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HormEHR AR REIEERIERET .

RIS 2T 2019 4 10 A KA 10wl A

152018 45 A, B 430 4 2 ek AT A a) Ak 4228 e I5 4 HLIN BRI X 45
FEAATREBEEEER L.
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R AT L 24T IR AIRE

PRV ESR, 2020 4F 6 H 9 H, RN
SRR (RhBE R 5T A 7 B B AT TN
CLURfEIRR CRIATIMED ), I H AR GR I 206t
T & Rl A 1 WS B AR AR R R AT S .
AT IPED A ) M SRR ] A g 5 R BT AT
s JE s b f ™. MU ST RR T
AN I A I EDL I AR KK T
HH ;TR Al ) s B ZRAE A 55 R £ R 45 )
FZ 2B RS, R CEATINE) X Rl gE
BT A P P % 1) R PG B X A v () B3R
AT A B B 1 U i T, B N R B RS
R ] U o LR ™ M S il o AL 55 b 252
—EME B LS R SE S TR D) K
KB, AT TR R, 56 IR 4
W REMS (R . A RFEE R .

M AR RGNk T AR IR S, B
T T SRR E B T 2019 4F 6 H R 2020
4 BelE KA T CORTRYE Mk F) R& 8
BBl Tk G 23R A 0 ) A0 (b 3 T b S
EHLAT) Y, B DRVE T i T Rk A B Al
AR AR AN I B B MR 2021 4 2 H,
YT L T 4 A B R R A (i T R AR
B B B AT A (IESR B ILRRDY (LR
fRTFRe LTy M B B M) ), kAl AL BT 2
FIWALS B SR S EE S REE
B B R ST T — R AU - 2020
4 H, iy SRR SR TR T (o
TR AL BT A m B BHR 5] GRIT)Y (BLF
fAIRR (AL TFRE1) ), 18 CEATIME) ML
b 0 R A G AL B R AR A T BH A R R DA
Hff R R % LB A 1) T R R L R I 4
SEAIRCRESE 7, 9 HR ARG lR — R R 1
[FMl 554, o A 75 BEAR R Rl % A0 55 Ak B AL 1)
Fase s BRubzgh, (dbmmitesl) Jikiah—
IR 453 2K 2% Ji )b AN T PR 9% 7 R 0 1)
1.5%.

2021 EMBUR R R IFESLE. e,
RIRESRIE, 3 HE(RH SRR S ARG, M
REEBIEREE, FERBERF B R E ;
BE5 NMTEAME, BB TFEREBRIRE,

ARG TSR IR B TR 18 v A 2 .
B RV RERE R R, B-RE
AR, BFKPEZEHRIRENEHEEE R T
W, ATk ERAE kS,

2020 F 12 H, HREF TIESWHET. &
BRI, 2021 SE &<+ DY TR RN PR 2 4, A&
T IARA G B dE R h B R R B ) — 4
SR, 2021 FE 22 WBUR BRFRESE . faoe
PE ATRREE: ;s 4RSS AR A 0 BB SR AT AR
fE P 0% TS, AR X0 K S b B R 0
BURERME DEEARBHEA R, A2, ERY
WA 25 ZEB 1 G m AU, BEARSS T Hben il 4
PP IR 2k 4, AR A AN SEAR 22 5
SRR 5 L SRR R NI RAYETEER,
AT A B A AR B, SRR T ik A A
FITE BN, o S PR T WA o B . R
IR R FE — 8 BRI

2019 4E 5 A, RAT. ARG SIHE R
MR, Bl T — MR, SHRE T
DA A% T 22 4 ik B2 28 4 Rl AT M I L XU 128 3
Fe: 2 2020 FHE MG R, TN
I T AR I AAE IR 77, S RLAL) TG AR FH XU
BTt 54k, 2020 FELK, #5 EA kL sE
2y, MHRPGRE, RTS8 TH 1 — E 1
ANEME . HIERTIL, SRR A BOR T
AT A, FF H ARG G (1) R IETE X 42 AL
FEAE AR RIS, Rl BT R BRAT O AE A & N 4T
AR e 1SR AN ARAT S5 R, DRl A
BT A M P R 5 PR 5 2 B 7 o 4 T I K P Bk
%o Ak, EER 2020 4 [ P s 1 2 il R 3
EAEREE NIR S, H B PRI
%, 2021 FE N ELASFASREIGE K E T %
b AT RE T, ko AR 5T A 7 85 77 i i MR
GRS ONGE A

BRA TR TE, 2021 AERLEE AL B AT ML E Ak
VI IR FF 8 K R I, B2 AT Ik 55 A
HEIL/INIR R B SEARG G R AT AT SR S i Bt
PR GG A B 7= o 2y SR BRI AT R 77, il s
FHBT 2 7] () B RN KT IR 52 B TH B HR A 1 520
iR IR L 4h Rl B IR BT R — 8 AR, Rl e
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S AR BT BTAT b R 5% U A RS 2 BRI,
HAT R T R 1 T3

3. N

IR 2 N\ EERFE RN
B )5 EHER, EERV SR SR KEH,
L5 BAT ML B R I AR BOREH

A4 AR G 5 B A TR H LA A A S0k 45
S ZERE, OOV TR RN EEZR
a2z —, KB RIEEA VR TER T E
& EN A EHERE R AR, MY A
F TR ENUR . RS, 57 Ligfblik. B%
LR JREE L. BETHURES, 2 xR E
LR FERN R S R ) AR B AL R B LR AR
Al AR AR 4

b 45 HRAR T T, 2018 —2020 4EJEE, 142 T AL H;

(1) ISR 5% 3R 158043 N 61.55 44 TG 89.07 12
JGH1 107.38 4470, 2 EAEH.2021 4 3 HIK,
% T ALST (0 NSO SR 80N 111,75 {2ot. 3
ER, BZah T LARENUAT I RIBE, 47 (115 %
BYEE KR BT, 48 TR I 2 & R B OB % 4
B KR BTt FIRE, 2E 2 <7 bk
V) I 458 ST, 7 06) 38 0 T RE ML P 55 e A Q4 3t
T B S . 2018—2020 4E, 15 ARG
LA RIE R SR AR 48.73%
Fl50.72%. B R GV S UBL PO R,
SRR AR TR BRURON BB th 2B AR 1 Kt 3, 2018
—2020 4R TAL ST SLBUE LIS N4 531 4.83 14
TG~ 5.97 /CTCAT 6.38 1476, 2021 4F 1—3 [, &
TGS L& REEN 2994 4, LB L) 4
ik 31.82 12705 A, 4R TR G SEIUE I
1.90 1.7t

A2 thIAFaFATLSEL

HE 2018 £ 2019 £ 2020 £ 2021413 H
MR A R (D 5198 6854 11499 2994
LA RA LB A (278 58.57 84.93 133.04 31.82
A O NEC T 4.83 5.97 6.38 1.90

FAPRIR: fh TAGTREE, BREFIEER

M55 KA 53 A R, AR AL BT 55 B UIE
W B AR S e oS i AR K. 2018 42 BAK,
R LA SO B 5 B A N G AR . # R
2021 4F 3 AJK, 4R TG E B S 5 B A
(1R N YA i % AR 55 R AR 80 A 24.56 A2 TN
87.19 {4, 7T

A3 hIAFLEERSAEA ($45: LA)

2018 4F 2021 &
2019 2020
I H * FER R 3 A%
B 20.85 23.61 27.42 2456
4 J5 IR 40.70 65.46 79.96 87.19
Bt 61.55 89.07 107.38 111.75

TARR: RIATRM, IRE Tz HE

ML S HLIX SR, #E 2020 FK, AR
55 X A BT LR b e
B AL, ROYSCRE BE K AR A A LG g3 il A
28.85%- 6.69%- 5.69%-. 5.51%F15.32%, &t
HHEN 52.06%, XIS R R . BE 2021 4F

3 HE, AR AR BT AT FRMY 55 3 X 70 S VLR

WIZRA S AL R AR, g AiX
B AEE -

4. WAt

BEE WS- R I MY K, S TS H =
BHEE FARY, REMEBLERE EASH,
RE—EEHREN.

4 TR R AL 72018 —20204F F 5 it 15
J20214-1—3 A 554k 3K, 2018 —20204F FE i it
i R 2 TR S5 BT CREFRF B S 4K 7 it
HEHHE T RRHEE L EHE TR, 202141
—3AMEIREREH . AIEETIH, 2018
—20204F A F AN G FEVE EL T A R TR
BARE, A5 HE AT LR

(1) Bl
TSR, BEEMR LA RS MK, vre
PUE K, 2018—2020 4F, 14 T RLGE %= FUAR KR
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SRR, I E A K 21.10%. 8% 2020 FF K,
BT A IR M 142.38 1278, B EFEIR
WK 11.89%. Horb, WBhT ™ 23.68%, JE
Y 76.32%. 1 LA LR sl ¥ 77

B2 2021 F 3 IR, BRIMESHE™S
Bl 155.54 1470, B BRI 9.24%. Hr, Wi
T 27.52%, AR G 72.48%. 1R
FRGE 55 AR RS B8 7= A, B 25 i AR
TIAK.

(2) Fft LA #E A s

ki

2018—2020 4FJE, 4 TAH G ot U Rr 4
WK, FEHE AWK 20.65%. #E 2020 FJE,
TGRS 127.82 1270, B FERBK
8.44%. o, MBI 60.28%, IR 1R
h39.72%. AR TALSE S 45 i B b AR IR AR AL AL
K, MR FEREK 55.28%, FEZRH
At AT R R 164 0 85, FAt RAAS 30 B4R T
S EB 5K o

#HE 2021 £ 3 AR, HRILAEAGLE
140.98 .70, # FFRIEK 10.30%. H, i
N 67.18%, AEFBNF T 32.82%. 1R L
S Bh 53 5 AR B 7t o b 22 BRdE— 2P
Ko

A #F N

2018—2020 4FJK, & LA ST A E A A i
EBAK, SR E K 25.32%. B A 2020 FF K,
LS ITE ENRE 14.56 1270, B EFEREK
55.28%, EE R 2020 4F 6 H BRI B ATE

BE 2021 4 3 AR, R THGE A&
14.56 1270, FEARRFFEAL,

(3) M

MNEEIEFRE, 2018—2020 4F, 14 LI
2B A )  1.08 1476+ -11.97 147t
F1119.06 1270 . NI F IE BN K FE , 2018 —2020 4,
14 T RLSE BE s B 4195090 5 N-0.05 12 E -
46.21 JiJGA1 0.12 1270, MNERESIKE, 2018

—2020 4F, 1R THLTE BHE S I &5 805 il -
1.55 {27t 12.78 14.76/1-17.20 147G

2021 4E 1—3 A, B ITHBELEEN7EN
EREIFHN 6.36 1470, BEFEIEN LRI
G EFRUN-18.13 JiTt, &I A L4
TEIFRTN-6.99 14T

(4) ZFIEE

B RIGE S50, A AL BT ML 45 FF e AR FT
THRTEBME RN FN = EE RSO, T8
Kbt AR i BRI K, 4R TR BN AR
EIRER K. 2018—2020 4F, 1 THLTTE)
W NRREE K, AR A 18K 14.91%.2020 4F,
TG SEBUE IR 6.38 1276, [FIHLIEK
6.84% o A {1 AR SR S 4050 51l 8 0.15 42, 7T
0.18 1Z7ufl 0.43 {270, 2R TRt BT B s
FIWAS R, 1 AL G5 A 2 R B8 098055

2021 4F 1—3 H, fRTMHSSEIE IR
1.90 12,75, FIEL%E0 0.18 147G

(5) f=fine

2018—2020 4F, R TLALGEREIELERHA
89.42%. 70.39%A1 43.76%; HHhELEK BN
88.43%. 70.39%%1 43.76%. 145 LI FMEN%E™

X BN T A5 1 DR B R L 55, IR e 0589

2018—2020 4F, 74 TALGE S5 55 RS 5
N 56.38 447G~ 76.22 {Z.TCAN 75.85 44T, o« ML
L R R B 1 A S B S IS ELEE &, 2018
—2020 FR, HR TGS RR T A SO A R
T 7 T AN 1.09 5. 1.17 580 1.42 1%,
B R — M, fAE—EEmE.

B 2021 43 H IS, 4% THLGTTC R AMELR

B 2021 4F 3 AR, 4R AT RL
FI3ZAT B0 181.89 14T, SEPR AT AR 71.63
{276, KA 110.26 1276, 1% TR RBMER

TR o
HZE 2021 F 3 A, R LASICE KR
YRR,

R N BRARATAEAS Aot tH B (Al AiE
EA ) (WLRIE FACHES: 91320000665795725L)
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SR, #AE 2021 £ 8 H 16 H, 1 THE LKL
TEAELEE T A A AOE 3%

5. A% 348 H oA

R TGRSR R i B R A 5L, B ELAH
MRS E B R IEEZH EE .

H L LR, tr TGS G B 5 St HLi]
SE T HESE R NS I HIHEZRAR &, 80 17— 2
B NSRBI T Rk 55, A aE (R BT AL SS
7 HERERIPE e 1 ) C R B AL ST 55 8 B AR )

Rl BT AL GO S5 (5 BRI L) 5

2 RS BRAURE b, AR AR SO0 KU (34
Vi SER T SRR AT, BAORE, #Ek
F5 0T RT3, 4 TOAH B 32 O H RN TAE [
TREN R, FAUTH JE N TR
LB B FR BT A5 B AT XU R AT
PP AEDE R R SRS B T, AR AR
P TRENUTT SRS, e A TE DL 57716
VNN A 2T v =YAE L 9D i P Sy T <A
BV AR B A AR R AR AL ST e

ARSI ML) Fe A 4 T )AL e g 3 e 6 <

KBRS Z W IIAT AV fn AR
AR ST B AE B L, iR gis
B RO TR AR A A Y DL I U B R B
T3, S R R AR B AR T 10 55 e B AR ST AR U
[ I FRD I 557 TR B X [ WA i e P ) B E 93P 5
2RSS Rt B S IO 1 R B TAR, OF
BT O G O RS & BEAT B S, R B
W 25 ¥ 4 BT [l WAL e A& AR O E VP Al AR

FE PRSP A R T3 T, AR AL SRR 20 2
HNA.B.C.D.EFE, 73 HARZ 7 IEH L

IR EARE. LA ENEBRIRKNE
FRIL, Forp T 1478 RSB B R 2RI 43 R
RIE. IEFR, AP 7islo B,
2018 —20204F, A% T HE & E o il ik B
95.73%- 99.23%4199.63%, [FAIHIARMN KK 55N
0.65%- 0.32%#10.35%. MIEZIENKE, 2018
—2020%, & THTTIELR 5 581.84%. 1.58%
H10.60%. #E20213 7K, 17 THTTMARK
FUEE H HEN99.33%, AR EN0.20%, 2%

N0.74%.
R4 HIMREPAEASERL (B4 A)

WE | 20184 2019 48 20204 | 20214E3 A

A% 13252 21692 38729 39634
B % 388 30 122 248
(o S 141 71 14 15
D % 48 45 5 3
E% 14 22 0 0

TRt R IR R TAGTRS

BEAR, AR SRR TR S Ik T XL S0
W DL B A 4 i i g B2 o AR S e A D T
R T EY) 2R &R TR H A
KT GPS ¥R, A8 T4 TG Kk
[ AR G54, d R AR D B 5 R R Ty

ETHERTEEN) D ik E RO Y,

CRRGEI ol 2= B N N A Tl Gl
WCiE R, 2018—2020 4, 44 T AL 6% 231 4
[R5 514 116.50%- 102.50%A1 108.94% . 5
22021 F 3 AJE, H LSS S ECR
164 100.05%.

. ZHIAARBASH (RS ATHE LKA 1)

R TEEAENE RE B TR E &
Wz —, FRMRERE, WHRESF IR, REUE
P T B 2R A 3 B S R A AR 4R TAR LR
H ) ARSI AAA, PPRREONRESE,
ERCU ARSI

16 14w M F =52 PR DI AL A B B IR AL A

1. &AM A0

B AR B RN TR AL A =, %
3711985 4F 8 H, MR M TN RIBUR B A 7%~
WEAEEZ 2 (LUFFR “RMNTTEEZR” D
. 1990 £ 3 H, QUIAETNEFRAE

www.lhratings.com

18

NG e O



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

R AT L 24T IR AIRE

FTH5 8 WU M 7Sk, 48300 TREHUREE 2
" AL, MR AN 1.98 1276, 1995 4F 7 H,
TN TAZNUIRAR 41 A =) oo 28 R B Bk 5 A 7] 9F
RN, FEMTEAH 2.59 /27T,

2020 /£ 9 H 22 H, 4N E R ZH A1
ETE (2020) 172 53R, & TR T
A TR TR TRENMARA R (LURERR “4R
TAHR” D SRS B i LEFIE 5 100 H 5 R 3
R AT VAN, JBAT T AR L. 1Y
TEIERUG , R LAERIREA 1R A R te il
34.10%, N TAHRE— KK AR,

B 2021 7 3 IR, BRIEHFAERTH
PR 34.10%8H8L, N THRERE A R1H
PR 1R TR RN 0 A PR A =] CLLR i
FR“HRTHIM ) 38.11%BEAL, AR TH LIS
IR

BAE 2021 4F 3 HE, RTAEREMRA
20.35 1275, ¥R AR B S bz il N g M i [
T (R LBy 90.00%) .

I TAE I 38 55 v TREHUMR K 2% 1 IR A
K HiliE. BIERRS . BE 2020 GFE, BT
LM TN %5 21855 A

A 2020 FE, B LEREGIHT ™08
1791.50 /.76, FrA # s 549.95 12476 (& /b4%K
JEARAN B 419.42 {270) 5 2020 4E, R TEEFsK
PUENVYN 1116.44 42,78, i 2140 46.2912.7T

BE 2021 47 3 HJE, HRITEHEGH ™S
% 1901.34 1278, Frfi &R 562.10 f¢.ot (&b
B HRALRE 427.711270) 5 2021 £ 1—3 H, &
TSI E N 358.50 1278, Al 46
27.88 14.7T

BT HERE ML LRSI E T A
TER X GREE L #% 26 55 EEREN: .

i TAEEE AR N RBUR A 557 i
BEMERS (UNER “RMTTEEZERED T
JB K T REMUMR 3 Al , 74T AT R 2R 5
FRE T R & MRG0 H . 2020 FERLK,
E CRENUAT R SR i, R TAERIED RN K
MR, BARERRAR BT, BRI A,
A, BXA BEAE o0y Bk TR 0k &5 R 45

(AR
/>

TR TR TRENMA IR AR (BUNRIR “4RTH
R SZRBE™ G b MUKW B s 5 & IE
J S 5 55 B AE E L Rl S A S BB WA Bl AT
il AT 2 52 MALAR K55 BT 3R RT B A 8 S K
P R A AR -

R P AR HE UK R A B35 1 e T
Btk MRl G RBAE TAU. Tl HIEK
W%, R AT A U5 B BN, 1)
AR Tl — s Ak B 5 77 o

ERE VI, B DS A E P AR ] E AR K]
B A AAAG, VPR NARIE -

e

(1) BRTEFARZTIMARS . 15 T5E
FAE AN TR IS E e —, 7= P
F 5, TSI,

(2) 2020 4, HRTERGINBH ARG
%, BALABBRRA. LN TTEEZR B
TREE (2020) 172 SCHHCE, 4R TAERRR
T PR A0 TR O B Lk AR 3 5 00 5 s 45
TEAT TR, JEAT T HOCH #F4E.

(3) 2020 &, BIEALENRNRBE. 2
i T TAENURAT M = 55U, R TR 2=
PR BRI AT, PR R RIS A R
ETF, TR EEA SR RIRS K, #ikE
FIZAFT T

(1) 2020 4, BT ERKIZHIREZ L
WERIATAF . 2020 4, % TEIEGREME
it 2 TR AT PR A 7] 5 7 A 7 AR 2 4%
THR.

(2) HRTEFZMRBE HHHE. #% 2020
EIR, 1R THERZIRE 234.92 1270, HE%
PRI E N 13.11%.

(3) BRTERMBIKFIEKR, SNEEZH
SHREH. 8E 2020 FE, 12 THEBINMIK
K 437.81 1470, 1R TR 5T = S 24.44%,
PE IS AT .

(DB THEARBZAHEE S 2020 FIK,
B LER 475 861.37 1276, WiAsfifi.
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o TR N s v Y RS TR 7 N A o
%24 69.30%. 61.03%7F1 30.87%.

(5) #RTEFFRE B B2 B2t F i Ath
WERREMIR K. 2020 4, R T4EFIsal Bk
a1 59.32 1276, At zS 10.78 127G, 4335
TEEAT) 128.15%F1 23.29% .

(6) % TERN T8 ELHAR R
BB, TIEERE RESIAE . 15 TE D%
FEA 1R TR TRV A BR A 7] CBLUT R

“HRTIHL” D 29 13.00%JBAL o 45 AL T 14
W55 m], PR RN B e BUIC IR AR AR BT
SRR

2. EBANCE A AT
DL 2020 4F0F 55 50t A Aknt, 4R TR %
77 549.95 1470, NAMR I ETE A S
(4.75 1278) [ 115.78 fi%; 1 THEHFE 240
N 46.29 14T, ARHMR S g AR A 4
9.75 fif; #R AL ZE RN 2 RE JIAR LT -

EAN 3k e

KR GAMNSHE ], FRBREK,
AN MIRAE P R, HRH 2 Bl = WA
— 5 EL A R BRAIE &, W ZE Al 3% 7= RS Fl /KBRS 3
T —E 5 FSCRER .

1. ZRAh 5T~ oL

ARAZ Gy T IR 72 R B HE AN N
SAFFEMIARYE (EHEEFD BT ZIEAME—
S Rk % AR 55 AL H B R AR OR A 8 (R UR 557D
DL SZHE NAEIB NG 3£ H [ Z2 58 08 I & (1)
B — 2B Rk 73 AR 55 AL B B R ORA & D 1
AVRED]

ARZ G R 1 55773 Fe w24 R 5
(58 —RRAT , BT — HI 8 7= SR b 4 T o
B R 5 5 £ B [, B BEAE R SRAT BTt
(1S BRI, R 1Rl A R B = I S AL 1 T
FHLBE HRAE 1 24 BV Bl . B E — I 3
ST HEH (202148 A 24 HD , WIHRTE i
MK 13877.30 3G, WIGHTE =g R AR LA S
38207.81 J370, AT SCRE R ML E R TR E 0
WS = R AL AR S At 13676.02 Jiot. #HEIE
e SEFEHEE (2021 4 8 H 24 H), Ah#Er™=
PIAREAR S RBE T A NR T 51883.83 /iTt.

KA G TR e 284 FUKFLN, 575 %
BT . AR NI SEAEEEH (2021 4F 8 H
24 H), NMuEr= CREE I N5 = FE ik

TR R AR T 3 ) E G R A E AR

SR MR EAR S RBETH AR T 51883.83
FTGe. W= RAMARERERBE TG
16.99%. FEAHTE = I35 Z 08 5.61%, HIAL
S35 A B g R BARR O 29.78 N H o KRN
i EBEERTILARE . ILREEE D, NhErs
HhIX B B R o SRR P NS A0 R R TR

&5 EAF A

R & FAREAERE (JI0) 51883.83
AMNFE O 284
SEREBE R (%) 575
LRGP I KR A G R (570D 1352.63
FF RN REAR SR (D) 4180.90
FEAM = IBCFAFI#Y (%) 5.61
T SRl B =R AR IPR. (D 29.78
DB Al B =k CAD 10.28
BB B B KRR (D 49.08
BRI R P i R AR IR D 0.03
FIRBIEE L (JI70) 2742.98

E: TR AR ¥ AT AR AR R ARE
FoAtRIR: R TATRE, BREFAEE

2. ARMAMR A

MARFEN X 3 A7 K BEA B 77 0f R R 7K
AT 31 NME TAEEX . K&
NFTEH X (AR AE ARG REUN 37962.53 Jit,
KA HERN 73.17%; BT = KA&MAFTEH
XHEIRERSRTE AN 41.61%, HAd, T3
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BHLIX R, S 98 BT A, K2
KeRBH 1135246 i, REAE HHK
21.88%. N 5E =t X AL FE A iy, B
i [X 285 FRE BT K o 7R REL N L (X 20 AR 1 o 4
TRFTR:

A6 ARAMAFTEI T IE>HFEA ($12: L. FA)

B 250 RERERD REEARS: E
MwiX) 98 11352.46 21.88%
ip ) 63 5687.43 10.96%
LA 39 4551.49 8.77%
=HEAE 16 2700.55 5.21%
baEe) 30 2602.31 5.02%
A 17 2318.69 4.47%
X 27 2277.88 4.39%
Lrh 11 2238.36 4.31%

g 12 2129.08 4.10%
TR 46 2104.28 4.06%

G2 359 37962.53 73.17%

E TR H AR, RATE R

2020 4F, VLR A4 ST X A P
102719.0 170, M EFEHEK 3.7%. HAr, H—
PV INE 4536.7 1270, K 1.7%; 5 5k
Whn{H 44226.4 1270, H6K 3.7%; B =0
{4 53955.8 1270, WK 3.8%. Filit4as& AHHIX
AP EE 12.2 Jiot, AR5ishA R 21.6 Jiot
IN o PENVEE R IR, A 4E = P L3 e He
BHEE N 4.4 ¢ 43.1 ¢ 52.5, RSV {5 GDP
PhEE b FAERR S 1.0 N E . BFE TR R A
LU 9059.0 1276, b FAFEHEK 2.9%; H
o, BUBOBON 7413.9 1278, K 1.0%; Bl b
— AL L EIL 81.8%. HAKE, LI
BAEVFE IR, KT RERDHEK.

BAKE, T8 BIRG G i, BT
AR Ty M ISR Th BE R, R IR LI Bl T e
o B4 I [ 3 ol — 78 R

3. BRI RIES

ARHFERE 3t 476 SEFE SR R ARAE
&, RIEESEHIa 1T 2742.98 T, HAREARS
R 5.29%. MIRIE S LB Ak E, FRIIE
G L) A BT 4.00% (RS A 6.00% (5D

18] o PRATE 2 ] RN AL B A5 [F) R AR AL B REAS
KIS ASAZ 5 A B AEATEE 2 1 — 2 s
SCHFAER

4. FERTE R A AR AR

A NI SEHEAE H , AL 55 7 BT
BRI IAR 29.78 ™, IO K ES 10.28 4~
H o MR HIABR KR, FemliF = o i K T 2 IR
49.08 ™ H, FIAMARFEZES AT 24 CRE)
36 (DN H ), RAEARERE A 44.90%,
Pl R IABRE A . WIKEE ARG, Fhl 78 =K s 4k
FATRTE 6 (A F12 (B MHZIE, R
KERHE AT 45.80%. MAAE, ANHEM™
(ISR, T AR IPRAR K . R WIPRAR K, %%
77 PR 22 i3 B TR , 335 240 IRV K o e o3 S PR
K 6873 AT 45 DL AN R s «

AT AT REHRSH (5 AL L FA)

FISHAR 24 | RMERESE | KEEESLR
(0.00, 12.00] 215 3243.43 6.25%
(12.00, 24.00] 124 12274.18 23.66%
(24.00, 36.00] 164 23296.30 44.90%
(36.00, 48.00] 57 11004.45 21.21%
(48.00, 56.84] 15 2065.46 3.98%

A 575 51883.83 100.00%

T TR AR, ARl R

k8 AT ($15: A £ HA)

TR EH | REAERT | REXSESLHK
(0.00, 6.00] 26 11495.31 22.16%
(6.00, 12.00] 321 23764.53 45.80%
(12.00, 18.00] 228 16623.98 32.04%

&t 575 51883.83 100.00%

A OTORRR: R TATRAL, BRATHE HE

5. RAAL S E A

AFIFER P, 284 FURFE ARG R K
AR RZEAR SEREET 16365.21 Jit, G
PRI ARG A 31.54%, ARHL MR
A o SRR BT 7 o R A G R e A A AL
NI EARIE BT RFTR:
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AR 2 34 2528.39 4.87%
7AFN 3 14 2104.88 4.06%
N 2 2052.96 3.96%
VN 1 1024.23 1.97%
AHAN 6 5 971.13 1.87%
FRAMLA 7 3 964.17 1.86%
AFA 8 2 937.09 1.81%
ARA 9 2 811.58 1.56%
AR 10 1 789.90 1.52%

it 119 16365.21 31.54%

E: ORAR: G LA, TR is B

6. AmT T AIFA
MAIZ I AR ASTIBEA B A INBCT 24
A N5.61%, SHIKRS SHUIARSS 2R BLEA

Pt G v b B AR T AT R (TTH RAT R
3.00%) Z BT ARAE /D B AR 2 . BE
HWAE B T5.00% (&) M7.00% (AE)
ZI8], W R R ARG R BINA5069.57 5 TG, L
86.87%. FEAMl BT H 2/ A SN T R R

A 10 A F A EaA (45 £, FA)

FilZ ZH | REAERE | KEEAESH

<3.00% 28 5036.69 9.71%
(3.00%, 500%] | 55 1653.52 3.19%
(5.00%, 7.00%] | 489 45069.57 86.87%
(7.00%, 9.00%] 3 124.05 0.24%

&it 575 51883.83 100.00%

A ORARR: R IALTRE, BRETA K

~
—

A IR Y

R

el

WRIEAAE 5y AR, AT 7 SCHF ML SRR 1)
ARG AT I RRIE T F — I ™ SCRr ik 52
TERATHERN T & A T B SR LSRR
RBERRTAAT » W 4% A B B S AT AR AT
AEAA G BRE BG4 TR TR B IIE
FHN AAAp, SAWICSEH TR K H brss
P2 ik, B SCR R EE R AT A
J ) R B BATT X A S8 56 2 B 7 SCH 7 M 5
e PSR G I

AN I SRR R SRR O kAT R
BB IELERAT B, W<t 0 BT B ARV I
WRIUT SRR T RA XLl
SRR LA A S B FL 22 TR B 4 i 1 L

AT SRR R S 52 H O 2021
FOH 22 H, hEFAER T RIS,

A HFHF T AR L B RE A

EAXER e
ik H 2021/8/24
B3 H 2021/9/22

A 2021/11/17
ST 2 H 2021/12/22
Tk &ATF% 3.00%
{EFEARE bz A 4:*0.015%
igichig 0.050%
PREEINSY 0.005%
REEAR G R 51883.83 /it
RAZFLERB 56370.79 JiJG
E: REFIERE
EEFBRTRESH D

FE N 55 7= RSO AS A8 i A A LA () 4
LT, BN = 4% 4 R 249 58 [ 3K, AT =32
R b S S H TN M P R A Y [ R A
4 6532.69 3G, AHATE PRI R R A A S R
9 46054.44 J3 700 ABGAEJINEAN AR B N S BT
FERIE L, N —HA BT P SRR S A DA 58
JE B AL A G AR 46054.44 J5 e RN IS4
S, AHA NI BT = [ K SRR AR AR S R G
THXT A B S 2 e sl S 40 1) S H 7 i R O
PL ks

212 ASKAEATLZEINMHNLFIAN, ARBEE LR (B FTa. 42)

B IR R AR A SR T A d RS
N5 = B Ve — R T 2 3 LHINATR RN R A& RS BB R S BHEER
6532.69 46054.44 47500.00 386.63 1.0982
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EAERTRER B
FETEAT e DN, B A 845 £ 1R 1 DL Y
SeAib b, FEAO Se 2 m R e P AR AT AR

ETt 500p MR AFOLT, TS AL S
b SR 7 i T O

A 13 AIE AT 50bp AL AT L ZEF B AL AN, ABE B ERH ($5: FA )

FRREDMAREAERT | w : P
AR | | SMNAREARLEEAS | SERHNERRAKE | E
6532.69 46054.44 47500.00 445.84 1.0968

BRUL_ERGSAL, ASC I MR i E Bk
WL, JEBEREEA ™ SRR R S RS T3]
AR BAFAEATENE, RGBT RARIE A B3¢
RNV AR I SEPR IR O 5
SCRF RV 8 0 T AT R 5 A8 0 I K 1) 37
BRGNS B () [ K01 0 25 I 55— 0T
B SCRF R AR RAT I R, R TEE PR

T A WIS HAE TR N B B8 A 2 LSEAT
EFERLTE . 2 ML RS B SCRF R L 52
FEHIH SRR A S R R AR, IR T
S EARRIE HEIN AAAG, HARBAN AT
B TG 2% A AR T X 0 S 2 Ml SR Al O AS 2 2
WA T Ao A PR FEAE

L. B4

R DA I I A3 5 i) I (R Al B 7

G R ERER UL RS 5T BL K1k
RS R RS &% &, e “TL R T LN
WA AR AR 2021 FEEMRT 155 v
SCRE P ML EE AR IR A S G 7 SRR R L R
S SN AAAs, IR SRl S5 A T
P EIRRAE BT SR SR I PP 4 IR
R T ARSE Ty WA S 9 5% 77 SR R Mk ZE 4 A,
AF e i SEATANA 210 52 B H 82 RT3k A3
JEBEATRE SRR, B2 KA.
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Mt 1 ZEFfAREAGIERAERERS T

—. EFREDR

B TR S NN TN DAL A ], &
3211985 4F 8 H, HIfRMI TN RIEUR E A %=
WEEHZE 2 (BURREIRR “RMTTEEZR” D
4, 1990 4F 3 A, LU HEITRAFRRS
AL HA MU ML T b, 48N TAEN IR [F1 A
ML, VEMEAN 1.98 1275, 1995 £ 7 H,
TR IN TARE WU AR H A =] o 28 B A At A =] 9
TR, FEMBIAH 2.59 17T,

2020 %9 H 22 H, &M EEZH ALK
RETE (2020) 172 53CHHE, 4R TAEBRF
A TR TR TRENMARA R (CLUREFK “4%
TAHR” ) B SO LA 5 10 H 5 R
PEE AT T AR, JBAT TS H L F82. 1
TLIERUG , R LAERIREA 1R A R tefil
34.10%, N TAHRE— KK R,

BE 2021 47 3 HIR, B ILEHFARLTH
IR 34.10%MHL, AR TAHBRERRA; BT
PR 1R LA TRENUR 3 A R A =] CBLR i
KB ITH D) 38.11% KL, T THUMEE I
2R o

B2 2021 4F 3 HK, RITAERTEMRA
20.35 17T, MM AR S S b dss i) N At T [
W (R LB 90.00%) .

T FE 5 N TRENUM & % 1 i
K g, BYEMRS . HZE 2020 FK, L
£ 141 1 T N#5 21855 A

HZE 2020 K, TR LERA IR BH
1791.50 /.76, B # s 549.95 1276 (5 /b4
AR 419.42 1290) 5 2020 4F, T 4EH S
BUENVYN 1116.44 12,78, FiiE 2250 46.29 27T

B 2021 F 3 R, HRITEREGHE™ S
% 1901.34 1278, FirfA &R 562.10 167t (&b
B HALEE 427.711270) 5 2021 4 1—3 A, &
TSI E N 358.50 1275, Al 46

27.88 {4, 7T.
% T AEFEN L ST B R M T LR A
TR X BREE 1% 26 55 EERERA: B

. EXEmM

2332020 F 4 AT XK, BIEAK
BEIRFHES L FRINT A GHRIATR, T
XERHH—FHE,

20214 1 H 13 H, M E BB RE 1%
TAH] 10.00% 0 ElA BTG AR 2558 W
BT, 958 W BUT LI & 3 51 BR A A
VB R AR R % () A B AT & P A 3

2020 4 4 H 3 H, HMHTTEEZRNE K
T4 LA BREEAT IR G BT A f S = bR 4 5 5t
PRI S R IR ) ([ (2020053 5,
X A BT A Mk il oy 5 55 e A 1
B, IR TR RN T gE S A PR A A
(PR AR 557 4 TAE RS E B H O
L CFE) BEirkEARA R LKILT AR TR
R B AR LA, 18 A RN R TR ERIE
AIRAF . MR TAREREARA R R LE
[ 5 5O 7T e A R 2 7]« 4830 T AER U 27 e
AR T Sk R A BRA & AR 35 SR Al
T IRA A S R B4 TR . =L
)G, R TEBZE A FEHFES R (D
IR TIRERE AR AR, EEMA T TR
MU B AL (2) VLI T T RN UL 65

BRAT], T ZATTREA TN 7 i A

(3) HILERBWRE RN ARAR, +
L AR AT e ML R BNV 55 (4) 4RI
TSP R A BRA ], T2 B AR A A s
JETTAE:  (5) ARMEIC NS BHEA R A A,
EEM TN NIRRT IR ARG -
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=. ZEoH

1. ZEWIL

BRIEREENE TAVIRE S L.
#ik, HERIRS T4, 2020 5F, T TABRT
DIELE ubsp ACKRE Y EX- P 3 S G i-E |
K, ERLARHH EH,

TR AR TREN U™ S A, 25 b
ARENU GRSV, JREEAU. FZ9E LR
M TAENUA 4 . RIS, 1R TR A4 R
S TR SR TT 58, AR M At T
M AEATT TRESE . Bk, fR TARBLEA — NN
RS, Wi AL BER SIS URON .

A1 AZE2021 43 AKGIEANF LSS

| i TR

34.10%

38.11%

CRRaESeT s

LA - 4

SEIR AN T
st A )
NI

| AR E—

TRIEEL AT
FEAIAL

T | -

RN
IS L

~— ; A AL

. . AR

TR AT, B R

2018—2020 4, 52 Nk i 75 oK« A& BB
RN TR T R KSEFE =5, 1 TH4EH
FEEM SN PGEIE K . 2020 4F, HEH. 12
PEATUARE A T ATUBORT 2 E 73 4 78 M N 380 K 4
K, HEYWNLER AT B SR\ 1L
AR, AR E G BT R TREE AU
KR, U EA B R R

2018—2020 4F, R TEHERFENLLGAEE
FIRAWHEK . 2020 4F, BN FEHS
TR AU BRI R F L5 TR 1.87. 2.39 F
4.46 N4 R HE AU S #0CE VR E BRI R AR
K AU EFIR A L T 10.77 ANH 5 4,

FERIZIHURAT A T T 590 R B, B
BUK, 2020 FELURAHEM L 85, U RN &
B, [ 5E A BT ER

2021 4E 1—3 A, HIEFRE I 358.50
.76, ALK 81.36%; FIiE 40 27.88 147G,
ALK 399.39%, FEER 2020 F—ZFFHER L
RPN R, A LR 2 BT

KK, TR LA R E fUR R N A ELHG L R it T
& mECES . KRB T Tl BBk
W, R R E AR — e 5 eRAN, 1R
TAERIH I — M5 E /).

A1 2018 -2020 4 THEH 2 b FPAMRBEEFNFEIL (F42: 12T, %)

2018 £ 2019 48
TiH

2020 48 2020 4¢ =X-2'g

L

b | s | eAx

BAR | AZE
Bn | ek | eEE | e | ww
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EE N 155.89 25.12 21.84 208.34 24.55 23.80 296.23 28.17 21.93 42.19 37.85
LRl 50.13 8.08 17.35 63.19 7.45 18.03 66.16 6.29 15.64 4.70 14.88
FZHRUL 114.68 18.48 18.81 150.63 17.75 20.75 230.81 21.95 31.52 53.22 41.87
HETAH U 44.59 7.18 19.86 59.10 6.96 19.72 78.77 7.49 19.65 33.30 32.91
HAIRE 47.95 7.73 7.20 59.10 6.96 9.31 77.39 7.36 9.33 30.96 27.04
R LA 65.56 10.56 26.54 96.10 11.32 19.02 54.73 5.20 14.56 -43.05 -8.63
Hopiolh % 141.81 22.85 212.09 25.00 247.58 23.54 16.73 32.13
At 620.61 100.00 19.60 848.54 100.00 2254 | 1051.67 100.00 23.24 23.94 30.18

Er RS QREAMRE . AARRAR. TH BB B B R R R, SMIAAL. AURALTE . KON, AL, TR, AREOKA. T4

AR S B
FARIR: R LR T HIRE AT, BRE T HE

2. AFRAEE

RETF IR LS T E, 2020 F,
BRIZFATEZ>XRTHEARER LEF 2
oA E A B ARG KB Z A AR E
FRAE LA, REAEF GBI A
A, AR MR A TRARELT %,

S E LA R A A B e 4 I i &
N, BEREREN. JE R EAFE 4 EL
S P . 2018 —2020 4F, 14 T4 B 5 23k
BN PRI I K . 2020 4F, 14 T AE Bl E ML
FIF=REAAR, = BRI, R E A
RERI R KIESE R, PR RA AT N %, (R4 E
MR TR A =&, BN S AR
40.00%.

FEHRMLIR A 1 TR 5 — KA U SRIA
2018—2020 4F, 1R LARBIZHRMUMEE B R
K 2020 4, 1R THEBZIHIU=REA AR,
FEVEEORIR ISR, 7= Be ) St — 2P KiE Bt
FHH, TR TR AT H S S = A=, 1
N7 B R AE DA A0 58 B J A e IRl 3 IR, 2908
BB 84 2 [\ LL A BT R F% .

i LA AR = A s MU 32 B el 1
TAERRRENA S DIR /Ny E, 50 B (50
MR E SRS R ERET 50%.
2018—2020 4F, 1R ARG SHLET EIRAA
W . 2020 4F, £ TR S a1,
FEL R F LRI, PR R S A A
te¥s A Bt

PE T HURALFE FEFZ B Hh T ELL RS R 4T
SR BEAE AL KR RN BT L
2018—2020 4F, 1R TAEHIHE THLWE Sl
K. 2020 4, HE AL REAAR, 7= KiE

WK, BEA TN, PERERI LR 2019 F
AL Lt —25 B, PERRE T .

WERFORESIE, RIRE. AEHE, §
PR 2507 5. 2018 —2020 4F, 14 TR #H =
KRB PRI K . 2020 4F, BERE 7R
A, 7R B ERIEEA, PR R 2 A A
KRR BT

TR PN B i 4s TR R T2 | i
YeBe A=, P EE G LI BEEES. BiEE
. LHEPFES, URBEHFEENT. 2018—
2020 4F, R TAERNREE AU BN S T
F. 2020 4, JREELAU = BRI K—FF
DAL, P2 RER SR L 200%, 7285 R /NIE R B

2021 F1—3 H, HILERREN. 1298
BUBR A T HUBRT TR 5E AU =B R 8 2020 4
AHT TR, (BNAEREE R mKF s FHs AU A
HREE 2020 FAH AT LT

A2 HhILHEEFRSHER (5 5/F 6. %)

www.lhratings.com

2020 £
W H 2018 48 2019 48 2020 48 AL
diid 30500 30500 30500 0.00
i 24807 27950 36303 29.89
EE | e 23330 28306 34313 21.22
Bk e 94.05 91.64 119.03 27.39
FERER
81.33 101.27 94.52 -6.76
kS
lid 26000 26000 26000 0.00
FEE 25728 33897 53575 58.05
24| e 25613 35069 51258 46.16
Bk S 99.55 130.37 206.06 75.68
FERER
98.95 103.46 95.68 -7.78
kS
lid 30000 30000 30000 0.00
FEE 16240 21028 22364 6.35
iz | wE 16042 19655 21368 8.72
Bk S 98.78 70.09 74.55 445
FERER
54.13 93.47 95.55 2.08
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FERE 2650 2650 2650 0.00
FEE 2859 3450 4264 23.59
BET | 2814 3716 4186 12.65
Bl S 98.43 130.19 160.91 30.72
;nf”;ﬂ 107.89 107.71 98.17 9.54
FERE 30000 30000 30000 0.00
S 16928 21758 25730 18.26
WE | e 17128 20544 27745 35.05
R S 101.18 72.53 85.77 13.24
;nf';f ! 56.43 94.42 107.83 13.41
FERE 3050 3820 4320 13.09
_— S 2700 4277 9575 123.87
iR i 2599 4041 8398 107.82
W TR ZR 96.26 111.96 | 221.64 109.68
};fﬂ 88.52 94.48 87.71 -6.77

7E:1.2020 S5 b AL 69 7= 48 AR FAa = 45 2020 45 2019 49 £4E
%i%;%ﬁ%ﬂm%%%,%%N%L%m&%iE%%%%%%%#¢&
FA R IR TATIRIE AT FopH k2

3. #ZEHE

2018—2020 4, I E AL EXERFER
B &, AR LT T FHEKE, BhEEHE
L I

2018—2020 4F, 4 TAERIHEFBUE IR
BN 2.10 ¥R 2.36 YA 2.38 IR, FrE K,
TE I8 R BE VOB 2.63 1R 3.28 TR 3.62 1K
SV PR RSB BN 0.61 YR 0.69 AT 0.70
K, PR . 5T A AR H, 2020 4,
TR TR 0 B . NSO R R R B8 RN
S T ] S R R bS5 B B R SN R
AR, REBE S SR
A TR, R A B B e IR IR,
WAL SR ) Bt U K 55 0 B T B BB Ak T AR i
KTV BARE, $hIERSE QRN

A3 BT aadk 2020 2 EIAR (450 k)

K

Ck

s | BN | R | G | R
: RE 4
Z}%%Eiﬁ 615.09 3.52 2.24 0.90
;@iﬁ 1133.40 3.28 3.83 0.62
TR 1116.44 3.62 2.74 0.70

P RR: Wind, BAA-HAZ %3

18 R K B 45 R A =28 A MONT (B4 B M T3 A B+ AR R TR 2K A )

m. WMot

1. MEH#i

B TAERRAE T 2018—2020 FE 5547 45,
KA oI55 T CREERE I8 A1k Sz 554k
AT T A, A TARET AR R U R .
R TAERPRAEN 2021 T 54k R &
it

A FH L RE, BE 2020 FE, HI4E
N & FHEE B — 2 AR 3 13 5, #2019
SERRHEIN 5 &Ko 2020 4 H, ZEMTTEEER
5T, 1 TR it e 61 A 7 R 2 R
TAHMW, 15 TA RSN E TR ZE ) PR A
P NTFI TR B T ER . 4R AR T
£ RRIE 100.00% 01 A ], 245 T4
TREE MU 55 ) E A K. 2019 4F, 4k
JELPUENVIRON 39.21 1278, 1%FiH 1.44 /27T,

BZE 2020 FJE, 1R TEREGHE ™ D5
1791.50 1276, B &t i 549.95 1276 (%%
AR 419.42 1270) 5 2020 4, R TAEH]5E
PUENVYON 1116.44 42,78, FiE 5140 46.29 1478

BE 2021 47 3 AR, 1R TAEREIHZ ™5
% 1901.34 127t Firfi &R A 562.10 147t (&b
B HRALES 427.711250) 5 2021 4 1—3 A, &
T AR SHE N 358.50 1270, FiE %0
27.88 14.7C

2. WFERE
2018—2020 FJ&, BRI FRF ZAEKS
HK. 2020 F, RIEALHRE - Sk :m, &
MK HARE KR, HEEFLHRE R,
2018—2020 4FJK, f& AR 58P~ piARF 4
WK, FEHEAMK 24.94%. #ZE 2020 F)K,
15 TR %P B 1791.50 1270, B FAEREIEK
29.52%, FERGE Y Krs. Hr, iz
BEr i 72.59%, AEGBNTIE A 27.41%. 1R T4
F 5 = LA sh B2 77 N 3, = g B AR R AR
AR
2018—2020 “EJE, HRIERR MR SRS
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WK, FHESHEK 46.41%. #E 2020 FJE,
B TAER S ¥4 360.81 27T, LA K
75.61%, TE R 2020 FFix TR B, W
G A FEAE LR A B2 T B NS A K
Jiig. MR ehs 172.82 L u%RE 4, %
FREGHBIA 47.90%, T ZEAARAT 7 S0IC SR IE 45

2018—2020 #FJ%, & AR HROCEE 43 5)
WK, FEHE AWK 41.21%. #E 2020 F)E,
AR R 224 95.73 1270, & BARRH K
246.73%, ¥ B R, S A5 O N AT E.

2018—2020 4FJi, i T4 H RO R RF4E
WK, FEHEEMK 22.55%. # % 2020 K,
1% TR ROK R 437.81 1270, B ARG K
15.71%, FEERPEIKATE SISO K8 LA
1N NE, BIFHEIRIK 54.45 1270 Rl
TR LK R o e 11.65%, AR EERUIK .

2018—2020 “FJi5, & THERIFIRFrEE K,
EPE AWK 14.72%, #E 2020 FK, HI1E
[#1471% 263.50 1270, B ARG K 22.10%,
TR LA FR AT A 2 77 S A 77, 7 B
EYEINRTE . A7 58 FE ™ e (5 63.43%) 14
B BT BN HERS 4.03 /47T,

2018—2020 4EJK, 4R T4 @ 55 =0k 3l
WK, FEHE AWK 2.69%. #HE 2020 FK,
% TAERIFE & %7 185.18 1276, B FAEE K
8.46% . [flE B/~ FEH G REKERY (5
50.58%) FIHLZR &% (7 43.06%) K, it
THEYTIH 97.82 12.70;  [Fl & 0% 7 BB % 72.53%,
D% R

B2 2020 P, R TAERIZIRTT ™ 234.92
{276, HR-EHHERN 13.11%. HPRmE
4 172.82 {¢.70, FEAMTIFSLARIT A SIS
PIPRUE s B 24 440 25.40 27T, FEMT
SRR G NSRRI S 7.22 {06, FE
T RAT ABS RS BT HEAH LA FH AL
] WREME S 29.48 1250, TEEH T KM

4
H A o

HE 2021 43 HIE, B ITESIFE>™R
A 1901.34 {270, Hre i s g i R L
Z_\Aj_\‘o

1. FEARLZH

2018—2020 FJk, RITEBA AR EF
RRAMER K., RE 2020 5K, AhIEA
FiABEREF T BRARSE SILE, MBLMAR
MRS AT EARMARD A HAE, H L
R PHH AT S, KL FLE,
% fiieg,

(1D Fra#ERE

2018—2020 S, 1R LA A EH
MK, SRR A K 30.39%. A2 2020 FE,
TR TE HE MG AT 549.95 12ot, B EF
JRIEK: 48.97%, T R/DHUR ARB R IG KT EL
Hrb, HE T REA R ITE E A & &7 HA 23.74%,
DB RBGEE N 76.26%. UL EA. HA
AFURA ST BERE 730 o5 B B A 3.70%
7.96%M1 11.99%. A&, —RTanlix
THURITE Z RS 34171 1278, &G T4ER T
HHERISLERN 62.13%. & TERFTHEN K
SER R E MRS .

B 2021 4F 3 HIE, IR TAERrAEN
Hil 562.10 14TT, FrE #ERGEE B S S5 T
FEIRABAK

(2) fifit

2018—2020 4EJiK, f& AR AR RE 4L
WK, FHESHEK 22.74%. #E 2020 FJE,
14 T AR 47 f 4 124155 12,70, 58 FAFRIG K
22.44%, F R NATIENR « RATIKRAH B fE K
WAL Hodr, Wmsh i dy 79.75%, AR
fitdi 20.25%. 1R LM LLRs) 7GR,
TS F R IR AR LA K

2018—2020 4FJK, & T4 [ HIAE 30 3)
WK, FHEAEHEK 0.26%. HZE 2020 FK,
1 TAER A SR 160.16 127T, % FAER R
9.20%; Tk TAERIRAT G 284.13 1470, i bA4F
JEIE K 26.52%, FERIRTEBRALE L E
AT RIS 1R LAEBRATIKZR 250.36 14
TG, B EERBK 32.96%, TR FEAESRIE
IS MATEEKIKE DL 1 DL N3

2018—2020 4EJK, & TAR R HAME AR Hrat
WK, EBHEEHK 7417%. #ZE 2020 FE)E,
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T EAFH L FEAT RIS

% TAERKIAER 149.24 1278, & FAFERIEK
67.03%, £ 2R TAENUMAT I HIRE, 752N
BN BT 8L

2018—2020 4FJK, R LM A5 Rrs:
WK, FEHESHK 21.36%; HTERE™ 7
RN 71.81% 73.31%A1 69.30%, 3T
B s i 55 AL EE 2253 31N 64.39% 66.19%
1 61.03%, WA N KIS E AL ILER 5
N 34.80%. 37.86%A11 30.87%, VKEN T . #
& 2020 FJE, R LEREHFS 861.37 147,
PR 19.19%, T8 R a6 K
;. Hb, BI6GS S 71.49%, K655
28.51%, fii 55 &5 KA i cdeat ;s Fa i 55 615.80 12
JC, B EEREMK 23.71%, FERNAEIEE
Kprs, KWIfiss 245.58 1270, B EAEREK
9.19%. 1& THEHIfi% M,

BAE 2021 F 3 HIE, RTAERAGLE
1339.24 1270, B EFRMEK 7.87%. Hi, i
LR 78.38%, ARMBNTGE L 21.62%, i fi
SEREL EAE R AN K

2. BAlRE

2018—2020 %, %3 F TEIBATLES
B 24T, I ERELEAFF)EERKEE
¥, FEERZRIK S e Ll B Yk
X, BABAFRR—HK.

2018—2020 4F, & LEERIE N FrELis
Ko, AR A K 31.73%; BB ARREE K,
EME AWK 29.41%; FELSAFREE K, &
PIE AWK 194.06%. 2020 4F, 15 LA SZHE
WU 1116.44 27T, FIHCIEK 27.14%, £
R LRENMAT I 5 AE FATF 8 Bk
867.88 127G, [FILLHEK 27.06%; SLIF i E 4
46.29 12,76, [FILLHEK 38.62%.

M IIE 2% &, 2018 —2020 4, 44 T4 1]
] 9 LB AR 8, FHEAHEK 30.03%.
2020 4, 1R T4 A 18] 2% FH = 404 180.11 1476,
F LK 20.10%, FERFEHKAHE. W
WOE, TSGR EERH . B
FA 55 %% FH 5 LE a3 3R 54.51%- 14.27%- 18.60%

1 12.62%, DIHERA AE. 2020 4, RTE
1 3110] 2% FH % 16.13%, [AIEL FF& 0.95 NE %
Mo AR TR TR ERIRE ]

2020 4, 1R TAEHSEIA TS 59.32 12
TG, FEAEE KRR A B B A
SEPLHARYL S 10.78 4270, T BABUM KNG
E BB o $ BT U AN FAR AR 53 1) o5 ) e 2
1) 128.15%F11 23.29%, 4% T4 HIFE a4
MR K

2018—2020 4F, R ILAERSEANGERY
R PR R I s K . 2020 4, 1R TAERE
MEFNEZEN 21.91%,  [FIEGER R 0.13 N E 79 A1
T AR AR B AR YA & 28 R B 7 UL 23 38 43 il 9
4.01%- 7.07%, [FILEA 50 R 0.31 AN E 2 s Al
0.61 NME . B TERSEF TR —H.

2021 £ 1—3 A, HLERLIE SR
358.50 147G, [FILLIGK: 81.36%; SEELAE AN
27.88 127G, [AIELIEK: 399.39%, EH &R 2020 £
— AR TAR 2 % 1 s h SR 22 T8

3. WER

2018—2020 &, AIERKAEZAR TR
Bo 2020 5, I ERAREEFHALERETK
@K, BEZHIBBEKR, FHEHTR
ARG RBE A RN, FXEIH TR

2,
.4 2018-2020 4 TERARSAENL (F42: 27T, %)
2020 4F
201 201 202
biif=| 018 £ | 2019 £F | 2020 £F R

LENEHIERANE | 763.26 | 1121.92 | 1283.50 14.40
LEVEHIERHE | 740.81 | 111033 | 1266.46 14.06
SEENFIERE 2245 | 1159 | 17.04 | 47.08
BREES RN 42.27 25.09 56.87 | 126.70
BB S I G T B 79.56 68.70 73.35 6.77
BBIESN IR 3729 | -43.61 | -1648 | -62.22
BETENSIER | -14.84 | -32.02 0.57
ERESIIMAERANE | 27225 | 55151 | 67244 | 21.93
BERIEEHIMERLE | 208.69 | 501.96 | 590.05 17.55
ERIESF ISR 63.56 | 49.55 | 8239 | 66.29

A RASHHYIEH 48.88 16.87 82.63 | 389.75
PG
LU 99.39 99.13 98.43 -0.70

E: IABAGLR L E AL A B E IR 6 L
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M ETEFIHRE, 2018—2020 4F, 15 T4 M
LE NI SRS N . 2020 F, T4
H & E IR N SR F LA g K, &
= Sn bRl T Cil= N B Tl Y N B i3
FFLE RIFKF

MIEZIEE KT, 2018—2020 4E, 15 T4 H
PG IE BN I A R BN R . 2020 4F, 4R TAE
4% s SIS B RIER K, R EORHS
DY A FT AL B e 57 TG B A AR A R
72 AL I (R B 4 5 45 SR B 4 Ik 5 [ B /i
WK, RS ShILA I U KR T B

2018—2019 4F, R ITAEFBERIBERN
Fim o 2020 4, 1R T4 198 505 30 T I 43 e
W NSRBI .

MEBIEEHRKE, 2018—2020 4E, 14 T4 H
B BRI ARSI K. 2020 4, 4R T4
% Sin shBl e N M A gk, %
PGS ISR KRG

2021 9 1—3 H, 1R TEREE SN &
MA 18.94 1470, TR EFRA 17.78 14
JG, FBEVESIILERRE 2545 127T.

4, f12fREE

2018—2020 4%, I fHK. L2
Be A PRAF BT &, HARMZIR A AR,

MG T RE J14R bR A, 2018 —2020 4K,
BITEBRI L RES LR AW BT, BE
2020 EJK, TR LAERI SN i) R )7
H AR 124.38% fl1 96.87% 43 Il #2 &1 &
131.34%F1 104.72%, i 555 7 X s 745 1 27
B AR ERL

MK RE I bsE , 2018—2020 4K,
R 1454 EBITDA FEAEECA W -, ARt
% /EBITDA AW F B, 2020 4, 4 T4 H
EBITDA 5y 90.51 1475, [AELIGK 19.80%; 1% T
£L 1 EBITDA F| S 5% H EAER) 3.99 5 2
5.13 £, EBITDA X F| S & s e R s 1R 1L
L 4R 55 /EBITDA H_E4EM 9.57 15 T2
9.52 %, EBITDA X} 4=¥fit 55 178 dife g — .
BINE, HRTERKEIGSZ6EE A TSRS

A5 20182020 SFj& 4 T E R IEIE 4 A AR TS

%K 20184 | 201948 | 202048 2032%5'3
MM IR
VB LR (%) 12345 | 12438 | 131.34 | 13255
TR BN LR (%) 92.47 96.87 | 104.72 | 104.74
Iﬂﬁ%ﬁﬁ)ﬁ% t 052 | o047| o7s| o077
KEARMEE 1985
EBITDA Fl| 5%
() 2.66 3.99 5.13
Eoe 784
JEBITDA() 13.78 9.57 9.52

FTHRR: RTEAMSRE, RO HE

#2021 4F 3 IR, RITERE RS
NAFEARAT USRS HUEL &1t 1414.20 1278, R
il FHAIE Dy 667.10 1278, & B IERLT .

5 18 2R T A WAE 9 E A AUE 1) TR
HligE bz —, PR, WEg i,
2 B M T B 2 s 40 B SCHF o AR AR B A
A RE TR o

5. I ERARIY G
HIEAARAFREIBTRETERE, REAEE
LN, B F 2 EFHRLASTAEMHF K
BRABRE T ERNT BTN TLEER
NA, MEFEA K. T EA BT A RIE
BHA L8] A, 2 # TR A AR RL LH,
2018—2020 4EJiK, fR LAERIAHR T = L0
WK, FEHEEMK 42.42%. #F 2020 4
J&, R LAERIAEE 88 120.83 27T, B
CERIGK 139.45%, E 2R DT %4 A Ah ML
FOGKATE. HAd, WAIEEE 73.29 {4In( N
60.65%), AEFBNT = 47.55 1470(15 39.35%).
MR sl T = FEE R T T %4 (5 34.18%)
AHABRNBGR (Y 65.02%) ¥k FEREIE
KR (1 94.03%) k. B 2020
EIR, AR LARRIARMI 5400 25.05 147t
2018—2020 4FJiK, 1R TAERAIRATA H
FWWHIHK, FEEEWK 40.75%. BE 2020
IR, R LR #H MG N 59.26 147G,
B AR 115.75%, EE RARSHAEIE K
B8t Hodr, SRS AN 20.35 1276C Y 34.34%)
BANAETE 21.56 1470 (5 36.38%) AR
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FREATE 17.35 1270 (15 29.28%). TR T
A H B AR M ]

2018—2020 4FJiK, & TAERIAH i 5h
WK, FEHEEHEK 44.09%. BE 2020 FE,
W T AR AR A B4 61.58 1278, B AR
K 167.75%. H, Fshfifit 56.18 147t (f
91.23%), AEHiBN M 5.40 1270 (5 8.77%). M
Y RE S Ish it 32 B e R AR Ch 31.33%)
AHABRAT K (Y 68.65%) ¥k, AEFRSH &M =
KR (5 100.00%) F R . BE 2020 4
&, R TAERARRE = 5% 50.96%, 4
KRR E 27.96%.

TS EEAT BB IR R, Ar2AE
N . &7, A 2020 K, RITLE
A B G AL AU IR RN AR,
W 9.91 1476, WEIESNIEFRA 24.18 14
JG, BFIESIILEEHRA 10.47 /47T, 1R TR
A G 8T ShI ERA IAE S A BETE K
A AR

B 2021 F 3 AR, R TAERAME ™S
B 128.77 1278, P& &R 59.50 1478, Hifit
B 6927 4Tt fR TR AHE B 5 1 fi R
53.80%, A5 EAMILE 38.16%. 2021 4
1—3 H, % THEFARRLE F I ERIFH. &
TG BN A IR AT 75 T B I A o)
-16.29 127G+ 20.64 127G 13.47 147G

BE 2021 F 3 HIK, 1R LAERIAF®ET 1R
TABRMERA B AR R TR 4T
MU R TS AR], KRN EETEEN
T LR AR IR LS HF .

£\ g:l:l':i/t\-

ERET VI, B0 DA A E PR L AR M AR Y]
BEHEERN AAA, TFEJRENTRE

—VN

pLS>
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B 1-2

RN TN E R B R A
EEMFIEIF (eotoi)

By =] | 2018 £ 2019 4 2020 4F | 2021 £ 1—3 H
W% iR
MEFLE Lo 216.34 233.07 458.78 462.74
PR (2t 1147.62 1383.15 1791.50 1901.34
T #E RS At (o) 323.48 369.17 549.95 562.10
A% (7o) 412.11 497.78 615.80 601.00
KIS (270 172.69 224.90 245.58 280.40
RS (o) 584.80 722.69 861.37 881.40
BN iz 643.41 878.14 1116.44 358.50
FlESH (270 5.35 33.40 46.29 27.88
EBITDA ({ZJ0) 42.44 75.55 90.51 -
ZEERN SR (2D 22.45 11.59 17.04 18.94
% fakn
B TRUR BB (JO 2.10 2.36 2.38 -
AR RS (KO 2.63 3.28 3.62 -
SRR (DO 0.61 0.69 0.70 -
MEWANLE (%) 99.39 99.13 98.43 102.60
EAFEE (%) 18.98 21.78 21.91 22.47
MEAR R (%) 2.08 431 4.01 -
B RE (%) 0.97 7.68 7.07 -
KIS E AR (%) 34.80 37.86 30.87 33.28
IS EAEEE (%) 64.39 66.19 61.03 61.06
g (%) 71.81 73.31 69.30 70.44
MBE (%) 123.45 124.38 131.34 132.55
HEE (%) 92.47 96.87 104.72 104.74
LEM &R T (%) 3.47 1.48 1.72 -
WEEIFSE (5 0.52 0.47 0.75 0.77
EBITDA FI 550 (5 2.66 3.99 5.13 -
AHS/EBITDA (f5) 13.78 9.57 9.52 -

A1 MRS AR SR EBAMGS, RAPLATRE A edbRs AR ERIMGS; 2. 2021 F—FEMHIRERZF
FHRR: NAMERE, KEFIEER
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it 1-3 EBMFERHTELR

fRIR AR HEAR

IR
B RAUE R A KR
FRPEEGMRE | (1) 2 MR K E= ORI B8 /E#Ix100%
EAVIRNAEE SR | (20 n FHEE: BRB=[(AHV/ET 0 F)° (1/(n-1)) -1]x100%
FlE S AUEE A1 K%
ZEWERIER
B GRUR B B | SN/ T35 RSO S v - 45 I A 22 40 )
T IR L B | WA AP ST 58 15
SRR R UL | BN P R
PLAONEE | BB A SRAESY SN 1 B BN N X 100%

B FIRIR

MR | GRFFNE SRR / A BRI S+ 6 %) x100%
HE R | AT R < 100%
BRI E | CENPION-ED AR KD /8N x100%

RS EHIRIR

BT | UG B BT < 100%
SERA S BEAML LR | AR5/ (KIS RN 6 55+ A E B aE ) x100%

KBS RA R

KIS (KIS E #HRES) x100%

HHLRLLE | FHORR AV AT E L > 100%
KEREREE D IEHR
EBITDA F| 2.f5% | EBITDA/FE57 H
L #4555/ EBITDA | 4 #1545/ EBITDA
S HZE R BE 1B HR
WAL | Fah B F=A T/ Eh f & 11x100%
WALLRE | QRSB &5 /sl i G 1tx100%
ZENER TR | B EEHIE TR EF BV 75 A 1T x100%
DG | BLE2R A 5 55

PR |

A

’3/ A Nhda

e IR =1 T R 4+ 3 G MRl v =+ LR AR
J A 152 55 =R AR R 2 5 P R 7 5+ — 4 P9 SR 0 IR 30 £ 5+ A S 4R
KR =K KR i
AR =R R S+ A 55
EBITDA=F}J & 41+ 3% FH AR S 32 H -+ [ 58 98 7= 47 15+t 4
FIE 57 = AR S5 H+ 37 AR B2 H
N HAT Fr T HEN S, BT #E A =138 T B2/ BT AL+ DB AL
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it 2 ARXHZEXEX

— BIELRATL LT RN

(L) FEEFEHIIRN, Je—IGIOUIRI S5 R 1) SRS L 558 [2.4] %;
(2) RAARMTGE IR S5 UL AT A

(3) RZFEN5 B MRS MU B fe — S50 5 AN P HEAT IB AN K 1) 5

(4) ZAC BB AR N R AT RG22 5E /1 F T

(5) RAAEATHELAFAF;

(6) KAEAEMA T RATHME;

(7Y RAEAEATRN 58 F4F

=\ BB EZEM: RIEUME - F

(1) FEAEFEA I H 201, BRSPS RS AT B s (71 AR, SR
AR AR (EIEEED 205 i BEF AN 2 A SCAHZ SR H LA 6 B3 FE 07 A& 45 1
Yoo St B AR LR MRS 2 B SR L SR A A PO A Y 5

() RAMEATRATEMN, BEEURH B SRR EE U R H e (31 4
TAEH [18: 00 i, AEFEIK ™ A AT 73 B B < AN A2 BASTAFZSOAST H RIAT ) 5 FE 07 AR HH A 3%
Hifits %mu&%%%ﬁﬁi%ﬁ&mﬁmﬁﬁﬁ DL R A e AR

(3) A% N BT SCRP DL RIS B 587 SCRF RN SRR S BT e R BE LA, S EE
95 N-1 00 e 08 7 SCRF Il 232 ﬁ%ﬁﬁ?ﬁﬁﬁiﬂﬁHEﬂﬁﬁﬁi [3]1 NTLAEH [18:001 B, 58 N W% ™3 HF
i b 2 A 5 B A A LA 3 N-1 I e B SCRF i MV SR H A AN SOAHE B 32 s BUR AL XA (15

(&) EEFRLIEHE, FEIEK7 WA A RO 5 eRYE (EFEETRD 20 17 BT A A2 BASZ
KA AT I S FEM AR B, 6t B SR DA R e Sa 2 58 77 SRF 7R b S48 Jo P 1 R 3
ST RO PO s A

=, BAEMH: REUMMEF

(D ZFCARREESATHIGE 6 A H A IR 57 SR RN AR A A2 BTV SERRIT D
AERISAS L Se B8 7 S e Ml SR 408 A R A T WAL 23 14

(2) ZFENARTE i&%ﬁ%EFloAIWEW(&fﬁ?i%ﬁﬂmﬁhﬁk WAV TE
BRI ) Xk 2 i W F S il R £ R B 7 SERF R MY SR e A < 195

(3) ZHIAFIIMRTT (BN I BPIRSHI . ZHEA RN BEREI.
T B B R USSR REIRAT BB, O B SR L SR U A A 2t P AR E A
AIFE, % E KRS AR BUE 30 H A RAER BIAMEBEE, 517 SO DA A2
il R RSB AT BB L) A

MU, SRS RIGLL TR F

(1) RAEAEAT—B 5 RSP, B IS PR AE;
(2) RAESRFCNBE T IS YA KK RTHEERE I

(3) HPFRHULE T 2B AE N B IE PP RART AA 45
(4) PPN T I0Sa 2 58 7 SORF ML 22908 (K15 SR T AA 2
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(5) RAEL
(6) fFFEAFEMIE], H—WGRIA 45 R ( R L %3 [2.4%] .

Tiv AFRITEM: RIGUUMME—

(L) AT SCRERE SR B ST H AT (101 AN TAEH, ZHEABHEMZHANERAT
FERE WIS SR DRI 1, R S0 e 4 5 SCRF DR D foeJm — LS 2 B SCRF Rl
S

(2) BRER— B SCRF ML SR DAAh, AR — B0 SR DS R AT A i) (BRI 2 3 517
SCHF DV ERGE A RIS A H AT (3 AN TAEH M T (17:000 O B —HIO0 % Bt 7 S 5 L 229 R
AE A S B 2 B0

(3) RAAE— BRI EEFH

(&) REF—HLHEM.

N AERET: RIGEVIRES O BSERAM N GEM TRIENEEIEU A HEE T2
FEANMIBE™) BN KA H BB I Sk H B3 N OB SCRFA ML ERE RS B GER 3248
FEIB NI K H A ZRFE NGB I SE B ) AP S B RIEI 5™ . W3 AN 2 SR ARifErR () I
ORI, WZRFE N AT E 4 im0 AN 2 % 5 R e I B P N A SRS B AT I ], HE R
PR R AR () TESR.

B BARM: ALERUHENELT, R HBLLLT AR R0 G OO0 k53 AL UL

(1) iz AL ST BB ARAT &R 20, AERLSE & R o E AL & SO H R i 30 H (A 30 AD
(UER ST

(2) BEARSSHUIAR IR CIRSTIMI0) FUE AIARHE AR S5 AR FP A E IR R IO 75 B

(3) FLAEAL. HFrHf e IR RI BRI B o Dy fe 30, DB 52 I8 AR RIRFE AL
TOYIPR B AR AR A S R 5 A& T AR E 2057

BT R SR s, RS AR TEA 5.

J\\ EIWERIEEH:
AR T MRS AU F) WK 7 RIS Rl 2 - RSO U 86 H 4 B a0 B 7 -

(D) YPPHENIILE T 2T AR E N ERKIE SR T LAATY H, FWGRIASEH N
FASATHETEE (101 A~ TEH;

(2) HPPFRHMI LG T Z 8 A N ERKIE SRR TAATY (E) L CUREF,  [El
AR H YRS SOAT AR AT 45 AT H 208 3 AT A 55010 A TAE H A4N304 B AT R 550101
NTAEH;

(3) HRAENNTBEFM AL TG, BIEANBHER AR (GHEEFED KL €l A&
A RN () 8 FLRESAT R AT BASFEIK 7 o R A BTN 58 5 A fm, &M, 18
TR CltA) A5 SR 2= B8 72 RS MRS, D058 7= IR S5 HLAG S AE W B 2B R GR S 28 3 AL
VB BCH S AT AR AL F i B IR P 05 .

R TERMAE 45 T ZE S AR N AR IS F S8 AL 3 — (TSGR IR B 30 8] N R AR AR Ak HLE
I AR TSGR B H I, A2 TSGR B 30 TR] Je i 2 kS, AH S TRk A 4. I 42 BRIk 1 ) 3
ATHN SR . BIRGRAEH R E FIRSE 2 5, B Z2 802 A A B 2K 5 B 5 2 Fo0 2
&, GRS H B A B
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B4 3

AR LTI ENMBESEARAR EEZMFIER

IiH 2018 4F 2019 ££ 2020 £ 20213 A
TR (oo 97.08 127.25 142.38 155.54
B #EN . (L6 9.27 9.38 1456 14.56
BN (2D 4.83 5.97 6.38 1.90
FIEEE (270 0.15 0.18 043 0.18
EVIEARHFEER (Lo 1.03 -11.98 19.18 6.36
BErEffRE (%) 90.45 92.63 89.77 90.64

E: 2021 F—FEMGHBEALFIT
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B 4-1  EAREDTFR (AFTFR KRABGAFRZEREX

B BAE =R EZPRg (AFFEGD KIME SRR N = NG, F5RRN: AAAN.
AApi Apiv BBBpiv BBpiv Bpin CCCuiv CCpin Cpio HH: —Z5NITH, BIHAAAN. AAu. Apis
BBBpid; 5 NHIS, HHEBBpi. Bpiv CCCpiv CCuidt; =% MW", HHECusk. BEAHMEA
WFEEEFEH (AFFPHD KGR SR 5 XIS R

(EIEE 23 a X
AAA; LIS IIRE IR, SEARAR AR GG RN, 2 XA
AApi BEEMISHIRE IR 38, ZAMATFAL IR, LA KSR
Api BEEMISRETIHE, B RAMAETFIAE RN, E2) XK
BBB,; BHEGSSRET — B, AR GE B MEOR,  H2 KR — B
BB, BHEGSS REIILES, AP GEEG IR, H2 X
Byi FER S5 IRE PO T R4 5P, B XRR &
CCCyi BG5S IRE IR T RUF DAL, A R
CCpi FERE G BRE N AT RAG ORI, AN BEPRIE L 155
Cpi ANREEHE S5

E: B AAAy Bfr CCCi R (&) AT F UL, B—AMERAF BT AR5 BITHON, 25 Aw% 5 T. %%
TAREFR

Bt 42 TFRBREREREEX

WA BEAE VPR B R 0 HE A AR — T e A AR AT [ R AT BEPE R PR . BRE B VPR
SANF:
WRREERE =X

1ETH FERZ AR R, ARG HERARTHI AT RETEETK

FaE {5 HPROURR S, ARRIRFRHE ISR T BETERCK

gili] PR AR ZR, AR RAG SRR AT BETEATK

RIEH R R0 R WA RE TIPS, AOR(E ST BT BRI AR
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]ﬁ

Btk 5 HEXBERERAFRREREEX

ASN

B BE B SCRFE R BARVE S 715 WA HA5 B 7 M (www.lhratings.com) . BEA T {5 7%
PR R G SRR N =R, AN AAA¢. AAgs A BBBgn BBt Byn CCCon CCyr
A Core B AAAG . CCCst 2 (%) DURNEEGRSN, H—AMEHSELATH “+7 “-7 fF5 3 T,
FORIE F BEAR T AN E R . S E A FRPTR:

FHE &

AAAy | IEAATEREIIR, L KRR

AAgt | IEARATEREIRGR, B RSIRAK

Ast AN B RE IR, B ZARETIAEREm, HE L AR
BBBst | AT EGESI— MK, ZARETIEEBR, SR — &
BBy | EAfTEREETS, ZAFGTHEMARK, AEmide AR
Bs¢ AT BB IR KR EE B RAF IR BEAA ST, B2 KRR &
CCCyst | AT ERESS

CCy | BASTERENIIRG, FEANGLLLRS

Cst ANREBHE 55
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BRA-FTAZ TRAE AT A PN 8) X F
IR I TAENRAR A FRA3E) 2021 FEAB T 15
F AR RIFH R REGRITIP R

FRAEAH O I B VE AN & A5 A M55 HE, BRA RS RAE “TLIR L LAEN UM
AR AT 2021 FEEAR T 1 588 AT SCRERDILEESS 7 TN LSe35 7 SCHRF R b 52
P15 S0 BON N FRE T ERER VP, BRI VP3G 2 S R B VP RAS i U BR R VP
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