R EHERRAF ekl kel
2024 FEERENHREZE DT EIT
IxHPFZBEARIRSE (F—HD
ERIERIRS

Tl | Rz | BW | RS

www.lhratings.com



fi VR 2R 2 3

B4 (2024) 6117 &

BAKGTEROARAF AT EEBmAARARAS AL
WAATHY 2024 F & 5 TN R FHNTT RATHF g e a5 fhnr (F
—8) WERARILHFTZESNATE, #ELEamAHTaRA
BERKIEAERN AAA, HLEBEFHTHERAF 2024 £F 14
EWVREZFNATFRATHRTFENAREF (F—H) ERAERN
AAA, FHREEHRE,

i A

SR 4@ 1@

—O0OZ—mHE/NHANH




= PR

o AR RIS BHE R T PP IRV AR A5 R R R Z H
WAL ILRIR, RAZAEFHU B NI PP IR SR T IR & 345
FEFARSAT BAT BRI VRO PR R I RTHE TR s 1 X PR R I 2R
KRR B TR W . BRE BHE A 7870 BE 1 RIE T H B PP Al 5 A T K
v T AERRI o S TAF VR AR S AR A, AR
FEBORHE BRI, PPATTVE SRR ARORFIIIN -l <55 1 A7 76 R BR 1

T ARG RS R EEZEHMEAEARA R (LURRIR iz
"7 BRI, BREAARRIERE IR G 55 52 AP R R FER AR
b, BRE TG PR RS A A AL P AT IO, 20 &
SRR A o MR A2 B B 2R I 15 A BEAT PR 24 =) CRURN i AR RS )
SERL VIS5 F S AR O AR U 50T RS DL, k& 18 S I m] Bk
BRI BAT A R AR CBURRIFR “BRG7RTE ™D Nz AR S 140
R = NEAR ST ZrEfide CEERP A 55 =5 AIEMR S5 Mgl 3= i 2
CANIERRSS . TG BUE 5 R A R G /8 Z A WE B BT TR,
FERFRRH. WS EH, HERM . NRBE. M5E SR IRAL,
PRI A R PFROY 55 I R 52 B IR SRR A~ R IR, 3K A 5345 DRALE Tt B 1R
PR EAE 7 ESE B AERE .

= ARG R BOR 2 iz m B = AR AR R, RGBS
JEAT T LB R B A 55, (R 5] BORMI S . HERA PR e B AR
R ORIE. BREBHE & BRAE H A L AU BB, EERETREA
Xt E ML AL H EL b AR DA

PO ARAEHAPPRA R OGER T4 G 5%, AR3AR (D
I A S0 ARAE ERER VR A G518, 72 ROV N PRI S A AT RE R A28 1k .
A RS R B XTER A R T DL R S, 2k SR RIBUN .

Frv AR P S PR EE VRAAR 5 73 A AR A T 5 B B 55 2 1, JF HL
AN SE - B BCRFAT A Ao <l i PO T B RAIE

AN~ AR AN BEB R ATHLR B N Bk W, 1815 5345 A AR L
BN N DR P AR o S VP 4 R T S B AR AT 453 R 45

B ARG BN S BHE A, RE R, M2/ 77 R
Sl Fes. AR R ECR AR IR AT R Y A A P B R R G

I\ ARATHLR BN N AR 5 0y D78 7y Bl . BRARO R A
W 26K

B 24NN\

~
~
oy




BS=ETERHERAS

China Lianhe Credit Rating Co.,Ltd.

TP AZBE ARG (F—H) ERTFRIRE

RIUTR AR

TR B8]

AAA/FRE AAA/FEE 2024/08/06

ETER AR AT IEAHIT 600 76 (£ , WA 3 48 AMIGRTURA MR, BEft 8, B0k RLE A
G RIS S SR RATINE, L4 MO T B K (T80 3 A 09 A7 G E50 H LGSR
B, AT,

SRR LR SR AR COLRRIRR A1 B “ SRS ) ok B e AT IR A ) LR AR “ e 4 )
MR T ATZ —, BT “TRS R, PR . ATESLT B SR AT I L. 2021—2023 4, AT
Gl S FFEER R, ML TR AT B TS5 4 7. W5 7T, A 7 BURIRE J1 B, 7 AL AT L B
W7 2028 4K, AU VAT MR, AT . AN T2 R B MR, AR 2 A B
E TS AR RATH . 5 A 0 R R

MEAE: T

SMERSTRFREE . AFBRLGE SRR, JEERW A BR. BB RS i S T T 28 T A FAR RN SR -
LR A Wt A2 SR M ) STt LA B SRR IR RR S5, A ) Bl 55 5 4 0 B Ak St

FRETI BUPS ARSI ER R AEH.

FIRE I BPPE T RBBURIERE R A AL S b AT ML X B BT B R, B PR SR B T BT
AEFRRON s TR AR AT U AR P S A T B, TR SRR I BRI 5

%

B BEREER®E, ANARIRFAERK. ARRERERE MO TFAFZ—, EMAT “MRGER, FEaldEa”, RSERERE
R, TRV HRIR . A G 78 BRI i 5 07 TR T )49 AR S RF T BEAR R

B AR ERS R, MBLRE K. KIS AL, A NS EER A A BRI B 2021 —2023 K,
NFNES KRR RLE, S IBRER K, 76 B 1A A B R AT sE 4 41

B BAENEE: RALAHEE, BATEMBEF. 2021—2023 45, A @ E SN K R SR ER K, BRI H5R. 2023
F12 B, AFIFABRRIE T 16.002 1470, CEASZ 015, B4 2024 £ 3 AR, AF A ENE 90.20 270, TEASL S5,
TR AR T AR LT .

RiE
B EEASTLEEER SR E R R RER TTE . RIEERE NG TR ST 3L IR S R R, fh A S AT

Wi A R TR A e B 7 o i AT IS 05 8 ki o Rl AR 4540 R IR 0 LR B 7 B R T

B TR RS EERE AT, AT R, S2 AT BOR R R RIS A O, HAR 7 SRIR L K  Ja [BAHE
S5 LTI A — B R AR 7T

B EAGEE—ERIPREETD . AR 2024 4F 3 AR, X TIRICHIR BS54, ARG EE b A, B S rE —E IR
BTG, FAFSINBRITA L

ERTRIRE | 1

o~ VA |



@ BS=ETERHERAS

China Lianhe Credit Rating Co.,Ltd.

RRITFRERRITRTE. RE

=l

o

A =

l(.ﬁ
ra

PRGTvE  EhEORLGE Al As PP % V4.0.202208
PRERAR AL F‘iﬁ%%ﬂﬁﬁjﬂéfﬁﬁ%ﬁiﬂ ($143r%)  V4.0.202208 2021 —2023 N EEARATAFIE R
P RIRVRE T AT C A VS B AT 50000 620
6.10
zk>xl’z|zg&?j-§]\$&ét 500.00 6.00
ATk TPMMER RS ER PN ER MER 40000 580
éé%ﬂ:i% %mm@ 2 300.00 5.60
ATl X 4
200.00 5.40
AT D
BEAG B NV EE 2
pts 100.00 5.20
P DA 2
- W5 2 2 o
N 20214 20224 20234
KK IR 2 o o e
) 3 FRENGE (27) m— S EEE (DT0) —e—flEE (13)
2y A==
A mAIEE S 3
55 A F1 e —
FEA TR 2
TiEE 1 2021—2023 FEARNEHER
BAPR aa* :n ”: e
N R 75 70.00
MERERE: T -- 80.00 q\*/ 63.40
MifE SR aa* 70.00 3082 £0.00
50.00 - 50.00
SRR, RAELHE +1 o L = o
50.01
A WHER AAA 000 oo
LRI N AL B. C. Dy E. F 3t 6 M54 BRI TR 6 B4, 1 AR, 5 30.00
R FL—F7 36 7 M2, RTINS 7 B, L RRET, 7 RS, WS I = 4 2000 4500 40:00 o
TEAR R HTAR AT B R ES 10.00 10.00
FEWSEEE =
= . = IR ¢
y AR (fLo0) — AR ARSI S (%)
WM H 2021 £ 2022 & 2023 & A
1—3
MEREF= (27D 7.21 11.30 20.11 34.09
LSRR A BT EHE (120D 332.64 386.89 478.46 461.86
e R (L0 352.06 400.07 501.18 498.97 .
= — NS B F|ES
B G (LT 57.35 72.65 88.33 90.20 2021—2023 AR BHFR
IS (L0 114.69 113.28 154.16 162.26 0o 18.37 10
— 18.00 .75
Kfig (aoo 172.64 197.35 252.76 238.95 oo 15.49 ; 8.7 100
N . 9.6
Eo e T 287.33 310.62 406.92 401.20 14.00 o0
A (12oT) 294.70 327.42 412.86 408.77 12.00 721
Bl (eTe) 15.49 16.75 18.37 4.97 0 et 750 o
s TS — 7.09 . .
WERRNRA (258D 7.09 7.64 7.81 250 - e o0
i A (250D 6.56 7.60 7.74 2.50 oo
. . 2.00
WRNE (270 4.90 5.70 5.81 1.88 200
EBITDA ({Z7%) 15.37 17.29 18.27 / o . - -~ 0.00
BRENEIMN (L0 105.99 176.88 191.46 66.97 . o s
N LA BN iR i T Filite 85 A G
FIESZ /AR5 (%) 3.05 3.10 2.57 /
RPN (%) 9.64 8.77 721 2.10
BEPEREE (%) 1.59 1.52 1.29 0.37
MEHREARE (%) 0.95 0.82 0.66 0.69
MBI &EEE (%) 168.97 195.72 230.54 230.54 2021 —2023 KN B L EMESIER
FLAF % (fif) 6.10 5.44 5.63 5.51 5000 sen . e 000
B (%) 83.71 81.84 82.38 81.92 40000 80.0(
S RAMILE (%) 83.36 81.04 82.17 81.64 35000 70.00
MR (%) 76.76 83.33 92.36 85.90 0000 o
BHRRPLERNHES (%) 92.41 156.15 124.20 41.27 ZZZZ oo
2 40.00
EBITDA RIS (£ 175 1.80 1.75 / . 3952 - -
50.00 3647 30.00
415 % /EBITDA (fi) 18.69 17.97 22.27 / 000 -
Y LAHRGE G SRS SR RS R SRR, RO NG BRI, S AR T, £ o
AR 2021 —2023 4 ww /um ér‘mJ £ 10 276+ 20 1276 20 1270 er PN AN i 000
I DS i 3. 4‘“* A it 20215 20225 2023% o

BT K HIfSS

— S S (2D
—_—E AR (%)

KHES (27T

HHHM KRG -
— S G (%)

FRAE 2N =) $2 ik s it

ERTRRE


https://www.lhratings.com/file/ab08637d-cac8-4930-a1c4-48c0991e6c29.pdf
https://www.lhratings.com/file/eb466a4a-f62e-4b79-b26f-cdcacdd26fc0.pdf

BS=ETERHERAS

China Lianhe Credit Rating Co.,Ltd.

Bk EEER (#iZ 2023 E5%/2023 )
N P BUBKA | #okasE | WAIkE | BREWA

(4z75) SRS (%)

AT 478.46 0.66 88.33 5.63 18.37 7.21 92.36 124.20

A LT 351.59 / 52.39 / 21.54 11.09 68.11 /

AL B 492.96 0.01 147.13 / 39.89 9.05 108.99 /

A% B 341.05 1.13 54.75 6.24 12.11 5.26 95.50 /
"’.:hl."riilH-Hi,‘l AR T L [RAF], AT R R AR R AL ST IR A R, PR S R TR B A IR A H] s 2B ARS R, ik DI Al > S bs Jo A T 3 dedis, i«

TE /N PRE TR

s o [ il AL B A AS FIPPEL 7 v4.0.202208 .
AANELE 2024/06/26 WL TR R ROV RLR ol P63 FTVPZEMET. (JT4 %) V4.0.202208 LEE21
A 5% Ak fs 771 V3.1.202011 e

AAA/EA 2022 T o b 2
= 022/03/03 S5 RS il R BT Al A VPR R (T 4038 V3.1.202011 LS8

et i R T B R T A

TR I H 4

WHAHEAN: 5k W zhangfan@lhratings.com %ﬁ ‘(?PL)

WHHERR: Ti#EL  wanghl@lhratings.com

ATFMRFE: lianhe@lhratings.com  Mik: www.lhratings.com

1. 010-85679696 1HEH: 010-85679228

otk JEE AT RHRE X E A RAT 2 S E AR K 17 2 (100022)

ERTRRE | 3

V o IR N |

1\


http://www.lhratings.com/file/ab08637d-cac8-4930-a1c4-48c0991e6c29.pdf
http://www.lhratings.com/file/eb466a4a-f62e-4b79-b26f-cdcacdd26fc0.pdf
https://www.lhratings.com/reports/A014726-P66742-2022-GZ2024.pdf
http://www.lhratings.com/file/b9f4bddc-b5d0-4af3-a79e-f63118cf7ecd.pdf
http://www.lhratings.com/file/2ed8998e-700f-48e0-a013-1d71751475e5.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=2487079&priority=0&ut=eZBaUmoRm3ibYPEuQ5NSWXF4JlM1U7elV5/dujZrNJ2RfZg2Dr3a0XHs7uCtkzEV6ZCnGDu3xq%2Bq%0Aippc5bAX55RSMb3KSOaXldCM7K0GU6jf6wjA290t8LGevH7xRQL6NVsTuf3FFrUryAA5aT0dRsQL%0A4faV6xcqX9vfqT2fpQY=%0A&sign=Q/d8solfMh3GOoMI5WmGUaZA1ukiCpO5sMwap9ByMZnt4tsJZeSkX6Wq1v3lRrKsnQLcWdAPun00%0ALsYa5AtcTZpCs2CvuKf8xTKL5JKkAphGIIEbpsADAhjeg2dCZIBVMUOFd2LaiLvRLJLML9AfJTc/%0AI44XV2MvFkyyEBuTLsA=%0A

m@&%&%ﬂﬁﬂﬁﬂﬂﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

—. ERER

HARFB AR AT (LURERR AR 7 8k R REd FHERERARAR (LUNFEFR “HERgE” o5« 5LH "
MEFRE, dhEEEEBGRAT (LUNFERR “EREE" . P EER R R RA R (54« E R R A B
BRAE 7, LUK “He = fil ™) AR A RIEARA R (BURERR <Rk F 2013 4 9 AIEREREMRAL, VItaEt
BA 10.00 1478, J7 L BARIE T KRA NBUFSEFEM BIA, #E 2018 AR 2 RIFEM BIANE 2 30.00 1470, 2019 4, LA EH]
R FIR, e Bl R 6 A 7 A CRERBELLA) 55.01%) TEfzlfe =R mB - E i R HRAF (BURRHR “Hhi
B

2020 £ 12 A, AFPAHUEARE B 10.00 1470, 2023 4 12 H, A RREBAE A1 16.002 1270, ATHERTEMRE, AdE
M BEARS B Ay 52.21 4270, ARHBHE . SRHAB DK I BT 2 F 58.224%. 26.461%F1 15.315%HBAL. #i5: 2024
6 AK, RPN A R, R BB A E R AR R 100.00%00BAL, He A4 B i E 55 B A 5> B
BZR e (DR “ESREEZR" #FI 90.00%, #AR SChrizsl Ay o5k 32 (BAESHEILI#F 1-1. #5 2024 4
6 AK, AFRBARRAH AR BACHAT ORI 2R EE S5 AR TS .

WA 2024 4 3 R, ARIEMAAIEHEIITAT . BE 2024 48 6 HK, ARWRETIS NG G =R, A5
IV LB 1 12

AFEN L REE R X CREBRBIAEXD W6 TURES 416 S0 6 SHE—2. 5—312—03; EERETAN: RAE.

= REARIMER

ATFULE 60.00 AZTTHIBE N GERVFR] (2022) 2088 50 AATFRATIIT A RAT AR i . AMAGIINE Ry « A b st
TR A 2024 0 A LR E AT RATIRH NGO AR GiZr GE—ID7, RATHBEA I 6.00 270 (£, RN 3 4,
AIAGEIUA [E 8 R AT, 69 SRR AR N N e g R, A RS AR R e . AGTBUR A RAIEE L HAE
R, BRI EEEAE.

AT S B AN R AAT B S, A i T B A B RATHT 3 A H 2 =) T2 0 H ALS TR B AT B ST
MR (4R B A S A IR A R 2024 SR 1 A B ML B BEE AT RAT IR PSR A F i CGR— D RATRTSI PP VAEIR T ), BRE R
IR GV AR A PR 2 B A E A IR P AN 2R 2 B] 307 S50 H R T4k C (Bl M 0, S5 4 3R e s 4 B A T2 (IR H

AT E HE 15 1 7 o

=, BENZFNBERIME 2

2024 F—ZFE, AMBIEAVBRE ARG, HGEUA M RMECLAE R, At shm MK IE S A [ P AL E £ R T R AL
N B . BRI\ FLE S R B AR S UORI A (B S R e, SRR AU IO OB SR R {1 BURRERTR A1, INPDE SR AR 1%
SRR St CUIR AT 2 7 %, RIRMS 0, HEBh A TFREEE It

2024 SE—ZFFF, FESHFFRRE . —ZFF GDP FHIEK 5.3%, FENFEREK 5.2%, —ZF GDP il fadhaF;
SRAFRTTIK 5% BAREER, 3248 T AR RAZ O o (5 IS5 T, — 2R AL Al K 5 sy iy, ot 25 M AN T AL
LT OREE A BB, TR G B RME, RSP SATR P E . T2, TINEmx w &N, 5688 B E %l
i, BEAESUER VAL, BRI 4, BoA B AR AN BEESTIRE MEF, TISGE, WP OIRGOR IE D S, fER
MR PN, KR R IE D PR

JEHE = =FFRE, RWBGRR RS L, @R AT R R, IR SR ) B B A A AT ANE T, Rt ) B A R A
735 A RSB % SR AN 2% i DU T30, SERTA . DA T rh S ek bR 6 il 303y 7o) 651 1 B A4k s
F, PARMIAE O BB IL G by ™ P P 5 B AR AR ISE , 2 — 2B R P U R AR B M SO S8 TR M 5 5 Bk A B
SN _(EMETHE RIS (2024 FF—FEHO).

ERTRIRE | 4

PRRCSLY A

\

o
-


https://www.lhratings.com/file/f9dfce4929e.pdf

@ BS=ETERHERAS

China Lianhe Credit Rating Co.,Ltd.

M. 1Tk sr 4R

20204ELLKR, BEBA R ERESS, MESHME; TRER™, MEESARNSERENK, B=RETRE
AR

2020 £ELK, BRBTALST A R BCRRFSREAD, SRS . B 2023 4ER, AxEEhFEAL BT Al S 20N 8846 K, B
2022 G 9839 kb T 993 5K, FEME 10.09%, AR LARIRAE T Ui o 1 MA5 FI g ) EAR A T A M BT RE B4
REATHMEES 5, AAA RAT ARG RAMA UG, (H5 7 SRR N E S SRR B LG A F S it 17— fir i
7l ST

IEAER M BORIZ D 5| TR ST A R BUAAYE, LEE, ARSI TRES ;s R T &R L HES), B
Vi AR A B R, BRI R 8 AL 5 24 WA A BORT R B S SRR BT . B BL, AR BEAL 5T A R S T BLAAE SR 3 Ry
AEREE JE AN s RIS, SRSl 55 o4 — 5 MR, A7 3 I 96 B £ 10 IR AN AR B ) e DA Ak BB )l R, i AL 5 2 W) 3l 55 4
O A7 B K TR BRI AT REVE R, S HRR IR A ink.

2023 4, FPELFFETE AL, 2024 FR5M VUL RIS, ARFMEETARRER, HEZFKMIF L A
B SR . AT 2024 R GAT BB G KR AT sk, MR AR ST ZHENEE, OF
BT BRI S5 MU, HLBE ARSI IR, I ELAE BRI A U B A IR SR A5 Ml BE 0 A== 5 M 55 BRI, XURS TR BE 70 DA 4 SR W WA g
JIEE, RhUIRIERE E H R BRAAR B, RAERKE SRR ERRATIL M L (2024 SR BHAL BTV I ).

. HESREN

RIETRARKFULE R, BE 2024 F3 AR, AFLSARER, £RAFEEFEBING RS, ARALHER, ¥
PR ERRFBIFAKE

WNEIEBOLSK, BT “ARSHER] PR BRI AR, DUAERERI RGN SR BRI EER SR,
B RUR A AT B R B S5 o TEESR, A RN FE 5K OO A SR A, T R REUR TUS R DR A B 55, DURCAE
RATI N i, (A TS HA, RIETUR A SRR 2 — IR AR B R P b R AT e 5 %, R 2024 4F 3 AR,
o ) SR AR BRI AU 461.86 1278, M SRR, 7R B AU A& BB AATILSE S 0. B 2024 4 3 IR, AFTAER
i 90.20 447G, WEASEHEAATIL L, BEARSCIEGR. RN, R SO A KU EEHESE, B TR S8 1 KU i i R
FEMY 55 3R R Fe (R IR ORAF T U0 (K 57 o i, 2024 4F 3 H R Al R AHL 55 57 AN R 22 0.69%.

EHR RN HI 20 ) R B A 5T A A EAT XL, 28 RIAEXF L Ah A BRI B A 5 B M N IRBEAL TR B /KT, B A RE D 5
B R

Bl 1« 2023 fERAT LA B 584+ J10f LU 0

pill2ei=p7n AT HEMH R FHAZ B FA LB
BB =R (1270 478.46 351.59 492.96 341.05
Fra#E G (L6) 88.33 52.39 147.13 54.75
g (27t 18.37 21.54 39.89 12.11
ARE (%) 0.66 / 0.01 1.13
HRPEW R (%) 721 11.09 9.05 5.26

VE: AREAR S

ORSRIR: BEE B

7~ BEOMH

B H, ik
22k 72

R AT BT

Al RS PR AR TE A TS, H “/ AR
i JE

mR

EAAIE
AT T BRI G, RESRRe. ARSEARSREE HAHERERERSE, BHTE5RRLS
WA,

ERTRIRE | S

LWL

%


https://www.lhratings.com/file/f9a6b44ca94.pdf

China Lianhe Credit Rating Co.,Ltd.

m@&%&%ﬂﬁﬂﬁﬂﬂﬂﬁ

NEIEHE CARNE) AT SRR AE T AR R, @ TARIE NGB, FEABTIN L e

R RIFHEI, AR AR =

NEIBOLAESGS, AP EGRIL 1 4.

AFBOLERE, EESRAFANRSEBIIN . EHah 4 ZEFHR, HPEERERIR 2 A, FRFBRIR 1A,
KAKHIZER 1 N EHHBARZIRSCE . ERERSWTESERK 1A, dfEEEERSY, EHLEX™E.

AFBIFE S, WHESH 3 AMEHNR, HRERERRAS 1A JOOKIRS 1A BUTIRE 1A, BUTESH hIR TR
R E. MHERSWRFLTN 1N, meamiliEy, Saiiisd FE0e28™ 4%,

W (AFER) 258, AFBEEHE 14, BSEHE T4, HE 20244 6 AR, A7 RFERARCFELEE 1 4, &
BEE 1 4.

AEEFERKBATF L, ML REST, EERETm, ST TREE NS ERAR . REEEERSERAF. &
AR, 7R, 2015 4E 10 AiREAFERK,

AFLREHGIESA, RS, SRIRTEFZ SRRSO R, g, R, 2021 £ 12 A
AT BT,

B F

AFBEN T BB NN, RBHEEHFELETHEMLEFEENTFR.

N FEMR IR E A DG AFIMHE U & (AR ZERY, # TR NTERNEEGER, RIET AFNEIH. KA
HIA RS R IR ST IR B & 38 45

AT EMNEESERER, BV THEF/EHS, AFEHRE. WA, NEEEIRETTHR N T8, BT
T AR5 G R TE M I A SR I A EIBE R, IR B AR R BN 6

MHIERRE, ATFHIE T AIUE LI fiitt. ek, 2B, BUTHGK. G EE KA RS R A 5 /R ) DA K 32 22
FKADV SN #Z 2024 4 6 AR, AFAK 6 MILESERITULR KPS SEEEER. W5 55 Es. g 55 EHi. ZaE
FEET AT, ST TERDTRR A, AHEHIZ . AHE YA,

t. E9Mm

SERR

AF BRFREAE R, 20212023 £, AFEBELVBRABRFEHEKES, REHLRF. 2024 F£1-3 A, AFBELEK
NG #:

AT EN S NIEIR B T R B B AL S 55 AR RSN RN T 2238 KA iloN, kSR . 2021 —2023 4, BEHE BEAE ST
FIFFEERIE, ~RENLBIRNZBERG K, FHE K 8.89%. Hi, 2023 4, ArlE BRI K 9.70%.

2024 £ 1—3 H, AaSZHENRILN 4.97 1276, FEIEK 20.57%, FE RSB 4 7 BAAG B NE B iR T+ .
ElIR 2 ArEMIRAENR

2021 5 2022 ¢ 2023 £ 20244 1—3 H

s | om | oww | memen

FRSUAON 11.78 76.01 14.07 84.04 15.72 85.58 468 94.17
FLL o &R 3.72 23.99 2.67 15.96 2.65 14.42 0.29 5.83
BB 15.49 100.00 16.75 100.00 18.37 100.00 4.97 100.00

VORISR ArlFeft, BeE R

EATRRE | 6

NG ) e Oy



@9&8&%@EHHEEEE

China Lianhe Credit Rating Co.,Ltd.

Al S 2 E

RICBER SR AR TS LS5 SRS HOHERE, 2021 —2023 47, ARG HIHFLAIEK, FIRBMEMGTARELR, Lufhist
NP5 AR o LW S, ML ST . 2024 5 1-3 H, AR BOBURF HORIEEAC, HIRRE B A T ARE L ERMIE T
(28

AR DA NI R AE N FE RSN R, KR T R BERTER ) BT HE i, B ELE
Ji~ BERFNEDY R G IR E AL S5 . 2021 —2023 45, ARDSBIREUZERA, FHEEHK 16.93%; 2023 4F, 1§54 T4
FEL AR Y 3% 1 e 1R SCRF DA S T 3 Al 5% S s B, A R3S R e R, >4 09H B 8 7= B0 8 7] B R IR I 4K 30.79%. 2021 —2023
B, AFMEMERS KPP ZEREK, EHEAHK 1993%; BE 2023 4K, HHAMEL R LFEAREK 23.67%.

MW TR KE, AFFhEME S VEE BB E. 2021—2023 4, )5 RS 4RSS ALK, BAEE R
bS5 B S EERREESE TR, 2023 HE0N 70.89%. 2021 —2023 FK, 5 BIRIHARM G % KRS LLH Tk s), EIYREFE 6 Ll L,
BZE 2023 AN 64.67%. ENEIITEREIT “Fdn” AFHESEHREE R, FE—ENERE .

MR /AME 8 5 AR, 2021 4ELLSKR, AFZL B &L, BN SBR[, AFBRnsE S 4R 5
M AN S5 1S, AN AN B T el as, RS B AR I KR R R OE A R A B S A . i 2021
—2023 EAEPIMNY S BB G  Ee Foll 55 A0 BRI g B TF, 2023 SEAE AR 5% 24 AR 5% V8 7 B0 U AR RS %87 i
EE73 30 h 69.07%H1 56.19%. HEAKE, A FEBIANLSS 58 BISES & L4

2024 45 13 H, AE]YHIFEE T BOBCEIR L RIEIE K 79.11%,  F 2 R0 REIETH MBS IR BT s: #2024
3 R, WIARMSE B RBUE_ LA T I 3.47%, FERE I SIRATEEEG S B IUUE R Ry E, £ AL
% i LB

K% 3« ARG5S R SR

=] 2021 4F 2022 4F 2023 4 2024 s 1—3 H
AR BT A LA () 225 299 428 123
LPHEF R RREH (L) 191.87 200.57 262.34 44.85
Hrp: &ERHA 132.79 140.13 185.97 19.47
HEME 59.08 60.45 76.36 25.38
N2 5y
HRMER=RB (Zm) 332.64 386.89 478.46 461.86
e &SRR 210.18 254.68 309.41 294.37
B 122.46 132.21 169.06 167.49
LIRS R RRER (L 191.87 200.57 262.34 44.85
e RIS 79.65 79.60 81.15 29.10
TN 112.22 120.97 181.18 15.75
N& i
HRMER=RB (Zm) 332.64 386.89 478.46 461.86
Hep: RIS 177.76 193.96 209.62 229.56

L AL S 154.88 192.93 268.84 232.30

W LR RE A REFE A TR AR, R 2. BRI SRS SARMBC A R AR ZE R, RIS BN

PORLRIE: ;'/twwH‘i‘;!:u I TS e A

AF RGNS DU RO E, R AR FEeIE AR A R IR SR %5 o5 b s A w] B HERE T R R e fL 5
%o Zlgefmim, ARMER=AAUBITICNE, TIVEFER, VHKRESZR BT ILBERR M .

IR G P BB AT\ R4, A FIRLGN S 3 208 RO JutRak . R AR PRI A AR e . AR R AR AR AZ O 5%, TR
A FIFASO S FER MRS, & R BN T 8 & T A B4 K A ) Ak S B B Al S, BRI Rk L R
H KRBT IR AT

PR BRI 20 ) AL DAOR B 2D S BOBAR P AR LA SR SR BO S B IL T, BRPE. IZR, WIEg. b, 228 B
By WEHHIX, AMALICYSRA. BEAeS ETHAF.

oo
(2
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FeAt Ml 55 AR e - B RNV AL AL S5 55, Bh /b Bag itk Hilidll ., ik AL AR 5% 2 B R AR B0k 9552 5 0 T M AT Bk
AFEB . BRI AA+ELE HA K BHC R A H A UL E 3R T [ A B . 208t FU8E 1000 12 LA LR B A 55 A
o

MHIARM GG BB AR 2021 —2023 5K, IR GG MBUBEIGK, (S HAPTEEh, B8 73 Z 80K
Ak, LB 2023 SRR, RURLATHT REIRAR Dlk 55 IR B 5 EL I BT R4 T . 2021 —2023 4F5R,  BERAT AR 5 58 7 MRS 18 f5 B
BT, HGHZETE, FERBOR MR TS0 S FREEIE. 2021 —2023 K, 27 HASAT WAL ST B8 Rprae
WA, HEEetEERE . BEAR BT, R b T A AR (R A B 5 R T B

U 2024 48 3 AR, ALJIBRBRY ST RN o5 P ARSI, SRR 55 UG A R BE(H G AR AN K, oAb Bk,
SRR &5 LA R R

B 4 o A E RS S5 A A7k 0 A 50

2024 F£ 3 K
B (%) | &8 (2 | S (%) &8/ (27w | A (%)

B 231.77 69.68 243.10 62.84 326.36 68.21 335.33 72.60

Horr: kH 51.50 15.48 48.45 12.52 58.48 12.22 59.51 12.88

JKH 38.96 11.71 34.52 8.92 33.97 7.10 35.82 7.75

K 90.10 27.09 92.79 23.98 128.57 26.87 114.58 24.81

HrREIE 51.21 15.39 66.84 17.28 105.01 21.95 125.10 27.09

RIS = = 0.50 0.13 0.33 0.07 0.34 0.07

4574 39.41 11.85 4491 11.61 38.16 7.98 36.77 7.96

b 61.46 18.48 98.88 25.56 113.94 23.81 89.76 19.43

HIAREE T =R 332.64 100.00 386.89 100.00 478.46 100.00 461.86 100.00
e L CHAR” szl

W F5 KRB AN R AR 2%, Rl e RR IR A 2. 2021 4, “RAR” £ <k FAEIFG, 2022 4R RS
PORLKIE: AFRLL, BE

MBTERN R, B 2024 4 3 AR, A BATWAUICH R X 8] 7343 AR B
B 5« o BRI 55 &AR DSO8R 22 [X 1)

IiH 2024 5E 3 AR
W7 3.00%~6.00%
I/ 3.40%~5.40%
FoAh 3.20%~5.80%
BARSARIX R 3.00%~6.00%

AFHEER KR ABATE KR ERK.

MRS A KA, 2021—2022 4F, A FEEBIRA T L7 H DR R 55 B, o v DX AR Bl 55 R0 LU BT T B
2023 SEA TN T 5% 1L PG b XRCEE BT BEVE L S5 RR E 2023 SEAR LTI IX A JI AL G ML 55 58 — KA X 38 2021 —2023
B, XM S5 AR LU B KRR L 7K Y S BB I e S AR AR BT, B 2023 FEACHEE R X B 2021 AR,
BN DO 25 5 Lo Mg N B, AREREE 2022 SF RN = KA X, FEEAFTREIEAK BIHE . 2021 FELOK, i GL %R
B0k LU T R G 8 B I i A 1 . A 2023 4RK, BRILVE. ZRgHLIX AN, A — XAk 55 5 B 2 10%.

T 2024 43 K, WPEHIR A A A ALSENL 250 — KA K 2 HIAM ML IX 03 R 30 — KR =AM Xk o W
R

ERTRIRE | 8
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K% 6« 24wl FE 5L 5540 73 X3 A 15 0

2021 ££5K 2022 F5K 2024 4 3 5K
B (%) mEH (%) s (%) s (%)

17 16.67 17 10.47 iy 12.70 174G 13.32
M 11.06 P 10.12 = 10.06 PN 10.44
= 9.05 Bt 10.07 Gl 8.55 e 10.00
i 7.93 g 9.14 L 7.54 g 6.81
I 6.42 Hk 6.96 Jext 7.42 Tk 4.84
B 6.12 IR 4.64 Hif 7.40 % 4.83
REE 5.19 VL5 4.63 J7 7R 4,97 o) 476
VLA 5.07 e 452 b 4.62 bt 4.52
3.50 st 4.16 o) 438 e 4.44

28.98 HoAth 35.30 Hofih 32.35 Hft 36.04

100.00 =17 100.00 A 100.00 i 100.00

KRER
AT RBERRNE ARG E 8 G M RBROEAR, B EE N ZWERE R B b 17 AR (AT 88T RS2 .

KK, AT R TS ENLEDN T 1, DB i SUE VP R 2R, Insixt A A S BB “+
UTL” JUIE), 28 m) AR AR Pk A SR AT Pk AR R, B AE R 0L BROR L BT REVRAE WU L R L AT A R BT
T, 2 P RERN ISR 2 5] N ERAE BT, O B DT T BRI R, TR R > R ERHESE, AN {4 58 38 2 =) N A LAY
BT FE A s KRB B T5 T, 2 )R Ak 58 3 S Pt SRR AN LR e, T AR AT ML NI, BTl 3545, MRSl 2wk 3%
fE RS, R THA RS BN G P BERE ), IR A A% L TE S T

i AT

S wENMESSRIERGE, RURIRIEIE, S5 BRBOEE A Pk .
S APlsESNE, TIAAE AT, BEER G GATE E E O .
< RWTRERRRE. R E B

o &5 SR

K2 7« FEBIESE

SR 5 B3 MFERF=HE (o) AR (D
2023 £ (SZFRED 478.46 5.63
2024 4 (FRIIMED 500.00 5.49

GORIRUE: 63 B MR 2 w5 100 B AR a $2 3]

I\ ReETE

AFEESLTRTE MRS T EARRN, REHFEAFEHILERE,

O3 AN e T XURS A PR R U, MR T VST HRBE AR ] XURS T AR I I A S A T A R KU B AR =B B
257, WIRG T ORSR. PAT MRS T A B DT, TR T A R R 5T 2 AN AL .

TR R I A B B T S PO R AT ORI B K B IR A S VRGO G5 SRS DL AL PR A I, eR T AR/ TR R DY S IR KT RE
2R TR R 7 A SEBR B, SCHIN K AT RE RO R SEBR T DA LE fi 7 -
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MEZ R E TGN EF, AR E S 9 A B S e R AU BRIE 2 = (K DU A BRAR 2R, o 4 =) XS 7 2 P St AT
RS . AR BAE A 2 A TTH AT A F) XS B R B G AT, WA KU E B AR AT A A R E T R
IAAS BRI HE VFE R Sy, W4T KR E B AR R BB L S A B A DT, RIS AT RS 1 B4
T PRSP 21 o A8l 55 8 11 2 ) DR 7 B A U R S P DA A, R UV VP B ], A EAR b AU 0% A 3 15— 5
o SREE ARy A XURS T B A R R AT, B 0T i XURS: A BN R R R AT FE B 5 SRR T

LT, o~ m)E T Al ST AR A G B2 S ARk A 51, Whds 7 ASZIR RIPURA . ITH o k% T BB 5 & HL
SOV IATT o [, A IS 3 B S5 A AT ST T R AR BRSPS, B ROl S BOREAR R BT SRR
By AR S5 BT AR bR HE L R 5 i A A B F55 22 D5 T

ARBEPEFERE, B-RAR EPEREWRBERTRERE, ik —EBOREHUES .

MBI R ERE, 2021 —2023 FK, ArlBE—mRKEWFEF LR TR, #8E 2023 FREZ P EHEFERER
s B KORIRI ML 55 SR P BEIBAE T B, U 2023 SR P ORI AT I AR (A RPNt RS RISL 55,
BRER I 2 P A RIS 2 P AR P EEIRAE T B, (HBRE AR Z S R, s EBORFERIS . B 2024 4 3 AR,
NE R B RN R P ORHRBEA A FIREEE N R s B SRR o e rp B A ORI B AT I . BOR N F) Ry B P EE AR
brim T CREBEARL B 2w B AT A0 P HORLE , (H 24 W) Ja 3 IR i B R 5 AL B 24 ) M R R = A A SE G 2024
R, HETZINEIAL TS B, BT — € BOR AR T .

Bl% 8« AR %/ S E I

i H 2021 X 2022 £ER 2023 K 2024 4 3 AR BT
PP EPE (%) 30.06 20.29 24.55 16.74 <30%
P—ERE P EPE (%) 312.91 266.43 236.89 250.73 <50%
P2 P OREE (%) 30.06 20.29 12.82 12.35 <30%
EHRRIRE (%) 312.91 266.43 236.89 250.73 <50%

GORIRUE: A rlFRft, Bea R

U 2024 4F 3 AR, AFHITR 7 B BEAL BT ST i B LB AL T RGRKE . AEAE R R P AR XU, AT TR
B HRARAE 2 ZORERDT Ak

K 9 « U 2024 4F 3 JT AR O F) RIYSCR B A BEpii TR 8 ) v oL

FrgAT L NIRRT ARE (f478) HEREEEHA (%) BRI
BPA oAt 15.18 16.83 i
%/ B N 14.21 15.75 i
wpC Pk 11.15 12.36 2
%D KH 10.94 12.13 &
HFE Ffth 10.50 11.64 o
it - 61.98 68.71 -

FRERIR: AriRgt, A R

AFREFARBRG WA —EHE, HBARSMEREE.
i % LG Al A BE BRI b I 2 FAIE — 58 EL I R JELITIR Y, T AR BE B ROIBR G, PRI ST I — 2 )
Bl MBEPHIIRARE, G5 BIWIR 3 F & CLER) SRS, FERAF RIS Rl oA, B

NN

o

AR B
77 i SR A

/

22023457 H 25 H, KETHIT SR E SRR A (TS =26 T 1K R ETT Rl AL 5 A R A R 2@ ey . A% ER, %R (hERE
W25 50T BN R R RILOT 0 7] B A B AT Ak IIB A A HE, A5 R AT AT AL G AT A R S, R T R L5 A ) M A o B S = A e
TR EZEK A 2024 £ 12 H 31 H.
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B 2024 3 K, o E] R BEAR ST BITIR £ B A LE 3 E AN AL 3 4EBLE, A BT BR324 3
FEUUN, B RGH IR SRR — EHETC . (E7%5 R824 W] W00 1R A1 1 R B 2R DA Je He AR D R B S, 2 W) B MR 3l ek L v
.

K 10 « #(ZE 2024 4 3 R A R MG 587 KA 055 S IR S 4

HARM G F =R
&/ (L5 HE (%) EB/ (L5 HE (%)
L4 (&) B 108.80 23.56 162.38 40.47
1~3 4 (&) 124.68 27.00 226.44 56.44
3R 228.38 49.45 12.38 3.08
&t 461.86 100.00 401.20 100.00

GORLRIE: AFRML, BRE TER

A MEoHh

RSB 2021 —2023 SFEHI 5510 35 3 R BRE B 2 THIm S 55 B CRESREIE A 0K W iR B T e R B e ok R s 34
12024 5 1—3 A SRR H it THEIIN, A FAFAEL TR TE . BT 2018 42T 1AL ST R I 2 THHEI
WNEIE 2021 4 1A 1 HIFRHAT . ARG5S 04, 2021 SR04 55 Ba 5 2022 4 T 5 I L4 BRSO, 2022 4RI 55 %
K 2023 R THR S TP LR LUBCEE,  ATIR S THBCRAR XA W S BN R . B IRIEEDDRE, 2021 —2024 4 3 AR,
AT TCHNE IR T A7 .

LR PR, o E) 5 Al T PR

BERE

2021—2023 XK, ARBEFZUNBBRHAEIONNE, BEAFATHEKEY; BEERERET, FREZE TR, LTFRMEK
¥, REFTRHEE. BF 2024 F£3 AR, AAEZSHABUAKR, FHUMBBBEREZINE,, BREEREDHBLFERR
o

2021—2023 4F3R, AR BPFEEGHK 19.31%, HA, #i%F 2023 4£K, AR T~ 061 501.18 12470, B BaERNE
£ 2527%, FEHI ST TN IR E T Z R, &30 4.01%81 95.47%. #i% 2024 45 3 AR, AFE/ L4 498.97
{270, B LEERTAAK, ThEHBLE ST =R 78 A 5 a5 B3R 6.83%F1 92.56%.

AR B P R ok A, 2021 LK, ARIRFHEXEINE . 2021 —2023 F£K, AFAREZIERELELS), BT %
FHGE BEP= IR 3G N, BPe A R RIZE N, BZE 2023 £, AFMEMERTAREN 0.66%, TFRALKT, Er=iEmis.
WEBIERITH, 2021 —2023 4K, AFARZ LA EERIBZERTE, BIARA T EMEEG. #% 2024 £3 AR, AFARE
PR R R AL, ANRFEPLTEARKT, RERERLT, RE&E T TR,

HE 2023 K, AFRZEE HE BB ELE 13.25%, 2R EEIRE, 2R EF R A 7 DA BGION BT R AR AT 7 BE AR
iv @

IR A0« 2 ) MR B AR B8 5 7 (0 BT B L

2021 R 2022 R 2023 &K 2024 4E 3 XK
iR &8 i H &8 i b &8 s H &8 hH
CIT) €2) CIT) €2) 4z €2) C4T)) (%)

I 331.61 99.05 386.38 99.18 471.77 99.34 460.74 99.31
KYEZE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
VEES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AIEE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
P S 3.19 0.95 3.19 0.82 3.19 0.66 3.19 0.69

ERPRRE | 1
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BEERE=E 334.80 100.00 389.58 100.00 480.96 100.00 463.93 100.00

AN R RIS R B G5 % (128D 3.19 3.19 3.19 3.19
YRR B R AN R (%) 0.95 0.82 0.66 0.69
LA R 5 AL BT B DB T A R (LD 3.19 3.69 3.75 3.75
—AB R (1270 1.73 2.55 3.60 3.60

LA B R R (%) 0.95 0.95 0.78 0.81

ARFEFRZELER (%) 154.39 195.72 230.54 230.54

VE: L ERMGT R GAON “RIRARSE” D42, RINBREAHES ARG S RTIREGT: 2. ERd, ARBEIREGE S R= CRIPRBGRIBA &+ R HE S /A R RIRAE*100%:  #l
S T 50 55 T A2 AR 42 %100%
! k sl

BRGHAT KT
(D P&

2021—2023 XK, AR FAHANEIERFEEK, FERTUEHAT GRS RBEREENE, NEBREERIT: 8 2024 £
AR, AFFEEPGIRIEEA, FAEH—, BT EHIRIT.

2021—2023 4EK, AFFTEERG SRS, FHE AWK 24.10%. 2023 4F 12 A, ARZREHERETT 16.002 1478,
Forp b NSSI B AR 12.21 {270, #2023 R, B TR, AR A& R LRI 21.58%. A6 JrA #H G LS
BANE, 2023 FARTILTEAR G 59.11%, HANG TH 5 22.83% (RATEHA A G, WA G 4.29%, KAEFE 5
EL 5.99%, A ER R E BT WFNESEISRE, 2021—2023 4E, AT 2021 KA DSEINEIA 3.81 1475, T 2023 4E
R R OB R 2.62 1270, ZHEA T BRI EIRA & 2020—2022 5 FAE AT LT 44.13%, A5 FE B AR B A 78
e — M.

A 2024 4 3 AR, A7 A EREH EERMIER K 2.12%, 4T BT @K, AATEEAE AT — oK. BiRE,
AT GEAR T SRR G o

K 12 « AR GIE5 T L KR 13 « AF SR AN
100.00 80.00 5
o 075 600.00 6.20
‘ i g 7000 500.00 6.00
80.00 508 5000
000 o 30.99 w0 400.00 5.80
60.00 2531 o
50.00 13.86 40.00 300.00 5.60
40.00 .
30.00 200.00 540
30.00
40.00 40.00 52.21 52.21 20.00
20.00 100.00 20
TG 10.00
5.00
20214 20224F 20234F 20244F3 /] 20214F 20224F 20234F 202443
Al 4z — FEFE (2TT) . _ [ _ Pt ~
FEENE (Z70) AT (D7) e—tTEE (5]
— LA (27T) — T A AR ATRET A (%)
GORIRIE:  EA VA5 ARAE 2 5] 45k o e 2 GORERE: LA AR ARE 2 7 &4 5 2 5

2021—2023 £R, AFFABUEIMEAE, ARSBEEE LS RETROMINTIREEK, SHHSABRARATER R
A E, SRR KE. 82 2024 3 AR, ARABRBIBR LERBURK.

2021—2023 K, AR G AFUREK, FR K 1836%, EERAFNEY TR, M FRRMEZ GNP, AR ff
FEB WO, HHEIEK. 2021—2023 4K, ARG5S UMETONE, iz N6 AR 76 CRAIM
R ). 2x m) A A i R B A O ERAT (5 3K
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2023 £R 2024 £ 3 AK

LML 287.33 97.50 310.62 94.87 406.92 98.56 401.20 98.15
: K 192.33 65.26 214.62 65.55 266.92 64.65 261.20 63.90

Horr B 23.92 8.12 17.52 535 41.79 10.12 32.79 8.02
KA (B —ER 2D 168.41 57.14 197.10 60.20 225.13 54.53 228.41 55.88

RiAH5E S CEr—E N B 70.00 23.75 81.00 24.74 110.00 26.64 110.00 26.91

FoAt iz 56 25.00 8.48 15.00 458 30.00 727 30.00 7.34

FoAt L fi% 7.38 2.50 16.79 5.13 6.10 1.44 7.57 1.85
yilie=pry 294.70 100.00 327.42 100.00 412.86 100.00 408.77 100.00

TE: BRI AEMGUS RN SRS, R, — A EDR AR G KRR ST B SRR B R T I S S
VORISR BEAEARAE 2 =) W 55 4 5 A 1

TSI, 20212023 FAK, AT AEGSS RFSHEMN, FHEEINK 18.98%; FSAMUKIIGIS AL, 6% L
BARHBONREE, MESEMBONEH, B RO RE, HATHRREKT

A 2024 18 3 AR, AW AGUEET408.77 1470, B EFRBUANR, TILLeEs E, 65 am iy

B 15 « #2024 2 3 J) R 2wl 4 i 45 1 et I 16 « 2 m] A El 5 55 175 0L
73106 185% 5029 45000 83.71 81.84 B3R 90.00
400.00 81.92 . goo0
350.00 70.00
30000 25276 23895 £0.00
25000 o 50.00
26.91% 20000 - 197.35 4044 40.00
3000 37.88
150.00 3647 30.00
100.00 20.00
50.00 I 10.00
0.00 0.00
55.88% 2021F 20225 2023F 2024538
m— EE S (fZ7L) EHEE (o)
— R (%) — R G (%)
. RIS = EIfa « Rifbfids o HAbWEah = iR — T HEEALLE (%)
PORLRUE: A A AR 2 W) U 45-4f ot e FORLRVE: A B AR 2 W) U 2541 oL 0

Iﬂi&ﬂ%

2021—2023 £, ATFEEBMBEE K, BRKFEET S, BEBFBEABE. 2024 F 13 A, AAELBBRAFF
HEFFE R K

2021—2023 4, A= EN SN B iT RA RS “EEM”.

o) ENY R AR T R R L S5 R B S R . 2021 —2023 4E, AR BN SRR SN, FEHE K 9.41%. 2023 4,
ANTEVE R AR A 14.68%. 235 31A) 2 1 S RN, B FRAR . 2021 —2023 4E, A a] RS R AE 3 S B R 5
WL, AR R AR PR TS SR RTRNE SR A1 K 4.90%, KTREQGEHE. 2021 —2023 4, FE 3 H/ &6
LU R, 2023 45 2.57%, B AR IE B R .

2 BiREEN, AFRNESSERLK, FHESMEKER 8.62%. 2023 E, AFFNELSSELLIEK 1.87%. BFIEFR T,
2021—2023 4, AFLEEFERE R FE R PN AR B E N, (HEARRRRE 1R B 58K T

2024 £ 1=3 A, ArEWEYAF K 20.57%, E2 R 55 B4 RIA BOCIE R THITEL AR R LEsg K
39.82%
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K% 17 « A F A

iH 2021 £ 2022 £ 2023 £ 2024 £ 1-3 H

ERIAY O NIC D) 15.49 16.75 18.37 4.97
BV R A 10.12 10.57 12.12 3.30
Ho BlsA (2o 0.42 0.58 0.92 0.22

FESL H 8.76 9.62 10.46 2.88

B2 (2o 0.15 0.24 0.43 0.13
BERBEDR K (270 -0.53 -0.04 -0.06 0.00
WAETRIR & (20 7.09 7.64 7.81 2.50
FhE S (1270 6.56 7.60 7.74 2.50
HARNE (2ot 4.90 5.70 5.81 1.88
FE /A% (%) 3.05 3.10 257 /
MBI (%) 1.59 1.52 1.29 0.37
BN (%) 9.64 8.77 7.21 2.10

e 2024451 —3 HHRARFR R 2 AL

VORI BRA BHEARAE 2w W %Hi‘?‘y Gicsil

| 4 Wikl

2021—2023 5F, AFLEEIRERFEEFHRARS, HEFEEKERE; BEEIAEREE LSBTRERFERR IR
A AR S KHERERRAELT, BARIERIET. 2024 £ 1-3 B, @EEHNERFERERN, REEDHNE
WHENFRN, ERENNERE ST .

AT GEENINEREBERAT AN AT, FIEMBIHS, REIE=EIERETNAMANRKMEE. 2021—
2023 F, AFGEENMERLNFRNIRE, HERBIRANFEE; BEHW SRR, B MeRFEEERE; B85
SIAF ATTE R BT 75 SR I I AN 350 3 ARAT A ik B i 5 I S5 B L R B sk .

2024 £ 1—3 A, AAISEENIETIEE 3.41 1470, BEIGshILE WIS 3.87 1070 BEERIESNIME-8.68 1470, WK &
K& YIRE2.14 {4TT,

K% 18 « A wEliatah M

i H Ei=7a 2021 £ 2022 £ 2023 £F
LENWEHIERMEIFM (1275 17.53 16.32 17.14
AR AEIR BRI AR E R (1270 -94.95 -41.29 -99.25
BRI ERE T (1270 72.93 27.92 80.60
iRz S 76.76 83.33 92.36
R Zle b= DR =/ 6% (D 0.06 0.10 0.13
BRI ERN GRS (D 92.41 156.15 124.33
EBITDA (ZJ©) 15.37 17.29 18.27
KA Gidabr EBITDA F] S &5((f5) 1.75 1.80 1.75
A5 55 /EBITDA(RE) 18.69 17.97 2226

ORISR : A P15 AR E A 7 I 45 4 5 e 2

MG RE T48ARE . 2021—2023 oK, AFRSILERFS LT, EVIES M SR G Sk, BaekR
PE R S A SRR R R T BRE 2023 4R, A RIS LRI &2 P R SRR TR T B R R R I
BT,

MK e JI48ARE, 2021—2023 4, /A7 EBITDA ##4:3K; EBITDA FIEAECH TS, REEBURITE T 6%
/EBITDA #8¥5#i5h LFt, EBITDA X 43R4 E G AR E K I, B E, AaKPEGAIERRIRL .
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HAib IR

ATHEA RHRERME, SAEREBABNRE, XIMEEEGE, MEHEERT.

BZE 2024 F 6 HR, ArFLHHMER.

WA 2024 4 6 AFK, AT TCAE RS 10 E AR RVFAS M.

BWE 2024 4E 3 AK, AT FERITIREINGATHEHREN 69321 1275, Forf {8 A 44122 {250, 247 ERE E
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