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w9 RIRE A BARAEAT LA ARG AL AT, BR A A4S RAAEAT I RAAH
18 ) ARGRAE BAF R R F B EATIR K 7 o

B, ARERABAREBLLRE S ERARNE (ATFTHME 2087 ) 2466
B FI R FA B IZ NG RE AR R, RS TREBRATT L2 RR
B4, A2af ] R WA e AR, AR e TR R EATRIE. RAETE AR RE R
o & W AA L6 F L F I, 2IKAFTAZ Rl ity b a9 & b & L RARAEAT 745

Ny REAARRIFEFRAKRSTRELSE LM RIFREILX R, BRETIE. TFEA
R 5% 8 NG a P BAT AR L. B AEG KKK R o

X RREAFRERERN T AR (B) ik, ARMARKR (B) RHEOEE
B RIBRIZIFRA LR, BRI NIFRLE RH THRELAE TN BERIEHRGATIFL
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EHEFEBEIRAT 2022 F£E
F =P HIERERTERIR S

—\ EFER

BT E P PR A R (BN fRTRR “ A 5t
PR “NT]DT D RROLT20154ET H, WIUETEM
A N25.0012. 75, HARTERE A PR AR (BLR{E
PR “AERIER Y D DHFRE BRI TR A
FRTTAEAR (LUR AR “IEEHEE” ) 61.62%(1)
TERPEAS VRN HE B, i B PEAG A 152 25.02
276, Hr, 25.000Z 70Tt NVEM A, 0.021470
TEANBEAATR . 20164512, IR K TR 24
A A A AL TR SRR AR AR (BUF
fAIFR “HiE4iE” ) o [FIA, AR S Xt A w1
#510.00127C, HH10.5012. 70 F 38 hnvE i A,
Pl 29501 TCAE N TEAR AT, A FIVEM BT A Je 5
Wt ARG 4225501470, #iE 202246 H K, A+
TEEBE A A SR B AR 35149 25.5012. 78, 23w ME—
AR AR 4, S brda il O E 45 B [ A %
WEEHZE D2 (BURRERR “HESBEEZR” D
(R EER)Z W11 o BRE 202249 K,
A F REBCAEAERE AR DL o

AFGEVER: TS, REEE,
B, BTN AR BT Ak B R B
I R I H Rkt R A b iR s S5 i) s 234t
BRI R I G N 5 = S g
PN BIRS s LAEA R ST RS
GEFREATEUERL . [H 55 B thoe 25 1B I E Bk,
PR B 500 H ZBAS VR AT 5 7 Rl 278D « (IRiEn4
HEHERITH , AR 1 IHEHE f5 7 ] R &8
1) .

B 2022F3H K, ARAME THTH G
G HHRRETRIT, VEILPHAF1-2. # 220214 K, A
NG IVEREIN T AR IL245, FERAFA
FEREML S5 TS A FRA KAk . #%20224F9
HE, AFGIFORILAE R T1074.

B 2021 K, AW B A %1130.9114 7T,
BT # 2554651470 (& /b BB AR BL250.4412
IG) o 20214F, Aw]SEIEN I N10.2412. 78, 52

LRI 2 4015.1242. 7T

B 20223 H R, v B s Ei136.7914
TG, T H L #655.621470 (5 /D HU AL 750.45
f2.76) « 20224F1—3H, A= SLHUENYA2.56
275, SEBUREEA1.3012.7T

A FIEM R T AR BRI TR S R AR
30005 #f = [F iy 15 45 1 0,901-9002-03 % ; V£ 5E
REN: KER.

= KEARHEAZEGR

A S A AL RO SRR B E A TR
F] 20224 LB = WP ERYR 7, R AT 4i5.0012
JG; WIBRN34E; TH{H1007C, #ZmfEAAT: A
O Y E R, AR G B

A S e ) S 40 T 1R OR B A I 5 1 I

ZS R R E S R R SR L e AR
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=\ BUMEFMBERIMED T

1. ZIBF IR Fn 2 55 AT R
20224E Dk, E PRI R 4R, F N
G2 REBUR, ARSI BN K. —Z=5 E bR

PREE R 2 PEANAN S PR [ Y 2 )UHIUR

W E 5 AT 1A FTinR, “AatiK  Fa i ”
PSR 7 IR ()4 R, BUR R 718 4 5ERT. 2R
FEVLK, ZH—RE S R R by, &5F
ST R INOR, S g S5 B SR ST
HE TREF W FEBORR I, S REEEY
BRET R E, TESL “EEEDE. B5FE
FafE. RIBEZA” FUSREDR, H80NK20
BUORAT IR, E NIRRT KA, HiR&EitiE
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o 8w FAE I RAR

TN, FILEK 2.50%. Hr, —ZFE
GDP [l (0.40%) %—ZF% (4.80%) K
R, FREL TFE 2.60%, 4k 2020 4 —ZEfF LA
K I,

=Rk, B B R R AR
Ko 2022 4F FPAF, SF—r= 3 At K

5.00%, AMAFHIERAESF; B =
TOAE [E EE 2 ) B8 3.20%- 1.80%, %% L4 [A]H#A
PRI (758 6.07%. 4.83%) [FI74 1R
K, ZEEERE. 6 H, TALAERS
A BARSSAE Pk, 2MARKEEH.

A1 2021 —EEZE 2022 4 -FF T E I B25HE

5H ggzlfﬁ g921fﬁ 2021 £ 2022 £ ggzzfﬁ
ZFE =FF I3 —FE t ;3

GDP B& (Jifze) 28.15 28.99 32.42 27.02 29.25
GDP #3# (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FUELL BTV B IR (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
] & BB HE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

G (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

FEBT (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HELEE (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEERHFESGIE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOME (%) 38,51 32.88 29.87 15.80 14.20
HEOHE (%) 36.79 32.52 30.04 9.60 5.70
CPI ¥kid (%) 0.50 0.60 0.90 1.10 1.70
PPI & (%) 5.10 6.70 8.10 8.70 7.70
HRBFREE (%) 11.00 10.00 10.30 10.60 10.80
—RRAFLTEMNIEH (%) 21.80 16.30 10.70 8.60 -10.20
—RAFTE S HHE (%) 450 2.30 0.30 8.30 5.90
WERERlE (%) 5.00 4.90 5.10 5.80 5.50
£ EERANTXERBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

JE: L.GDP #3E A S 24, Htbddiyh Rt RIgik; 2.GDP B AEIMT 5, FIIgdi R EMitH; 3. vk, o3k £4

gt ARG SR, BT R LE A IR, 5400 ERAYT LAIKAN R A L IRE I, 6.2021 F43E 455 A 4R AT

Hgk

FAbRR: BRETERBEERRLI A, F BARRATF Wind 2045532

TR 2RBEHES, HRATHZRER
MR, B egE/ MEEE, H O
ORI, B A E, 2022 fF BAEAL
S R N 21.04 LT, RIHE %
0.70%. FHH, BIRWAFILL TFE 7.70%, 32%%
T pp i k. BER 7T, 2022 4F b 24F 4 [ [H &
PP (AR M) 27.14 Fifeoe, R K
6.10%, &R /NMEREER . Hd, =t
RALFEFFELARIC; BB R R, KRBT %
WK BURR IR T RIER s dE A AT A
fr, BRITAXER A T Il(E & 5 m ARG
AT 2 E WIS . SNSRI, AR
FRELPUEK, BB “v7 B . 2022 4F
AR E SR O SR 3.08 JiM23EIC, [
EeiE 10.30%. Hrb, H101.73 Jife3Et, [H

0

0

NIRRT R 28 5 SR s AT S DLBEAT 73T
Wr, SCHRAEFTRY 2021 SEPAET IO 2019 4 R YR

EbiK: 14.20%; #11 1.35 5443576, [FIELIGK
5.70%; A %)z 3854.35 14357t

CPI % H R HMK/E 5, PPI & H R ELEKIE
FrekMPE. 2022 4F P4, CPI BEitF g K
1.70%, & A FIEED BT, 2 0E, HA
Mg PR sh B AT R L R B, VR0 5.
JE RS RRIR M MR O . P4, PPI &R
HFAEIK 7.70%, 22 L4 FEEEGE S,
5 F [ LU 3G T R 2 (B 9% o i N\ PR DR 2R 2 [ A 9l
SIS BRI L. BedE. thEm) A
AT RS EKIR K o 247 PPI-CPI BY J) 224748
WeAE, Mg BBk BIEIE D W N RS, TR
A A A TR, RIS DU G .

HELRAEEEY K, BUFRFFRENGER
REEERER. 2022 4 FF4E, Hridam

SILAF R E, R,
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1521 Jifeot, [FIbkZE 3.26 JifZot; 6 HR4E
AU B[R EL G K 10.80%, M EAEK S
0.50 NHE 73 sio 3 IUE , b AE AR IR I OB
FES ) B BCGEFERT R /7, BUR 3 2715 ik % [
bb 238 2.20 Jife 6, NRMGERFE 23 6329
276, RALREEY I FESHER R ki
F PRl A EL 2 18 3913 12T, JRAHHEEL R EY
TG R — 8 s RIS WA S 35 BT sk -
MBBURREN . RREZNAMEH.
2022 F B4R, 2 E A ILHE RN 10.52 1
f¢.75, fERIETHEFLL R 10.20%, %
AHTRACGERM T 1.84 JHZItrIN, 1
FREEHCGRFLR R )G, FPEgFE— R AL TR
K 3.30%. T, 2022 4 RS E KA
LR SCH 12.89 F5127t, ALK 5.90%. K
A2 8 EE i AT AR B R R B RS
K 17.30%, LMK HIEK 11.00%, TAAgE
RS 7.70%, #HE LK 4.20%, t4
PREEFIRY S H K 3.60%.
RLEAFIMLR, BEREAEKRE.
2022 F FoRAE, A EWETE A R R H A
5.70%, & T B4R 0.50 AN F 40, KR At
R 18R . 2022 4 B4, 2 E R R A
BeleN 1.85 Ji70, SEFR A HLIG K 3.00%; 4= [ &

FRNIEIVH P 1.18 T3 76, SEBrIA LK 0.80%,

i BRUSC N AR B S H 3G K B2 588 1 5 i S 4 i 7
%,

2. BEIH R FnZ AT e

RFAEFBITEAEXE, /14 LR RITE
K. 202247 H 28 H, it RpuaREH<
W, BBE RHEMSH TIE. 2GR, B4
S “REEIME. KV ERE. REERS”
PEER, DLEIS G R mdrEas, &Rk,
v, RIFEVFSITIEAHEIX ], J14 el
IR EMBOREAEY KRR EARAE N, W
BUR MIBURZA RORAME 2 TR, F iy
BURF & T 55 B 4, S Hr b 7 BURT 2 FH 4 T
555 BRA . 07 T BUR R BN A B 784, N
KX AV (A5 DR e, AP BUR M ARAT B i {5 5%

ARVt A B PR B e < o B L L R
BEREME M E BRsE 4 /7, il sSE i, i
PPV BEAT SRS SRR A P i DX 5 A 1t AT
CIGEIS

=FFEFHERSBR, HLI L 5.50%

EATHEE B AREEREMAK. 2022 4 F
AR, TolkAE . RS A= T PR A4 I
BAGEMEILL 4 ANEHT “V7 B RES
B, RRIBAEAE—E M)A B 25 a), B
WA RFSL R T, = RE AT Bk e
520 [N, AT 75 a0 6 2 5 R S T R %,
DA% 5 L= 1 2 R0 AR 45 I 25 S5 AR R (1 R 1
o BEAORE, METtH AL TR XS BT, Ak
AT E . e R =g, B AR sR4s . it
dhppil . WSS = E IR e, H T EAGF
PGP TRROR, SEI A 5.50% 25 A5 T I R
ER P Y N

M. AT FIX IR 54

AN BRGNS, HE B R
BIFRS, RIXIMEHR R IHIIE L.

1. RRF & AT 547

EE FAFRIALIEAT, B R R T =1
BRI, hRRR & BATLR B TR KA
AL

AMC RIZE =% /A" (Asset Management
Companies) & MA#:. EARGEFH%E
FEE AT, Holl S5 m] L I AE R 25 5 5F
FEEHL EFE. ML BT AT, S
AR EENEA R BB SN0
A R BE P2 B w] T

HREAS B 55 B A, AT LKA RO5E 7
(R MR RAR 53 BN R B8 7RI L TRz
Wb B DA IR = AN, A R B A ]
FEF P P OREA R BT O B ER, 2
PR EE NS 5.

ARG R ERUE F EASREAT L R4
REHLAA | AE S RLAL (k) PL I BUAS B 587~
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BATA R %= B 2R A RO, AT E N %
W BRI IS AT FIZE AL R B R4k, [ P8 R L AR AT
AN RIS 2, WIS AR TR RGN . 4R
{28 R, 2019—2021 K, FolE i AR
1T RIEFR AR _EAE ARG E > 38 19.16%-

11.93%F1 5.39%, A~ B 53R 7 78 1.86%. 1.84%

A 1.73%; #ZE 2021 F£K, RERWARITAR
PERRAT 4 2.85 Jifdot. 2022 FELIK, Z[H
W b, 25 ST S A AR [ Py 3 et iy 48 92 156 e 48 & A
s, B NEEE TR IR, A 2022 4F
3 AR, BMARATA ROTRREN 2.91 JifLIT,
B EERME DK 2.29%., RS EHLI £
BREEIC. SR, IERSH, ITFEERE S
RIATLAG A5 DR 25 RUASE [ DR 3 KO AN R 357
EHATI IR R T B8R 28 8] JEE R LA AN
R 787 B AR R 25 IR, dn il 4 e
RIS OTR TREREE, ESRMIMA R %
FERRRIEE R, (H AR H ok, Fodh HBE A
AR B I SRR, L AN R
Ji A T SR L, FOAS R 5= ik B DL
55 B R 5 ISR AR S B RSO RS K
MEZETE, RIS AE K, I U A SR ot
HRP= B K i 5 EA R R H 2k =ik . EXRS
T EEEE B R, 2019—2021 4EA, FE Tl A

ISZST IR AU 1 AR B3 7353 0 6.99% 7.16%

F112.68%; #AE 2021 4K, Tolk Al Kk
145 18.87 JifZ 7t

HE AN B A R AE R IOA R B
Ja AT AE B I PSR A, A BT PR A B A
R P A o B K [T A XU 0 B e 1 878
M PEZLR, AS )BT AR5 Rl i PR RN )R %=
A B PRI B B N, R AMC L 545 11
— MBI TR AT N AT A R 5 &0 BT
AL B 5577, X o 7 HL S FRR K . 28
PRBUARNS H AL B [ AN 8 PEAR O, RIS R
B2 E A B TR )T R AT R AMC A% O 5E 4
JIE S FRE . RN AMC [ 5620 5% & A 4E
25 R0 R A9 BN L L, T 2 A
1 HE K B A i K L 878 AU I SR K
&7,

R B AN R R ATy,
ELFE S RBERNIM . TRl A N5 T
VB IS . PZAL . Bkl iSRS
ARG, REEGEE, SHRL B
TS P AT B A AL B R S R R R

REFFEEBATLT e Rit—F % Ak,
T3 AR AT ES; T AMCARA
F2AhE, RRARFTAMCHAMEK T HETR
RRBHAAERAKREMKX.

BT, REARGEEH T O IR “5+2+
AT R AIC+EAD AMC” £ ek Tiiigtg 5, RN
Hh [ AR O B A A PR A R (BLUR i RR “ o
EER D o R EAKITE B A A TR A A
W R 07 B E B A A IR A F] S E S A B
B A PR A F (ATA 4 KAFRDYK AMC™)
T o R A B PR 54T A F1 (2020 4F 3 H
Feflb, 2020 4E 6 A NP4 45 ReFEME4E
AR AE (LA “FH K AMC” D,
FAEN LA 2 REREISREE T
H e AR B3 PR UL 55 1 3 %
EHAT (LR R “Hid7 AMC” ), 4T
VIR 5 BT R 5 Aok 5% 1) & Rl PR BT
Al CHP “AIC” ), At AMC 2R 2 RIFIFHR
TR 215 1) P TR BN B 3% B 1 I AN R B
EHAF (BURRIFR “JER AMC” D o BUF
FEHSHTT AMC.

H 7 AMC TE AR AR DX ek R AU« IR 2% se
25 PSRN SE T T TR KTTHR, &
PR XIS AS e 2R VE A o AR b [ My %
PEEIATIL A KA (2021) ) (BURREIFR (AR
1) O, #E 2021 K, SRS AAHH
P77 AMC 3t 59 58, % 2020 FRHTHY 2 K.
Hrp, 2021 4 2 H, EHMAE EERELT P B A R
TLA A SRR MR & R R, kplidibr
SE SR B R 5 AR SRl P S A IR A TG, R
N MEME——FKE % AMC; 20219 H, K
T [T BT A B R ST A WM AT, VA
7 20.00 127G, HTHERAEF R EMAA R
g RGBS, By RIETME—. LT
B =F T AMC, Eit, 4 5 AMF
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R BI ¥ oL 7 7 AMC. Har, Wi,
KR RE TR LTRES RIS SE 3
FH7 AMC; HREFATEIX H, BREmk. Bk
PO b S mEE. . FE. TEEE
1 FKH5 AMC 4, HREmIoi&sr |7 2 K
77 AMC. WAkt kE, BRI AMC
HUMIECEN 45 %, ROEHTT AMC HUWEE N
13 5, SMNEE T AMC HIAECRE 1 5. WK
REERE, MABEAEL 3AME 19 %,
IR BN 4~5 NMOE 21 K. BAEKRE, 7
AMC HIIAREEET, IR IEMT, JTHZER
[ % 1 5 (77 AMC BB A % .

Hh 77 AMC L 45 R R 5 IX S AN R 58 7= RS
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A ERHVEATIE . KILISK, FAFAE IR E 0k
AR WAEVLHIA BN, H5 AMC AT
R RAEME IR R R I« ORI 7R AT
JE M SR B B A PR A | T 2020 4E 4 H
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=
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2019 4F 2020 4F 2021 4 2022 1—3 H

Sl &8 i b &/ bk &8 5t &8 itk
Wt 25 2 3.08 42.06 7.10 64.15 4.96 48.40 0.89 34.79
AERAES 2.77 37.86 2.60 23.50 3.28 32.04 1.04 40.63
PR B R HAth 2 1.47 20.08 1.37 12.35 2.00 19.56 0.56 21.98
FERMLIB I T2 -- -- - -- 0.00 0.00 0.07 2.60
BV ET 7.33 100.00 11.06 100.00 | 10.24 | 100.00 2.56 100.00
Fl v A 4,09 - 7.75 - 5.12 - 1.30 =

FARS: e, WA TR
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&, FFRWEZ E SR RS0 %, il It
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LR A AR I E A a4 8/ WS iU S E Y L v
A F LUV B A H BT ST BRI A EAR
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gr b, S AR AT LR

B 2021 K, AW 5= S %1130.9114 7t,
FITf # AL 2554.6512 70 (5 /b BUB AR WL 25 0.4412
J6) o 20214F, AW SLHUENRN10.241070, 5k
LRI 2 4015.1242. 7T

BE20223H R, w577 s Ei136.7914
TG, FTA #F AL #55.6212 70 (/DB - AL 20.45
fe.8) « 20224F1—3H, ArEIE N RA2.56
275, SEBUREEA1.3014.7T

2. ®FERE

2019 Fudk, 28K FEREFEMm, F
PRI R R FFB TR HE, TR
FHH G, ERRE—K.

2019—2021 K, ARG B AR FHE K,
EWE S KEN 16.08%. # % 2021 K, A
" A RS R 13091 12, WA K
26.52%, T B ARG TN 2 praks HIR %
77 B NSRRI A8 G A Rl L R
ARSIy Eit e i3

(10 DNERFuHM (F15 LA %)

2019 4ER 2020 4R 2021 4EK 2022 4E 3 AR

R oW | Bl | oW | &k | oW | sk | &m | &k
oMzt 1.99 2.05 0.49 0.47 5.48 4.18 9.45 6.91
RS R I 1.97 2.02 9.14 8.83 11.71 8.95 12.55 9.18
WG A B BT =R B K B 7= 64.76 66.66 86.53 83.63 | 105.66 80.72 | 106.77 78.05
Hep: 25 % Emh gt 59.10 60.84 73.37 70.91 51.39 39.26 55.98 40.93
R 5.66 5.83 13.15 12.71 54.27 41.46 50.78 37.13
K IR 28.04 28.86 6.69 6.46 6.75 5.15 6.75 4.93
HAh ™ 0.39 0.40 0.63 0.61 1.31 1.00 1.28 0.93
e B A 97.15 | 100.00 | 103.47 | 100.00 | 130.91 | 100.00 | 136.79 | 100.00

Er ERERR QLMK A R R, 8 RS I 7 AR P, AR ST 6 H kR
FEFNBLIFE KR
FoARR: N MAIRE, BRE T EE

2019—2021 FR, w58 % s m, L ZA B B PRI 7 O BT R B T B e SN ERAT AR
FEHE AWK 65.96%. B E 2021 K, A H Ko Horh 0.10 12 e REBE R 25 T 52 PR o
Mm% 4N 5.48 146, BEFEWIIEM 4.99 1476, + O ) RIS I A A S KRR, oAt SR
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A S ERRRAE € e

TR N URBE T 0. 2019—2021 FK, Hifth
AT R B 4 1, 2020 4F K AR ) 1 K
365.03%, FE R EEESEREHARAF
MR TS 2021 FEARHAR MUK 11.71 12
TG, B RIS AR AR 4 (1K 0 8.09 12T,
15 A 69.05%

NI AR N gt oa i WA 7 L 2
SR ERIE , WOWE A S W7 F B AL
et AT S A = i G ML (8 S AR A AN T
BALHEERNH - B A TS IE DI R, 2019—
2021 R, AFIOERIAS B 55 M g8 =
G HCBER N, FHEEEK 27.73%, H,
AL oy Mt Rt P S G R IR Bl TR, AR R
BHHZE KRG K. #ZF 2021 K, RR¥E”
AR = A 80 105.66 1270, 8 LFER
KgAK 22.11%, FERA R G055 HsE Y
TS, Hp A G PE &gt = 51.39 /27T, fit
BURBERH N 54.27 {470, #& 2021 K, &2
SiVE& R T FE A R SR A1k
N TR FE MR, H ARG EE 69.14%
(3553 1278) , 1EFEIHRI G L 14.65% (7.53 14
I, B AT RO 28 SRS 41 2 45
WAL, Akl S 6.24% (3.211278) .
B 2021 0K, AR BERH FEH AR
AR R RN A RN R i Sl A
76.37% (41.45 {270) , ZTACHEH G 23.63%
(12.821270) , A& 2%, WIEEEAIE,
TR B R SRR AE HE & RETN 2.33 14
TG, AT 4.11%.

A A KA A T RS L .
2019—2021 R, ArlKIARBARTELE TG
Fasg, EE A N 50.95%, Hr 2020 4ERE
SEYI T 76.16%, 2R IHIEHT BT IR 5>
AN ES FRES CHRAEMO 1
T AL PR BT R A 2021 FER, AFK
WA B 6.75 1¢TT, FIREGEMI 1%,
R, R AR . B 2021 K,

TR G 9 R T 8 12.76 12T, P #
B aE 12.44 4276, 2021 4F, R %G H O EsE
PUE P SN IR 805 51 0.45 F11.72 42
TCo
B 2022 £ 3 K, AW B0 136.79
1275, B EERBK 4.49%, B EAFER
TR

B 2022 F 3 AR, Aw]ZMREEH0.10
et M4, RIEBEHRL K.

3. FARLAAKF

2019 Fk, ABETHEARE, NAFA
HHBRFEK, RBELETEHT,

2019—2021 R, A HEPTA BN IETHY
n, EWEAK 11.47%, ZFNEREFTE. #
& 2021 FR, FrEHEMEE AT 54.65 1476,
AERIGEK 7.34%, Hrh )8 T BEA R T #E AL
a0 A 54.21 12705 BT FH R G H, SR AR G L
46.66%, WANFLLEL 17.41%, KHOEFE S
bt 31.59%, Fr A& R asAesE e T .

FE 4B 5T, A F% 2019—2021 5281
IR A AT I 4 4 41, FiE A B A7 F T4l
R, AN AR BLT

BE 2022 4 3 AR, anliH#HENGEA
55.62 1470, B LK 1.77%, RFNEEAHT
M, BEREHAENAK.

2019 F Ak, 28 AR ERERIHERAS
#, MER. ERRAFSAARBETRAA £,
ARG S AR T, 2021 FRREBET A K
RSN E, SREERRSHEES ; ALK
FAE LAY, 12458 4T kE P KF,

2019—2021 R, AwEAfTSEEIEAT
. ERIEREK, EEAHEK 19.76%. #HE
2021 K, Al 76.25 1270, B EERBEK
45.09%, =B F BT i g7 A Al AT (S EE N
AP RBE T 300 BB E.

& 11 38 ffREM (B2 120, %)

e 2019 £EK 2020 ££K 2021 ££RK 2022 fE 3 K
&8 >4 & ke &5 ke &5 hE
&K 10.83 20.37 10.07 19.16 11.01 14.43 | 20.00 24.64
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o 8w FAE I RAR

Hp: ISR 0.00 0.00 5.00 9.52 901 | 11.81| 1800 | 2218
KR (F—FERAED 10.83 | 20.37 5.06 9.63 2.00 2.62 2.00 2.46
MAT S (G —4E N EHD 2832 | 5326 | 2834 | 5392 | 3862| 5065 | 3800| 4682
FoAth 2 471 it 14.02 | 2637 | 1415 2692 | 2663 | 3492 | 2317 | 2854
iliy=t | 53.17 | 100.00 | 52.55 | 100.00 | 76.25 | 100.00 | 81.17 | 100.00

FARR: N M E5RE, RETEEE

) A5 K E A R A R i 2019
—2021 R, A FMER/NMERESIG M, FIE 4
W 0.83%, Hr, MM EEFEE N, K
A CHE—EN B IBE T 4. B E 2021 4F
K, MmN 11.01 1275, B EEREK
9.33%, ~wlK. FEIAMEEI G A K

AF 2019 FHIE T Al oy, HE
2021 FERNAHGFR N 38.62 47T, B LEREK
36.29%; FORMATfiZEN “19 T 017 “19 4
THE " MTNOOL”  “21 4Ej[ %= MTNOOL” A
“21 HEjEE T MTNO02” , 05 3 43, 22y
FIZAE 3.60%~3.90%, FAEAL.

N ) HoAth 28 47 £33 2 PR LA AR G T
At REAST R R LA SRR 7 3T . 2019 — 2021
R, A F HARSE A AR E | RTRIE K,
2021 4R HAB A7 26.63 1270, B FAERI K
88.18%, Hrr At NiAFEK 24.04 1270, HoAt AT
S R AT S IE T FR 0 21.80 1276, FERA
B NI R (RARGE S | BT
B FYD ARAT (R5A TR R & ]
Ji b, RIS A F 2 FEE B AL &, RiAS
KRBT kI F R HE T ST AN K.

545 710, 2019—2020 45K, A A4 HB i 5%
PR AR 2021 RGBSR LEREF
BPUEK, 2021 SR A EM S 61.24 14T, Bl
FERKIEK 59.47%, -8 £ 56 W s oA
WG SR GG A H 2019 FFAR L
KIS AT, 2021 AFREAN LRI %N
*.

MALATFIKF-HKFE, 2019—2021 44K, AH F
BATFFFEbR B BT, WS AT A K&

k12 NEAESBAAFAKTE (45 1274, %)

5 2019 2020 2021 | 20224

R | £K | £K | 3AK

e 39.15 | 3841 | 6124 | 66.35

Hoeb. WSS 5.44 | 10.07 | 40.39 | 46.00

KI5 3371 | 2834 | 2085 | 20.35

TGS &t 13.90 | 26.21 | 65.95 | 69.33

BiEFAHRE 54.73 | 50.79 | 5825 | 59.34
S A VR

iﬁh%ﬁ$%w 47.09 | 4300 | 5284 | 54.40
K- | 5 48 %

;ﬁ“”ﬁ$%w 4339 | 3576 | 27.62 | 26.79

FALRIR: B R4, BETZHR

BE 2022 7 3 AR, awlfifiis 81.17
1258, B EAER K 6.45%, 56 IS A A,
Fo AT EOARRE BT, HARRLH AR K AR 5%
66.35 1470, BAFEVIIEK 8.34%, FRAHHIf551Y
AT s, s mEa i, 5355 2 W (A 78
2022 IS5 bR, TG —E S R
JE 775 A ARCPRAFERIE—2 I, R T
K o

A 13 2022 4 3 A Raa) A3 42 s
(#45: A2 %)

S &8 i b
2022 | 2 ] 33.00 49.74
2023 4E 13.00 19.59
2024 4F 20.25 30.52
2025 4 J LAJE 0.10 0.15
Ex: e 66.35 100.00

Forbkom: a4k, RETE %R

4. ZBAHRE

2019—2021 4, 2N E)FLMNEFHEK;
2021 5, ZHRA&HEEGH R, N84
FeBAARK G &, BARBAR BB
PERRRTZLFABEK, F 2L EHE D
WEHAEBRKTARE, 8 BALRIHER
Xo
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o 8w FAE I RAR

Bt A 755 RS0 T g 2019—2021
F, AFELVIRANSEEK, FHE K
18.25%. 2021 4F, Aw]SEPUENLKN 10.24 14

JG, [AIH % 7.39%, 32 RUIEHE E S5
N FBERTEL

%14 NEA B (B4 1270, %)

HH 2019 ¢ 2020 4E 2021 £ 20224E1—3 A

B A 7.33 11.06 10.24 2.56
BT 3.27 3.93 5.13 1.26
Hrp: FIEH 1.79 2.08 1.93 0.59
Ml 28 J A B 9 1.04 1.20 1.21 0.33

{5 FE SR (R BL “+7 S IRZ1)D 0.34 0.50 1.93 0.32

B A 4.06 7.13 5.12 1.30
) A 4.09 7.75 5.12 1.30
FFUE 2.98 6.55 3.74 0.97
TR SR EN R R 55.43 64.45 49.96 50.78
IS8/ TR NGk S 3.14 6.53 3.19 0.73
R 7.00 13.81 7.08 1.76

iE: 2022 4 1-3 AARKIM S A8AF AL
FHRIR: N8 M 5IRE, KETEER

AFVEN S R B AE S 5 R
PR P 12 0 4 i - 2019—2021 4F, A FE
WS HIBFEIR N, FIEEIEK 25.28%. 2021
E, AFENH N 513 1458, R K
30.34%, F TR (EFHRES R RIS &
WSz, FUESCH G 37.74%, b 45 K H
oAb 23.57%, 15 FHIRMEHI% HEE 37.63%. 2
AV S SE B R R, FELAIEHR T
IV AR 5% B2 4%, 2021 4F V5% X A 3 27y 1.21
.76, FHABEMAKR, Fp BT H M5
70.75% . 2> w5 FIRAE 451 2k 35 R0 AU 5 L B
TR S FHIRAE #52%, 2021 42 KBS N, EE A
F IR R B B R AR T HEAMET 2%
1) RS %5 DA S I0T E 43005 B A A5 % A 4
IFTEL

MEBFIKTHRFE, 2019—2021 4F, AFIE
I S I S ARUR 4 R 38 St 1 ek D B A
FE R 2021 FENIN/NE TR, St
PEIRAE R 2 T 808 W S IR B R 2R A B
B, Hr, @REFESESEK 12.09%, 2021
A [A] LG R T B 42.95% .

MEBFFERR KT, 2019—2021 4F, % 5%
MV ZR L B U A AN I B R Y BT
W), BEARBRFR bR R .

AT LE R, 5 Bl B AR Al %
e, AEEFIABARLE, W55 KA KT AR
1%,

% 15 RA7kd b 2021 W 454708 (42 %)
T B% Bk %=

TH P | Pl | A | S
MR EIAR | 595 | 240 | 3327 | 5667
NG|
A R T A B
LN 363 | 100| 2478 | 7155
ABBTERAR | 790 | 313 | 2207 | 6416
Ay ﬂ
LRt AMIFIE| 584 218 | 26.71 | 64.13
T 708 | 319 | 49.96 | 58.25

E: ARE LAAFE=F L ANEIE L EAN < 100%, 23] F kA
F e HE T LA F —5
FAt R A W HRAE. AT TAT, BATIE R

2022 7 1-3 H, AR BB & E L S:,
BN 2.56 1270, [AILLIEK 18.21%, k¢
H1.26 1270, ALK 50.75%, £ RZFE XL
H ORI FH R 952 % (R b8 e %2 BT s 278k 2
o BB R R, 1R [R] B/ R % 2.36%
% 0.97 12T
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A S ERRRAE € e

5. IWAER

2019 Ak, 4 82 B RLRARE S RANARK
A, BEEHBARE LS ALAMBHE =L
#HEMEHBEKR, NARETE, T ZHETE
o, ¥RASRRALTE, BRAALRALEN
W R,

16 2AIWAERFER (F42: 1L50)

TiH 2019 4E|2020 4E|2021 ¢ io_zg ?
GBS B I R 249| 040 222| 003
TS B I 4 A -1.67| 0.3 -12.88| 4.88
BRAFAER 0.82| 0.53| -1065| 4.91
8 DRI B D4 It B A -150| -1.74| 15.82| -0.94
RERGESNYEMME | -068| -121| 515 3.97
ARG RI G E MR 144| 023| 538 935

TR RIR: A8 MHIRE, REFEEE

CENESN T, A A BT I 4 R A
RGN T EA R BT E&EES R, 2019—
20214, A F A BTG S I B IR RN
WA

BB EBNTH, AR BHE NI R
T H 5 EORIR H B3R, DA 33V 7= it 1R 45 % AR
[5] . 2019 — 202045 W3 V& B 3 4 VA 1 AU RIASE A
R, Horh 20204 DRI 4% 55 73 41 DA R A IR I
[0 % 43RG I &N 21331470, G A A
TG S ILA IRV 1 IR 5 20214
PSS IS I R A REROR, R R
XHRZFTEL

EVOHEN T, 2019—20204F, /s H % YR
FIL &R 20 EFRAN, BRI R R4
TN G 43 S I AR AR 2, AR 52 55
MR E; 20214F, BEE B9 ST H AR,
ZERANF ISR 2B RIE R RS, AFE
B R IEDRN T 58, BRIENIMEFRA
FIBLAELK 6

20224F1—3H , ARl & E TGN IS IR R
WA, WEIGEI LR NFRAN, BRI
SR AR s BRI & I &SR
£19.3512. 78, B EFRANIEGK, #4k-T G5
it

6. 12firdsir

5] 48 BT AR AT R I —R, RIEAT AR AT
RABKF, FHRBERAARA—K.

MWL G IEFRE, 20194 K LISk, AR %
PRSI AR, EfEE A RE; e
K &SN RIS fa s R —R, 5
W GHE bR AR T — MK

MK ARG FR S, 2019—20214F, A#|%
PRI G ANR /A 55 7 s AR L . B A
T SVBURRE S RIS N, A FIEBITDA 3))
WK, FEHE A1K9.98%, 202142EBITDA T %
FH 1 S ARURI R JEL S A A, o5 B 43 iR 71.79%
H121.14%; EBITDAXHE 3 H 78 76 7% FE 4
X AR 55 1) s AR — M, A FH R R b
TARRIELUT -

A 1T DNaEER A AR

BiH 2019 £ 2020 £ 2021 £ 2022 4E1—3 A
_— EBHHF ISR BT (%) 6.18 2.78 -30.07 11.96
AR LG RIS MR B % (f5) 0.27 0.02 0.13 0.20
BTSN R A% (%) 353.99 952,57 317.04 48.66
. EBITDA ({ZJ0) 5.89 9.83 7.13 /
K EBITDA FEf54 () 3.28 474 3.68 /
AHR 15 %5 /EBITDA (f5) 6.64 3.91 8.59 /

JE: 2022 4 1-3 AAEFARASL
FTALRR: ANE) M HIRE, B TIE e

B E2022F9H K, AFIRIFHRATIREHE
F£11235.001Z7, ol A A% 4 i 202.5012. 7t
[i) 2 i % R T R o

20229 H K, A FITEXHAMESK.
A 2022 4 9 AR, AR/ AR S 4
HARIR YRR BT
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A S ERRRAE € e

+. SMERSIHE

B BRER A ERE, B ELSFERER
KeFFaL P RRIHF.

N F) R AR TS FEAR B o [AI R I I A A oy
B E AT, AR B E5 KT 2
KR W SEE. RS, PS8
RO, AR R L M. AR R
(M2 E AT 2 E AR RS, B KRk 1
SEN G BEBCRLEATI AT RIS SRR
b KARAT B0, B E L RIGE 4. 5
A, RIS RIS A RIS SR
P, LR IR, #E 202145 K, A B2 1
#i2.06 511276, 1§ ¥E770.67)3127C, 20214E 52
EDIRNT714.8512.7T, Rl & %1813.021470. 2~
A ME— R RS R RER Y AR T A, 2
AT I HE T SRR 25 A S &, SRk
55 AR A SR B AT I I ek 55 Bt —,
SRR O O R B 2 O A E A% Ol 55 45
Wz —.

A FEME IR 1) — R 0y, R4
FREy () i s vh AT B AL, RS AR AN AR
It B0 M SCRF A 25 Wik [ 5 07 THI SR A1 2R 07 K 7
TR BRIEARSIENSL, NS BT LB
TEIMBHIE XK, AR ZE20214E K, HEIE A % A 7
FEAER B M S R AR 40.0012 70, BIRBE N
37.0012.70. RIS K= A& mlgt R 9 A
feft T REN S RN, ZIEAL B A BT
BT = R AR LSS 2 —.

+—. AHIRHIE R ST AN

AP I B4R RATR AN A ALK Bl —
R, ARRARIRR AT A E AR
o % RS B4 RALARE. BERERE
ARAFBRBFRE, A AET R
E LA,

1. AR 28 WA R 56930

B 2202231, AR #181.1714 7T,
4B A 55 AR 66,3542 70 ARV AS ] r B L4 5
R SIFHUNS.0012TC (B, LA TGS M
B, AHA A ZE SR R AT AR/ o R A 2% A
A, RIRKATIG, AT B 5 3 A0 A 5 55
Pt AL EE 0 5 1) N60.77%H156.19%, 58 R AT
A0 T F1.43F11.801 FH 4 mi RIS 25 R BIA
B SR SRR T H TR A F 53 55, DRk
YNEIRK TV SN P SE =R N B S 7= AL b 3 i ]
HAH . AR N3, RATEH A
A FME S5 S5

2. AR RRAZLA ) AT

CAAH I 45 Bdis Ak mti, %8 K47 5.00 12
T (B HARREAL) |, An 5= a80.
A& B3 BN . EBITDA F1%& R L4
TN B A A S R AT Ja A 55 1 7R
R ARAAN K, AN A S AT 0 m R £
RE T2 K s FLASHA RO SR 4 S5 A2 5 i 40 H
T B, KATIG I SEPRE 5 e bRl AL T 5
1B o [FIIF, 5 BE R A FE AR B A 2 851 A F]
R AT AL SN A N LT N A S L B
R, AR AS B o SR A A2 0L e il

(18 AMFHERZTRAMNE (£15: 1)

FH BA 2021 4/ W 45 Fo i 5 A 2022 £ 1—3 F /AR W55 $E il 5

RATHI RITIE RATHI RITIR
AR W77 B & B 5% 2.14 2.05 2.06 1.99
BRI A & B s 4B 53 55 0.89 0.83 0.84 0.78
BN A5 55 0.17 0.15 0.04 0.04
EBITDA/ & #5145 0.12 0.11 / /
BRAIEIRN B 65 3.17 2.93 0.49 0.45

E RATIAKAT R ARARMR S-HIB 69 £ 5], EA8AF0 T ¥ LI A WMIREIE; 2022571 - 3A AR X RATASFIL

FoARR: N MAIRE, BRE T %R
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A S ERRRAE € e

+=. GAETN

TR w48 AR W55 XU AR SR
L5 T 2% AR 7 T IS5 7 BT PG BRE BHAS
EA T ERKIMEESN AAA, A
SN AAA, TR EIFRGE .
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o B i FAE AR R ARE

Mk 1-1 IR~ EEBER AT BRNGEHE (BE 2022 F9 AX)

[ 55 B AT B M B R R B 2

100.00%

A

100.00%_

o R A PR

i [ Brdr b AT PR 23 )

99.9961%

il A E

100.00%

Y

il S B AT IR

100.00%

h 4

i B AT IR A )

FAR IR 8] 34

Bt 1-2 AR~ EEARAFIALARE (BE 2022 F3 AXR)

0.0039%

o || W E
o |1 MR =

= I =

&%
B
. 3
;:
-

0% I R T SRR
WS 3

£
5
BA

02 i R > ¢

WIS >
8 ¥ i} 0 5%
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o )t FAE RIERARE

Bt 2 4

N/

REEEARAREEVSIER

I 2019 £ 2020 4 2021 4F | 20224E1—3 A
TR (2ot 97.15 103.47 130.91 136.79
B #ERN . (L76) 43.98 50.91 54.65 55.62
RS (2ot 39.15 38.41 61.24 66.35
HHIf%S (oo 5.44 10.07 40.39 46.00
KIS (20 33.71 28.34 20.85 20.35
Bl (270 7.33 11.06 10.24 2.56
FIEEE (270 4.09 7.75 5.12 1.30
BERAFIN SR (L) 0.82 0.53 -10.65 491
VR EEWFEZE (%) 55.43 64.45 49.96 50.78
MR (%) 3.14 6.53 3.19 0.73
BRI R (%) 7.00 13.81 7.08 1.76
B (%) 54.73 50.79 58.25 59.34
IS AL (%) 47.09 43.00 52.84 54.40
KW S E AR (%) 43.39 35.76 27.62 26.79
matbE (%) 474,53 436.41 193.62 190.09
BRI SR U (%) 6.18 2.78 -30.07 11.96
HIRI 4 KRS M RIS (D 0.27 0.02 0.13 0.20
BRAHERARIAEHGHE (% 353.99 952,57 317.04 48.66
EBITDA (fZJ5) 5.89 9.83 7.13 /
EBITDA FI B 5% (5 3.28 4.74 3.68 /
L ERSSIEBITDA (f5) 6.64 3.91 8.59 /

E RIRE AT S AR e R LA £ F A RN, BRI, HBART. MHRIERY RSO IE;

2022 4 1-3 AMFHRAZFH, MABITFAZFM
TR RIR: NS M AIRA, RET R
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BifF 3 EEWSZEARHELR

TRIRE R HEAX
B KIRR
EFIER
AR JE B A A | B A E M A 25 <100%
BB R | IR RN OURISE P S AR B B D 12]>400%
B R | ARSI QYRR & B HWAR P # B 12]><100%
RS LEHIRHT

=y

PR | e M P A5 X<100%
UGS R LR | EEFSS (R SS+ITE ) <100%
KIS RA R | KIS (KPIGSS+ITE ER G <100%

FHRERRENIRIR

WA LI | MR AR B FUi5 &1 =100%
BB ILETIARB L | 2% 3% ISR Sh 715211 ><100%

IR & KL M M RBURINGIS | BRI 4 F 4 S5 0 ) 250 e 3 55 55
KHARREE S1¥EHR
HERITIERN BT | B AT RN B/ 26155 ><100%

EBITDA FIE 5% | EBITDA/FIE X H

4 ER 5 IEBITDA | #8154 /EBITDA

H BB RS =RE R E WS I+ R S AERERE WA P RBR IS . A RMEZ SR . W= B
TCR . HAhl 22

o 05 5% =R A R A A+ — 4 Y BT AR R 2 47 5 R O B 5 55+ LA e 1 5 45

KA 5 =K B IR+ REAT 27+ 55 47 e+ A A e 55

AR A= W S+ K W 4

BRANF I & IM=2"8 15 S DL & 3 i+ B i s I & T 1
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