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RSP ERAF
2020 FEE=H M A HFERITIIRE

WFRLER
RITAEBRKBABERER AAA
KRR RE
THR RS ERAER A-1
R B 8]
20203 H 4 H
FEHE
o H 2016 FEK | 2017 K| 2018 K 260%9;?
P MBI IT) 480.92 |  505.17 | 467.81 646.22
H A %™ (1et) 305.97 | 37430 [ 345.82 473.10
H A fifii(fe o) 186.06 | 24610 | 161.82 281.82
IS E (W) 162.74 | 23139 | 144.32 270.32
AR (1275) 119.91 128.20 | 184.00 191.29
H# AL 112.19 11572 | 158.81 164.89
H A B Ui (%) 60.81 65.75 46.79 59.57
BT E (%) 94.62 91.54 87.29 87.48
R A/ A (%) 60.30 48.03 99.87 59.15
PR 7 5 (%) 420.59 | 332,61 | 478.16 363.29
o H 2016 £E | 2017 4 | 2018 & 2019 4
1—6 A
ERALON(AMm) 27.10 26.72 25.45 20.05
HRNE{ZT) 16.48 10.20 8.45 8.56
EBITDA({ZJt) 28.91 22.77 19.53
Bk S E (%) 44.46 50.41 52.37
STHIEHBTIGEE(%) 5.46 3.00 2.35
8 B I R (%) 14.62 8.22 5.41
S5 55/EBITDA(f%) 5.63 10.16 7.39
EBITDA F| B {55 (£%) 3.28 2.54 2.51
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RSP ERAF
2020 FEE=H M A HFERITIIRE

—. EXERL

HEVEUEZ Ry A R 2 =) 1 B 9 B8 IE SR
BRBAEA T, AL T 2000 £ 6 H, f2rEEI )
AUEFF AR G R A T 5 I HIESR A 5 oG 5F
AR B . 2014 57 H, & P0))
BT BUE R A, BPGIESRA R THTEA
FIEAT R A O, SRR TEIE SR A PR ST A A
BT R AL AR A i AR U UE 5
HIRAF (LR ERR “HEPEIES” 8 “AF ")
ALk, DR 2013 KRG H T REA RS -
P, FEMFEARTE R 21.00 1476, 2018 4 1
H, & EREW S #E, AR AT RATHIE 5.25
{CR, FEANBRKAT O FH 5 5242 W 4 48.62 14.7T;
2018 4 2 A, A S IERTERIYINES AL 5 B
LS. BAE 2019 F 6 AR, AFKRAN
26.25 .70, WA R ARFFRAGHILE 1, ¥
LEERERITTA RPN EER D ERA
FlATHEFE AT 28.52% 8L, 2w S brfz il A
Dy N T A S R B R g, AR 2019
o AR, AL E MR 1.

A1 20194560 RATE KM ABbG]  #45. %

B R e Lefl
PN 28 A A IR AT A 18.13
BT AR A R A 11.34
PN L E A AR AT 10.39
VYIS R R ED A R SUE 2 A 6.79
HVLHE B A B A IR TR A A 5.91

& it 52.56

BB RR: 8 FHRE, BRETATEE

AF FEAEJEH: ERELS, IS
BREM, SUEFRFL S IEFREA R
WhSS I, RS SR, IR EE, ISR
VR, RO, ABRYE, A
TRl i, BT FSR R 1] A 4R 55 LA
L e L E S 2 b v A A 55

HE 2018 K, AFTEAEEA 96 FE
s, HApuE W 56 5%, HAas s,
YL b, EER,. PO & 58 A 12
FHAT, 3 FKAETTAE LI HEA R
fEAT] (BURERR “HErEHi” ) | Bl
WHEAWRTAEAT (LURHEIFR “ S/ HE D M
PR IG R A IR ST AR (LU R fRIFR “HRg
BHE”); AT TANE 3164 N

B 2018 4K, An|H 7 EAT 467.81 14
JG, HAE PR LK 98.52 1070 HffiEH
283.81 170, H A ARBE K SLIEI# 3K 121.99 17T
&R e 184.00 1470 BFARIFHIA 158.81
{275, 2018 4F, Za]SZHLE VIR N 25.45 1278,
HHE 8.45 1.7

B 2019 4 6 H AR, AR H= 641 646.22
o6, KR BEEAER 143.54 100 Ffitia
Bl 454.93 1270, FA AR SESZAIE ZR K 17311
1276 T EREE 191.29 1270; BEA R A
164.89 127G, 2019 4 1—6 A, AFSLIE
W 20.05 12.7T, §F13E 8.56 147t

AFIEM L Y48 R T T XK
THT198 5.

AFNEEREN: BT,

=, KEGRSFHR

1. A deak

wEMEHEH, A7 KT H ML
FAA LR B 2251 20 4270 A RIEAE
iof 44 A2 TTIRE MR A 73 03 A AT S 0 1 5
R I RANEEIE 01 K, A A R 5 77 40 R AT
SR 15 1270, BWREATRFUEITNE
AR T LR B 8 T IR Al R N A
it
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2. AAFET &R R
A S HE TRk Bt o P S B Bt < R TN 58
ALV, AR A RIS 4, BRI S

Tt~ w A RE

=, ZITAKHERS

NFVEESL T RN A FRE. A
il R HAR R, B P AR R R R
PN L FAH R IR A TR N E BB
PR F AR A R 28.52% KL, 4 W SzbRfs
BT B = B R R, iR
KRBT FEE A F] 53.59%1 4 . 2018 4= 2
H, ARERYNESRZ 5B i, A B B
SERCA BT — D e A R ELLE M, Tt

ATRBT.
AT OB A 7 R o B

ZRRLEN I N . IR, FEEZK PR AT
REEBURKIR ISR, A 25 Rk Pk
KR, HETCH 2N ERREFEARIT KX L
FEH R R BEART IR X, Xz {2

KRN TR E T RIBENT I3 /. &
HEZFEERE, AFENHX SIER T R
N EE A E WBARHE RN H . AT
TE 785 R A5 DY N B IX X S A0 34 stk |, 7Edk
B B WYL 7ML ERR. ORE. BE.
B K. B . BESE5 RSN
H IR TR T SRS AT R, PSR T S
B WS IRE, AAFE— DY KR FEX AL
RAAZEE T B HeAl.

IR, ARFFS TR ERSHR, b
Z5 36 FEADL 2 S B K, 8 FDE A IE D
D= i OF 3 e B O 7 97 N - W I
SEIAEBCRE , EFRA T TAT I Bk
P, [FR 2018 4F A B BT8R TH T HF
Mg (R 2) o MR & A AR HIE S
AT RERKE, EFRAF MR R
NA G AT FEN S RIS L 0 5 &
FL S 5SS BEEHARAT LSS B 55
TP LS DB FARIJFRRINEIE . i
BB S5, IR Bl S5 AR et 2 78
W I DTk 0 L2 3.

A2 N B RS AR Bli 4
oW H 2016 EHE4 2017 SEHES 2018 £EH4
B 31/97 29/98 32/98
e 35/97 35/98 26/97
WHEA 38/97 36/98 28/97
EN 36/97 36/98 32/98
1 30/97 26/98 18/98
BB KRR FEIEA LA, BRATIEERE
A3 NI B SR T B AT Y S L Bi5 LA %
2016 4E 2017 £ 2018 4E
b
HHR [ O\ fi [ ON s A HH
S48 R E S % 19.19 70.81 13.74 51.42 10.11 39.72
BB 2.87 10.60 4.15 15.55 5.57 21.89
BREITISE 2.93 10.81 3.36 12.57 1.67 6.57
[ 0%y 3.38 12.47 4.15 15.54 5.92 23.25
B ISS 0.66 2.45 1.12 421 1.76 6.92
AR RR: N FEMRE, ROTIEE
A 2018 FFK, AFEEEERAH 96 FKiE  EEIRATAIE M SR AFE M 5L

FFE s, Hor 56 X AfE )X, AT
CADY N9 AR A s, 9 il S At B BRI
K& THL B REE. EIR. EDEEE N

N T N7 76 2 T 70%,  FAa B i JR1E
AR RBGR N XSS 1. BE, AFHE
MECSLEVUR S RBEIYN A L EE P S B
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BHAR” MEE B, 2R NHX X A7
Mg 3eal b, B s gl S e E R R .
Ak, WEETERPENEOR, IEFT
SRE, MR ENIEZEYE, RN EMSRE T
MG, AFELN TR BIFRN T R
N, HEM S EE L R W E Y S RN T
BN TR RS . 2016—2018 4F,
AT SEIA LN 5 F LR IF RN 15.47 {4 TT.
10.74 127680 7.54 {20 (WK 4>, HAEFEE
W) 57.08%. 40.20%-+ 29.61%. 2019 4F I
AR, FERMT WA ERE, ARk

AFH 2013 4F 8 H I I S w0 = =]l
%, S FUBLPOE K BEE BRI S,
SR R 5 MR A IR A T, iz A R
ST REARRE, A R 55 KU
K, B 55 [ A 2 P ROIRES B R 2018 4E K,
2\ F) B S T [ M 55 AR AR 38.55 44T, T
2R 203.21%, HELIAEIN 2.83 /47T
(FE6) .

6 NERERATXE LSRRI

20164E | 20174E | 20184F

AR B B 2 b b3 Ay
SRS RN, 2255 FEI K WK B SR L % R 8 (258D 38.98 54.10 38.55

WCNBEZ B8 INFTE. 2019 4E 1—6 H, A&

JBESE AT R RSN (1Z78) 1.24 2.28 2.83

AERR: N RETH, RETEEE

20 K & A FE MY 5 S RN 7.20 12 0C, #E
HFEFEIHIE K 26.65%.

A4 NIABZRLEFMELNFL £45: L

m H 2016 4E | 2017 4E | 2018 4E
S VYRR ON 15.47 10.74 7.54
Hor o AP SESF R G U 14.30 9.97 6.99

HAERR: NERE, KO ER

AFMEHZO S A FER S Ak 5 . S
Jo R R Ml 55 A 2 e 0 B] sXUE 5758 2 Mk 55
A TS T R AR SR, file T “HEE
Sx—Fh G Al 55 PR R — R U gk 45
BN — 2 R AL — 2 S ALK
il B bl 55 SR 5 AR BUR &R . 2016—20138
L 32 NI EE T I AT I ARRR DA R AT (1 5
Ma, A A Rl R sl 5 RS R R B, R
LR SWNA BT R, 2018 K flvt @l % 4
B 82.39 1470, 44 LI Rk BE il ) SISO
6.55 1076 (MLFK 5) . B A A fls mhss ok 55
P ARLR T RN P AT ) R B R E O AT 4
w5 AR U 1B A BRI

K5 e aRakiok i AR

2016 4E | 2017 4E | 2018 £F
R AL RAE (47D 94.48 92.91 82.39
R A RS (%) 1.01 0.90 1.09
RlGE R BN (1278) 7.17 6.99 6.55

MR AR, BATAEEE

AFH 2013 4 3 H PR L@ 8 5] 2UFE 558
G55, AR S IR N H B YR e i 3,
2018 £EAR L) 5E A EE ML 55 R 0.06 1278, 244F
SR SN 86.23 T3 G, RENLIN B DT ik
FEA&.

2019 4F B4, BEE R ST AT 1
1PN ) N AR | A ) I i
HBOL AR BB BT A &) K AR I Sl
25 sl Ve AR 17 R TR SR EGR 5 Ak 5%
R —E KRR, FRESEIFIRON 3.47 12T,
5 FAE A K 22.89%, HENVRNKIELE
17.31%. Horr, EBt sl 55 R0 96.98 14.7T,
W EERK 17.71%, FIEIN 3.22 1276;
Ji S I AR = [ el 45 s IR IS SN 1.82 427t
B R R K 29.49%.

AR, AFUKFER AR SR, &P E AT
N BA O Te G SR E K& ik, &
WG IRAE R AT SE 4 ), R R 5 IR F
WSS BUASI  F s 2018 LISk, BE# TPO
M, PR, MR AE ARGk ST, AL
REE T IAARIR, 08 w43 BHARAT b 5518 LA R
s (WE 7)) . 2016—2018 4, A# %
A IPO TH 3 > 3104, SEHlzK
BFIORIF N2 3 2.23 1278 2.61 /2701
1.03 1476, W5 RNL 45 7T, A AR 32
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BEIEAE . WSS, UK S5 5 T 485 il AR 45 LA
Kam TR, ZH4H. 385 Mm% it
ff%5. 2016—2018 4, A &) 53l SEELIA 25 it [7]
N 0.72 1275+ 0.76 12761 0.66 12T . 34T
%51, AFT 2012 4E 9 A AL s
0, S A EAL R . R X, &
B RS . TR, A DL AR EE
WL 55 B, IR A R R R L I
WA . L%, 2018 FE5Ek 4 FH =K

NFHEREERE . 2019 4 LAR4E, RSN
ALELECR . RHEIBOT iS5 R A R R, 1173
TR EERE N, 28w $ B ARAT W 55 BT RAF K e
BURER B 55 7T, 2~ F]5E R 1 3C kit 10
SCATFIITRAT, A iE A G 87.10 14T,
IR BV 55 5T, A FREE R TE 3 A,
BLAG PO K AT BT RAT - BEAh, A m BUK fik
FRHEIARII H O 5 SRR AT ML 55 e AL
22

AT NEHERRAN LS Git Bz K. AL
P 2016 4 2017 £ 2018 £
ERERB | ERESH | FRERE | ZERESE | BRERHE | EZRESE
IPO 3 23.89 3 18.59
HKR 5 68.82 4 52.76
(4 1 4.95
i 7 54.50 8 41.35 17 145.55

BB RR: N RATH, BRETATERE

2016—2018 412019 4£ 1—6 I, A#IHK%
BEARAT ML 2% F 22 S i U N 430 R 2.93 42 7T
3.36 1476 1.67 /¢ J0H 1.81 147G

2w HESS DL E Yo SR TR A 7 2K
WERFRTRAE. EFR, AFETBZWRN I
XPEN N STk YRR SR T, A A F]
BN EERIE . — o BT ML 55 1R 45 44
KE, I AA TR EBERBE S, FEemm
Rz (AFES) , HANDEETMEE
THRI I = 3 5. A 2018 2K, AW H
B R EE FAE SR SO ST AL S AR AN 3.12%,
H B [ 2 W3 KAE RN R AN 83.07%, HIFF

B bR .

A 8 NF) EEBEAL TR BMBE N B45: 12T

2016 ££ 2017 £ 2018 £
JE 5 2.12 421 13.93
g 33.12 36.32 31.84
H4 2.30 20.86 21.76
R AT 1.80 2.52 5.51

i BFAURARA AR E 5 & 4 Rt B ARt/ B A Rk
FFAR B A TH=HFE A E RN (LI RR TR ALE
MAF SO ) - RAEDARLRA (IR TRF T
RAEA G X))

BB RIR: NS A, BRI R

TR K, AR g NS
IR T CAR M ARAT R = BEAAE X R IHLRA
MG T i N ) RS I R IZ 0 E
77 1m, BEDESS S ERE S v E B S
SE [A) 5 PR B 45 AL T PR A L 45 . AR
Ko A TR DA A PR K, TR
2017 DRI IR R, FRERFEY K
585.91%, = HLJEIE IA) B 7 A B RIS K
TG 2018 AELAK, BRI DA
FIEIE . BEAATRIAOCEBUE &, AR B
W55 € A g FICC 5%, B =ik g7 AL AL &
FE = KI5, S RBA BT TR, HRK
TPARFEGEK S . KETEHW S T, 2
HHRAB TR B 207 i XU 8 i DA A M I
FAREER R B, o~ w]nsR Bt =g Bl 5%
() EBNEBERE ST, BT PR IZ T 1) 27 8 77
s, TR A it 22 oIk 45 DA HRAIE A 1R K 45 1
WA, UL FmiE s g m, el
Z A RIS R 2018 R, AFER
GEPE T R 119.48 1270 (WE 9) . E
) B A FL S 5T, 2018 4K, AR RZLHR
SR 605.32 1270, [FIEERBE 34.85%. LL4h,
2017 FELLK, ARGHIGE L IR EN S, FERZ
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PR A 5%, 2018 4F K 32 46 ¥ 4 R
199.99 /.76, ¥ EAFRHEK 429.07%. 2019 4
DA, 2\ W) 4R 4 95 7 A B 95 R 30 % 7 A 3
b 55 U SE B IE K, (ETE 5 1) 98 77 EEL 45 T
ARG O T BEAR SZFE 0 7= B BT R .
BE 2019 F 6 HR, AR HEEHZIEEER
A1 913.49 1270, B EFERTRE 1.22%, HA4E
A W R IR AR A A
187.30 /4.7t~ 503.97 {Z.JCH1 222.22 /2.7

%9 NATHFFEFELSF i L
W H 2016 4F | 2017 4F | 2018 4E
IR AT B = B A 167.77 | 1150.72 924.79
Hr: FEERTEES 76.49 174.96 119.48
SE [ 97 A LI 55 91.28 | 929.14 | 605.32
LI E RS 46.61 199.99
AR B S ION 0.10 1.10 1.37

YRR 8] FRIRE, RETEER

ARk, A &I F 55 B s R
&, AT EN ST AN RS E
ThH&a#H. 2016—2018 HH1 2019 4F 1—6 H, &
F) 53 ) SE IR B A O 55 TF 2R TRIFIRON 0.05 12
JG. 0.92 17T+ 1.36 {ZIGH1 0.46 147G

ARA=FERT AR ik,
BT ARG VT . 2018 4, EPHHA TR SLELE
YN 0.93 1276, RN 0.32 1¢70; 48 # 5t
SEIUENVIRON 0.11 1278, #5474 0.34 12705 4R
I F 55 SEHLE U 0.34 1278, ¥ FLE 0.55
[T

2w A PR AR I GE R S H A B A
RGBS, BRI KBS, EEAREZ 5%
SRLE R SENIRE ST AT 4l
P, R 2018 R, AFHAHTRE
345.82 1.7t Horr, fbiih B4 R%0 81.84 147G,
HWIBRAE 3 AN H P9 pfl s 854 5 HE R 31.02%; A2
Gy M & Rl 5 7= AT A A S R R P R BUE T
145.55 4¢.76, HA #5885 R85 B 67.33%.
WTAER, 227 B A S SN S5 1 X4 BT i .
2017 5\ K RAT 53 27 R AURIR AR, (H32
HH (] e < i % 7 ORI G K B0 2017 K H

S

i

A AU E E K. 2018 4, 7F “&mhRAT
M7 RIS, AR KR 4652t E 0l
ZHEE, BUE B A AT . #E 2018
R, AR BEAAGRE 161.82 1070, BA G
FEAREN 46.79%, W55 KL 7K T 2 Tl 47 B
NRERHR . 2019 BB, ARIFIHRATHE
R 5 R o A [ ) ol 55 1 O O K R 5 7 B
HA MEBCE BT, BT KPP R4
KA BT #8ZE 2019 4E 6 AK, AFEHA M
TR 281.82 1070, HAHE = HMAIE 59.57%,
B ARG .

AR, Al ENNEEAR 2R e,
FER RN MBEE RN S B R a5 T4
PN KIB D B s, 2018 4, A= Sl
N 25.45 4270 (L3R 10), ¥R 8.45 12.7C,
S A B PR R R N8 R PR U R R 4
N 2.35%A1 5.41%. 2019 4F E4E, 59238 T
HHHIEIRE, AFSLNS . BRI
oA B 2% skl s 5 B4 R AR W =7,
ZNEIRR B A — MR, AFE
W NFN R % AR R A B K. 2019 4F
1—6 H, AFSIENIN 20.05 1278, [FH
WK 47.31%; SLILE A 8.56 147G, [FEL I
£ 59.58%.

A 10 N3] BAEAR $5: AT %
W H 2016 £ 2017 £ 2018 £
) 16.48 10.20 8.45
BN B 3191 36.66 36.84
ERAES 44.46 50.41 52.37
¥ B A B e 2 5.46 3.00 2.35
P E v B I R R 14.62 8.22 5.41

HIROR: A5 FitiRE, BAREER

BT AE RIFENAEL S NI R BUONE
T AR XU BR A B2 A R . 2 205 i 5e 5 )
Besm M BN R, BREREIFEAIR 2
) f R DY IR SR AR A B2 ) 1) ARSI
XN AAA, VFRIEEINRE (P EARPES
D AZPPREE IR T 2 R I f1 55 IR fE
58 o
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M. ZITANEEERS R

23 ) I R B AR R AT IR 5
TRAREAR. EFEK, AFESEFKFETR
AT R I A BN A RAE T — o W T R
M. 2018 4F 1 H, AR AT RATH 5.25 101K,
PR T A 48.62 14705 FFE2 A, AFK
SEAEIRACHT LA 5y, AF AR AR S 1153
FETt. #2018 R, AR AN 184.00
fe.56, BEATEY SN 181.92 1478, RFAFF
A 158.81 1470, M 78 #5254 478.16% L.
£ 1D, AENFEA/AA GRS/ HA i
BRARFRZN 9 99.87%H1 114.41%, AT HEAFE
o 2019 FFELICK, HTHRAMBIGIREE N, 2
A A 78 d R PR bR BAE R AT R, (HEA
hhEF- 78 K. B A 2019 4F 6 H K, Adl K
AL 191.29 1470, BEA A B AN 164.89
fe.76, MG REEN 363.29%, A FNIFHRA/H
B AGRE 5E B A UG bR 2008 59.15%
1 67.62%.

EBITDA A4 19.53 1476, i fii 55 /EBITDA N
7.39, EBITDA/FI B A5 40CH 2.51 (WLEE 12).2019
LK, BEERLE IR, AR HA R
Mk EAEREE T, HE 2019 4 6 AR,
AT RBfTSS 27032 126, B EEREK
87.31%. BEMRE, A FIBAREGIRIRRIN—K,
A 2% 8 HAE Y B — e Se 3 DA S s |
W% T AR THIRESER R, An BIAEER
EIIAK.

R 12 NEEmRe ARk
B H 2016 £E 2017 4 2018 4
SY i () 162.74 231.39 144.32
EBITDA({Z.7T) 28.91 22.77 19.53
H A 5 5 (%) 60.81 65.75 46.79
K55 /EBITDA(f%) 5.63 10.16) 7.39
EBITDA #|E 7 50(f5) 3.28 2.54 2.51

P N LS € N e
T KERFEREN ST

BEARELEH, AFCKRITHAERS
H PR A A Rk 5 5 AR 4 20 4278 o A1 BEAS A% 3
B R RATHIE N 15 147G, LA 2018 4K [

A1 NFFARALEMEIAF B2 2T %
W H 2016 4EK [ 2017 45K | 2018 4ER %i&%&j&ﬁtﬁ*ﬁ’ Z\quﬁjgﬁﬂ%gﬁﬂﬁﬂﬁ%’?ﬁq{%
WA 112.19 115.72 158.81 PR R (LR 13D,
HrigE 118.58 126.42 181.92
Mﬂﬁ%ﬁﬁz 420.59| 332.61 478.16 ﬁ 13 $ﬁﬂ4}%#{é4fﬁ%ﬂ*%*@ $41 /faitn ’f‘j:‘
RN R 94.62) 91.54 87.29 m H RiTIE RATHI
HYAR/ A A i 60.30 48.03 99.87 ey 35.00 20.00
B B A S 63.73 5247) 11441 EBITDA/4H Il % %5 4 4 0.56 0.98
E: BAEAENE) TR e
PG i TP R R 07 A 024 042
JBE AR A B8/ R % 5 A 4 5.26 9.20
ANF EG SR E R RS S YGRS /SR B S A & 8.94 15.65

[0 ) 5 ik % 7 K ISR 34 i % RN A 5 5
2017 4%, AFIRMHT SR NIEL, S5
K53 FTF: EBITDA X4 #5745 F 455 55 F)
B I ORERE A i N %, 2018 4F, & “ 4
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