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TR RE RE
MRS ERE A-1
TR B 8]
20194 6 H 11 H
FEHE
o H 2018 FEK | 2017 R | 2016 FEXR
PP B (1L T) 467.81 505.17 480.92
HA %= (L) 345.82 374.30 305.97
HA fufii(fz.ot) 161.82 246.10 186.06
sfiig L) 144.32 231.39 162.74
JB AR B (12 76) 184.00 128.20 119.91
H#HEARUALIT) 158.81 115.72 112.19
A 7= U6 (%) 46.79 65.75 60.81
PR AR (%) 87.29 91.54 94.62
A A U5 (%) 99.87 48.03 60.30
JAU 78 7% (%) 478.16 332.61 420.59
o H 2018 £ 2017 4 2016 4
ERA (2 T) 25.45 26.72 27.10
I 8.45 10.20 16.48
EBITDA({Z.7t) 19.53 22.77 28.91
BNk S H 2 (%) 52.37 50.41 44.46
T EAT G (%) 2.35 3.00 5.46
T3 B I (%) 5.41 8.22 14.62
S5 55 /EBITDA(f%) 7.39 10.16 5.63
EBITDA FI 2 f5(f5) 2.51 2.54 3.28
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") R4k, DIERE 2013 SERLH I HIEEA
ARG AT, FEMP R AR SN 21.00 14 TT
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B R e
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YN B A A IR 10.39
HRYLHE % LA IR ST AE A A 6.94
V1§ B (ERD A BR S A A 6.79
& it 53.59
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BREM, SUEFRFL S IEFREA R
WhSS I, RS SR, IR EE, ISR
VR, RO, ABRYE, A
TRl i, BT FSR R 1] A 4R 55 LA
L e L E S 2 b v A A 55

HE 2018 K, AFTEAEEA 96 FE
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PN Z B A IR ST A R A R A
R T AR A ) 28.52% AL, 2 F] Sehris
BN A = SR RS, ATh
KR AT AT 53.59%K B4 2018 4F 2
R, AAERYNESRZ 5 i B, A g BT
SERCH BT — P s A RNR B A M, 1R
A FNRBKF

AT IR R %5 P R A A R
BAEHEN BN . TR, £ E KT
REBERIIR ISR T, AL Rra g
KiE, BRETCHZANERBETHEATFRX L
K E R AR TR, IR e HE
KRV T B VG &5 K IEIFENFBE 1. &
HEZFELERE, AFEN)NHMX IR T’
WL S AR BRI P LA . AT
TEFR ;KA VY XX A 35 g et B, 7Edb
B BE YIS TN ERR. REE. ML
B K. . %, BSE5KIEN
SR AT RS AT R, VP e T A E A
EH N R, A RO X AL
RHABE T R,

AN FEN SR E RN S FEHK
W5 BRBATISS . AENS . Sl
% VLSl it 7 A F T R T . BB S
%

B 2018 FFK, AFELREEA 96 Kilk
e, o 56 ZAARAEN NHLIX, TER T
CADY N AR, P9 a5 S At i RIS
KIES 7ML B, Rige, HRKR. REEN
FEIR TRV E ML A R . AV EL M R AE DY
I H T P78 75 25T 70%, B B A U IE M
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FROCSTRRVER S TRBEDY)N . 7R 4 [ YE R P S
BHATR” WEE B, {ERFENNHX X A7
s B3l b, BB M 2 0 55 A H AR R .
2016—2018 4, A A2 4\l 45 F-4L 215 Ik
AN 1574427 10.74 1276 7.54 {478, (H4&4F
BN 57.08% 40.20%- 29.61%.

A FMEHZO S A FER ST Ak 55 . S
AR A 55« 25 8 B XE SR 28 Zh k55
ATV T R R SRR, e T “ES
SRR b 55 B By S — Rl L 55
N — 2 R BT Bl — 2 S gl
Rl B Rl ol 55 R 5 R AR &R . 2016—2018
2 NI EE T AT I AR RR DA R BATHT (1 5
Wal, 3 RS AL 25 RS T R, R EEL
PR RN BT NI, 2018 ARl @l
BN 82.39 4¢.7C, AF LI AL BT AR A E N
6.55 1070, WA A = LT Ak 55 % AR BT
PR AR AR BEAR BB AR R i, k55 Ak
PR IZAE PR A 7] H 2013 4E 8 AT R 2Z 5
A Y SS, bS5 U I B B
(RSt , S S ol 4 Kl Dl 25 M A PR B
Iz BN E T AT AR, S s = e
N2 5 1 N v A BT S S o S B e N 21
2 2018 AR, o F] M ST E LS5 R AN
38.55 44706, JFIFHN 203.21%, HHESLHFE
N 2.83 127C

AF H 2013 4F 3 H I R4 @l m] sIE 558
G55, AR S IS N H B YR e i 3,
2018 4FR 2 € A AL 55 R 0.06 12,70, 4F
SEIA EUSN 86.23 F5 76, X ENVRN I TR
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AR, A FRFERR SRR, & H e
BT B O3S SR ral, &
WG IRAE R AT SE 4 ), R R 5 IR F
WSS EURE R FE s 2018 FELISK, [ IPO
™, LT FFE AR Ak S, AL
R TR, KA AR FEARAT MK 5538 R
FmEm (L3 3: R 1D . 20162018 4F,
ANEV AR TPO 3 AN 3 A0 A, sEil
HREFIORFE RN 2 31l R 2.23 4276 2.61 44T
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BsXEEGEIRAGE

China Lianhe Credit Rating Co.,Ltd.

W 55710, AT 2012 48 9 H Sorig s
Wi, WSS B AL A X3,
SEF =R A% . EFR, AR LU =R
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HIGEA ., FiiEIs, 2018 58k 4 XH =
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A EBBARAT LSS F 2 RN 7 5o
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iz 3 EEMSZHIERIER

R NEEATARE L St #a R AT
W H 2018 4F 2017 4 2016 4F

FRA PO F AL 0 3 3

ER S e 2 4 5

FAREHIFER 17 8 7

BRRTA 3B 1.67 3.36 2.93

BAE KR o E) FHREF R TAL, BROFE R
R QNE TR T GEM Bi AL
W OH 2018 fERK 2017 £EK 2016 4EK

X B EERBE 79.70 99.72 37.69

Hrb: fiidy 43.92 78.82 24.33

e 31.28 14.49 11.29

i 3.00 6.11 2.07

TSR E 0.00 0.00 -

e ERBE e 65.85 72.11 71.05
A IVNERT R

Hrb: fiigy 54.08 60.75 38.32

R 0.23 0.02 0.02

LI E T - - 1.99

TEF 2 ) B0 7 4.60 2.92 1.11

K4 3.78 2.85 1.13

fEFETHRI 0.86 2.61 2.79

W B L) - 0.01 0.32

HRAT BRI 7 it - 0.00 1.30

Hofth 0.73 0.75 20.86

AT
HoAb AL 75 $ % 1.58 221 3.20
& it 145.55 171.83 108.74
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H A 5™ 5% (%) 46.79 65.75 60.81
&[5t 55 /EBITDA(fi%) 7.39 10.16] 5.63
EBITDA F| B f55(f%) 2,51 2. 54 3.28

AR R B FIHRERS R, BETE
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x4 MFERHELIR

# it & A K
H A B B S SR R A A 5 B S SE Rk
H A ffi SRR S SRR 3R F A 5 AR B S SR UE 3K
% RSO R+ 5 T U < 8 7 R N B < LA B R B R R A 51 5
EBITDA HE R F] RS 3 TH+
H A B R H A S/ E A 57 < 100%
Bl 2 EDLFE BN > 100%
Bl A b 55 B B 5 ENL I X 100%
e LY ONGE R 7B N < 100%
FEIRA A | ERNEAEE A B )100%
SEEE R R | ERNEAEEE X 100%

EBITDA F| 2 5%t

EBITDA/F|E 37 i x100%

BT B+ A AT e+ B e+ 52 D ME R 7+ SN IR B e R 7+ A 8 e e R B

AP AR I (ASFE ST TR - B B 5 - AR B 0D & R feak-—& &A1 &
TP — G Rl 7 1 PR T R — A 7 RIS 1R B — B £ 1 XU R B — /e [
AT SN BRI A At 1 55 T H
KR 5 % 15 BT/ TR, T A 2 2 F1x100%
JRVRS: BE AR HE % HRA MR 3R IR S » XHIESR A R BT 5« BT 50 SRS 45— 52 H B4 A JRUBS: 8 AR
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M 5-1 EHFRRAEHMEASFERFRREREEX

A TG UE SR A A R 235 S RVUSE N, 5 RRamN: A-1. A2, A-3.
B. C. D, ®—"MEHELKIYAIATHOA .

Zn v E & X
A-1 MBI, FOEART BRI R, ZetERm
A-2 ALY BRI, watE
A-3 AN BRI — B a5 2 A R AR

B AN BREBAR, A —EREL NS

C AT ERERAR, L XREL

D ABEFLIIEAANT B

PR 52 TRREBREREZX

R B A VRS B8 e WS F 2 ok R —4E A2 A AR A0 D7 TR R AT REVE IR . BR & SRS VS 2
B XU

WERERE & X

1E T FAEBRZAREER, RREHFRET A ENERR

=

fals

fEAROURSE ,  RORERFFE S5 AT REVERCK

[

=
H

AR AR E, RRAEHEZIRIRI AT REPERCK

R REIR S T A2 M R 3R v S RE A DA ORORAS I SF T RESRT T PR BANAE
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B KA IRAE A P8 X F
45 B IE S RANA PR 4]
2019 % — ek A RIZ IR AR 4

AR A O M B VR URTIER 45 B A5 AT Sl 25 RV, IR B0 135 A A U1 R 100 it %8 545 P S5 A 2030
WHFFEEBEAT BRER AL, BREAVP IO € WIBR A VP ZORIAS & WIER B2 VP2 o
HEPEIE TR AR AT BR 2 7] A% 15 B A5 BR A VP BORHR B0 2R R SR AU e B ). AR pHiESR
A A BR 2 ) B SR S R 5% o G A A T ORAR AL, BRI RE NS A R ST 5 O 15 SR 0 AR AL
SO PR BRI, SR PRIESR A A PR 2 ) K RS R & B A TR A R Bk
HR A DR R 3 V) I VU AE I A A7 BR 2 =) B 28 A BIOIR L < AR 8 8 P R AR S0 et 39 ik %
FFRAE S, WA VEIETR B A PR 7] B KR, BUR DA A B B AT REX A5 <5 2
RO F I, BRE BHER 2 F WOEAT L B A, K XZ S OUEAT T, P8 SN
RS PP R
e PR IETE By A PR mASBE S SR AL BRER VPR BORE, 3 BUR G 845 Tovi g A W0 Je 1Tk 52 7
{5 AN DU I, R 5 7T LA VRS
R BAERFRIRE NI 5 A PEIE TR A AT IR A m IR AR, 4% R R i HH BRI VP 2
ARG R R TS RE FAH I RE K S I e BR IR PP 5 AN EE AL

-15-



	短融——公告
	华西证券股份有限公司2019年度第二期短期融资券信用评级报告
	2019年度第二期短期融资券信用评级报告
	2019年度第二期短期融资券信用评级报告


