 26.85 1270; it i 52.47
.76, HARIELIIESFRK 3356 1476; Frf
FM AR 46.57 1470 BFARFEEA 31.83 147
2013 4, AFISEHUE IO 12.84 1276, 1#§F]
i 3.99 12.7C.

ML NS B R X R R TR IR
X AR 111 5

EEARERN: AR

= KEGRSHR

1L A AFR

AFRIRAT A 21 A TR 5 2
AR B URAT 7 1270, BRIy 91
Ko BMEFATHRARUEAT NSRRI R R E I
LR e ) N A

2. AMBAFET AR
AR SRR TR TH A

m AN TE B B oK

=. ZITAKHERS

Jb T VI X ] % el L A o ek i
AN FE AR A A AL R 25.79% . T4
K, AFERE TR EHENATNAEYEN, A
AAEKCEA T, XA BT H SRR
1R & o

AN TEIHIE T 2013~20174F KRR - B i K
JEFLKIEA T AR R R K R, WA

18 FAE AP PN 3)

201448 A



BSZEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

E S 8] 42 1 ak A 5E R RS

AFITEARCEER BT, 3898 R i AR T,
TERIEARSCHET, @ 2 For =0 A A4 iE
BN CASE TS5 R, B SR KT IR
JIWIEF 5 AL [ o

AT FEN S RIAFES L5 BTEHE
1Tl % BENS . Bl g, PLAGET
BRFAFRIFRIE. B AR,
ITAER, A EERDE SN RIEAE 28k 5%
FEEMNSZWN AL, GETHS A
—B sk, HAr, AFEESIOE ) E TR
N B IR R R R RIS B b, AR Bl L 55
B 5K DL BB 25 PR, A EEk
g AR SRch: i

AR, ZWE_RTIHZGATIE LR
Yy 3e e MRS R R s, A & AR SESEUEF7
WAL Gy BN R, A SR EFRET
Prah, 2011~2013 4, AafQHL SRS
WA FITEsh, 2013 44 4.85 1475, *FENLIR
NI TTHRE 2R R R . 2013 4, AFR
S SR S I NAT ML HE 44 28 47 44 . (HIE
R, AFENZ X T A R AR
R, XKIGe g R ABONIHE . A
b DXAIE R A7 Ml B AA 25 20 454 4 KT AR G ¢
B, HETZN 0.12%, XA &l SN
TE B S (A R R 3R

AR, ARIARWREELE], e
JEA 45 FHBA 2R F, KRR AT %% &
WA 51T o — 5 T B A B B 4
AT Ss R R Sg, INTRITE R IR, i
BB RATHESUE o [FR, A A g R
AR IBN , AR R [ 5 WAL 2 2 7 et AR B I 55
FHIE RN FA S R AR TS, FE IR
BRAT 55 i, 3E— 20 90 R 55 kR A ()
2011~2013 4, ARSI 3 4
IPO T H . 3ANFALEIUHE 7 AM5td5 A I
H LK 70 &Mt &S 00H . 2011~2013
5, AT BHERAT I 5 1 RON (3 UE 25 2 A Mk 5%
SO 0 5% I sl 45 1 N R FE M 55 14U
AN)ZIZEHEINRER, 2013 44 0.56 147T,

(EXED SN I DTHR EEAT LN, 55564 0
Fedetts

AR, A A RRE DL SEBga Ui as o H
b, B RO S B4 BT L, 7RI LT 4
SRRMATIR T, KBS E 0 IE D 5
77 HEN SR, & G HIREE 2E mB TE
B, B R DA S m A 5 FH 0 25
R, BRI TIRISEON T A FKYE 5
FMIHATIE AR, SN OB g5 3 0 SR
TGRSO M AN, DURIUHE & 4 ot
Weas o [EIET, 23 &AW as Sk LA 1 A0,
AL A ENLE], DR B B R
K. 2011~2013 4, A FE HE S E T
P SELIRAE R RE#a% . #%E 2013 K, AFIHE
S # R 30.93 1270, HA IR RE
9 19.58 1276, W REUN 7.38 1470,
SR A 3.98 127G, 2011~2013 4E, AHE]4y
FISLELAS B AR 0.75 1470 2.46 /47T 4.6114
JG, AE HENSRFRESRRREFR], FESHE
A FMFFR RO 1 R IR

TAESR, 3w AN W e % 7 4 B 4% o
HIBN . RS ISR, 1R85 it %
EHACFRIFR, RReEE 5=l % i
R, KRB EEN SRR IIE, B E
b 5 AR I K A 2013 SRR, AT
G HL T PR AR 234.47 1270, B _EAE AR IR B 2
HhEARM-EHITY 23 X, ZIEHEEM
B 121.82 1270, fH4T FEERM) 6.89 %, %
o el 2 A 4 R 22 64,1142, 7T £ 55 40.60 12, 7T«
FEFETH R 19.14 1270 @ R 5= E-RI
119 H, SZHEE RS MAL 112.65 /27T, B E
FERBEA PR, AHFUBROR, 1Z mmii a
XA, XFURNTTRk/N. 2011~2013 4F, A
A SZAR BT PR S5 N 43 R 0.13 447G
0.40 1276+ 1.061Z7C.

AT AT T A FHER IO Rt E
% . TERIATE T 1992 4, JEMEA 1
{270, FMHR BT . B E 2013 R, HE
W PR EAT 3.21 1478, BAALZE 0.93

18 FAE AP PN 3)

201448 A



BSZEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

E S 8] 42 1 ak A 5E R RS

275, AEESEIUENVSONFI R 25108 0.41
{¢.76F1-0.01 1276 S AEE, TR H Ak
FUBLEL /N, ABAE A BT R 1 B0l 2% (1 5 27
G, TEARSKA F R R kg o Rk 35 A,
A BRI R & 23 1]

AFEG T A —AER KM TR KR
T BGIE S 2 7 FIK S FER T A JIE S5 36 1)
Bl EAHEN - RELKIUEH AT, WL T
2002 4, HAEHEM A 11070, #E 2013 4
K, ERKWE 088 11.01 126, Hpgs
T AEak 6.19 1470 TifiiE s 7.47 ¢ oo, Hrb
RELESZIUFF K 7.37 1470; &R 3.54
.76, 2013 4, fEFRKUSLIE IR 1.17
278, ¥HiE 0.06 12T, FEE AT SIEZRE KT
M 5 B4 T e, R o A F
BERERITIES T AR . BiAr CEa T
b R ERAT IS HIBN, 3L RO SEE T
FIER R, WSS %, FHME 2
HEDEHME, FEL 7RSS A KT
RIEFERY, A RIEZR KI5 BT ML 45 Bk
AR, BONA R EZERRA R Z —.

AT AR —HR e ET 20134 1
A AL, M EEA 11470, iR
FRILTNSS, BTSSR 3 B0 e by = FA
G TR . ML R
%, 2013 4F, fHRSCBILFEEE ST 6147T,
SEPVENVIRN 532 Figt. Ak, BEEBIENES
(T F LA 2w et TE AR e e gl
FACHENGE LY R, A BB AT SR
ANHK R

NF R T AR —HRE AT 20134 6
AR AL, FEMBEA 21270, A55EHF
BN E A W 4B B et it 4T
JRERU A% BE 85 BB DG M AU . HAl, 18
RRARFEIEM RN G, BT, HeeE
AT R R AL . BEE AT HAME R TAER
SERL, MEREARTO SRS, CilE—
EHEMTE & Kk, AFPEINOGESR
PRI SIE, N E AT S P

RIERIE

gitirl ks, ~E T EIRE
Fea. WUEH. B AR, TR
T BREANKE SR ES A, 3T
HCNA TR P BN, PAE B AT LAA 4

BRGNS A E RS G R, HRE R
SO T IATIE s AR, ¥R R =) [
B, AR DY RS, BoAaT L
Famrs e A, ARSI KEEE
WS B, M &% k5.
Rl AR 25 A S O 6, AT
H S ERE 1 oSBT A E
Pt E R ENR SRS, IHEERAE S R)E
TS5 B R 55 o

AR, ARSI S > S8
TS AZAE TR, (H BT S AU AT
Ee A B BT . B E 2013 4R, A F E A fu
N 18.34 1476, N A AEI L)y 34.94%,
HA MG K. TR, A ] Pl A
PP R . 4R E 2013 4E K, A F] AR
WAL N 52.40 1476, 5B BT L E
EFE 52.91%, HAPIAZ Gy vt e al
HESRTE ™., B ESMEDHESERNE. A
A A 5y 1 4 Rl 7 R Rt A Rl 7 DL
AR G KT A E, IR0 1% 4,
YT A 2R T BRI EE 11, A
TR I R AP IEER, A RFRE
B BA s, 2013 FESLPLIS AN 3.99 120, WA
FIFabr KT, AT 8 PRI AT 1
PR RIBAER K, BAIKCPIE R g . 2013
T, A FEPEY A B 2P 5 IR
FS N 6.53%F1 8.85%.

AR, ARV T BONTEB R AR R
ZEH, PR RO AR RIE AR 4 2
T IR AR R, 328 55 R R AN
o, BT 2 4l 28 B BB I 5 AR v s
KNP N 7 G A LS T S BIE Ik 45 1)
RIE, AT KERE— S5, W%
G THERT . HETA 7S AL KA,

18 FAE AP PN 3)

201448 A



BSZEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

E S 8] 42 1 ak A 5E R RS

WARTEAL, AAFEIARRK G R IEFRA T REFH
Hhtho 51— 7R MAT B, EHNRE
T FFERARE, WIES A R 2B G —E LT
Z LR, BeaREVHEA R A R EERIE
TEB A IR A R I EARKIE TSSO AA,
PR B e e (VE W E AR TE R AR ) . 1%L
ZER IR T A AL ST I RE SR 5

M. 2T AEHERS

R 2 N EEER D FARE A

B H 2013 4EK |2012 £ |2011 4EK
TR BEARI TR s B A v 2 2 F11(%) 656.90| 658.14| 42351
AR B A 5465 (%) 17362| 258.01|  258.89
SN E () 13.72 8.24 15.04
S5 /EBITDA(fE) 217 3.10 6.29
EBITDA FILEf55(£%) 12.24 4.52 3.67

E: BB DRI R AN A TAKTIRE, A
N8 1 fE,

AR, AR AANFREESNEN, A
A FR R BEAR A S RS 5= 3 A T
TREFIZAE FRFESS. HE 2013 £A, R4/
EREIE R R Oy = W =R sl S
173.629%7F1 250.49%, W 5 ATAF KA. 2012
M, RN TS A AE R o AR, 1
TE AR5 T A 5% A HE 4% 2 R A A B AT 45
KB & BZE 2013 R, HEA/& TN
6 0t A UE 2 2 AR 656.90%, 2] BATE L (I
#*2),

IR, A BA TR AGEEI—ER
W, EFSKPAR. #8% 2013 4K, A
HA fuit vk B S 6 55 L H Rl 4 fi
PEE MR N R 4. MOEfit 55 /EBITDA il
EBITDA H| 25 & fats KE, Aw L6555
EBITDA HIf5HCAM NF%, EBITDA FE 5%
AW ETE, R AR AT S5 R 5 45 R ST
()R B B Kb T /K

B AEGRFEEEN DR

HEARMREHEH, ARAFEHN IR
RRBE SR RAN 7 ALTT, A FIA AL RAT R AR %
I 74076, RGN RATIG, 2 ) %0 H
RHRPEIEE 14 1476, UL 2013 4FR 1 45
BHGHAT T, AFEF AR AT PR
ARG 70 CRAT iR IR B AR T R 4F (L3R 3).
LA E SRS LRl i DN S E
RE8 AR 1R LR M ISR AR . Sk
&, AFAIAG S AT RE IR .

A3 ARIMGAIEATRE A 4847 45 4F
m A RiTR RATED
EBITDA/F R 5 77 R A0 0.45 0.90
VR R B T R 0.29 0.57
JBE AR B S R 7 T R 3.33 6.65
TR AR BT R S R B S R A 3.74 7.49
7~ it

Gr AT, A VAR A A
TER IR AT 2014 465 IR
BRSNS AL HERRYIA A AN
BTSRRI, %2t

18 FAE AP PN 3)

201448 A



BSEEUGARRE , B AT
China Lianhe Credit Rating Co.,Ltd. ‘ij_E}}jk/A\é] 4_‘?_;&}] [%é ;ﬁél:\j;lg"/fg}ﬂ 1:'2?5\;}5\%

i1 RRilEEH

ARSI PR X B
| | |
100% 100% 100%
| | |
it it It it 1 it ix i
it 7 P oS 7 b ol b
v & 1 i R s i i
¥ il A 7 z ) I &
# fh 3k % o i % 3
T £t il /% by i % 4
28] % 175 i Ff 5k 7 #
BR ~ ji 7 1% N4 £l 7
N 4 e H H PR 2=
A 7t fR B fR 7N B
- f N » N ] o
H i G ] g ]
PR it
2 1t
] N
]
10.25% 8.02% 7.51)/0 1413% 10.T34% 7.0T2% 7,01% 9.39%

| l | | | | | |

TEZRUETF AR A7 PR 22 7]

fa B H ST PR ) -7- 2014 4 8 A



BoEEFEERAS , -
China Lianhe Credit Rating Co.,Ltd. iﬁj}gﬁ/z‘\a—] %ﬁ,ﬁ}] ,%i %}ﬁ{g)ﬂ ‘L—F%j’g\%

Bk 2 ZHZRZEH

| |

] [ ]
— wewn]

o
| |
‘ EERER
3 3 |M%M\ \au»aﬁ| |ﬁmm||um\ |amz&”aum“mm| B
s |
& % ajt?} i | |® Bl lllallal & A wla| |
2 |= gl(=|(w| || |B (=] |E| (w| |E(E|\B] |m| (n||5||m||n (=
- I ||| 5 i 9 B OB L e % % ||| | =
3 o NIESIE: % o B O (A e e [ % B ||=| |
3 " iﬂﬁ i 0 7 %E i AL
%

0] #

| |z gl |
= i

w| w| L% (%
| |® |5 | |3
gﬂ"“‘%ﬂfﬂk

=B

T | IS |

i Be| = s AR

AR ES = e |&

||| o | (]| || w| K| | %

IR AREARE]

||| || o8 || || 20 w| || =

fa B H ST PR ) -8- 2014 4 8 A



BSEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

E A 8 52 B ek I S AR RARE

MR 3 SHESHBER

AL THRIER G PR A F 7. 127t
W B 2013 #E K 2012 4ER 2011 4EK

hRs 34.32 37.64 42.46
Hrp: BPAFR 26.85 29.88 36.67
i 12.02 14.75 7.48
Hrp: BPAEME 10.95 11.27 5.89
fillHh BE 4 12.65 0.99 -
2T 5y M A gt = 15.61 16.35 27.46
SENIREE & flt e 0.28 - 0.01
INAE e 0.23 0.04 -
RS B 0.64 0.65 0.56
FHRIES 1.26 211 2.76
] A T 15.32 20.42 0.38
FrA 2 2 5 - - 14.35
K HAR A % 1.54 - -
S0 % s T 0.22 0.22 0.23
JE B 1.83 1.78 1.84
e TR 1.68 0.30 0.27
A0 0.35 0.27 0.23
S 0.13 0.13 0.13
I JE PSR B P 0.33 0.21 0.23
HoAth 5% = 0.63 0.61 0.63
B et 99.04 96.48 99.02
PFENTE 4 6.80 - -
S H (B 4 i % 72 2K 6.92 8.24 11.33
ARIE SESE SR 2K 33.56 39.01 41.63
15 2SS AR PR S S UE 5 3K 0.58 0.07 -
I ASH R T 57 0.43 0.41 0.62
AT A 0.22 0.16 0.03
A R I 3.32 4.03 -
NEAS ) S 0.09 0.01 -
16 JE BT RL 67 f5 0.24 0.48 0.09
HoAh 715 0.32 0.40 371
fRE 52.47 52.81 57.41
JiE A 21.95 21.95 21.95
BEARAT 8.86 9.52 8.12
N 1.88 1.49 1.37
— P RS HE 2 2.55 2.15 2.03
<5 A HE 7% 2.42 2.03 1.91
A BEF) 8.91 6.54 6.23
A& T B A R AR B / 46.57 43.67 41.60
B RS A 46.57 43.67 41.60
AR AR R AL 8 BT 99.04 96.48 99.02

i Bvae AN B AT B E A E—RIRE.

18 FAE AP PN 3)

2014 % 8



BSEETEMEIIRAE

China Lianhe Credit Rating Co.,Ltd.

E A 8 52 B ek I S AR RARE

Misk 4 &FFEFT (2012~2013 &F)

AL THRIER G PR A F HRr: 4278
m H 2013 4 2012 4F
—. B 12.84 7.26
FLEoh KA S 1IN 7.13 453
Hep: IERE LSRN 5.16 3.37
W2l S 1IN 0.33 0.24
PR AT S 1IN 0.56 0.52
BT R IR S5 I 0.02 -
B I s T - gL N g Ed (N 1.06 0.40
FABSRERLON 1.20 0.52
i En 461 2.46
A RWE L -0.31 -0.27
MR E -0.01 -0.00
RN Z L ON 0.20 0.02
=, BIXZH 7.61 5.78
B A4 e 0.71 0.41
b 5% R B 6.65 5.34
AR RPN 0.05 0.01
oAb 55 A 0.21 0.02
=, BFE 5.22 1.48
=N TN 0.02 0.04
W EAN 0.00 0.00
9. FVESH 5.24 152
T PSR A 1.25 0.40
Fi: R 3.99 1.12
A HMbES RS -0.65 1.39
+: GAEWEBH 3.34 2.51
E: BWe AN HAL S EE A A — KR E.
fa B H ST PR3] -10- 2014 4 8 A



BSZEEUGEIRAG

China Lianhe Credit Rating Co.,Ltd.

E S5 8] 42 Bk FC A AR BARAE

Misk 4 &SFFEF (2011 F)

i AL, EZRAESR A A PR A F BR: 47T
il 2011 4F
—. Bl 6.89
FE R KA &I 5.41
Hodp: RPESLSEIEHR SRR 4.84
HEZ5 AR A 55 13 N 0.37
PRFEMN 55 MR Z5 1IN 0.05
b 5% I ] R 95 1 USCN 0.02
Earigaaril)l - @ e N -
| I s IRk = SN PN 0.13
FEF N 0.44
B (kLS 35D 0.75
ARMETFIG Bk 53150 0.28
N RES -0.01
HAlk U 0.03
—. BWxXH 5.78
BB 4 K B 0.42
NIE &= 5.35
AR IR -0.01
HoAbl 55 R A 0.01
=. BlAE 111
e EEAMEN 0.17
W EAN 0.02
9. FiE BB 1.26
W TR H 0.34
Fi. HFE 0.92
N HAgRA ke 0.02
4. AW B 0.94
i Bwe BN HAE AT SR A S A — R AR £,
1B AAE S RAYA PR3] -11- 201448 A



BSZEEUGEIRAG

China Lianhe Credit Rating Co.,Ltd.

IE AN B KL AR TS AR IR

MiX5 SHMERER

g L. ARSI PR A 7] B 42T
m H 2013 4 2012 4E 2011 4F
—. KEEIF-ENIERE
AL B AE Ty 1 A B T v i 2.22 11.77 0.93
A0 B A G R v I N 7.19 - 0.01
A0 B R 2 B B T v A - 5.28 -
WORH . FEE5% ARSI 4 9.47 6.52 7.47
PR G0 3 A 6.80 - -
IR 55 B 4 v 3 - 0.01 0.70
(5] el 45 % 4 v 38 i - - 2.72
W2 i HoAth 5 281G sh A R L& 2.22 1.98 4.45
ZEFEFMERAN/DNT 27.89 25.57 16.27
SCATRE . FEETHR KA ILE 1.36 1.36 1.65
SCATZE IR T DA B R T3 A B34 3.04 2.79 3.43
SCAT B TR 7% 2.11 1.05 1.26
ARBE S SLE 7 AT B4 15 A 4,94 2.56 20.34
Ab 18 AT A H B A R P v D - 7.72 -
Ab B R 2 B R T 1 D E - - 3.39
(5] DLl 55 % 4 ek 2 1.32 3.10
IR 55 42158/ D BT 0.28 -
Fl M 2% % G v /D 11.72 0.99 -
ST AL S 28 1B R I 4 5.24 251 4.94
KEEHWNE/H /M 30.01 22.07 35.01
GEVENZE N RER B IR 2.1 3.49 -18.73
=, BRESFENIERE
AL ) e BT eI R 7 A A A B i i (B R PR A 0.00 0.00 0.00
BEEFWEHADNT 0.00 0.00 0.00
PR 2 T TR W A H A I 5 = i SO A i B4 1.95 0.61 0.94
PGP AT 4 1.54 - -
BEESMER BT 3.49 0.61 0.94
BRIES=ENRERERH -3.49 -0.61 -0.93
=. EBREITCENIERE
EriESIIERN/NMT 0.00 0.00 0.00
PRI 55 BT AT I 4 - - -
SRR FE B A FLE BT S 4 0.44 0.44 1.10
EREIFMER BT 0.44 0.44 1.10
BEREFENIER B -0.44 -0.44 -1.10
VU, VL SRARFH R B4 K B S0 W R RS i) - - -
Fi. RERAEENIFI I -6.05 2.45 -20.77
hn: BARIIH 4 K INA S M Y R 52.39 49.94 70.71
N BIXRIERAESNIRB 46.34 52.39 49.94
A BwWe AN BAR AT B G A — R E,
18 AR AN TR 5] -12- 201448 A



BSZEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

E S5 8] 42 Bk FC A AR BARAE

fizk6 MFIHEAR

B

T

HA %™ BB AR L T E SRR H 2 S AR L SUE SRk

H A fufik B AR T T E 3K 28 5 AR L SIE SRk

g R U K+ I [0 7 + RN B AN 8 K R+ A 5 5
EBITDA HE SIS SCHE T TH A+

EEEV atie EEFEEG

Bl 2 EDALEENRN

Bl Ak 55 B EL SR ENEION

HEON b BT E N

A B e

RN B A

T B W

TR 1 5

EBITDA Fll {53

EBITDA/F]E 7 H

T B+ A AT S+l B e+ S M B R B+ SN IR B R B+ T B e R

A PO A PSR R R SRR &

T — SR I XS T R — R B 16 XIS 2 — A £ 4 UG T 4 — /v [
FHA 2 YE BUZAE Y Ho A R B T H

HRAE W BB T RRLE , WPIESR A F) & 0S5 L5 SOV A54% — 5 LU TR 1 XU
JRUSE B A T % B

18 RAE S BN TR )

13- 20144 8 A



BSEETGHEIIRAE
China Lianhe Credit Rating Co. Ltd. ‘}iE}—\/L, ‘;] 4_1_—'&}:] mé ;'\/f’_)'ﬂ 7‘—[‘&#5\’4’—

X7 IESAREHMESEHZERAIERESX

WRG BE LS 2 ) R IR 5 77 (5 S R 0 WSS N, R 5 Rom 7 m: A-L. A-2. A-3,
B. C. D, & MEHELIIARTHMIM

ZH v B & X
A-1 NPT, HIEAL SRR, Rt
A-2 AT BRI, Zath i

A-3 AT BRI RS A R

B AT R BE UK, A —E B L X

C AT EREIIRAR, AR

18 ZAE H AANH TR 3] -14- 2014 48 A



BEeESEYRERAE
China Lianhe Credit Rating Co.,Ltd. JiE F 7] 48 20 Bk T AT A TR BRI

BA TS RAEAH TR E) £ F
8 RAE S PN PR E)
2014 55 —H055 B ek T A 09 SRIZ P R S HE

RIEARER, B EBEIPAEA IR A A (L TR B A B A S R RS A R
P8 SEPRIE BT PR ER BT AR .

IEZUESR B A IR B (R (R RAT N ) BRI A 8 5 BRIG VP R B AR, SR (it %
BRL RAT ANIRAEE R, BURAE AT RERHE SRR R R B, I % e s
EREFRMF R

PERGEEEIRERTANESEEBRULMBRER, MRIETAENELRSL, BE
BAHAETE B I AT REH 3 S = AR R ) BRI, RS WS So A S5 I3 e i
(EREORREVE- 22 Saeatit) Z M IR Nk -2 R e A S

WRAT AR RIHR B BREAT R AR, BB (5 TR0 {5 S L S i i o e, Bt
AR PO B AR S5 .

ERET RIS, WA S5 AR R RER, BA R A AT T L,
A, [ HHEBREE PRI EIRERIT A FE4%.

IR B BARRHRIR AN BRRA KRS SRATABRR, SR H A SE BRI VR

WAREHAERAT | |
LG/
s’

T FAE F BT PR3 -15- 201448 A





