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SEBUCRER L Fy . BAR H AT A7 &b B4R
i T (Rl EE AR B O ) B B AT M) Hh Y
g, EZIMETIAL T 1B H 2 w1 b
JrE B DR T 3 77 < i M B A B R Y 5 S e
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China Lianhe Credit Rating Co.,Ltd. SRIFIFBIRE
R,
A8 NI BFAFLEFES P EFL (45 12)
i H 2020 £ER 2021 4EK 2022 FER Jlig=g i
e Rl B Bl 55 AR 18.55 17.24 14.74 -
R IR BT E LR (%) 41.67 30.06 20.29 <30%
e AR AR BT 55 AR 163.61 179.46 19357 -
R HIEEE G (%) 367.54 312.91 266.43 <50%
e R AE S5k 5 R 18.55 17.24 14.74 -
BRI IR BT E LR (%) 41.67 30.06 20.29 <30%
[ Al AL B 55 AR 163.61 179.46 193,57 -
KT L1 ] (%) 367.54 312.91 266.43 <50%

FoARIR: AN REE, BRETAZHEE

B 20224F 5K, AFIA R B I Y &
Ak, MGTB™ AN R A A B AL 55 HUAR 135
KA/ T B B 20224E K, A F] L3 @
TH, FRALEAT3.191470, B F1E2014
RN, I H AT EES . R

20224F K, A FEIA R B (5 100.82%, & LRI,
P SRR AR LT . R TE 25 R U7, A 20224E K,
AT R =K % 78 5 R 41,330 H 43 pi s
BRI % 70 R AT

-

A9 NIAFFREHA ($45: )
2020 4ER 2021 4ER 2022 4B

e &/ gt (%) &M Bt (%) &8 HH (%)
EH 250.78 98.72 331.61 99.05 386.37 99.18
CREE 0.00 0.00 0.00 0.00 0.00 0.00
WHH 0.00 0.00 0.00 0.00 0.00 0.00
AJEER 1.10 0.43 0.00 0.00 0.00 0.00
ke 2.14 0.84 3.19 0.95 3.19 0.82
it 254.02 100.00 334.80 100.00 389.56 100.00
TRBE™ 3.24 1.28 3.19 0.95 3.19 0.82
T8 AT 3.24 1.28 3.19 0.95 3.19 0.82
TREF R AL R 118.99 154.39 195.72
BRIk R 1.11 0.95 0.95

A L AFh “RlAAE” 92, RieRBAEE
2. LEAF, RREFFREEEF= (KPR KFBIAAE+— R EE) [ BT F A A £*100%.
3. FEREF =R IR & A 5] A A *100%
FTeA IR, 8R4, BATATER
NEREMREK, HEFLEHRLE, FL
— R, [2ERAHERNLTIE,
i 7% FHL 5% Aol 7 BE R R A I S L —
S DU A ke S E BT, i AR BT I R A BR AR
BRI T 2> THI G — 5 1 55 7= S B BR AR L . BT
AR KA, A Z 20224 K, /A ) #H 5% 5 7= 21 HA #
PR DA3SE J2 DA b o b sy, E B R A mI B ™

PAREJEPEF oA, B im IR A . A
202245 A, F) S R R B K 2 T HTRR 2 2
S TE20274 K UL S, FHLGE W7~ AR A4 s 43
150 55 B I PR & BAE HR #E 2023 — 20254, fii 45
gEr m b A ARG, A F B R AR AE AR —
SEFEE I WIBRAS T s (H 25 RS 21 2 =] i i ) &0
Rl S TE DL S AR B AR TR ) B2 & 0 RE, A FIEEAR

1202345 H 15 H, KEMH 7 SRR SR RKM (T
K TR I R AR BT A RIS L I e HE B A (FESR = LARD )
TERBE A S AGER, &8 (P EREE ST R MM

FBLA A B B B AT INERNE R A XME, e Rl
FHSRATMV W R R S, T B PR 5% A ) MG A Ik e R =
SERL SR K ZE 2025 4F 12 A 31 H.
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BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

SRIZIEBIRAE

ikl EHAN I £

10 AZE 2022 5K AR R AAHR K S 2
HArRsEM (45 L)

IR B SRR ERE
B HAHIIR
& | HE )| &8 | S (%)
2023 4 95.75 6.58 113.27 36.47
2024 4 69.17 21.08 81.43 26.22
2025 4 57.73 17.16 103.75 33.40
2026 4 31.58 14.42 2.02 0.65
2027 4 K UL Jg 132.12 40.76 10.15 3.27
A1t 386.35 100.00 310.62 100.00
TR > b, Tl il
4. REREK

B W R BRI R H AL BB
KK G, g LEBNEFEHFER
HEREIET.

Kk, AFPERE LR IS RN
RG], TR B T I ARG O, 3t —20
ST I GAE LN AR R, s A ]
ANA G “ IR WiE, AnSKkTt
AR P R R AT AT R, AR
3 JEIR B B S SR b T Ui P B AT AT
Jays ST, A TN NG A A WA E
B, M 48 P BB B L, TR AU
NTEVEERAELE, AW R4 e A F] S EE Y
BT 1) B s R BT THT, 2 WK 4k 42 58 3 X
42 1 AR AL 1) P R, PR AT M AE NI, R
YoMV S HAE, INE S F2 ] A 7k 5505 RS, I
PRI A R EEEA T = EE R T, R A A
Bsad /.

I\ W54

1. WA

A ) 2020 — 20224 £ W 55 3 4 R HR L s
SIS AT CREERFRA YO Bt B
TEMREBEILME TR NEHEERE,

2020—20224F, AFIBTLHNE FFIEHET 2
Gil

HIEFSTBOR ST R E T, 2
F] [ 20214F 1 H 1 H R FH W G T-2017 445 1T
{1403 4o ik T 5L U) S WSO N A D) R A S T
2018 FAE AT W AH G, DA b hBUR
AN o 7] WA 55 43R = AR E KR s LAt R 1A
BT Y S TFBER RS IR AR = A R
AR

AR 5553 M, 20204E 304 X H 2021
SRR TR I A LR, 202149 H R HL
H 20224 5 P14 5 b 1) _EAE T LR A . B,
O T 0 45 508 T B R LT

B 2022 FFR, AFIHES400.07 12
TG, oA RS A R B AR AU 386.89 12T,
BT # M a5 72.65 1476; 2022 4F, AFSLIVE
U 16.75 1475, FiEEET 7.60 127T.

2. M RBAF M

AE2022F K, FHTLEFRRGT K,
FEBARR TR, FERERST, BAE—
B Z B,

B 202240 K, ARG ST K
13.64%, FE RS HEY KFTE: MR AR
W Rl A TR (LA 20 M358 —4F A 2 3 150
A3 N o SIWSR BT B K 32 B A 7 R ARk
PR FEL 5774, B8R E20224F K, /A 7R U fib
BB O A #E 45 3.6914 7T . 2020 — 2022
R, ARIERTETBERTRMEEMLS
PEG AL BT BRIV = A, o B R B
RIS PR, BeR%E R b K.

B Z R LR , BiE 20224 K, 7]
2R B PA K 446.3812 7T, FIBLRTK, 4B
N NS R R R B AR, R R A L E
11.59%, 3412 N USCRE B 9% 7= Pk % T i

R AL NG R MR (5 L)

2020 4ER 2021 £ER 2022 £
#H
£/ B (%) &8 &t (%) &8 GE (%)
P4 e 11.75 4.43 7.21 2.05 11.30 2.83
7 WAL i L B 251.78 94.98 332.64 94.48 386.89 96.71
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China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
HoAth 2 75 7= 1.57 0.59 0.22 0.08 1.87 0.47
et 265.10 100.00 352.06 100.00 400.07 100.00

E: pRER T AT —F A,
FARR: AW ERE . Bo T ER

3. TALH

(D FrEHERGE

AE 2022 F K, 28] FTA # AR 3 HARA BT
¥R NI RARAERAEKRE, RTHBIT.

AF FERI AR RAT AT A R R A
(it 2 AR BR A7 557 AP R A . B 2022
R, AR FTE B GIN 72.65 1470, B
K 26.68%, FERKAT 10.00 1270 B A ]
R AN A AF TR . AR FTE #H R EE M
LR A (5 EE 55.06%) HABA R TH (Lt
27.63%, Z RIS 5D MRS ECANE b L
10.10%) FR%, P& A fe e P -

FIE ST, 2022 4F, 43 AN AR 3t
ITRNESE, AT RIS A S = A

B 75T AR TR RE ST

(2) ffi

A E 2022 K, KA L S5HAEHE i = 4
QR TR B, 28 SR B A, AT
HRPH TR A8 4B pE, §ME
AFHHEE,

A 2022 K, AT FUAETN 327.42 12
IG, BAEYIEK 11.10%, T2 R A TS
B, 084 TR RIZ RN AT

O T Rl IR TE BRI AR R BT
BATEZER iR ot . B3 2022 K, TR /
M AR K 12.020, Hob, BE# 2022 41 WV
DRl o AR T B, o E] I A Rl A, R AT
R o R IE Y K 2 54.91%, 4ERBIRIYE

T FIE R L E N 26.14%. BAAE, AFFE T8 5 LRI 2 10.13%.
A 12 NEmFEE ($x: LL)
2020 2021 2022
o FR FER FR
R RN i R RN i a BT R A

L ZAY 74.50 35.13 79.68 26.80 33.75 10.13
AT AR 77.95 36.76 112.65 37.89 182.88 54.91
R fih % 59.60 28.11 105.00 35.31 116.00 34.83

Ho Aty 0.00 0.00 0.00 0.00 0.45 0.13

it 212.06 100.00 297.33 100.00 333.08 100.00

Er bR AT ZEATRTRE
FAtRIR: a4, BRETEEE

M E] A IR S IR M R, R
2022 HER, AFE SIS BEYIEEK 8.11%,
HA 5SS SR I% 345 DEA AL, TEA

2022 EAH8 T8 RS AR B R YTk BE
77 B B A G N 23 S i T 2L

FLMKP 510, B 2022 K, ARKLH

KA TR RE,

TR A T

PO LE A AALAT (5 B BT T 1 B, AT
Ko 2 E EOR

A 13 N MG BATAF KT

EiL7 2020 £ER 2021 &R 2022 R
R (1270 220.82 294.70 327.42
MRS (2ot 80.38 114.69 113.28
K% (oo 131.67 172.64 197.35
RS (20 212.06 287.33 310.62

IS Ak (%) 37.91 39.92 36.47
TR (%) 83.22 83.71 81.84

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
S EANILE (%) 82.65 83.36 81.04
AR (65 5.84 6.10 5.44

E: R T AN T EARIEM SR AT, 2020 K, N8 BATE A ERA TS, 2021 - 202245 Raa IR —F A B AEAT) R fr. RIAE R A LA A

FAtRAGREI g & Bst, RIAG S FEAT AR
FAPRIR: N AL A3 M HRE, BREFE %R

4. BAVE AT TAT IV EACK . 2022 4, 1345 T %
20225, 23] b EMANF A EA AT K, PE R KPORFERRE, ARV T ME FIRE
BAATEA TR, FARBAEHRE. PR KIE TR 2ia LR, 2022 45, A wFIE
2022 7, Nl EDILSUSON IR ELHE K 8.09%, SR FE B 15.83%.
FERAFNLSHEY KETE MEFEFRRE, 2022 4, MU

NEVEM ARV, FE R TS R CURE AT G Rz S E S NG VAR - 24 S ]
B EIAR . 2022 48, FIRSCH FIEIE K 9.82%.  Re/IPIJEIRIRKF
MRS/ L s fabn T T BT, B R RLEE

k14 w3 BAERL (45 fen)

TiH 2020 4& 2021 & 2022 4F
RPN 13.30 15.49 16.75
B H 7.65 8.76 9.62

B IR RS A SR (35

DL 1)) -0.41 -0.53 -0.04
) A0 5.31 6.56 7.60

FEZ HAHGS (% 3.60 3.05 3.10
MR (%) 1.56 1.59 1.52
HHREINER (%) 10.36 9.64 8.77

E ERREATT, MATAORE, BRF T eATRIAAR, BAEETHENAA KA b ARK
TR N MERE, BRATFHE

HRATILREA A R, ) i B e e NEGETES I EE RN TR AR
TR T REAR T, SR T S IO T3 MU AR B 4, ot s R
FEAAME M, B AR AR TR A AT SR EE R ARG . 2022 4, ARAEE

PIAE. TESNIE T AFRNIRE, SR BT E
/ﬁ 15 2022 —ﬁ“ﬁjﬁ-,lk/h\éj M%éﬁ?ﬁ’iﬂ'bt %%j—k%?%éi&ﬁﬁy &ﬁﬁijﬁﬂf&\?ﬁEY%ﬁﬂi
S TR | R | A SR T BRI B I U AL Rk % 5 R DRI A2 03
#* (%) | % (%) (%) IR o T [ S it 42 A - 5
e 2ol e e IR R T R
TEEE TR % | nnl an | e 2022 6K, ARNIRIG RAEENIA
HEARAH ) ) ) 7 2 — s L HH B R
TR L | B9 505 (TG B K, R
P2 ' ' ' oA s ke (e g7 o
J:iZB#ZIE{EikSFi’«\J{E 8.84 146 84.44 %16 N ‘;Jyu;fl_ /)lbﬁf?]/)i ($/LL 4675)
E 8.77 152 8184 =] 2020 4 | 20214 | 2022 £
TR TR, BAREER LB ED G MR 12.96 17.53 16.32
Ep @A B I R -26.24 -94.95 -41.29
5. AR BT 1328 7742|2497
. R 5B DI B DL U R A 7.20 72.93 27.92
,/\— g;gn FHINAE B & BN
02 %, ~8E ’%’j"%é’ﬁ‘l é”f‘)\ " e LBE RO | 07|  449] 295
A, AEA LML, BEEHASAME B 4 SR 4 ) A 6.58 2.10 5.05

Jk%‘ﬁﬁii/%ﬁﬂ#«lk#&, %”]*ﬂ'/i\&f}r&/i\%ﬂl‘ FTAROR: NE MRS, BRATEER
WRBA K, K.
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China Lianhe Credit Rating Co.,Ltd.

HRIF R BARAE

6. 12484

B 4R IR R AR R ILH T, RIZHAS
ARER—R, RRFREEAEY, BRI
FRAEHT.

MR bR G, B 2022 FK, AF
TRB G X Bl A 7 s AR T A
7 Xt 5 1155 25 OO AR PR R FEE AR — s B 0%
HATILA AN A5 I S 2 T . {5

R A T RIS A R R
DI, AHECT HoAh i 55 5 Infe e 5 &, ARH
W GEbR BAR R B ]

MK GTEbR R, BA 2022 FER, AF
EBITDA #K: 12.53%; EBITDA X} F| 2 1178 %
FEFERCUT , AE A 1 25 (1 78 s AR 3 55 » ek
&, Ar KGR R — K.

A 17 EERR AR

I H iH 2020 4E/R 2021 £E/xR 2022 4E/IR
MENELER (%) 70.56 76.76 83.33
v iR g kit WEFFIS L (5 0.08 0.06 0.10
BBOEANHTI SN IAGI% (%) 115.25 92.41 156.15
EBITDA ({1Z70) 12.96 15.37 17.30
K fiRe EBITDA FI S 5% (5 1.69 1.76 1.80
4 ¥R SIEBITDA (ff5) 16.36 18.69 17.95

TR aAMHHRE, RETER

HA 20224 K, A A TCAAMELR; A F TAE
M R AR R UFY s A FHRATIRAE A
570414270, CAEA#ELT2.02107T, MAM
FH&i%398.3942. 75, 4 ] A H2 i % SR i 1 -

iy SMERSIHE

NEBREGAENRK, FELESELS
TR Fofa R oz 4|57 me-Foa) ke
XH.

AR AR LR T, AR AR
NAERAER] . R AR A R 55 B B A )
R KA il 8 KA U R A AR
22—, 20224 1F {H A50055 HE 4 553267 . &%
20224F K, LR A BT S10271.7214 75,
773092591275 ; 20224 SZHLE LI A 3034.67
275, HFNE140.4712 70, HEHREERLEG ST
Ko

A FE AL AR, TE 54 b 55 Fe R 32 il
LRI B AR TR S R TSR,
H 2015442, A F RT3 21 7R 7730.0014 701
WK, HIRAF R RO W25 3 FF
T, 2 AR A F A [ 4 A e ) S i 0L

2 Gt HREs —Ram . — IR R E s TR

NS EEE S RN S A
JFIE, FEHFE R AR R f TR RER AT ML
o TR LA 3 AN o I SR AL S5 o 22w
i AR P E 2 PR A A 2 b
FRP =TT, A RS HAE TR AL 55
J7 T SRR TR R A BESCRF T T, A RITETFJR
L BEUEAT LI H PREE I, SIN T AR KA
B LA, ARSI A R EE AR T 3N L X
Z5IH KB, AIIH & L BAR 2 1
NSRS E R N

+—\ RHFELENT

N8 LRI EHMS B EREHT.

FIBF, & B8 AL HRZ BT ESE SR,
B AR 3TN E) RARIR K X AR KM S LS
B&, 283t RKKIRIFFHIIZEEE IR,

1. Fdfmas
BA2023F5 H AR, Aa]BEA A DARAF5E
Wl 5525 1T 4 4191.0012 7T -

www.lhratings.com

13

- v\ |

L

S
"

-d

Is/



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

IR IZ IR BB

B 20229 K, 24 A 4= i 55 AU 09 310.62
fe7e, i EREE E N2 & TE s it
B A E A 55 (7 e R R — MR

18 AR AAZIT AL A FE A7

g 2022 £E/K

A 2D 310.62

A BRI 5% () 0.23

BN AR5 (fE) 0.05

B BRSPS RN/ 65 () 0.57

TR RR: ) BRE, BRETEERE

2. T EHAE) A

BE 2023 45 R, arBEas DR
B TS A w25 A THE 4 25.00 106, H
AR RN JE 0TS BRI AE A =] i — M A7 i 2
Jas ST AR PR A .

G BE M5 R K S5 27 1 N A W] 4 £ 45
BETIE /IR, A 2022 4EK, AR 4RSS
N 320.62 1070, FrAERGE. EWIRARMEE
TG BN NN 4 457 55 1) 78 da AR — R

£ 19 NG ARG R BARAALL A8 ) Fe AT
I H 2022 4EIFR
S (o) 335.62
BT B G * B s> (f5) 0.14
BN TS () 0.05
ZE GBI RN UL 555>
) 0.53
E: EATHANEEHBFARERANBEER, FNATH AR
BRALEAERIS
FA R B TSR 3] SR BT FoAt i

+=. &t

LRa R, KA TR 4ER A ] AR
WIE SN AAA, TERJEENRSE .
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BEEETGERERAS N
China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE

BiifF 1-1 &= 2023 £ 3 AR EHE /RN T ARG HIE

ol

SHREFFTSEEEEERS || 2EHLBRERLL TS

90% 10%

% [ 4 b, 4 ) A PR 4)

100% 100%

F E 4 F B A PR AT FERE (RE) ARG || AXRAAFREA R E]

25% 55.01% 19.99%

A b, B2 POAL T A PR G

T RIR: o E) Ak

BifF 1-2 BiZE 2022 FAREHEMARERIRLRHLAZME

e AL G IR 2 A

=
o
i

o = i
s i i i W A ! s i
n 5 il ! i = -
7 i 7 g A 5 & o
= 4E My i My L 2 =) il ~
" i = . ir # % % & 7
B * h 7w

TR IR 8] A

YA |

L\ 7\

www.lhratings.com 15



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

SIS

it 2 1AM ERRAREZEMSZHIBERIERR (oxrom)
m A 2020 4 2021 4F 2022 4F
MAFREE ™ 2o 11.75 7.21 11.30
PSR AR SRR A (A28 251.78 332.64 386.89
BB (L) 265.10 352.06 400.07
B #ERN . (L76) 44.29 57.35 72.65
S (2ot 80.38 114.69 113.28
KIS (270 131.67 172.64 197.35
2B S (20 212.06 287.33 310.62
BN (2o 13.30 15.49 16.75
FEEE (270 5.31 6.56 7.60
EBITDA ({ZJ0) 12.96 15.37 17.30
BEFIHANETI SRR (270 -13.28 -77.42 -24.97
MEFINE R (%) 1.56 1.59 1.52
BRI R (%) 10.36 9.64 8.77
AR (f5 5.84 6.10 5.44
S A (%) 82.65 83.36 81.04
B (%) 83.22 83.71 81.84
WMEIEER (%) 70.56 76.76 83.33
BRSNS GRS (%) 115.25 92.41 156.15
ARG (5 0.08 0.06 0.10
EBITDA FIE 550 (5 1.69 1.76 1.80
L ERSSIEBITDA (ff5) 16.36 18.69 17.95
FA R N MEIRE. BRETEHE
www.lhratings.com 16
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China Lianhe Credit Rating Co.,Ltd.

SRIZIEBIRAE

B 3 EEZWSZEARAHELR

HEFRB R

HE AR

EKIEtR

S

(D 2 FHERE: WKE= RY-EHD 1 E=<100%
(2) n EHHE: WEKE=[(AEWIH n F)™ (U(n-1)) -1]x<100%

B FErR

PRI CATBE P A+ AR B 85D 12]<100%

AR GRYIITA FE RGP E i) /2]<100%

Rl R R BTV S WNS] CHAA) 7 A i 5 AL 5% s 1+ U o 7 e i 5 L 655 R A )
12]>100%-F) ;232 /[ (HARI A= iR 657 5 +HHAR &35 55D 12]<100%

A R IS HAC i 7 L B A A0 AR B AL B K AR A <100%

7 VAT it ¢ L 5% Rk AL HE 6 % A 7 A B AL B R A <L00%

JRZHAC % AL 5 R AR T % AR AU A 1R SRS Rt B AL B R A51>100%

RS EEHIIRIT

BRI = 8 41<100%

G55 (KI5 -+ 655+ A B BLaE ) <100%

IR B8 77 114 5

WHIERRE NIEHR

EBITDA | B f% %1

EBITDA/F| B3

4= ¥R {755/ EBITDA

4= ¥R {745/ EBITDA

R RE IR AR

WL | JEah % 7= 8) 5145 <L00%
BRI EMANEI6S | (GEESIERAHEIESN SR HJE 5% ><100%
IR | GG IR R 5%

T DL IR B =TT T B <+ 58 oy 1k < 7+ IS A S0 + IS AL I i % v £ 2 AL S 90
FELIYI 051 95 =R 0 3+ 5 5 M < il 40 5+ 6 A BIYI R AR BN S 65+ 1A SR+ A A 1 55 55
K ST =K IHE R+ AT G+ 1L 5T G i+ HAh K I 6255

A S =R B+ KI5

AR S =T AR 1R I S+ B A A RE S H
EBITDA=iE A+ S5 32 -+ [ 5 57747 10+ 8+ P AL B 7 4 1F
JRURE 7 4 7 S A 5 B ARAT A B 6 (KRR B e (A 42D
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China Lianhe Credit Rating Co.,Ltd.

SRIRIFAIE

it 4-1 EFKHEGASFRRERSX

BEA TG EHRKIIE SR M=, FF5ERN: AAA. AA. A. BBB.
BB. B. CCC. CC. C. & AAAZ. CCC % (&) LA NEELRS, B Ms &%

&« & » Sy
+ —

(]

BEATROR, R BRI T AN 55 4

BAG YT AR T PP RIE LR IR IAAR HE A5 52 b v B Sk
TIPS GBI B =, (HAHERR 5 S5 S0 R0 GUB 20 7T R
HARSERICE S LT3R

ER%% X
AAA EERIFHIRE IR, AR AFIL T BRI, SR
AA BEERBIFHIRE IR IR, AMATFIRZEREIA K, BAMRIR
A BRI RESIBR, B RAFIL T BRI, SR BAL
BBB BEEMSRE— B ZAMAT I ERECR, BAME K
BB BEEMSRENIERTS, ZAMATERIRKR, HAMRE
B BEEARSS IRE JVECR IR T R AF 22 DF 8L, BLAMRR =
ccc BEEASS HRE JIME RO T RAF IO B R, MR
cc P BB AL ATIRAG ORI BN, SRR RE PRAE AR IR 55
c AREEE RIS

Btk 4-2 FRREREREZN

PP B I AE R R S A A AT TRV RT AT BEVE R VPO o YRS BB 70
WM E. e R TR,

WRRE #X

1Em TAERZ AR, RARAGHERTRT RETEROR

FaRE EAPIRDURRE ,  RRORKFE I A AT REE R

wilii TAERL B ATIRIER, RRAF A 20 B (0 mT REME R

RREF RFIRSE T R DR 3R AN BE WA Ay, AORAE ST RE IR T T B B £F
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