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TiH 2017 42 201842 201942 2020 4 2021 4% 5 ﬁffg
GDP (JifZ.7t) 83.20 91.93 98.65 101.36 114.37 -
GDP 33 (%) 6.95 6.75 6.00 2.20 8.10 5.11
FUBSLL BT IE R E (%) 6.60 6.20 5.70 2.80 9.60 6.15
e A P LI (%) 7.20 5.90 5.40 2.90 4.90 3.90
4o S E AU (%) 10.20 8.98 8.00 -3.90 12.50 3.98
B (%) 7.90 9.87 0.51 3.62 29.90
HEFHE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 31 (%) 1.60 2.10 2.90 2,50 0.90
PPI $41E (%) 6.30 3.50 -0.30 -1.80 8.10
WHIRE (%) 3.90 4.90 5.20 5.20 5.10
ARSI (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAFETEAIGHE (%) 7.40 6.20 3.80 -3.90 10.70
—RAFEIR S I (%) 7.70 8.70 8.10 2.80 0.30

E: L.GDP BHBAM It H; 2. vk, dodg ) h R ML I, 3.GDP ik, MR L T kihefidg i, 2 EERAT LEMA
ik A RIFIGRE, Kb IAIEARIG R 3 L SUGRE, AR L RLGIT o+, 2017 FAMAEIALE, 2018 FIF 4 A WAAA E R L5,

FBARE A HIRLL
FoAbRR: BRETAEARE B KL A A Wind 248 #32

FRIBARIAIFER. ATEHIIER,
WA KB REWTT . 25T, 20214F 3 [E 42
M 2 B L A144.08 14Tt A HEEK12.50%:
PIAET-138343.98%, RIS (2019454
8.00%) ZEFEANIRIEN, B Z P AEXHH Pkl
SRS TR TS5 o i 1 I R« $%
J7T, 202144 [ [ € B (RS R
54.45Ji427C, ALK 4.90%; P8 K
3.90%, BN RI/KT (20194 45.40%) 154 —
EZERE . o, Drth I R R R 5 AR
PR RFHRALIZAT s HlIE LA R RSk, 2 [
PG = R )52 s AN TTH, AR
L H B ARRIORE DA S A S ] 35 L R S # R
g . 20214, FRIE SR it 1 E
{E6.05 /7103570, kB mfE. Hd, Hi

P, R~

%1336 /i1 3570, [A)HE1EK:29.90%; #1440
2.69771¢.3 70, [AILLIEK30.10%; 52 5 iz 18 3
6764.30123% 7T, I LHE .

20214E, CPIEEM _E#k, PPIFFERIYE . 2021
4F, CPIfFIEE _E350.90%, 1Bk & S FBEVRNT % I
%0 CPIFE b Fi5k0.80%, wifk Bk 4T
A5 20214EPPIE H_E15K8.100%, LI Al
VPRI B B N DR 3 R0 AL 0 i v 125 25 R A 5
PPIFFZ iz, 1 B VY 2= FE R AR AN IO V& S
FIBEARWTINR, R 48 S5 RE IR A BN 4%
Puig bk AR IR A BV E ], A BIPPIkK
[N A b3

20214F, Hh Rl IR B AR 2 IR AL EIE RS S,
B T A B B AN S bl B AR F 30K [R] 48 L& 5F
W FEADUAD . 45 2202145 K, HEFEE RN

www.lhratings.com

311

N

2\



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

8RR R IR AR

314.137j427C, [FLLHEK:10.30%, H9i#E$:20204F
KB NAS . NEWE, NRMTHREFEE
T BUG SR FILERIE SR, HEZEET
20194F /K, RAT A RUSATAF BUN i 95 S H¥ 4L
R Sl T RS AR [R5 Al A5 25 ik % [ U 55
A Rk % RIUASE A P e, ¥t 52 7 388 L RIS
FEEZE. MR, MLE 3G Rr sk e
W%, M2[F LLIE AR BONARE, 2021 M2-M1
BY )RR Ry A, ST Al mlh B T R ek
55, BREETH.

MBI Z2IRE R K, EISESCH
BENE SRR, 20214, 2E AL RN
20.25J342.7C, [A] e 4:10.70%, AN LK
PR Hdr, &EBIRIKAL7.271127C,
AL K11.90%, FEMLE TLFBEE. PPIE
PEIAT M RNEE IR KSR F R . FR, 2021
A R G DR R B 15 A0 0T, A5 TR R
TR A 2. L U7 T, 2021442 [F —
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W BRI IS AT RO S5 A B R4k, ] PN R ML ARA T
AN ROTFKIBEFFLLEE T, XS T SR 3 . #R
{28 R, 2018—2020 FK, FoE i AR
1T RIEEARAR ARG H > A8 18.74%.
19.16%F1 11.93%, A REEEFE5 514 1.83%-
1.86%F1 1.84%; #%Z 2020 £ A, - E B VARIT
AN RGERAFTHE 2.70 Ji{27t. 2021 E LK E
WEPHER G TR, #AE 202149 AXK, B
WARAT A RETERARHN 2.80 Jifeot, 8 LFER
NIEHEK 3.70%. AR AL ZEAFEEIE.
SRS IEFSNN, IEFARR SR E(E
M55 R I PR 3G KO R 587 BT LY
RIBFEAE T B R ZS 6] JEE ML AN R 587~ 2
2 AT BRI 35 IR , i b 4t 48 R 1 45 ol 1%
K TG, ARSI AN R 77 AR R
PR, (HaAAEE L, oLl B2
R BT 1 R R IE, A B 5 B — I
TN, HA R BT 1A B DA 5% B4 8
T AF SR A S RTLAA) RSO RO M 2 T, (=i
JEHIRE K, 3D UTTE T IR T o L 8 7 ik B R
it %5 B 75 R H 25 =ik - B K Gt s Bow,
2018—2020 A, FRIE Tl Ais b w7 e 2548 Ko B
WK SR AR RSG50 6.41% . 4.48%F11-
5.68%, 2020 AR V& T E R E KGR
BOTRE AR T 2021 4F 10 AR, Tkl
KR 18.90 447G, B EAE ARG 15.16%.

HE AN B P B A m AR BRI R
Je AT A0 B IR SREUS S , AN R B E A
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— RO AR AT M AT AR R W e G LT
AL B 5577, XY 7 HL S R . 2R
RIARNE, BRA R =28 A B Tl ae /a2
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Al B B 0 22 5% ) BA R 2 A0 RO 245 5 0
L, T 2 A 25 A B R K B 2 ok
R N e o o SN A A

2(2 ERUE: oh S i
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PH I IS . PNz Sk iSRS
AR, RIEASWEARSE, WAL B
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HAT, READRE~E R SR “5+2+
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Joe R LR B 4 BT PR 94T A W] (2020 4F 3 H
AL, 2020 4E 6 HHE A4 45 eSS
A = B ], S RN AN 2 KRR
W2 ] N Sl Ak R B3 P IO
bS5 B s B E B A F] (BN AR AR “Hh
AMC”) , HRAT LI B R i ok 55 1) 4
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I REFEH AT, UL AR Z KRR 2
HEE P EA R HA T (LR RIRR “JEFE
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RPN

o

/

AR o ] 75 5% 7 A AT MK 3 B 45(2020))

CLLURMERR CA R ) aTrakl, #iZ 2021
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52, R A B e AT iR A R i B
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RIBIT %A 3 K7 AMC lk; HAREHAT
HX Hr, BREAk. BRPE. Jdb. BN, B,
. HrEE. PUEAA 1 K AMC kb, K
REMBICWSLT 2 T AMC k. HRHE
CEEAY , #% 2020 4K, 71%HIH77 AMC
1B AR R B B 5, BA R AMC 1l
DIE %1 5o E, A RERRE SRS 6
(S

H 7 AMC L5 J 5 IX 3 AN R 5% 7= RS
FTT & 2 [AAFAE R AR OGP, R X 32 5%
DX 3 i A 8 DX S L il T 5 6 it B e v JH 5
ALK o 3% IR ROSRAHE T, B W RAT
A RGEFHESERT LR TR WL, 7
ALK L T 55 =57 AMC Al Ak B 2 3 )
ANREM ZF dAR. ML BRI, HiE. B
g VS LT 1 & AMC ki 2
ATEX, FoIg N AR AT AN R 58 = AR 44 th 2
Kb FAaEfE U3 EAERE, WALEmA
Ry A Rk (HEg A Ear 1U3) , HE
A WA 1 RKERER T AMC 4k

2019 F Ak, ATLUFEHT, JIFRREFL
FEAENE P, ARFTLEER 25—,
FPIFATI L R .

W EAT T, HATHET AMC 24 F W3
SN RPN 5 B HE SR LA, (H5
A SNV ATIE . KIALISK, BRIAEAE IR F 1k
AN YL EHSE R, 7 AMC AT
W R AEME IR R TR B« DN 8T 72 A 55
Ji Mg SRl P B A R A R T 2020 4F 4 H
Wl ot v N R B e s R, RO B e
FE R B AR AR MR S B ML 45 B R (T R 77 AMC,
Pl AT Ml B S A % 8 o MR SR 1 . 2019
SETH, BN SRATT T st 5 e
B F] B A p g0 ) GRAR MR /6 & (2019)
153 5) (LAFfFR “153 537 ) W 1 HAj
R R I 2 7 5T e Hh 77 AMC R N, 4%
A (X, i) NRBUFSBATIRE 5H4F, &HJ74
Rl AR 1 LA A7 B0 AR X 3 7 AMC ) H
W, BRSPS, ARE ., &b, KU A
AhE 2.

I
g

EBORJTH, AT AT R T,
WS FREEARNT FERA, {H 2019 4F LASKA FHa ™,
153 5 3CEF LT AMC ) — S e KU 42 33 00
CEEAT N, SRR I XU o Y AN I R AL
S S FEL R A s H R R 55 DA S
USRS “Frdivek” M7 2 BIPRS], 1T IL7E R
Rty (1) S e RE 22 554k, IR G 170 22 ek, Bk
RE TS5 4, BRI T AMC H A B %7 3K
ARSI e e ST, B RTTIEIE. R4
MESEFRE S, e BH T Z T FERE— R
TN AL E RE S MO R 7 T, fREE (A
), #Z 2020 4R, CATLAA . ILARAE.
bR, Mt o MEWIHIL G Ty
AMC FHM IR E 2601, Hodr,  (badmi Ty 55
EHAFRBEEHEIET G ) F 2020 4 4
H kA, HET 2021 457 HK 1k,

2021 1 H, RS HAITRATH (L
TH A R OT L s AR e 0 ) 1F Atk ot
B A BB AR RIS AAS RS L 5
1SR s, HH 7 AMC #E 821N AR B
ANZ IR, Xk T A R %=
A F LS5 TE ], (ARG S B A R ST

BRAE PR GTR A AR RBTHA W VT

2021 4 4 H, R{KSIEXFSERAF
5 EERWREEESEAFRBFTEAR . ALK
AMC AT AMC &AL G1ELBEEFE S
A [E A A R AEFE AR 5577 7E 2021 415
FEV KRS B3 7= PRIEZE A 1) 552 R, (EFE XS 587

Ak B BRI TSOT SN 1 375 AMC ML S5 HL 2

2021 4F 8 H, IR Swh oy 5=
AT WBEEEATINGY (BUREIRR ¢ (IERE
TFEY 7 ) AERE W OELE R, SEg iy
AMC 1Tl E B A B H & (TR & AR
PUNGE TN 08 B, I B A5 5 T o 3
77 AMC #HAT A7 T R, Hhlk s Xk, +
b 5 B BRTEAT AT SRS IR, HAR T
AMC Tl o B S8 9 4 AR IR SR IR BT
.

2021 7 12 A 31 H, FEARERATH (Hh
T G B A (RERAERE WA ) (LA

www.lhratings.com

8

NG e O



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

8RR R IR AR

ITRIRR CRBIFEZEDY ) AFFHIERE M,  (GFHIEE
Z) PR g —RU L oy SR, i
AL, WEIRE . MR DT MR, R T B
FEE LA FAE N BT SRR S AN G —
MRAEAESE, SRk T G iR B Y A iR A b B
2 JFE I B ES A R SRR L (R B 5D
R (SRR () B0k, —EYENEES
—MBURHESE, KR IEXH &, )7 AMC 17
NP 5 ) 25 E O VR LA L LSS TREL Y
TR, BE R TATI R R R, (EA 5
& S INA I BCE R e DAOR B v S, (R,
SRS T AMC AR, K AT AE il 55
R,

®F AMC AR¥E B 28 245, FiHAT
VR M RBY KT R, EF AMC Fm X
AMC & & E)3 b g8 H T, TR HRESA
B, stHer AMC #9£bqbee ¥R E F 52K,
il “B K> FHERN.

W 3T, (GEREIAE) A AR5
E) YEiA T O AMC BHWEE e, BT
A HLIX CWOL T 3 KT AMC, I EARZ
EFFR AMC Mk, XITT I R AR 31 58 42 5 5
A% (HHFA 1 KFEHTT AMC 1 IX 5,
KRR FRRES 22 AT BE

2020 AFELASK, FEBIE T 28 B IR RE A 5
T, AR BRI S K L BN, H
2019 FEREFATIG, TSR E
A R B P A Brgd, nz 2020 43 1
DK, ERAT i 157 ) 5% SRS T e S P 40 35 % 4 R
W&, HATEAR SR G EA R B EHAK,
H7 AMC 7= B R Ok iles . N AR R BE
A S PR R LR, A BT AMC
I3 S AEATIEE N A RO ik
EM AEE AR NG B R S A F A =
BRERIE. RN, A5 M A, 5%
FERNREIA, S B feidt—2 T
Ab B IR, R AN R % 7 B 0 ) A L A
AAF BT = RS A — e AR, Nz i 3
ARG BN RAT M 38 4 RAT M W 30 T, T

AR B E B A F AR B &%l ag

FHEAE SR T S, RBEAE, BlEE 5t
RRGR e T AMC AT IS, 5 s il o A
AHIAS B 5 A0 B B A e P, S 80
Ji AMC fii[a] T3 Gy S i i (s A B AT
Lo s e A v P T Wi e b 55 555 iz 45 ik
FRATHE T AMC Al 15 e 852 e ) R H AR A 4341
FR, Bt DR R B B S5 . BIET
W5 55 “Hi. S P AEF LS, T g5k
7 AMC A M XX ) @ v EAT I E B
SR, 3 H 7 AMC B4 B T LR L 45
KA S S N 0 55 K5 i, FLER o oy
AMC JF & T 8% it =R 51000155 . R4 (A
Y, 2020 b5 AMC AN KB 7P SR IEATI AR
FE gl ok BEA R i, B
b7 A7 b ISR 1 R 55 A AT LR A, A
HAFF R B A ML 8 FREE T K KU o 7E 24 HiT i 7
AMC ATz A FEN B =R, #Ba
AMC AV B3 T 2% A5 B0 5547 o bl e
S CAAES N o M A7 5 50 %2, HA oAl
W AEZ B N AT HATR L T — & (45 FH RS S,
AN IR 1M 28 G5 46 i B ) s 7« 26T H T X 38
LU R AR EGIAEE KB B A1
T NA B A 7 S R 3R, AR 77 AMC K
JRATIRG AR B2 734, AT 1 T 8B K e 22 R T o
RS, &S RAMEE TR R, R T
BARTAALFE B AW Tt

IeAh, TUK AMC 7E2 BT scE 4,
CREL T 2 SRR IS 9 AU R &,
25 TR I s = R g Al 55 BAE 2019 4T
AEDE NIRRT, TURK AMC T 4R%
Sl G AR, BESNEE T AE R T A A
2021 A4, PYK AMC 22— 1 ] A fl 8] i 4 %)
WOy sk S i) R R T B ORSENL, VL EK
SRl P A R IE P IR AR 3, b AR
R R Ak B AR EE R R . PO AMC [k
O EIE, FIKATI N RS H7 AMC
FEVUR AMC 565 77T, (R T I X3 A
M55 23 (A PR H 3 LT R AN AR Bk 4 i Ml
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SRS, AR SE S R AR L TE S
TR ZE AR KR R 55 Hth, Xty
AMC AVt 1 5 2K

2. RIRZFHH

JERAZFLTERAEKE, RERK
REHAR, FHFREGHEERLLX, A
8] R R R RIFH 2 E IR,

AR AR AT e L R i v, R RV =
X I EEA Gy, HASGEA A5 w1, st
T E T A EA AL, 2021 F) AR B HIXAE
FEEREA 12.44 Tife o, [FIHCHEK 8.0%, WA
IR 5.1%. b, S 3G {4 5003.66
276, [FEK 7.9%, PIEFIEK 5.8%; 5
—E ey 5.02 Jifeot, R 8.7%,
PRAEF K 5.2%:; 25 =G ey 6.91 15
276, FHIEK 7.5%, PiFEFH1EK 5.0%.

2021 4F, JUARAEBALCL Vg n{E 3.75
Jife e, TFREEK 9.0%, FEFHHEK 5.2%,
B IEAR WK B TR 20210 4, | R B
il IR SSATI A 1817, HERMBEL. (E15 A
BYOIE IE R E 43 )38 K 10.6% 1 10.9% .
2021 4, JUARAREE R EFLE K 6.3%,
AR K 6.6%.

TR BUEE R, WA 4h e 1R
2021 4F, JURAH T — R AIETEN 1.41 75
275, WK 9.1%, WHETFHEK 5.6%. H
W, BB R EE K 9.1% . M5 — A LT
Y HE K 4.2%, FAEFHEK 2.6%.

BE 2021 R, JTREEATIA RITRAR

AR 4.72%% 1327.41 1270, AN B UK 0.94%,

BAEY) R 0.08 NE M, EFEAREAE
AR 1300 12.7T.

B EMERS

1. FHRCKRI
BE2021F A, A FIEM A e SZUCE A

3 AMRERENN LW WIZIREANEIIRR, NREATM

25501278, PR AR i e, [ 55 Bt [ 5%
e SV RGNS

2. AHEEZEH

B RAENKRIER, AEEANEBXES
EAFEEHR, LEXRRE, EHAT FL
WRFEERAFTYEEN.

NV REARSE IR, 35T H B & E FEH
R, HIE2021F9H KR, A #H MK %254.22
{76, BAE2021F9AK, AR FI5 HE BEA
1213.8442.7C, b5 IR K o

AFMERERE R R B RIS E TS,
SRR &R Rz —, R — A
Lo RFCEEAZ Ttk =L AE . dedis Sl DL R H
fihy G AR B TR, A T IR LA P R (1 25
Ha k%S T B ReE N R A B A AN
H B2 Te i SRt AR 55 . 21 2 70 Ham K =k
RE 1IN A TSI RAEME A FHIR TN B
HIRIE ST AR T )13k, i ARl
BB S TR S, AR REAR
PRI TEGSE T

[F, ARBRAFERRRE - E4a%.
N F T B 19994 ST A (FEHED HR A
FRPR G = B, W25 T ki i mh I AR T 1)
HH, ERIE0LITTE A R T =R 7EXT
JR =LA (BUR “ =il GRIIEE
TN 7, BURERR “ =JUERD D L R
] A5 A A4 PR A =) St A e FE e, AR E
S MABLEEIL 60014 7T, FREdE . MiEA
MEEETE, R 2 K&y Eii A A,
BT BNFEEWRRE =2 E &Y% .

FERl TS IR TE 7 T, A B et 2 IRIE B E
W58 8 4x . IAER, (RN T, AF52
FEA RAT B An i RAT AR AT S5 T &
15, HRATISIER YL RE /1A BE F1 5, PRAG A
7, FNER AT RAT T 2 s TR,
B A AR, B R T4 5K 1)

&
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IbAh, 20204R9H, ARl &85 SE OIS H R
MRS A EE AR AR GHOE4N “HEiH
IR P E A BR AT, LR fRiRR iR
54.00% 8L, BT G A B AR o AR
B L TE R , Ml 4 2 8 I P I e 5 7 3R A5
Hi 77 AMCTEHR, [RS8 20 A W) X
EPERAT B . N W R B T AL A5 B IR
FRMLA BANE T AR, AR T AR
e — K.

3. AREMR

NE ZTEEBEAR IMEZBERAEE, A
IBAERERS, BBRANN2ETTE,

AT FEEEEN G RAARR KL K
A R L e, NGRS, RS
AP AT R R AL I R, S FE .

AFERFRKARN), 5, 1974 04, &0
SR AT AEER T A IR A R W % a2
2, R EEEAAT U8 R EREARA
A7) MRS, HE GERD FIRA A
WA 5530 ATV BRI ST, s
PELN ) 25 0 0 3, AR PR 2 SR T BR A Rl A R
RS A, FERETT DR T (BN “BRigE
TRAT RN ERAT” ) ATBUS M, BRIFEHEIEHR
ITAR A PR A B E AT E BT K, S
WRBIL. BAH, H20204E3H EAHAEA T
HPK.

AFESE DAHKER, 5, 1965 H4E,
TSR AL DT = JUR R,
WARZ A RAF SEHFEEFK, IIR=
NANARA A #EEK, = ERSEBE, 7
BAH, REH, BEETRIAAE, BERA
W BT B A R RS A A, AR
EAR A RAFESFK, H20209:3H 2454
TEAFRIES, BEH,

#E20222H K, AnlEHORLEE R T
10044, Horp, AR LR %07 N AR E J144 N
fii -+ f LL_E22 7749 N5 304 LA R A 23 A 30450
BAHTIN. 505 L EfA6 N, AF R TLA R
Bm, REww e SRR,

4. &b fERALE

22 8) W B L RAT.

MR 2 F] R LR & H O820224E3 H 17 H (1)
(b AS AR D 23 B A RAE 2015 FL % .

BAE202253 K, ARG A7 AL AT
W RAT SRS THRRA RO, B 3#AE
RKILA A B EEE LT 5%

BAE2022F3 K, R EPATEE ATF
PR SER, A RAER I A RN ELE
PHAT NG H

7~ B

1. RABRELEM

NEEITRAMEGEALERME, &
BHERBEETEAT R,

AR (h A NRIEFE A 7% (hE
L AR SR VR VRN P ST 1)
R E A TR IR LSS .

AT BERAN, RIS, o
— AR S 1 1 A W B ARAT A SCHRAL .

AFRHEFES, MRS, HRTTHIA
AR TR, At A BT 1012 DA AR R
WH, FAE R RS AR EF S RABAN,
MR ZRIR . SRR F K14, RIS,
EESE AN TR OIS S Bk G oy L Lk 8

AFMENEAG M, FZ RS T R Mma
%o NE|E KRG EE R RILINE TR B
PR, 5 PE S 4% B BRI P2 Al ok
5E o

HATAR AR HES, RFLIN, HEAR
TR, AElFETLIIIEERZ S

AFRMEHLIYL, WEFESHTT, HEFR
ST, B FEN R ERRAN . DS
HIEMEEH RIS A R RS, W55 H TN

N

2. FIKP
B E BRI EARARAES, AL
SRR RAY K, EEKFNER—F T E.
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BE 20214 K, AR WA LA CHE LR
£1-2) , BHE TR B 56, SITREBRANE
H, Aefpi L HEEHZE RE.

ANFGIET (PR R ) , @A T
HEHRS, WH. @EEHRE, SHT1HRN
AR HRTTHRA . I 5C ZRIH I A R ) 20
LUK, 18 ARG o sy . AL fs
il T RGEEH MRy EEhl RIS HAT &
TR ] 1875 73 45 i AN 2005 PF428 1) S 44 it
SETit PR ], AN N5 N S A R AR
St FNIE 4745 J R A AR AT AR T

DR R B RS B LR P S 428 i ML 1R A6 2802
17, AFIIE T — RFIER H Gl 25 K R mi 1)
HIRE, TSR RS A E A 45
BB, B FS T, AR L
HANL & EHH K.

RERAE 5 B BT T, FESE P4 — HIAE 5 A
EHMERT, AnfE T (BER - E AR A
AN R OCHAL 5 BIME GRAT) ) AR
WO, VO A T -\ B BN R OGRS
g s, A FISAT ORERAE B AR A R, B
NG BB B 2 L UL BN &
1R B 4 7E R BR AL 5y 00 R AE i 30 H 1] 23 w9243
R AS R A B MR B R ) RIS 5 1
R AFIAB L TTIIREAS 5 H LA, %
M55 KRR 53 A A F o S R 2R 514
BATRINASEN I T L. 20204F, A F IEHY R
i SRHEFIEE 25T 55 R B G I S BA T
1.671270; #EE 202054, A F B KRBT
() 4 il = A AR R84 1120.3012. 00, BBk
7K A 118.814 7T, MNAS R BT 3k Wi 45 1110.97
275

t. KESH

1. 28

NEAZRBALRRKFRKULE. £
M. FEEEFLSE, 20185k, BLKAF
FBEEBRFEBRPEK, EEBEININEK, &
HERAAEEEHK, T LR, 28 H LRSS,

A F B S HR R 3 B O 4278 2Kl
% W H M55 FEERM LB T T ML 55 F ot
PR A S, Ho, RRERHLIE R TR S
R AL 5%, BB R LB R
T 1, KPR, TERAK T H
JEL A R B AN B85 7 S I BN R R A 2 5 1%
W55 kb T F B, BiE 202199 H K LA
I H

2018—20204F, ARIEMUSKNFREEIGK, F
Y5 A 1K49.66%, HoH, W EE FIRNFRSE
BRSO BERFERER T, WO E 2RI A A,
PR AN BN RRAE .« 20204, A F]SE
IE IS N11.0612 7T, 7] EE3E4:50.98%, £ 2 &
W2 E RN K B8, Horp, IE S K&
WSO B ZH RN o LA 71H87.65%,  Fk S H .

b BN B, 2018 —20204F,
o\ FE SRR, FI R A1 K58.74%,
20204F, A F]SEPIAIE 7,752 70, FHIEK
89.38%.

20214F1—9H , A SLHUE W NT. 7414 7C,
[ EEHEK23.12%, FERWIWEHSS, =g
S A S5 YNGR TSI, IO 485 RN [ T
AR IR, FERSZ I H B R 5200 B 3L
GIZ 2RI H — M AE AL B R AR 5 FlE
SR L35 1:18.26%

2 NEBELWEAMRFAEZIEL (45 A, %)

2018 ¢ 2019 £ 2020 £ 2021 £ 1—9 A
< £ i B B 5 b & i B &8 b

WL E 2 1.97 39.96 3.08 42.06 7.10 64.15 2.92 37.71

Wi i) B 2H 2 1.58 32.09 2.77 37.86 2.60 23.50 2.62 33.81

YR B g A2 1.38 27.95 1.47 20.08 1.37 12.35 2.20 28.47

B E T 4.94 100.00 7.33 100.00 11.06 100.00 7.74 | 100.00

FiE A 3.08 - 4.09 7.75 - 438
Ptk SR, BRATIEER
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MR, ARISAT “Heiyk”
() F AR, MRAE B B BRI & R 424 A
5 AMMUA BT N A AR B35 08 F & B R S 5
%, JFRWIBZ SRR EH AR5, it
b (BEEES) BEB MR ARIZ). 51N
AN EALRE R Z B A B R . B X R T R,
AT DA B A B SR EL T BOR E B R
2018—20204F K, /v w) B H T AL 5 EFF,
FEYEAHKI.84%, Hrf, WS ERIEE
FREUAE (5 LA, (HE BT W E AR
5 PR RF ARG K, I T-20204F B oA o L A
KL 55 287, 6 7= a8 B e FoAth b 5585 B RUASE %

BT B, H2019 AR MR BT K F 2 R 240
Wl — AN KA 2RI H TS, 20204F REBAFY)
AR R R RS AR H R
HRTEL. BAE2021F9H R, AR B B
BUEA3E 5 R 1436.04%%2213.8412 7T, T EZ
AT = R EROE G B T H 3 SR T8
TP R F A Rl 25 RS K sk /D BT 8L,
IR S AR 25 MU o LU ORI T P 2211.75%.
AT HA SRS N, WOE 4 S R
WO A 2R 5% A HE BTSSR i, 2018
—20204F KR, ~nHAHEHBETEHEAEEK
33.38%, 202149 H Kigk—HH5K25.57%.

k2 WEFEEEIMAE (P AT %)

2018 4ER 2019 4ER 2020 4ER 2021 4E 9 AR

e oW | Sk | oW | &k | em | & | &m | &k
B R AR 310.05| 100.00| 397.31| 100.00| 334.32| 100.00| 213.84| 100.00
For: £ 24.49 7.90 61.78 15.55 51.35 15.36 37.88 17.72
W) B 2H 2% 133.56 43.08| 154.53 38.89| 158.02 47.27 150.84 70.54
RS e HoAh Sk 152.00 49.02| 180.99 4555| 124.95 37.37 25.12 11.75
HE MBI 32.23|  100.00 48.72|  100.00 57.33|  100.00 71.99|  100.00
Hep: WwaE %k 9.64 29.91 21.09 43.27 22.02 38.41 22.75 31.60
Wi B 2H 2K 22.49 69.78 27.54 56.52 32.82 57.24 49.13 68.24
B P T HAR 0.10 0.31 0.10 0.21 2.49 434 0.12 0.16

E R R EAAECS A R R
FeAL R Na) R, BETAHE

2. Mg Eekl s

20185 VAR, AN B I R B R b 53T E =
HALH FTE 3, 1233% R 8 aF BF & FgR
F, AN KT =L ENE, HREERA
20195 ARK BT T, AR B K hfegB st
BIEF.
Wl 285 2l 55 72 2wl A 55, 2L
25 R ALE A 88 I 0T B AN R BT 7 B SO A Lk B
T, TR ED SR )37 20 1 22 AUA &

TEWE 7 TH , A FISOE A E Rk 518 3
B0 B EBOEFIE VRSO o 5 ISR A
FREE s AR E AT B L
A& A B %7 (B JFiEnt B EaE 3RS
Wzt L 354 254G 25 IR TRUR 2 55 77 BT AE 1
PIEFFNEL . BIVEMES . T3 58 B BREE DA T
H BRI e BB E 2 IR R, ZEAREL

) S P8 R S e A A s K A X 3, BT 2R
DX NHgTHIX K= A XA R F X . A1
g ey A 2K 3 S gl ik 4 A Ak B 45 T Sl
SRR B (0D IFEE A1 A B IREHUNZ

SEMLaE Al S5 5 LA F Ak Y B8 B E LG

53 JE G, RSB v NIRIE e e, A FIE
W22 8 Sk 55 R Z AR MRS BN, 45 2
AVENSRJERBBEN, AR TR IR BT
AR E W BN ST 3R Z S, AT
X B2 B P I R AT R ARG B, DAL B R JZE B2
PN ENR AR DOREUE A B E RO,
EAETTBOR T AR ANARAE . SAEBE . T H
IR . 2w R 28 55 iSO I A R
PR EZONBAT R TR A A Al R RAT A R A5
B AR RIS SR A R 58t o
R, Bk, AFAtEBUERA BB 32Ok

www.lhratings.com

13

[ _ 4 2\2\

Is



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

8RR R IR AR

b 1L Nt 8 v T = B /AN D & Lt 8 v
HAT, Behh, AR E AT SRl AR
iR QL) ZIEARBE .

FERL BT, AR A E R A =
e —RBBEELL, KB B BIBGET IR &
I Feibfh Al e Ao 1A Ak B 7 33 Z X
I BT 2 (A 5/ B B B RS B8, A
] R LR R R e R s R YRR
IR AR AL BRI 5 N AR 7, B
ASIGRRI = RS EA, LA mIHS
AMEHALFRE G, B FSA S BRI
SEIIE KA 5 A 55 NG E 77, e SeBL
BRI AR B, SEprll s, DB R R 4
A FEAA B 55 AL KA, BOWEAE RS
bR 55 B 75 2 WSO 4 B 2RI H g AT
155 L S mT PR E 2, U f g Sl = 2 25
Ho o~ a ol g ol 55 i I 3 — e 2~3
Fo

RSO, AR E RSN “ H
(IR L SN X (BTG | B~ ST G
Ko BATIHIGR IR A R BAT VAL WOl AR EA
KB, ZRHAS B 4RI YAk B ST EAT X
6, BT AN R B AL B A R B
Nagak Bk 351 SRR IR A 7l S SR8
BaF A 58 sa, UAME/EIr LR &
SETARNH R A A RS Wit AT A E , 7&4H
HH B AURT L A BB S B WAL B ST ATX
K, JF4% BV AT A R B A B R AN R Bt
7SO b M 55 A5 2 Sy 1 5 A O R S
Kb B ) A VRIS OB AR AT ) o« ZeFEis e
FAFE AL =I5 I A L B eiion, A w
—RAMETRW A, 7 G AR SRR =
TRV ol 55 RT3 9F 51 5T A ELIR WL, A 4%
HER T BRI SEAN B B I 5 7] 240 5 W

PP AL RS, ELAS AR A SR PR /S 1 5
FEELTE XU s A BB AISRIE T 98 4 5 FH 9% AUl
B a5 70 B B AT A 7 B 3235 WO AR TE olk 45
b AR o o J R DL E SISO TR IR
WAL E S ARE NI R B, FEDIZE
TEBE A B ARE M R 5.

2018—20204F, 2\ ] Hr G FEANASAN T H 2
HEENIGK, 20194, TIATHEAAEXELE, A
WO 2278 b 55 B G AR, Bl A 20204F DU K
AMCATH G INAS B 577 R, 5%
GeimpEl, o> wE SO I H B R [
R F% . 2018—20204F, A FLEIGIH 1 A A H
PRI B3, A FE B A BT LA
FRELiRTt, TEARAFMA T SpFe % =5
BRI G AE, 2SN B TG Ok B 7 T 2R
X 3 S FEURAL A, AEE B8 4 S AR 55, (Rt
A FEA T ELBIAR N B, 20204, A R HTY
ERCNGRAST R WUE B K= AN BN
41.03%.

MIE SR, 2015— 201745 A AU 22
BRI B, WATHIEH, 2018—
20204, BfE A RO E 20l 55 R “ DLAk
W, PREER 7, B e T I H [l K
AL, FEIR BT =40 E T B, AR IR H Y
EIRRIBLRR AR o A H B S5 R tHAR L
F, 2018—20204F, HA H TSR H EL i Hr 4k
Hahn, #ZE20204K, RitHA K4 H17.8314
TG, i RUHIE HA B4 H B 043.80%.

2021F1—9H , A FRDHIWIEA B 55 72415
A, HHTET I B EEAE13.5314 T, HA H %
FIRE (5 EL ik — B4R T+ 2273.51%; 243038 H HUR
— B3N, SRR H BB R AR R
— B 237881070 HA HBILSS 1R ik
FEH: 20204 K it — 0 4E Tt .

%3 NEAPMAETELSE (£ AN LA %)

IR H 2018 4¢ 2019 £¢ 20204F | 20214 1—9 B
B #E 3 12 5 15
BT HG A R A 9.62 50.59 13.49 1353
B B A R R 221 19.36 5.54 9.94
SHTI A RS /T 3 A 22.93 38.27 41.03 73.51
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R H A A 6.16 13.30 23.92 27.00
AR A R A 5.32 7.92 4.60 9.22
BT H B H R 15.81 35.17 40.71 50.65
FHBRH AR H AR 5.32 13.23 17.83 27.04
BB H BA B Bt B A R 33.62 37.62 43.80 53.39
BRI AR 24.49 61.78 51.35 37.88
R BE HERE 9.64 21.09 22.02 22.75

E: RBeEEMAL. AR B RAA A AT R
TA KR )34, RETAZHE
HE 2021 9 AR, ArfEssSfrs:
WH3E 27 4, K 17" RKENDHE. 4 M8
ShIH . 6 MEBRTH, WL E S5 E R
BLRAEN 37.88 1270, A H R IK I RAUN 22.75
275, ST B A K Bt E , AFE
FAMER % 4 HL K
WWEERAA BRI E T R
JP 1T FORTERL I H K R A4 1 9.86 1476,
SIS IR B AR 43.33%, i

FRAER I H A B R AE 4t 121.30 1278,
SUEHT IR 23.30%, BEAPTHIRBAL, i
KA H BT (8] 7347 T 2019—2021 4, ##
PRSI RE 15.35%, Hor, W K% A
=0F 2021 4 12 el &8uR L, wrraiye
12021412 HiBtH 5 A H ¥ 44:851.72 /i 7t
AT T 2021 4F 10 H SeBLAS0R . ARk
NG SE R ARl (N =weid s U CIL g gl

A4 BE2021F9ARNNKMEZETERE T AR ETHNEZXERRE HFHAL (B42: 12T, %)

Bt R, s | PEER o | ST g | TREE HECR min
e — IR 202149 A 11.33 6.83 60.31 2.09 30.62 2.09 0.00
WA | WRT. W), RS | 2019 4F 12 A 89.89 12.82 14.26 3.85 30.00 2.06 46.46
= IR 2021 4£5 A 7.93 3.90 49.20 2.00 51.28 2.00 0.00
R LY "R 2020 4F 12 A 9.42 3.00 31.85 2.00 66.67 2.00 0.00
B J"RAE 2019 £ 3 H 274 1.71 62.32 1.71|  100.00 1.71 0.00

At 121.30 28.26 23.30 11.64 41.21 9.86 15.35

A A KA B & O B ROAR D ARRATRAES, DGE= (1-AF B RIROAH A EEH) *100%

FoARIR: AN REE, BETAZEHE

3. MM EaEEL LS

A EEE NS R 5B T
HIAAETF Bty AEAF BRI R, 20184004k,
ANE B E R T B X BA P K,
AT AR BT EBFRREA, FEXEREK
AR =B A,

W) 4 2Rl 58 2 ) R R 2%, R
WL RS R WS EM ., B EA . i EE
LB AS LA S5 AT B, thBh it
B, ARy K IR A A ERE S, AR
SRS 25 o 2 7] AT B 4 2l 4% 3 T A5 A 4
LA L BT S5 M S FE B PR A Pk A/ A
FREZ AL AR, AT KZMENS G R
TN, (HRAEMILR NS BaraafyE L

RIUH 15 VRSN BRI LU AMC, 552K
BRHLA . EFSE LA BB H N E .
R 2 B AN B 5 AN E], 2wl
FA SR 55 By 5155 B A 55 RS i A B
M55 o 5155 FANL 5570 N =R, — =il
el AFEARGETI6SEH, RIIERAT.
AMCEEERINLI B A A R B B 50T ). 52
PR RIS SRR ST B AN R TR, B
FE SR RA A R I 516195 NIk
APl R AR, e R
S FUEE AR =2 Bk A sl AL 53
(5255 AL, BT F-Hushih b B £, JE
HAFFEURI ST RAT i SPVIR+ 55 T7
AHATHRR, LIS HAMLF N S E A
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8RR R IR AR

Mk 55 M 55 AR O I G D Aol RS, )
WA H R Ak, Ed s EA ., B EAL K
BUEAL #~ AR TT, ARB ™ WU KR
£ E RE ST, ST E . LA A BAER
BHIZZIRH, DR v

MR 7 TR, 5155 ALY 55 ] iE i £
5 NEA G 2B N B A 51 4 B 455 5 50
SCHLIR s S5 1 A S5 AN T2 B 3 T 11
FAREM, T E WA BN
JB AR G LA i (8 20T I ) S A R
KERA Ty~ Whileil) 52 Fh i NS LR Y

O3 WSO AL 55 BA AL £F V] AR A Aioll
T E RS A N H B, IR H e 2~345E (H
S PEE IR H IR, —3~55F) , AT
A B FER A IR R
BRZEEST . WP RelE. WS B SR
AL TR EOSE AT b5 DX sk B A rh A B R K

TS IX L BT X | S5 P A BT A 2 SR R X
S5 SR P BT TR B R P AT R X A A
WA TENI S 5 A 1F X IREE .

2018—2020%F, A w] Wi = 4H 28l 55 i 14 13
HEER A, Bl s shig K, Bl
WH A A R s n, 8T AR —
PR FH 2 A=l W83 B A I00 B AT AT LE
EEAE

20164F 2> w5 20 20lk 45 FF a0k, 2017
ERATHIEL, 2018—20204F, A F 4B H
(1 A R U, B A H B S5 1R
H O R T, B E20204E A, A LSS
(3R t EE 513 $1)44.89%

20214F1—9H, AEIFIGIIEEHETHE9
A, SHT GO B 2H ST H A RI51.8812 6, H
A H TR TLORIESE T 4352.42%; 1A B B
BAREAK, BIR B H S — o

A5 N EARL S (B4 A LT %)

I H 2018 £ 2019 4 2020 £ 20214E1—9 A
B IUE #E 9 9 11 9
BTG E A 82.85 63.46 101.10 51.88
B B A R 15.35 13.20 21.45 27.20
T G U 1 A A 18.53 20.80 21.22 52.42
IR A EAR 24.06 42.48 97.62 59.06
HHIR A R 2.44 8.15 16.17 10.89
R H BA AR 24.95 38.14 59.60 86.79
BB H E A H BRI 2.44 10.58 26.75 37.64
RIMBH B BB R BA 3R 9.77 27.74 44.89 43.37
A BB 133.56 154.53 158.02 150.84
WK A HE R 22.49 27.54 32.82 49.13

FRAT: A0 BB, W BER

Ay 2 R0 AE SO I AL, 24 w3
HH D A R B AT K VA, )2 o IR
A AR WK, FRAE RS H A

R A Mk R AR E AR T S A A L

T At e B AR IA Y] AR Alk B B Bl
SRR B 2084 8 e 0 R A R ANA R 3R
BB R AR 52 R A (B2 45 T H 3R
HL e B SRR BRAT AL §11 B AL 5 1
E5 . HATFBEMAEANRT RS FMF. &
B G R B INEOR SR AT [ A I P 4

A BT GINGVERE T 8 B4 S 5H .

BE2021FE9H K, i k& B 20 4644 0 H MR 3% 1
ERTA, H 5T E3.37%.

A6 NEAMEAE LS GA B TR E ReF AR
(#45: 2. %)

2020 EK 2021 4E 9 Ak

A &5 L | &% & H
B 31.17| 9496| 47.47| 96.63
i 28 4 2% A 1.65 5.04 1.65 3.37
it 32.82| 100.00| 49.13| 100.00

FARR: 23 RATTH, BRA TSR
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8RR R IR AR

B 2021F9H R, A wfily # 2H SR A7 B0
H 3234, FENAEAR L Gib s ot WO E 2
b 55 B AR 150.842 70, A R KT 4
WiNA9.1310 70 . WO B 4 2R A7 82T H A7 —
AEIATTH , AL REL.65127C, TN
I RRE G R A RA R (FR AR
327, N EETHITAMC) AL, %3 H 12019
FEOEW, AT CT20204F Sk #3453
FF, 20224F LIRSREIHAT IS, B ARA LR R 4
B, Ja SR IAEAT N T EHAT I =, A

A AR G BAT o B T A B IETEHE B A 57
JEEAL B FIEIA ST

BA2021F9H R, WIWELH S B A H 55T
Hrb, BT FORFER I H K AR A5 11-29.2914. 78,
IO E R A R AR A159.62%, FI LK
Tt H A% 222021429 H AR I [NScdk FE 30, Horr,
FEHATH— . T20224E3 H # HAs2 Bl &%UE H 5
HANHACT2022F2 B AAHEAS
0.501Z7G

A7 AZE2021 F9 ARPMEAEL L SAT A KAEZLRA HL (F45: 124 A %)

T Rk | mEEM | mwes | Emem | Do | PEO ) mies | e
HAWH— Ii% | 202149 H 9.84 9.84 100.00 9.84 0.00 6
HAWH = 7R | 2020 4E 7 H 36.00 6.70 18.61 6.70 0.00 60
HAWH = | 202145 A 15.00 5.00 33.33 5.00 0.00 36
HALH N J % | 2016 £ 11 H 4.25 4.25 100.00 4.25 0.00 | 60+24
HALH A JOFK | 202142 H 8.50 3.50 41.18 3.50 0.00 17

&3 73.59 29.29 39.80 29.29 0.00 /

E: AR KA B A% QA B RIREAH 0 Z BT IR R HES B E=(1-A 4 B REAH/ 424 ) +100; RA WA S HELRE,

IR EE T 5+2 690 8) 3T BT 49 i AR
TR A8 RAETA, BRATIE

4, FFE R A S

WA FEEER AL SFOIEELTEY
% ZREFZRERS, B ZEELLITEA
B¥LEREY,

O3 ) B R A 2% B 3 4 B
B SEATLE B R n) IR 2% 5

HEEEEWS RAF G EBLE R
T H G IEE EHALR, HAONEFE I H
FIWr EHEOSVERE ST, A RAKAE SR AN
FFEARR, W B PR E TR, FRAMME SE IR
8, PREEFESIRTG Rl . A rlilid 5 Mo
& GRS BRI 17 T R A H R
W55, ARBAF T E A RE AT T4
BN N RS A R 55 UcAd B 59 P i
BIRS . BRI, AFE)E NSO E E E
R, TRRIEHE NFE0.30%~1.00%, 5 FAEE
PETT I 4 A\ W) b A — 5 HeA BB AU 28 43 i
B, [RS8 AR 9 oy FA SR B kA BR G Ak
NZEAG AT - 20 7] 12015 — 201 74F H[A]
WAL T3REBILE, EREHNLEE, E¥

Fa SR, HE20214F9H K, 3RS
P H ¥ C e BB . EH RS T, &
A IE MR SRR I H AL L 40 R S5 7 THIAR
R R b S5 A

A B I ) IR 55 1 A\ R A TR AN
i 1% R 0 A T3 I A ) B AR AL,
PEHEAZ 5 S5 MR T RSBk S s B 4T,
o} 1] AR fE LA TIEHE . B, SRt
WSS o 2> ml 452 e I A 55 DRI 7 B XS 4R 4]
P N TR RE R B 7 AT Ak 3 B DA R ) SR A4
B MRS HATIE B SRR R,
ANFESL T 3B L, AT B B R
PRI o A A3 AU £ A7 SRR 1 29015
IS BRSO, RIEREShE
T 1) A 1 150 0] o S 4 8 A R P e AR ]
ER Churdlerate) . fERMEEERIME, D&
HAfA B3 S A G I 2 (IRR) 5 AK[A]
FREESR 2 T8 1) 22 AR TSR AR, 4 A A ]
TR B SR B 43 I 20% 1 N2 7] IR & 5003
S ZHEFERAE, Fid =SB L L B4y
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R R R AR

TR O AR S BB SOR H - BlE A 7 T 5%
PRSI 7K, KRN B2 IEE
HE AL B, A T 1A B O R 4
PRAR S % B ION 1 LB G - 2018 — 20204F,
2N ] ) IR 7 WACH ) i 40 4 A R R 5% B e i
Re#e /I N0TT. 078HI760.00 /7 6. BREEML L4
W55 2 4, N F B2 AT e R I H
PROLZ R B R IR S5 . BE 202149 H K,
N T LML B 52 6 A 3 K% it i) R 25 1) T
H B R AU~ 2512407, B B8R0 K T R A0
H0.1012.7C

5. RERZ&

o) AR EIRFCE R £ A gl
R BRAT N ELIAFE LG E R, LETF
BT, (2 M A EMEFFIMIRTEA, BEX
EER KR,

MRPE A “APUF” SRIEFIR], A K E
RFCH I — DR R =48 T K K= &
MRS e ST, BRI =, RIE 5B ThRE,
SR T SE 4 715 FIR, AREREE . ARl g«
VUL BRMEESR, HRSSAIBh R ERIs R R, %%
JTBEAT =R ARG, CLAafer=. CLakss™=, A
SR TTER N -

“HDUTL” AN, AL RO B AR
Qi SR =R A ) BT E A F] 7 NS, 1E
AT, PERGIRRE ey sk” =
MEFEKT, DAERIONEE 0% | s ilion
HH IS RS RF R LB 78 20l %5 =Kk
%518, AR SEER. P EEA
IEVERE ST RIAE AR AR JI7E NI = KRB IR R,
SEBHL NA 530, AT AR B A A
UKE) = KPR R &R, FRl i 5 i 5= (1
[ R S IR RS [X 5 Rl i i DX X X B B
RSN IR

I\ KRG ETR S

28] B R VAR IR Y I A R E 2L
|, MLLLEM . RALE IR A Bk Fa ) B %

7 EAEF, RERARSE ZR ), HHNE) &k

FH¥ R, AR (R E AP E d—FRA.

O ) AT OB B BEME SN “ PR H AR w9 T3
fE55. WRRRES) . = KRIRBE” .
“PINHER AR E RS F A,
IR RS H s R AWHR T RS 524+ 77, Rl
QLEUHE HAbR. “PISUESS” , BIXUSE BEATA
PRSI I AR . XU 2 s S X O
JRUBSE PP  RURSE X T8 9% 5 5 S BT fe,
WHFEAFR. 8. & B, NEHEhHE
RINHFIEERE . RBUE R HRPP0 . HE RS
TR AT, MBI W =AJrm
. “WIREES”, RIEETHAISRAL KSR )
AES1 CMERELD AR ARERE /) (M {E BiED
PIFRHRES . “ = RPRRR” , BENAHZURRE. B R
B SCAG PR IR . AL DR IR g B AT K
1, ZOENLAGEEANLSSHRI] FA o 2 S oL
Fyy BTHERT] CRAL) A =JEBT 2. il B PR FR

TR EE N A5 A AR R EE AR AR R
SO PRI A 45 2 53 24 [T 2 KU B Y iR 1K

HMEE.

1. AN

15 HI RGBS 45 PR 52 5 o T oK g Bl A I 5
AT A ST T 7 A R AU

NBTE A AR EAE R, XTI RAMC
ST AMCHMO G AT, A A% EAR B
EARBUEL . BER ST 5 AR I S EHE )
S R CUASE PR B U I Z B B 2,
W AES L N A AR o S AR B F A B 1
B, WAtk 55 B A% 3 R HR Rl
FRRZ e (LUK “HRE” ) HE.

RS AT DA I~ 2RSS R
SR, EEATTA R HE LB SR,
W BRI HERANARHE SR E
T H B ok A F KEE B U EAE,
H SR U A R A2 B B 2 HE R R
BUES. VARG AL, WS EE. BB, g%
HRII ST NAEAE, ARH 55 2% 03 XU BT L 3
FREMES. W55 Er b B eml, R 5. X
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R R R AR

o PR LV R AT B 1) P R TR A . A
LRANCIIE 2o PR R RIAT 2 B E ],
BEELRNEN (P EERRIN WHERS
A AEEFERIN , RRER DN “FE”
CERPT AR =R, RESEEEEASE
2= G UER—FRRER GO 1,
ARV ZF IR R R RIERNS 5HE
N =02 R —RBEI CGREO , 354 ot
ST =022 — 10, WIRGEE RO Bk
FAt 5oL R G ROy “FRL”

JEN L, 23 m] BSR4 B 2Rl 55 B AN I H

BB IR I 248, S LI H Hk 34

ML 55 IR SEBR R BLRF 5 23 RS2 AT
et EE 2 S0 5 DR HY A — O 2~34, i
B S T A BRI 3T H b, — R
A R I H R AL B B YRR T
SEER R D B s SO EE A 2 55 L T — 3 Y
TiH . A5 2 rh o B ROEX,
T AR AR LR, 52 XI5 USRI 4
N

2. AR

O ) T W PR T 32 XS T A0 A0 3 XU o 72
FE M AAN BB B BT L AN R B IR AR
B2 e, ARATHOL SRR R R AT, R
A MV AN BRI AS W HE AAS B BT #5580k, <
RLBE 7 BAT L SE S PR, AL R T
TP IRBINS A A AN BB E i S AL B RE TR
T R ER .

23w R MY 55 52 1 3 XGRS (4 E R A
Ko HTFARGIBMEAR, 5 L EZhEE
A B R XL 55 VS BRIF AN R BE 7™ CRLD BB
A% RS, ASGUEAT W I B BRI AR M
B XF BEN a A ARE S5 5 T X T R
AT TR AN B

3. REHERE

23w T e B P KRS, 3 2R R Rl B U Bl
P JRURS: DA R 6 77 i £ 300 PR A 5 2 PO AT 230 1k XL
5 o

ez i RNl T PRS2 2 > Sl ot iy
ASCRFRIIBE L R BEASC R I B At
W, CASRTHI 55 50, G B R DR B
T s PRl 5 DR o 5% < B AT T AR A 2 7] Mk 5%
B, AR OUERAT L S TR SE S
KA, RTINS, B Sl TR E Rl BTk
N e A N R A Y (AN S S D
AT E B, TR R 2 ] RS A R AR L e
H AR b et ARG O, ST R RR T 5 1
NSNS g STl ut  ANEIPS B IFSE A S PAT S
B, RAHAAGSIHATREE; AL A
SL R J 2> ) AR A L AR A R SRR T
Sz

B SUBIIR B BT I, 28 RN R SAT
V% 4B RIS 4 PRI B . A R0 28 P9 5 4 I e
FISAT PS4, R b #5800 H 75 3 A2 2 =)0
2N 55 BB PR KATAT 25K H AT, AF &
SR HRAT RN RAT G AT R BT, 155 IR
LA2~35 08 F; B ok, 2w B AU
RIAS BB 7 R ] 5 YA i SRR B 09 AN R AL B
PEALE A R AE2~35, B R YA I RE
AR BERE, 2R B A7 FUTHER Y DY
NE, DLECEERE, A7 BT Hmah P ORI K
5 AEARRAS TR 24 7] B G VL G s AT 2l
Ve BRORFF ORTE

4. BAERE

28 F) B P A R R R T
JRAGAE R B o 2 ) AL 2 T 7 N XU 7 B
CEIERTLR”, SRIHSERT FeP . S S RS
IR i ES At N8 Y 5 A B R i e
BT 55 B %55 T THR SR DG 1) H o XU A 2 . 26
TR 2 A TS5 PR TS SR FELER
REFRITALAR, TaTtH Hesh. Wi & I X
BT A R 300 H AR B 2 5 o 5 B 2R e A
"R (RO, s SEt. A
FAHE T P AR YO A B AN
Je i EAE R, DARIVE B2 AT N AL 4 A, B
TaHRAE AU .
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R R R AR

e WMot

1. WM 4HEs

N E BRALR) 2018 A 2019 HEI R
LKA STHITES BT Rk @E A0 #1t,
2020 FM S HKE SRS rEF I CRF
PRAE AR i, SEE RN TR
N FEIRAER 2021 4F 1—9 A SRR R L H T

E VG AR B J5 T, 2018—2020 4 K Al
2021 9 HoR, awlanlifiaFA+R 19 %, 19
K. 22 FM 24 5K, HINEGIERIT AR
TV 55 T J T B LS A PR A Ak Al 2
SPV FIHHAE SPV $ATH 55 E KA A IR STEL
", AIFEHEEIAK,

HE TR BT, 20184F1H 1 H i,
N B AR AT B T 2017 4B 1T B 3T &b T

HAEMAH NN, A5 M 55404, 2018
HE A1 20194 H 45 K FH 20194 A120204F # 1145 14
(AR H B

o PN 1 T R R 5T

2. wFRE

2018 Ak, A8 FF-EREFH M, F
FEVAR I 6 R B R Fe & TR T A £, BRR
T&, KEADHEE.

2018—2020 AR, AHE G MBRFERD
WK, FHEEWEKEN 5.77%. #HE 2020 F
K, AFIEIFEVEFE B 103.47 1476, BEERIY
K 6.50%, FERKMBAIR T, BINAR
IR IS e A TR I IEZ S o TES O i g o
R I A8 5 M e 77 BB A&
HARE LB B o

%8 A LM (B2 LT, %)

2018 4ER 2019 4ER 2020 4ER 2021 4E 9 AR
e oW | Sk | oW | sk | oW | &k | om | &k
g 2.66 2.87 1.99 2.05 0.49 0.47 6.99 5.60
R EER T 5.64 6.10 1.97 2.02 9.14 8.83 8.02 6.42
A RB =R R 55.96 60.50 64.76 66.66 86.53 83.63 | 100.33 80.33
H. o PEERTE 51.96 56.18 59.10 60.84 73.37 70.91 65.64 52.56
b % 4.00 4.32 5.66 5.83 13.15 12.71 34.68 27.77
KA T 28.11 30.39 28.04 28.86 6.69 6.46 6.69 5.35
HoAth 25 0.12 0.13 0.39 0.40 0.63 0.61 2.88 2.31
it 92.49 | 100.00 97.15 | 100.00 | 103.47 | 100.00 124.90 | 100.00

A AR QL EIRK . bR R, A 8) GRS “HAB T 7 AHE o, AR O AT o 0 i R

AR R
TR NS M SR, ATl

2018—2020 K, AR BT & F T,
FEXEA T 57.19%, T8 155 H B8
WP A 2 BT E. #E 2020 4K, An] 1R
M4 049 1270, BFW] T 75.51%; Bim
W, BTG 47.75%, HAbTEM% 4
b 52.25%, HAhTk M & AE &I
fRIE4E, (2.

O\ ) RIS R 2 B A S SRR, FLAth
WK EE R BRI T 31T, 2018 —2020 42K,
HABRIEK S 7N 5.25 1476 1.97 {ZItA 9.14
275, 2020 AFARF A RSCR 3 2 RIS AR 4

TSI 8.79 147G, (HELN 96.17%.

O FN WO 2878 0k 55 8 7= A i vk N2 5
SRR FERNE , WOWE 55 P E B
Rk e A S E P T Pt s | A N T
BUE TR E o BEE A LS HZ T, 2018—
2020 ER, ANREAEE LRGSR E
Whn, FEHEEGWK 24.35%, oM
A T BB AE 8 . B2 2020 4K, AR
BEE AR B B A1 86.53 47T, B B4R
HKAKMEIEK 33.61%, EERAR TSR
BEhnpTE, Ho s G ARl BN 73.37 14T,
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R R R AR

A B RH A 13.15 {27t % 2020 £5K,
A Gy PR bt 7 Bt BT BT L B FETHRIAN B
WA= S A R, R BTR R BT o B 37.03% (27.17
fe.78) » BRIt 24.39% (17.90 1270)
TR P2 0 5 B 23.38% (17.151275) , & kAl
HEE 8.19% (6.011470) - #i%E 2020 FK, fi
BAL R H 5 2 R 5 A FE 003
H AP GRS L B 65.39% (9.15 1278) , &
FEPEak b 28.59% (4.00 1270) ; AL EE R}
H O iHERE S R AT 0.84 1070, sl
Ll 6.02%, 35 F 5 GiAL S B B v 58 0 el A
e

o E| KA B R0 E 8 R .
2018—2020 FK, A FKHABRAIL HIZF T,
A T 51.23%, Hdr 2020 FRBAFEYI T
F% 76.16%, FZRERMETTIEEHREERTEA
A CLARRIFRCN T ) AT 40
FIIEET TR CERAMO %G
FSZILIR . AR 2020 4ER, A KWK
BT 6.69 1070, FREGEMIA 1K, Rl
T, R

A 2021 4F 9 HAR, AW B 540 124.90
1258, B FAERK 20.72%. Hrh, BHE4EN
6.99 1270, & FAFRIGK 1335.42%, 3L R
[l BRI % 4 P8 AU B REH i 34.68 1247,
B FAEARIEK: 163.65%, & E A E N RIH
PRI INFTE 22 5 4 mh P 77 N 65.64 14T,
B FAER TR 10.53%, FERAAR G-I HIEB
H TS

#HE 2021 9 AR, AT IR
B

3. FARLAAKF

2018 F Ak, RETFAEARE, DA
ARBFEREK, THERBERE MBI,

2018—2020 K, A" A E NGB FER
K, EHEAHK 11.33%, RANEEAEHT
;. HE 2020 K, FrE#EMGEIATH 50.91 12
JG, A& T REA R T A H B A 50.49 147
FrEER S, SRURBEA G 50.09%, BEAA
B B 18.69%, AT BCFNIE 5 L 28.14%, R
R R AT

FIE BT, A FI% 2018 FEFEHEATHI
&4 0.07 1478, & 4 ERIE R 3.05%; 2019
SR 2020 A S RE AR BT I G040, FE
RN N

A 2021 £ 9 AK, AFFIHEENGEN
54.22 1276, B LFEHK 6.49%, RFNEELFRT
;, BEREHAENAK .

2018—2020 K, A8 AR EFHERTR K,
VAR RAHE Hfe AT KB KRN £; £
MEARELRKR, RKAREFH £, AFAAH
KEEARDE, BITLEFKFE, 2021 F9 A
X, N8R EFAo G FARH A K,
AH KPR BT LA, a5k FAEKRF.

2018—2020 K, A w] it Bise TG
NIEPES), R AHEEK 1.11%. #% 2020 4
K, it 52.55 1470, B AR 1.15%.

A9 3 s (A5 2. %)

y 2018 £ER 2019 ££R 2020 ££R 2021 42 9 AR

HH B i B & i B & i B & &k
ik 3854 | 7497 | 1083 | 2037 | 1007 | 19.16 6.00 8.49
Hp: FEHIfE K 15.05 | 29.28 0.00 0.00 5.00 9.52 6.00 8.49
K (—FNEED 2349 | 4570 | 1083 | 20.37 5.06 9.63 0.00 0.00
MATfiZF (G — N EHD 0.00 0.00 | 2832 | 5326 | 2834 | 5392| 3806 | 53.84
FHoAh 2 471 it 12.87 | 25.03 | 1402 | 2637 | 1415| 2692 | 2662 | 37.67
B {5 S 51.41 | 100.00 | 53.17 | 100.00 | 5255 | 100.00 | 70.68 | 100.00

TR N MAIRE, BRE T HE
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R R R AR

N F A K ER R A AR KA A SR 1, 2018
—2020 R, AFMEFIEE TR, FEE T
48.89%. % 2020 AR, fHFHEHH 10.07 14
TC, BUEWI TR 7.02%, FEF 9K I % T I
P, AR B NE R

AT 2019 MY T FigRmb R T, #E
2020 FEAR N AT SN 28.34 1470, BHAEHIFEAFRS
Py SERNAMEIE A 19 JHTE 017 F1 “19 HEiH
B MTNO0Y” , #4109 3 4R, SEFIZ 5 51h
3.90%71 3.68%.

2\ F) HAR S A £ 3 e FA LA AL A T
oAt A 3 3 EE o BAS R IR T7 35T 2018 — 2020

AR, AR MEA GRS/ NMEE I, A% 2020
AR, HAEAMN 14.15 278, BEEYIK
0.92%, HAFHAMMNATK 11.04 1270, FEZER
fHER B = YD BRAF (R5AF
— B AT A, TR A A2 T B % A
D R (RAREE D SRR (E
LRESHEATAFNS K .

A B4 710, 2018—2020 4EA, A F 4
G155 BB AR, 5 45 iA Frflidt, B 2018
ARG R E, BARNUKIAG% 8.

MALFF KPR, 2018—2020 4K, AF E
TATHHRAR EA TR, WS ALK i

%10 2DEAFHEBAARFE (42 12T %)

i 2018 4ER 2019 4ER 2020 4ER 2021 4 9 AR

e 38.54 39.15 38.41 55.47
Hp: FEHIS%S 23.23 5.44 10.07 23.55

KI5 15.31 33.71 28.34 31.92
B 55 i b 60.27 13.90 26.21 42.45
B ARE 55.59 54.73 50.79 56.59
AEE S R AL A 48.41 47.09 43.00 50.57
KB S E AL LR 27.15 43.39 35.76 37.06

FoARIR: AN REE, BETAEHEHE

B 2021 9 AR, AwRffia%i 70.68
276, B EERBK 34.50%, KPS EZ,
LA g A A A7 (R G AR %2, HeAh R H B A
K AEB AR5 N 55.47 4470, AWK 44.44%,
F2 B R R A AT R, 1555 S R AT LA A £
% RE, B & B, 5155 2R
[E7E 2022 1655 5 e, TR TG — 2 1
P EEETE 75 A ARSI B BT, 598
Ab T A KT

% 11 2021 4 9 A Ro&) 37 455 2t

(#45: 1. %)

4. BAR

2018 HF Ak, A BRI, HFHERAE
BEHEK, BARBARRIE K, FKRBAR R
By EERRT LS AHEK, AXFHHAHH
M XE4E, 497 B 7 4R IS RAB T it T
HEFKEE, RARSERAZEE K,

BEE A FDISS I RFSEEUFIT &, 2018 —2020
B, ARENVIANB K, R EEKE
49.66%. 2020 F:, AwE]ENHIAN 11.06 1273,
] b4 K 50.98%.

FHAE S &5 i b
2021 4F 10—12 0.00 0.00
2022 4F 37.06 66.81
2023 4 0.00 0.00
2024 4 18.41 33.19
it 55.47 100.00

ForbRR: ANE AL, BRETEHE
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8RR R IR AR

%12 NEBAER (F45: 1274, %)

HiH 2018 4F 2019 4E 2020 4 2021 £ 1—9 H

BN 4.94 7.33 11.06 7.74
BT 2.48 3.27 3.93 3.36
Hrp: FIEH 1.32 1.79 2.08 1.41
Ml 2% J A B 9 0.75 1.04 1.20 1.91

fE AR (BRLL “+7 SIHFD 0.00 0.34 0.50 0.00

BV FE 2.45 4.06 7.13 4.38
L A 3.08 4.09 7.75 4.38
& FUiE 2.30 2.98 6.55 3.28
R JEE A & 49.68 55.43 64.45 56.60
ST PRI 2 2.90 3.14 6.53 2.88
WA 3 5.87 7.00 13.81 6.25

FRI: 3 iR, o RIBEE

AN FEVENE S ARSI S R R
e R FURAE $2 S M B - 2018 —2020 4F, AR E
WS HIBER N, FE AWK 25.80%, 55
W Rl AR . #E 2020 SR, ARIE
A 3.93 1270, HARE S H S EE 52.79%,
55 R FE SR L 30.56%, 13 FHURMESR 2% 5 Lt
12.71%. A RN A R A K, FEAR
PR LA R 55 97 55 s 2020 4155 J
BN 1.20 {270, HATRTH &k 66.72%.
O A B 15 R UAAN K, 35 R A% 5245
IR AR K o

MK RE, 2018—2020 4E, 2w E
FE . RS R S R sah K, Hod g F]
THEHE WK 68.98%; MWEAITEIRE, M
B JEE R L B EE AR A T UR a
BBE LT, BAAREFIRE IR .

MEATIEXT LGSR, 5 B ide A A Ak 5
b, AR ERFEAR SR S, WSS AT KT A
XA
%13 FATdk4 Ak 2020 SF M S454F LR (245 %)

%E BB | BB | BR | EER
WaE®k | iR | EFE it
*ﬁ%fﬁﬁﬁﬁ 1.63 0.26 361 83.09
NH
A R R P
EIRAF 0.46 0.12 2.73 73.58
ok 76 Gl 5 7 A
W IR A 10.40 341 | 14875 70.20
RREARAN I E 417 1.26 74.81 75.62
I 13.81 6.53 64.45 50.79
E: ARE LATEFE=F LANRZ L PN x 100%, 23] 7 LALHE

R Jg 8 A iE E -5
FTARR: 8 MRS AT FA, BAREER

2021 4 1-9 H, AR SR 4 8 Sx,
BN 7.74 1278, [AILLIEK 23.12%, EkSZ
4 3.36 1270, [FHEIEK 10.95%, FliE&ETN
4.38 1270, [AIHLHEK: 18.26%, AHiE N 3.28 12
JG, [AEIEK 18.26%.

5. IeR

20184F XAk, S BENARERSANK
A, BEFIRAREL I L2 AR BRES, »
SIRBER O ZHELEFS, EAALRELAN

E#,
K14 pEAIEREN (B4L: )

BiH 2018 4¢ | 2019 4E | 2020 4 f?f;ig
ZEH IR 447 249| 040 257
£ ST BN R -19.36| -1.67| 013| -117
FERANFUER -1489| 082| 053 140
% BOE B DL R AR 1642 -150| -1.74| 5.10
RS eyNe ynk 153 -0.68| -121| 6.50
PRI 4 BN M AR 212| 144 023| 6.99

TR e M, Tob A ls i

LB, AR EETEHI & F B R
RIEFRMTIRA A FEMEAES R, 2018—
20204, A &EE S & E R OVIR
B, RN N

FFIEEN I, A BB 4
T FETSORH I H [ETR, DA R BRI = i 1 5% % R e
o], 20184 #% T sl it H B R, 2019 —
20204F F G S I & I B BUNRE A K, Ho
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20204 [R] i 1 45 9% 43 41 LA B 2 ) B2 i [ % 4
PAFIEIAN21.3312 78, H15 A 7 BEE SN
U B A R VAL R B RN

O\ ) 20184F [R5 5 i Bl 2 5 BB T AT
DA KA, A SR I 2 B RS 5)
ANFE B 4B 5 2019 — 20204 % B RTINS 2
MEERN, AFENET TR EEGFES, &
AR BN el Rk XSS RE N WA E N K a8

20214E1—9H , AR A E WG ISR RS
WA RGP 'Rt AwEd Xt
GhaTE, FEIOEENIE I NN RIS
KRGS AR N6.9912. 78, AR K
K

6. fRMFI5AR

ONF) 45 BHEAR A8 AR R I — R, R R4 47
AR RHF,

MWL GIe bR E, 20184F R LIk, AR %
PRSI AN, B iR AR e
FINE SN R IR 55 fabn R — M, 5
W BHE bR AR T — MK

MK LG bR E, 2018—20204F, /A%
TERT LGN R/ A5 25 7 AR . B
P S ARRE S IR F I, A FEBITDARF
R, FHE A HK49.57%, HA120204F [H Lt
14K:66.90%; EBITDAXSF S 3 H A4 45 55 11
B AR R, A A KGR AR R
it

A 15 DB AR

g 2018 4& 2019 4¢ 2020 ¢ | 20214E1—9 H
ERANRPLERm s it (%) -54.45 6.18 2.78 4.31

i WA B4 J I 4 SN W A 0 I 4%
vz U] J(ii?u%&ﬂui%bl%%ﬂ/%” 1157 45 0.09 0.27 0.02 0.30

=

ERAMESRNE/EEBFE (%) 366.22 353.99 952.57 235.40
K EBITDA (fZ7T) 4.40 5.89 9.83 /
EBITDA F B 58 (%) 3.34 3.28 4.74 /
4B 45 /EBITDA (f%) 8.77 6.64 3.91 /

JE: 2021 4 1-9 AAAIEATRAEN
TR A MHIRE, ROTIEER

BE 20214 K, A" JAFEATREHE LT
221101470, FIRAAE FHAE210.1014 7T, (A4
Rl AR TE N .

BE2021F9H K, AFTXFFMALR,

BE 2021 2 9 AR, A TGS
NGRS /NCIR G

+. SMERSHF

B BRREEENRR, B ELFEEA
TeFF AL TAARKIE.

D) AR T AR G o 8] 4545 IR P R S e A
AT B A, PR B R B
KA IR SIEE . RS . PSS &
RlTURAE, Hoh e T ., R R
Mg e E AR TS, sy, KT 5

ZENG BERERAAT AT RIF; SR
P KARAT R, B RIGS4l. M5
S, RIS REE ISR R a . RS SR
Fy, SRR . #RE20204E A, M LA HE
#11.83 774470, 1% 775999.3614.7C, 20204F 5L
BN 6861351470, FIiHE & 41812.144470. 2~
A ME— R R AR S R RER Y AR T A, 2
AETE R HE T SRR 25 A S B &, SRl
55 AR A S B AT IE R sk 55 BTt 2 —,
SRR B T o B 2 e A S IR Ok 55 4
Wz —.

A FE AT B 1 — R ot EAET
FBE Ay () i s vh AT AL, RS AR AN TR
Tt B0 M SCRFAY 25 Wik [ 55 07 THI R 15 2R 07 K 7
TR BRIEARSIENSL, NI SS BB B
T BHIE XK, AR ZE20214E K, AT Bt %) 2 7]
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8RR R IR AR

S BEIR B Mk SCHF AU 40.0012 7T, F R B
37.001270. S M1 7 kA < il B O 24 W
Rt T RENW S RN, 23t B RN ERT)
IR P R AT B 52—

+— KEAPHAEREETRE NI

A BB 4B R AT B ALAF KR B Al K
PRAFY A Ik, AR RATE &R BELE
11 BBIT; R4 R E) § F FAE ARE. &
FREWELRATFREBFEE, Ad 5T AH
¥ HZIRAZITHE I HRIR,

1. RIP E 238 A 17 F-00 %70
B2 2021 9 H, Anlffiuasi 70.68 12
TG, AR S HIA 55.47 4270 . AR I ] 2
SR £ HIN 5.00 1278 (5D, LA AR
A S, AHA R EEE R AT IR K, (AR

k16 AT BB

F S BIAM P IR S A R S e TR R
A BRAT BT, BRI A R 56K -1 RAH SR H R AR R
M AT B, KAT I 2 R 5055 SN I S5 AT AT AT Hs
TRIFREATRE - AP IZEIE IR 3 5, KAT)A
R 2 7 51 55 46 4 o

2. REF Y ZIBAZT A ) AT

CAAH I 45 s 3 mt, %84T 5.00 12
Tl (RBEHARFAEAL) |, AR G050,
T # ARG BN . EBITDA F1%& % B4
TN B A A S AT R 5 A 25 1
B FR AN K, A S A SRR AT 0 o m R £
RE IS AN K LA AR SR 4 354 B H T fit
% B, RATIG I SLPRE s F8 bk AR 100 5
[F, FEBAFENRR RAELEF AR &
MV BE IR BEARSE T il U W 5 R
F, A AD A A SR £ RE AR -

WA (P 4F)

H 2020 4 20214£1—9 A
RATH] RiTIE RATH] RiTIE
WIAR P B A% 2.69 2.50 2.25 2.15
HIR T B BG4 5 5 1.33 1.17 0.98 0.90
ERI NS T 0.29 0.25 0.14 0.13
EBITDA/ 4= 5t 5% 0.26 0.23 / /
B RAIE RN B 65 9.53 8.43 2.35 2.16

E: RATHARAT RIS HAR G £, B-38450F 3 HEIR A WREIE; 202141 - 9A AB X F5AF A1

TR NS M SR, KAFIER

+=. &N

FT R w8 KR W95 XU AR SCHF
LRI RS T I ZR G e Pl 56 B4 1
EA R ERKIME SIS AAA, A HIEE
PRl SN AAA, TERJEENREE .
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Bt 1-1 RSB~ EEARABRMEGHE (BE 2021 F£XK)

\\l

| msmEGECREERERR |

100.00%

| pmeEaRAT [ R AR A

999961% 0.0039%

4

| emmetRad |

100.00%

Y

| RGBT AR A

100.00%

| eRmERARAT |
FAR IR 8] 34

Bt 1-2 4EEB~EEARABHEARWE (BE 2021 F£X)

o|IRE
08 i O ¢ SRR
o i IR 5 X

DK i R D 3%

0o H 3
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S e

fifF 2 EEAEFEBRARAREZM SR

I 2018 £ 2019 4 20204F | 20214 1—9 A
TR (2ot 92.49 97.15 103.47 124.90
B #ERN . (L76) 41.08 43.98 50.91 54.22
RS (2ot 38.54 39.15 38.41 55.47
HHIf%S (oo 23.23 5.44 10.07 2355
KIS (20 15.31 33.71 28.34 31.92
Bl (270 4.94 7.33 11.06 7.74
FIEEE (270 3.08 4.09 7.75 4.38
BERAFIN SR (L) -14.89 0.82 0.53 1.40
VR EEWFEZE (%) 49.68 55.43 64.45 56.60
MR (%) 2.90 3.14 6.53 2.88
BRI R (%) 5.87 7.00 13.81 6.25
B (%) 55.59 54.73 50.79 56.59
IS AL (%) 48.41 47.09 43.00 50.57
KW S E AR (%) 27.15 43.39 35.76 37.06
matbE (%) 30.55 30.40 50.73 53.20
BRI SR U (%) -54.45 6.18 2.78 431
WA & SRS EM W RBVEIAGE (D 0.09 0.27 0.02 0.30
BRAHERARIAEHGHE (% 366.22 353.99 952,57 235.40
EBITDA (fZJ5) 4.40 5.89 9.83 /
EBITDA FI B 5% (5 3.34 3.28 4.74 /
L ERSSIEBITDA (f5) 8.77 6.64 3.91 /

E: RBE B ISR BAR MM A B B B A WA B NGE AR RGBS, HIBAR T M ASER 354 H O 12,
2021 4 1-9 AWM 453 ARZF i, MABHRALZHFL

FRRIR: AN MAHRA, R ETE
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A RS R IR AR

B3+ 3

FEMFIEFRTELR

TRIRE R HEAX
B KIRR
EFIER
AR JE B A A | B A E M A 25 <100%

BB R | IR RN OURISE P S AR B B D 12]>400%

B R | ARSI QYRR & B HWAR P # B 12]><100%
RS LEHIRHT

PP AR | SUBUEY B B A#<100%

SRS AR

GHRfISS (AERAISS+IT A E R a) <100%

KIS A LR

KI5 CRIIFI55+IT A EH @) <100%

FHRERRENIRIR

mah &

TN = A1 BN 51551 ><100%

% R Il s 7Tt

% R ILE AR B 1 1 11 >100%

IR & LI eV R AR 555

WIAR I LI e VR B 655

KRR GRRENIRR

% TG IRN B 21 5%

ER AT IR 4555 55 <100%

EBITDA F| B 1% %

EBITDA/F B3 H

455 %5 /EBITDA

417 55/EBITDA

Ve EME SRS == R N+ RS AR R E S N T BT R . A e EAR S A . B AL E

Yeai VCSadRas . JAt At 5

HEL 5 55 = 00 K+ AR S50 +— 4 A B AR IR B £ 5t o AT B 55+ R 0 BB H L A 2 6155
KIS =K IE R+ LA 7+ HR 0 TR H KA 26155

SHR S =R S5+ K 55

55 VLA A I SR =2 78 15 B LG I A2 1 A+ 43 0 B IR T
BRAISRAE=ZE TN M SR RHE TGN S RN =
EBITDA=FIE & &1+ N FE R RS 3 +37 15+ R4

FILE S =3 A RIS 3+ AR R RS S

B ST =R B S B AR R B T B b A R I B R e 5
- SRYRABL A = 7= Yol AR A% 2R+ 15 Tk B 257 2+ LAt B =D 1 2R

S1R) 8% FH =0l 45 o 5 B o+ 5 3 0 P + 4 65 B FH -+ K 9 P+ 45 9
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it 4-1 EFKEGERASFRRERZX

BeE G FRKIE SRR N =K, 587N AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL, CCCZ (%) VLNERI, B MEHFRATH “+7 “=7 fF5#T
WO, Fonng m e T AN .

BAa ST 50K T VPO SO 2R 0 = R FAE X HE 7, 15 S5 20 s BN R B T PRZnT
FIBLIMER By, (AAHERR SHE S gon KB LAl e

FARSE ¥ B LR K

ERSRRE X
AAA LIS IIRE ISR, SEARAR AR GG RN, LB RAR
AA BEEMGIFHIRE VIR, ZAMATFARRIFIA K, ELMHRIRAK

A BEEMIFREIIHE, BAZRAMAETTIEHIFEN, LRI
BBB BEEMISRET T8, SARIETABIEMBOR, SAME K
BB AR SSTREIHES, AR ZTEABZIIRAK, M RE R
B 15 I BE T BEOIARA T RAF 2 TPA S, BB R A

ccc BRI I BE IR BE RIS T R IR 5F AT, S L BE R =
cc FERB™ BREALIN Al SRAG ORI B, AR RERIEEHE 55
C ANRELZIE 55

it 4-2 P REAGHFERFRRERSZ X

B A £ PR 1 P SR K M P4
fiifr 4-3 FREZREREX

WA TR VPG SR RS S AR — S 2 A A5 TRV R AT RETE I VPO . PPER R BB & 70 Ik
[TV TN SV =3 s I
WERERE X
1E FFERZAFIRIER, KRR EZORTH AT RETERCR
FasE EHPIROUARRE , ARRORFFE F S T REPERCK
i FFERZ AFIRIER, RRAE S Z0R BT RETEROR
REPR IR 2 A BE IV AL, RSRAS SRR PT B T T P sl
FF

K
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BAA-FAZVRAE BRAD A 8] X T
R EATRAE) 2022 £ EE— BV HEE
8 BRIZ VR R 2 HE

ARIEAR R M E VAR & SRS PP I A IR =) CBUR IR “BRG 5357 ) Aok s e, ke
PR R AEA I G IS VPO E RO A RREE3EAT BRER PP, BRER PRI A5 € R ER VGO A o2 TR 27

PR

TR RA T CLTFTRR “AT)" ) I A VBB PRI R R S R
HISKVERY, 062 V(3 AT S BB R A TP 2 2 ) 20 S A PR 2004 5
BRVPLL T A

Bt A E BA I A A FE R AR, BUR AR T RERS B A B B UE PR AR RS Y
HORHIL, 5t N B R A TS IR A R Bk

AR EREVRIEST AR MEEE ORI, SMNBEEE R ABIFOHERER, WRINA =
KA, BB AT REXT 5% 24 R BA S GEE F PP A O IR IR, I B35 Rt AT 2K
WA, KT T, RSO B RS PP R, RPN, IR M BUREOR M2
FEVP A TR 20 58 T35 B I e BRIEA VT A 75 AN

M5~ A ANRE R PR BLERERVE R DR, B MU E RE . RIS RZE g, 5K
B BHE AT A 1 B PP
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