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2B HA R VR RARE

AR A HE K 1 K. 70.65%; 20224, [
I N AR B A S BE A AT &
A LTSS, SR AV S H B B RO [F]

L 7.80%. #iEE20224EK, A~ mE4ERINLSS
SE Ei NI g a ol

23 2 EAN. SLSEAFEA (2 LT)

i 2020 4E 2021 4 2022 4¢
&/ HH (%) & HH (%) &8 HH (%)
N2 25 e 104.63 100.00 191.87 100.00 200.57 100.00
Hp: RIS 38.87 37.15 79.65 4151 79.60 39.69
L NS 65.76 62.85 112.22 58.49 120.97 60.31
HIAR NS R 251.78 100.00 332.64 100.00 386.89 100.00
Hor: SRR 164.17 65.20 177.76 53.44 193.96 50.13
LRSS 87.62 34.80 154.88 46.56 192.93 49.87

FoRIR: N REE, IS TAZHEHE

Mol 25850k E S 4 ) gt AL 5Tk 45 DL
S5 AR R Ry 3« 2020 —20224F , 4 5 [RI A MK 5%
ARSI R K, I E A 1K 48.20%;
B 5 I R HIAO 25 R A0 & i sl TR, (HEAR
FRTEGRL LA .

T2 AR BT 32 B ) HR R B e DR AT ML

2020 — 20224, ELHAL ML 5 3 AR 55 40
P RS B, EER CE SN BUR i
J& » 5 5 BRI 2 I NS0l %5, TERLICHE A1 T7
RSB RAAAE,  RIA 7355 P78l 55 451
FT 8. B 52 20224E 4, /A F) HL AL Bk % R
ERMEKT.96%, & EL/NIE T R,

B4 A LGB (R4 R

2020 £ 2021 4 2022 4¢
A &5 HH (%) &8/ (%) &5 HH (%)
LRI 104.63 100.00 191.87 100.00 200.57 100.00
Hoh. HEMR 40.83 39.02 59.08 30.79 60.45 30.14
55 [E1 AL 63.80 60.98 132.79 69.21 140.13 69.86
BIRMSS R 251.78 100.00 332.64 100.00 386.89 100.00
Horprs BHEAGE 83.17 33.03 122.46 36.81 132.21 34.17
5 [E il 168.61 66.97 210.18 63.19 254.68 65.83

FoARIR: AN REE, BRETAEHEHE

2020 — 20224, 28] b 4K eA & H I3k
AHE, LPaARE., Kb, FFERAREGTH
A AR RAT IR L S AR R R G, A8 TE
HFRR kAT LS, X LHFEAENGHE,
NEARAFTRFEARA . WEATLAHE, f7LE
TESE.

IR S5 2 1 @ AT LRI Ay, A m] AL B
% R BV K M IR IR AR A AR AR R A

B i e HE AR AL 0L 5%, TR A2 ]
FAGL 55 B MR, % P E 2N R R ]
N MR ANER A A R AL A L Al K R

B ANEE, BARY Sk KUHL L K HL O
RETH o 0 T ik B iR Pk %, A whse
RS ITEE E B E A Bl AR kT
TR E AR BHE E A AE AR, R
B HAT N ik kAT BT A " A G ST
EATRE AN - 2020—20224F, A &% HL A
AT b B AR SO e s G, RS K
35.92% . Mo, 20214F A [ b K E 3 K
113.02%, F 2 R4 AR B0 H JT T & 1 I 1
I, 2RI R N HL I E B SCRE
JIT 8L 20224, 24w L AT\ AECAR ] B T B
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13.27%, F B RN F) AR S G510 W) ] AR e
VAU K Je , /b K HLT H B . #1%2 2020
—20224F R, L IR 5 R AR 2 3G K A
i, B 5 EE RSN N RS, BHAA A R &
BRAT I

TR B B 2 70 ST LA SR B T )l 45
B XTI R BER AR B 55, A RISk
PR TR A H I L PG | BRI L AR TR
Wb 2. B, AL, KA
Jad . E B A . 2020—20224F, A
BN E R TG, FHEES TR
10.38%, H:r20214E K b 55 BB e A A B T
F#57.43%, = R202VFEMRATI I LF, IR
Ao R 5 AR G5 (1l 5% 75 SR ek 38 i 8 202248,
Bt 5 R At R 7 L B0 45 TSR I R, 2

SRR A R L KR 354 88.68% .. #Z22020—
202247 K , BRI 55 REHA Frige 3, b
F A LERREE T BT AR BRI
2022 4F R 7R AR B 55 4 AR B [ LE 3 K
13.96%.

FoAtb g5t EON RNV L A 555, B
Fe gt fligl . 5K A ER 55 . 2020
—20224, oy HAth 2R AT ML A B 25 B SR AF
B A 1K 75.96%. A A AP FL %52 5
XFF BT B AR ) . B EARTE SO AAY
PLEHARFOL KBRS BRI FEEET
JEE R A I . BB 7 R 100042 DA L 1 ik %
T AT, BRI G NFE TR, G
W35 IR 2 B AT A L

k5 NEAMFTHRAMATLERL (B30 127T)

2020 ¢ 2021 4 2022 4E
el oW | 5k 0 | &W | 5K %0 | &m | 5E
7 53.08 50.73 113.07 58.93 98.06 48.89
Hrp: KHL 4.56 4.36 29.15 15.19 10.59 5.28
JKE 4.50 4.30 17.92 9.34 5.00 2.49
249 Nz 36.92 35.29 37.49 19.54 44.75 22.31
B HrEEIR 7.10 6.79 28,51 14.86 37.22 18.56
i KRR 0.00 0.00 0.00 0.00 0.50 0.25
P 24.90 23.80 10.60 5.52 20.00 9.97
HAth 26.65 25.47 68.21 35.55 82.51 41.14
BHE T 104.63 100.00 191.87 100.00 200.57 100.00
H ) 170.37 67.67 231.77 69.68 243.10 62.84
Hep: ki 37.11 14.74 50.22 15.10 48.45 12.52
K 33.74 13.40 38.96 11.71 3452 8.92
5k A 68.23 27.10 90.10 27.09 92.79 23.98
23 HEeR 28.34 11.26 51.21 15.39 66.84 17.28
RE KRR 2.95 1.17 1.29 0.39 0.50 0.13
I 50.03 19.87 39.41 11.85 44.91 11.61
HAh 31.38 12.46 61.46 18.48 98.88 25.56
W5 SB & 251.78 100.00 332.64 100.00 386.89 100.00

JE: 2020 - 2021 SF “RARIFFACOK B LI, 2022 F A kit
FARIR: NG REE, BRETEHR
28] e SRR F B K.
AFNEFBEREL, 2020—20224F, A A&
A TR RAT WA 1P B X AR
Tl 25 RA & ELIBAE TR 2 B i DO 95 AR

PR 2 o LU KU S 7K R MY 55 B80S n T 12
IR BE20229 K, BRilivh, 1Nz Rt
X Ak, oAt DO 55 &7 L3 A 2 10%. BARKE
O] b 55 XA 7 B

www.lhratings.com
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%6 maLHERREPE (£5: 1LL)

2020 4FHK 2021 K 2022 £EK

e S gtk (%) X f kb (%) &8 s (%)
Sl 37.07 14.72 36.80 11.06 38.95 10.07
YL 18.23 7.24 16.85 5.07 17.92 4.63
% 12.59 5.00 21.37 6.42 17.95 4.64
En 18.79 7.46 17.26 5.19 17.50 452
i 56.78 22.55 55.44 16.67 40.49 10.47
B 10.35 4.11 20.37 6.12 15.96 413
th 7R 4.44 1.76 11.65 3.50 10.05 2.60
P 17.07 6.78 30.09 9.05 39.15 10.12
S| 15.65 6.22 6.89 2.07 14.18 3.67
Fopth 60.80 24.15 115.92 34.85 174.74 45.15
WERBETH 251.78 100.00 332.64 100.00 386.89 100.00

FARR: A RAE, BRATIEHE
3. RERAK BT A SRR 51 4 AN L] . B

B W ERER R H DA BB
R =LA R, 2BEXEZEBNRFTITFR
W RRIRT).

KK, A FPRIRS DLREE T I IS RN
T TR B T I ARG O, 3t —20
SEE TN GE LN AR R, s A ]
ANA GRS IR WE, AnSKkTt
e B PR AT P A R, E R
3 JEI B BeUE S SR BT Ui P B AT AT
Jays ST, A FPEERERN IR A A WA EE
H, Ur& S YET BB B 1, TR R
NTEVEERAELE, AW R4 e A T S EE Y
B IO B A R BR T T, > W4k 2 5 3 K
I 42 ) AU R AN 1) B A AR AT A NI, A
YoMV S HAE, ITE S F2 ] A 7k 5505 RS, I
PRI A R EEEA T = E R T, B 5R A A
sa 4 770

N REEER S

NI BITRAZENRET EALRM,
BB A AT LSRR

O T AN WA A T AR A R,
TS ERAE R T . XU B R A 1T A
BRI T B RS B« =ik ”, B
TSR PAT S BB T RS B R B, T

FE, AFEFSAE R E B & s R AL
1, 5 2 T IR XU A FERAA 2R, %of 2 ) XL 72 B
Mz EAT B AN . AR BRSNS
AT A T RS TR R SisfT, W4
TR TAE AT B EE S 7. &
SHPASTRIEFHEZE RS, XA R
EH T AR RS HE A ST, K
P 5EARR A ST A 8T VRS B A TEX
B HG Bl o S 55 01T A F) XU A B A
FNSE R ) TTAT A, 2 AR UE AP B ], AR AH
AR AT 5% G B B S — 04T . SR Bl
PR S T RS B EE A A BT ], ST 4
T R 7 E R )k Rk AT B IR B 5 S TIE AT
NEEPETEA, AT LSRRI,
b 5P RERABSF, BERRBEKST.
M P T EESR T , 2020—20224E, /A F]
— B KRB — B K G il B AR S 55 4
BB B LU BIZ 0 R, 7o I hR s
AT B IEINTT BRSNS, I KA
RN A DRI T R R B 25 AR 1
MBI BT R B, (R A W) % B b B s, THIG —
EHREMIE . BAR T A A3 S TR
P T b e R 5% 2 ) B A B AT ) Y
FE, AHAZAREATY AL T3 5 3 EL 2 =03 S H B
o P R T b 4 B ) R HY S St

www.lhratings.com
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2B HAE R VR RARE

4R,
AT NEARFAFLEEF EFEEL ($42: )
i H 2020 AR 2021 43K 2022 £ER AN =27
. Rl R B 25 R0 18.55 17.24 14.74 -
R IR BT E LR (%) 41.67 30.06 20.29 <30%
e AR AR BT 55 AR 163.61 179.46 19357 -
R IR R AL (%) 367.54 312.91 266.43 <50%
e R AE S5k 5 R 18.55 17.24 14.74 -
BRI IR BT E LR (%) 41.67 30.06 20.29 <30%
T R 2% L 655 Ml 55 A3 0 163.61 179.46 193.57 -
IR T AL (%) 367.54 312.91 266.43 <50%

FoARIR: AN REE, BRETAZHEE

NEIE T LSS B o RE B INED, R

20204F- LISk, 2 F] AHTE KU T H . 2020—

Y151 55 N S 2 BUHIE BRI AT e, R
TP ONIER L RUE IR TR, R TANR
Al JE=RIFRNAR B

20224 7K , AN RGN T R, BT
PR AT BE202290 K, AFH3E
B, RRAEE3.191078, HARFEHE

20144E P, I H &4t PR E v % . 3
B20224FE K, AFARE HEH0.82%, &R

&8 8] LG R AR RATER

Brie sy 2k A& TR
E# K 0.05%~0.35% K, B RERLg
HRAER 0.35%~20.00% k% T8 75 % )7, 2020— 20224 K, A AR
O FF 6T T B 1 AL % e VR R g T 26 2R AT \ "
S e R A RARE AL, R A
SRS TR, NG B o
. 41 U B £ 5 A B 4
RS B, B EHIBE, 1
I

FoARIR: AN REE, BETAZEHE
£ 9 NS FFREFHA A Ah)

H 2020 £ER 2021 ££R 2022 ££R
X s (%) &M s (%) &5 s (%)

NES 250.78 98.72 331.61 99.05 386.37 99.18
K 0.00 0.00 0.00 0.00 0.00 0.00
WVEES 0.00 0.00 0.00 0.00 0.00 0.00
AR 1.10 0.43 0.00 0.00 0.00 0.00
PSS 2.14 0.84 3.19 0.95 3.19 0.82
it 254.02 100.00 334.80 100.00 389.56 100.00
AR~ 3.24 1.28 3.19 0.95 3.19 0.82
T8 HA 55 = 3.24 1.28 3.19 0.95 3.19 0.82
PNRERAEER 118.99 154.39 195.72
YRk 4 2 1.11 0.95 0.95

L AW CHEAE OR, ARRAMES
2. LAY, REKFREELEFR= (KR EKIBIAAEE+— RS EE ) IR BK R 4 AE2*100%.
3. KR F RIS A -] A A A*100%

ForbRR: ANE R4, RETEHE

1 2023 45 J1 15 H, RiEATHTT SRl E G HRAA (T KORETT R B BT A 7 M PR 2 @ A0 (TR UAD) AERE LI
At AHER, %M CREROUE 20T BB TR 5 2 R B TR T IMNERIBAD G ME, ZE KRBT Rl R SR AT L R s
B, RUEETTRR DAL GT 20 ) M 1 IR SR = AR R AL B SEC = 2025 4 12 H 31 Ho

www.lhratings.com 11
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2B HA R VR RARE

AT ERREK, Ky, BE
IR BN PER G T 3

fd B LB Al A B e R P I ARG
SE LE PRS0 BT, T AL G B 0 IR
PR T2 T e — 52 B 7 T GO IR AR S . B8
HIRRKA » 2~ mHLST B IR LASAE & LA b
b B R, B A R BORE 7 PLREIR b
N, BT IRAK . #AE20224E K, AF]
7 AT i 5 REL B 1 00 30T R 3 B T 4 2027 4 %
LU ALGT B IR s 4B 5055 BUIIER 3=
B PE2023 — 20255 , {5155 1 i T A ] o
A, AR G A AR — 8 R PR A
Fic; B 8 21 2 =] iy dd R A1 w ik B SR 0E DA S
FLAR I B8 SR, O A BRI 1R KRS P 4%

A 10 HBE 2022 R E) AT AT HE B
IR (45 )

PrBCR B A S RK LRSS
F BN
&/ | Al ()| £&F | 5K (90
2023 4F 95.75 6.58 113.27 36.47
2024 4 69.17 21.08 81.43 26.22
2025 4 57.73 17.16 103.75 33.40
2026 4 31.58 14.42 2.02 0.65
2027 4 K LUR 132.12 40.76 10.15 3.27
it 386.35 100.00 310.62 100.00

FARIR: a4, BRETE R

L M5

1. W4st

23] 2020 — 20224 FE A 55 4l e 28 K IR s
USSP GRS IE G0k i, ¥ph A
TEREEIILME TR, NEIFERERE,
2020—20224F, AFIBTHNEFFTERET T2
.

B2 BOR K2l AR T, A
F] [H20214F1H 1H R I BGHE 120174217

{1403 4o ik T 5L U) S WS N A D) R A S T
2018 FAE AT B AH GV, DA b hBOR
YA o 7] WA 55 43R = AR E KR s LAt R 1A
BARK T A N EE ST BURR IR R 7= A K
AR

AW 5553 MR, 20204E %04 Y H 2021
SRR R A T R, 20214 s Y
[ 20224F 7 {4 25 o 1) _EAE X EL U . AR
25 W) WO 55 K4 AT EL PRI

B 2022 FFR, AFHFES 400.07 14
TG, oA RS R B AR AU 386.89 12T,
BT # M a5 72.65 1476; 2022 4F, AFSLIUE
AN 16.75 1478, FEEET 7.60 127T.

2. M RBAF M

B KBl H BT AT R,
20205 Ak, BHETFLEMEHT K, KN
MEREHKEY, RERERST, 254—
ZF R,

2020—20224F A, 2\ W B A B A 1Y
KR, FEHE A K 22.85%. #420224E K,
A F R BRI K 13.64%, FE RIS
FIBLY K BT E8; #4 Be AR SR 9% A0 553K CBL R 43
W38 — A BIA R4 A o BESCRR 9% A 55
HEEHAFIF RGOS 4, AR
202247 A, A mR RIS RR B AR 55K O rHR IR K
T £:3.6914. 7T, 2020—20224F K, A w42 %
72 IR TR S RAS B M e R Y R
T A AR Y <K A= e N G T SR
ARG K.

M= Z R DLRE , BiE 20224 K, A7
2R K (46,3812 70, FIBEEK, 4B
SR VAT Rl AR R K, BE T A b R
11.59%, 3412 N USCRE B 9% 7= Pk % T i

R 1L NG R EEMR (EE: L)

. 2020 4ER 2021 ££R 2022 £
oA S8 | HH (%) AT I
4t pn 11.75 443 7.21 2.05 11.30 2.83
VAL ik 5 R 65 2K 251.78 94.98 332.64 94.48 386.89 96.71
HAh S Bt = 157 0.59 0.22 0.08 1.87 0.47
gL 265.10 100.00 352.06 100.00 400.07 100.00

A ROER T A — 4 2 1R
TR N MERAE . BA T KT

www.lhratings.com
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2B HA R VR RARE

3. FWALM

(1) Fra#F AL

AN RS AERFR, 2020 Ak, ANE] BT
FHRBIAIFEIE K, B BRBIT.

Aw FEEA ARG RAT A
(457 25 AR i B8 AE 45 7 AN AR BT AR . 2020 —
2022 FEAR, AT A FHBG SR B T K
B, FEWEAMKE 26.68%, Hr, 2020 4,
JBE 2R %8 2 W3R4T R B A 39 % 10.00 427G, A | %
ARSI, BE 2022 fEER, AFFTA
HB N 72.65 1070, BUEYIIEK 26.68%, +
LERKAT 10.00 275 0T SR A w57 LA KR B
FEFTEL. #2022 R, AW A B G 3%
A Sz A (5 55.06% ) HAR S TH (5
bt 27.63%, F AT SR R AR A BCANE
kt 10.10%) #48%, BT BB G e TR -

i 43 B 7 18, 2020 —2022 48, /A7) T 2021
R BRI R 3.81 1270, HARFHEL
A HC, =GB SR S =F 51

HARE L E N 26.14%. BAEE, AR FEE
AEXF BEAKD TR RE T HLAT -

(2) ffit

R & b S HAR M3 A, AN E) R AR IR
¥k, AAFRKEETHEAY, HETREPG
FEvsM, NS HRRAE, EmRASHMN
R,

2020—2022 FR , A\l it S BB G K,
EHEA K 121.77%, FERAFNEE PR
WK, X TR SRIEFEI IS A 2022 4F
K, AFAREECN 327.42 1278, BEERIEK
11.10%.

2\ R ST SR T AL R AR SR B R O
BT SR %, 2020 4RIk, LSSHK
RO MR IE KA1y Bl b 08 75 SR8 I B2 2022 4F K,
R R AR K 12.02%, HA, BEE
2022 FE ARG A TR, A FIIG AR T
FRL, AT EKIRIE & R IEE K % 54.91%,
S ZE ¥R 1E | LK R % 48 10.13%.

A 12 nERRFRE (A5 L)
-~ 2020 4R 2021 4ER 2022 4R
25 Rl AR A i b Rl AR A i b R RA it

EFERT 7450 35.13 79.68 26.80 33.75 10.13
HRATAE R 77.95 36.76 112.65 37.89 182.88 54.91
i3 Rl 59.60 28.11 105.00 35.31 116.00 34.83

HAth 0.00 0.00 0.00 0.00 0.45 0.13

it 212.06 100.00 297.33 100.00 333.08 100.00

A bR R ZEATaRTRE
TARIR: )RR, BRE TR

2020—2022 R, A FE 4SS HIE AR
WK, FEHEAHK 20.86%, K. EHIE5Y
BHHK . MWHIBCRE, 2020—2022 464K, 2
AR SS 7 B Ah T R, EELR 2022 HEfEIE
TR R AR R R S B R R B R K
HIEFG ISR G R BT #2022 K, &

H TS BAEYIIG K 8.11%, M6
5 E R R 3.45 M A

MATH K P KE, 2020—2022 44K, A+
FLAF AT 8l N R B 2022 465K, AR %=
TR A 5S TAR L B AAT A 4L
R TIE ST O AW O YR N R

A 13 A M5 BALAF KT

EiL7 2020 ££R 2021 ££R 2022 R
R (1270 220.82 294.70 327.42
mHAfS (20 80.38 114.69 113.28
K% oo 131.67 172.64 197.35

www.lhratings.com
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2B HA R VR RARE

B V) 212.06 287.33 310.62
S S (%) 37.91 39.92 36.47
ZrERGER (%) 83.22 83.71 81.84
EEHISE AR (%) 82.65 83.36 81.04
AR 4 (f5) 5.84 6.10 5.44

E: AT ARG EAREM ST, 20204 K, A& RATR A2 @AM ST

Feit R A LRI, KIS RAAR iR
FAT IR N IR A M SIRE, BRATEEE

4. ZFfe

20204 Ak, MLAELHSAAENIEK, 24
FLEUNFFBIFEERK, FRBARHIR
%,

2020—2022 4, A FEN SN B FIE K,
EREAHK 12.21%; 2022 FSZHUE BN
[FILLIE K 8.09%, 2% &2 w)b 45 MUY K Fr
/8

NFVEN AR, 2B R T5 (HF]
B HRA, 2020—2022 4, A FFE L HIZ
SEHR, R AHEK 12.88%; 2022 FEFE L
H A EE K 9.82%. FLE /AT % b TR
B, AwIRLGE A BT R I, AL TAT UK

2021 - 20224 KAz B, —F M 2 a9 AR S, RIS R A AT A

IR o 23 F) 0] 2% B S RS s, R R A B
. 2020—2022 4F, AR ME FIRE
PR BEBN T B 256 DA b, A F R S A A 3
£, 2020—2022 4F, FESBFEYE A KSR
N 19.65%; 2022 4F, ] FE AR LK
15.83%.

MEBFIFEFRKE, 2020—2022 4F, FEE A
] PR T E R R PO K, AR
(R RS I N S S R A Gl G D e R S 2
NFE: 2022 4, BT UCRT AN B IR FR
BIHFT N, HA R AR R TR R 5K
o

k14 wE) BAERL (45 1)

Wi H 2020 4 2021 4 2022 4F
RISV ON 13.30 15.49 16.75
FIE 7.65 8.76 9.62
%Fﬂ%ﬁf/ﬁﬁi@ﬁﬁ% €iz! 041 053 004
) A0 5.31 6.56 7.60
FIES ARG (%) 3.60 3.05 3.10
MR R (%) 1.56 1.59 1.52
HREEINER (%) 10.36 9.64 8.77

A RIS AWM. BARFH TR, BT T QA TEMNNR, A2RF T SIS 4 5 15 b A Ko

FALRIR: N MEMRE, BREFlER

HRATILREA A R, ) i B e e
RIS TREA T, Bl R e T
FEAR AL I, B S BRAR TAEA kT
OIS

& 15 2022 4 FIAT Ak 3) M 448 472T 1o

HE VRIS | BB | AR
£ (%) £ (%) (%)
EHa R A RAF 2.67 0.77 82.62
Ezhizik ChED
A A ] 13.12 2.05 84.05
RS (L) MRHE
A 10.74 1.56 86.65

RPN E 8.84 1.46 84.44

R ER 8.77 1.52 81.84
TR AT I o T AE 5

5. AR

2020 Ak, NI B EEHALAFELE
FRANRE, AEH LT, BEESHR
BRME LFEAEZRFEEFABRE;, BRA
BRAEFNHRBHK TR .

A FEE G E I B R A A KA BT

www.lhratings.com

14

I d —=\m\

Is



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

2B R FAE BT BRI

SCATHIFEE T R S ABL S5, BT IE B AR
S EENAMANR S, 2020—2022 45, A
A AEE AR RNRES, HERE
WNFRRE s B S5 R, B IE B4R
FREE Rt s BV B A R A AR R
SRIE A 5 73 ERAT fE K S i 27 276
TN ER; WIRILE KILE SN REU 5)
NF%, 2022 £ N 5.05 1270, B ERE K

o

k16 N WAR BRI (42 L)

mE 2020 4F | 20214F | 2022 4F
=S ATIb Rl e Rk i 12.96 17.53 16.32
P 52 5 B I 4 It A A -26.24 -94.95 -41.29
S DI B0 AT I IR R AR -13.28 -77.42 -24.97
S5 G TS B I 4 I B A A 7.20 72.93 27.92
i SN 4 SN 38 It -6.07 -4.49 2.95
HIR G SRS E MR E 6.58 2.10 5.05

TR Ao M GT%, Wb s R

6. 12Mr484%

o2 E) 4 AR IR AR T, RIIZ5E4R
AFEAR—K, BEAREBAEY, FRIZ454H
AFRRH T,

MR bR E, 2020—2022 SEAK, A
GIRIN AR P ik WA TRy e A e
=R 25 () OR AR AR — s BT
TE B TIN5 55 1 78 2 R v T
{H 2% £ 31 0 7] A6 45 Hh & B R o e WL AR T 23
FELT AR, ARECT HoAh i %5 hnfa e S %, An]
FE AR T An B R R I 1]

MK G FRE, 2020—2022 4E, /AH]
EBITDA 4K, FHE AW KEN 3.04%:;
A F) EBITDA XIAIE 78 s FE AUy, (HX) 4
RS P S AR TS . AT, A A IR R
TEFR R — % .

E 17 ) Efrae h 547
8| W H 2020 4E 2021 4F 2022 4F

AL E (%) 70.56 76.76 83.33
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