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FLARIEIE R 7 A 7 EARRL S5 7 25 N ORI AR, o BRI R 2y 4 R

LA NE sy e NREDR, AR EEIRE Y H:%Lm:

2025 4, ALREORE TP SRIERN K o5 HA PR T, (HEHRIE ) 2 m) e 2 2l 55 306

KIZE 5« ORI ML 55 URIE

& Uz
mH
B RIE 85.37 79.63 65.31
A IRIE 18.62 19.71 38.70
éﬁJr 103.99 99,34 104.00
FRLRE: T (S IR R (R R AL S B

2025 4F, NPRFEFRAIA RN KR =J7 Taln sl ds, BEAE IR 2 F ORI 55 BOR TR R A il #1840 58 3%

202645 1—3 A

16.69

12.47

29.16

EEH (%)
2026 £ 1—3 H
82.10 80.16 62.79 57.24
17.90 19.84 37.21 42.76
100.00 100.00 100.00 100.00
s BRI Sk

SR PO, B 20 P DR ISl 35 5 LTI AR T AT B ORI 351509 24 F 0k 55 A A, 28 ] 45 20k 552 7 D DAk B I

PREARAFNE, BRE TR

2025 4, NGRFFOR RIS S5 23 0877 AR KR A RARAL, 75 BA LB PRI ML 558 . 2025

oy NFELNES R G Y 96.28%,  HLBI RIS 2> OR B 5 EE 97.41%, B RERARRT.

BIZ 6« FFORR L 55 2t Ao R T5 3
&/ UL

ZHT A
B L) R 100.65 95.85 100.13
I 73 PR o 3.35 3.49 3.87

27.47

1.69

Gl (%)

96.49 96.28 94.22

3.22 351 3.72 5.78
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&3t 103.99 99.34 104.00 29.16 100.00 100.00 100.00 100.00
SRTT
Ll 2 101.74 96.83 101.31 27.60 97.83 97.47 97.41 94.64
HEELfE 2 2.26 2.51 2.70 1.56 2.17 2.53 2.59 5.36
&3 82.38 103.99 104.00 29.16 100.00 100.00 100.00 100.00

ORISR . IeG TEASARYE A TR P ORI A Al R 2

20264E—ZE S, NARFHORIKII 55 Bl 55 SE B UT R, TSNS A AR S W N AR K s (E 2 A7 B 45 AR Il 55 B A 22 11
S, N SR BRI S5 AR SN R EL b o IIRTE R W A R R, 28 m) th/ BRI o5 R SR T, (R BB T A = PR
5 EEEARE, PR ARG, PR TR R R 1) o PR R T . N HE T A R T R, T AT
W 53 b 55 T e 3 FEAN W IN R, Bl 2 Mk 25 PR SR ON o Ll A BT, (RS |5 L ATI AR DR B/ o 20264E1—3 H 2 R SEILFF RIS K 2%
RIWIN29.164278, [FILIEK£121.45%.

Rl S

2025 4, BETUEBHFRERESAENT X, NMEBFREEREIEEK:; MEBRAEZERTEAANRT R EHA T A4
BRELSS, B DIE IR AT, BRREEARE, BERERETRE.

NEBEREBERILHE NGRS EIGRA R (LR “ A=) MARR AR R S TG R AT (IR “ G
BAR”) TR . NMETREE T U ERE R, SRR 3EH P i 2L 7 %8 P e B ofems s HG o WA e 8 72 DA v 2
TAE =TT, BEEEH ™ UM EI R NEEA . 2025 4F, B TR SMBEY K, NRERIR R K, [R5 4s
MG A, Hh 28K T S0 LIS AR R I, (B AR I AT DA SR A R R o . R 2025 4ER, A
(RGP 0 176.83 1470, B EEREK 19.17%.

BT E TG OCRE, 2025 4F, NIREORBIPEDT =B & 7 LUB A 3, (R ERFFEUIK T, DARE AR ORI S kB
WEFRAE, ENREUEF ST AT . e 2RI 5E 0 A m BB 58 F 2R, DUE I MR iR E, 5
BRI BECRTE &, R mR R A S 0GR SRl6isr RBUNGIF: BBITRINBOR & fFisrst, Haée
BTSRRI E N AAA; N BRIFIMEIPEN AAA, FER AL i TN WL, LIRS KA X, Bl
hAsiEiE . A, ARIRERL. SRE RS, BCERE T WIRE R RN SOE AR A, NIRFIRIKFCERIML 55
BURASS, Inak 5EEN A F W E, ZFEARBE S FNGRE AR — € MBS TETHR . SRR SRR B 58, B S Atk 1%
MR AW, SRS T, EEREALE. R N TSR KA, SR ARETR A 3—5 455 2025 £, A
PRERE TR R E ARG G R0, (U TGI8, 5 UK E 5K 8 R A R i i A R L B RS, A D 55 AR
HRK . BEARIET T, ANRERBGE RO S ARG R RIS, 2025 4, AFRFRBGE R IE7E P A B )
AR LT, RN IR 7 KB, s B R B G s AR ORISR R Bl =i R AR R, ¥ AT\ A
AL AKERBTIRAT N E A KAT .

B b B RS 7T, 2 FT AT FLRAT MRS T (5 5 55 08 7= AR LU B R 19.94%, 3 Rl a0l ZZ izl f 2 -l
STV AT R B — B P R T A 800 o B B 7 T L9 3.39%; 95 B il K B — vk N B2 ARS8 UK TG A 800 o 138 3% 5 7 Jm
LBl 7.06%, 1 FLK B —2 N A A B I O dl AR AT« SR MR AT, LAACRA L, A8 i@ Izl A E A il .

WA B Rk A, BE 2025 AR, NORER R BT RA L SOGB4, B e RiF, ArHE s it
TIEHEE 0.56 17T

2026 R, B A RNRANE G RURIE L T R, BT R UG 2 A BT D, (R R P R K, Hh ] R AR
FEH TR S ARFR I R RS A R R T, BRI T B D IR A IR, R . T o AR E . #E 2026
3 AK, AFBBRIRA 168.53 1470, B EFERFH 4.69%; HiEEIREEBE T I 64.57%, BEEFEBT T AL
18.66%; ] FoHTHGIE L Kadr 1 0L -
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gEH (%)
2023 £ 2024 4F 2025 4F 2023 4 2024 4

WENPEBE = 6.93 8.40 15.97 5.51 5.66 9.03
TR 3.18 5.27 0.30 2.53 3.55 0.17
FENBREESF 3.00 3.02 10.50 2.39 2.04 5.94
SR 0.75 0.11 0.34 0.60 0.07 0.19
TR B - - 4.83 - - 2.73
B e i 2 2 80.16 106.28 109.29 63.78 71.61 61.81
SE A BT R 15.08 31.88 40.22 12.00 21.48 2275
BUR i 6.40 17.51 12.03 5.09 11.80 6.80
BRbES 3297 25.32 26.74 26.23 17.06 15.12
Ak fiEs 20.23 27.37 26.05 16.10 18.44 14.73
(biesite =a 1.52 1.01 1.03 121 0.68 0.58
[ W R B i 3.96 3.19 322 3.15 2.15 1.82
ARNFEIEBF=- AL 13,55 9.97 12.49 10.78 6.72 7.06
Hit =2 13.03 11.21 10.99 10.37 7.55 6.22
{EFEITRI 10.04 8.19 8.14 7.99 5.52 4.60
B SRR 2.99 3.02 2.85 238 2.04 1.61
KB T 12.01 12.54 28.09 9.56 8.45 15.89
= 2.96 4.78 12.09 2.36 3.22 6.84
9.05 7.46 4.99 7.20 5.03 2.82
0.30 0.33 = 0.20 0.19
10.68 . - 6.04
125.69 148.38 176.83 100.00 100.00 100.00

(=) MEath

NPREORIEHE T 2025 42 K% 2026 455 —F M 5 IR M RE IR, KB &t IS5 o CREBRE B A1) X 2025 S
F AR KT RESRRHAT T v, FFHE TARMEL R TR 2026 F—FEM SRR R EATRE IR R H T B
H4ET 2017 4EAT 2020 SFEITAUG T (Aol THAENES 22 5——em TR E) (k2 rHERE 23 5——emiB™ #
B) (Al tHENEE 24 5——&S ) (it iENEE 37 5——8R T RFHR) (BUFERR “Wam THRAEN” ) Pk (i
W THHEN S 25 S——RIS G ) (AR “FriRBa RAEN” ); ARFERT 2025 4 1 7 1 H &S L i b T Bk N AHT Or
RS RIUEN] CLURARR “HUEN” ), 2025 4F58 7= 545K CU%t 2024 AR R E0E 58 BOB I B, FIE R [FD 0% 2024 425 [F A0 .

BN

2025 5, NRERRRSISCHRT, RN SEEESSIUEKEr, WaeRiE KBRS A TR, A7, Mk
AR REA TGP K, RREFIRE MRF I RH

2025 4, NCREFRIGIRE RSSO SRV K, SR 32 AR R TR Z AT, AT A S S /IR AT, (AT
IR 7 BT R A2 ) 77 THT AR5y, ORI 55 9 IR 15 B R 15, BEAR ORI IR S ML 0A BT Tt o 2 WA 11 B8 XURS: fi dF S8 15 L 0T
JEFEI LS5, IR L 55 K R DL 1A B 1 B 1) XIS DRATE L2 P ORI (0 20 DR EL A8, e 200l 5552 36 T BN (R RV B R I A &
VR AT EERERA R AR SIS, 2025 48, A7 70 ARG MM A G, R e ORI A 55 9 R P 38 452
Xpar S A, RE RIS BURA FTICR . i TR R UL T 700, 2025 48, 2 5] 3T SEBRIG AT 17 50 T 8 42 S AR 5
RBE dRIRIE R T RAURE, s K IR A AT A P T s (HA R RS 2008 i B F s TP s, AR bR ik
AR L, SEEMSGARMRAIRT BUCRE, EEZERREMCHER SIGRHIFTLMW, 2025 FaRGERATE
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FAERARTE, AR GRS BT 2 A

P12 8 o RIS 55 7 A L&

B EGIRER
(%)

£ UL

2023 4 2024 2025 20264£1—3 H 2025 &

LRI BpiR e = -2.80 2.61 -0.37
LRISAR %l 5% - 2.49 2.95 0.70 1832

PRI IR SN - 52.52 53.66 15.16 2.17

PRI IRSS 2% H - 49.32 50.28 14.23 1.95

I3 PR TR - -0.71 -0.43 -0.23 -38.89
NSRS 2 ON 103.99 - - - /
RBCR B T TS 4 3.74 = . - /
LZRMBAE (%) 69.95 70.68 64.98 66.53 /
LZEFAE (%) 31.33 30.21 36.43 34.08 /
LZAMAE (%) 101.28 100.89 101.41 100.61 /

ORI . 6A TE A5 ARE N O P OR B TH R o S 3

AT AR 55451 26 2 B2 1B AR AR A, 2025 4F, A R LRIV 55 1451 2 B AR A . MR IR B i R, 2025
0, BB TR IS, ARVRLEBRONSEIIE K, & N4 E TR B AR S 528 5 M4 Al U 7= LARIUN ZE Rl 42550
SRR, T BN A AL BRI, TSR B A BT LTt BT BT A R OO IR AL, A R A R E A SR
IS R, FRERAT ST, SERTREERE LEEH FF. WRETTRITH, 2025 FAF W T RS S0 —2 5=
BB RGP e, 805 R ERURA Frig K. 2025 45, ARFRSCIUB R IR 2.18 1470, FHEK 1.81 1476, SEHA R
PEARZ WA 2.41 1278, [FIEE N B 14.40%:; 43 SEE 5 3 W 3R AN SR S BRI N 3.50% A1 5.15%.

KK 9« Bk HaitEiE

&8 (fz7m) B EEERFIBI (%)

2025 4 2026 £ 1—3 B

B WA R 5.47 7.48 9.50 1.48 36.56 27.08

o Bl 5.49 0.37 2.18 238 93.26 488.19

FE M - 5.53 6.22 1.56 - 12.49

FE S H = 1.23 1.30 0.12 = 5.66

AN ki -0.02 2.81 2.41 -2.35 * -14.40

{5 Ry R -- -0.18 0.53 -0.03 = *
Fofth B =y AE 11K - - . -
SFERBIER 2.99 6.18 5.15 0.85
%% DBt i ae 3.06 3.48 3.50 2.39

: DA, R VR, ST R T s * A R B IE 7 AR B S SR K B

i #E G AR PRI AL 1 42,
i W IS BB AR R FE OR o T4 0 S P it
MEBAEIRAE, BN 42T, 2025 4, B ORI RS SR & I st as 4 AR e o, N ORFFOR A P, %
T A FEAREL EAES A P T, 2025 SR P2 B Uk AR AP435 B W e 000 2.50%F0 9.38% (ML 10D,

Hea

K3 10 « BAKT

B | 2023 £¢ 2024 4 2025 £ 2026 #£1—3 B
HFFRE (2% 1.88 5.20 6.01 0.87
SPHE G (%) 1.83 2.15 2.50
IR (%) 3.67 8.40 9.38

BERLRUE: IS BB AR R FE AR o Tl o [ — R R AR e
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2026 F—FE, AFfRARERRS . kSR, RERSWESSEIE, SR RATIRA T P RAT M)
AN, E BT A T T B, ARSR B ARIAR B MRS DU R 50 A5 88 T ORI AL S B I K, A w1 AR 54 R A P
$ETte 2026 F—FRL, ARSEHFANE 0.87 1270, B EEFRHINEK 0.02 127C.

Bl ot

2025 4, NREREFHHANEAIE, %7 A OUHRSE AR T, STRstetrm e e Bk, kKR
R B R IR K

M FER R, A B RE BT a1 585 B0 vl PRl AR B 2 7 E AR TE 4. @ R L m s M BUR 25, 2025 FELCK,
oy R EAROA R IS T, PR AR B P AR AR AN K, BERE T B R K, A ) AT BRI R A 5 R P B A B
EAHT M. WIGHIRE, A 2RSS R ARG R, 2025 FEEE F RS R, A TR S E A G rmsK,
PR A TR G A5 o 24 5 STASH 5 A AR Be 5 TR I s (K I & 78 s R S A, o X6 R P FEE sy o

MBI IRIT RS DURTE S 2025 4, NORFFERCLMIK P BT B S GV HE,  ARSEASFIK P AT ST IR LD B4k
B AT RZHER & L3 RSN 3 4, 2025 5 AWM 2.65 4, BART UBIAMIIEA LA, 55 0 BRESHC X
R AR R 4%

KlZ 18 « FERAIPESEAR

TiH 2023 £ER 2024 5K 2025 5K

RIS & R (270 = 100.02 124.82
PRI (1270 34.26 76.87 73.03
AP BB B B (%) 13.12 34.65 2823
RIS G RS 4 (27D 133.89

M SR (D 2.54

FK 3 4H LCRy (%) 115.43 118.58 114.68
FK 12 MH LCRy (%) 105.71 104.75 108.68

FORERUS: A TR AR A DR O o T 5 4 3

MR FFAR TP A R, % TR B 1 XU M P b A M R R . AR RN TT R, 4 AR G ol o 2 oR AT R 3 1 X
R B TR bR . U 2026 FF K, MAMEEREW, AFREARERAEESTARK 3 ANAM 12 A H s S %
LCR: 1 LCR2 KT 100%, LCRs KT 50%; FELEESNFIEIR BIWAF n 2 R 58507, 2026 K E—FENEEES)
IR LA R R 22 26 93 T 293.45% 5 10.67%: i £ S UHE IS RFFF G RES N TF . BIUE, A8 %R
A1 U M PR bR A0 A I R, TR B M U T A

BARFEM
2025 4, NREEREATEESI/KPHEFT R, HEMTRAFEREREKT; BT RE. BEBCREB R EARTTSEsnK
KT, BXNATEMGEIZEMERERRE.

A 2025 K, AalTEAEE ST 66.27 1270, HAHSRIEAR 59.61 1470, HABLEEINEE-6.67 127G, RATAFNHE 9.82 12.7€,
HA N — AR . A BA AT,

2025 FEATNEFEFHK, L EPREAR LA OEA MR EEK, EERE SR, A58l 5 OR 5 K S B (K A Tt
WEIRARR AR FEERG K, FIRE RS, ArliZOREAEE 78 2 R M S A AT RE 1 78 2 R INE AT F %, {E42ft
R IR IFTE 7R KT

2026 FE—ZFERE, ATFEPS RO FE AR, H TR AR T B R, A F AN R T A% S ) N
RS AR T R F R, BRI R, HAZOREATEE 78 R B S RAATEE U7 R T FAER A BT R %, & 2026 4F
3 AR, AFLEMRE T RERN 121.91%, ZZEEMRENTTRE RN 180.06%, ATHE AT KT RN SRS L.
B U R AR NI BN E IS R, A AR R B 1AL B A 7 9%
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K% 14 « £EATRETITG DL

TiH 2023 R 2024 R 2025 £ER 2026 ££ 3 A%

B RE (270 261.04 221.86 258.68 248.32
Bt A (270 199.23 160.03 192.41 179.56
HAMEA (275 59.61 59.61 59.61 59.61
B &N (L8 61.81 61.83 66.27 68.76
INH B (278) 260.37 303.84 341.88 343.73
INH R (278D 177.75 217.22 251.73 253.26
FPREEAR (270 82.62 86.62 90.15 90.47
Horbe BoL—REA (L7 54.45 58.91 59.94 61.13
RIRHEAR (270 39.80 39.01 4253 50.25
IWHE R (%) 68.27 71.49 73.63 73.68
BOEEATRE IR R (%) 136.94 151.31 141.28 121.91
CREEATRR IR R (%) 207.61 222.04 211.95 180.06
VORI 56 45 V05 HUE AR TR B Il A ol LI S5 4 e g

£, MRS

ANRER RSB B AL S BOVRRKILE R R AR S AL S5AR R, BEBENLSTTR. B EE. NKEEEL T
BT AFE/EE; BREARRA BB R A —E M S ATLIRRE, NS ERAER, RGBT EEREE R
AT REAER K

2 FEE NG BT SR A N AL P R Sl 35 O B B, REs 2S5 T 3RASoR 15 SR 14122 1 P Bl S 475 o R BEACKR 7877
T, I A PREE B N ORI B =M 58, N ] ARG B RRN 7S, BeAh, MR AN OREE ATt B W R, A OREE LK 7800 25 S8l 553
BRI AN IR R R S DU A FIR SN AT G5 2 Hl s ST 5 2 W) A0 Al A 22 8 LI R 3 2 PR B A b se L] TR —
SEBL BT AT A AR MBI L 55, DAES T MR AT IBEATE R . [N, AREREL @R, S HE. T8
S VISR E LRI A RN RS R R @RI, AR AR, B, WS E ., IS AT
B AE R, AT T ARG SEAR A B AR S R OB, A RLE EHEINE ARG RIA BT M55 30
Jrii s SRS T A FNME ST U FEIALAE], 2wl 55 Rl 55 B .

NAREEFIRT & AL T 1949 4F 10 HH T EARBE AT, L 70 LEKE, MPERBNC NGRS SRER, BT
PHE 10 2HXEWTFAF, WEEEESEMFR. ANGK. FHRE. R, Rl Sum BB w. SpRgm, A%
TSR IFRE T, 2012412 A7 H, ANMMEREFRBIAZ DS H I LT 2018 4E 11 A 16 H, £ LIFIEHRA
T AT T, ROAENERR “A+H” & LR A .

BB TS N AR IR ARERTR S, 5 ARERNESEA T ATRMENE, hRARE, B3R\ ARERER 3.
b5 R AT IS FF IR, AR 7R B SR AR s M S R vl REMEAR i o

R, PRS2 &) B RS 2 B JB P R 30— 2 A & A JEIREE, 70N B R R EFM. RS B X E RN (Eit g it
Fasb R R R PRI E BT, AEeiA R b BBV EE AL, MBI EEAER, SRAEBURF B a4 3 5 10 ] B8 P
Ko

I\ RZFEEREN R

BEAMA A, ANREORCRAT H M EAF SN R A TS B3R A e 20.00 1278 BEAKN T B A B I B A IS 3Z
AR 51T ST A A @8 e 2 5, IR A SR O AR TR 1 B AR R ICVE A ST A B, 2884 TR
NTERL AN e RS ORI 2 W) SERRR 562 o AFER N BB AN FE B BAE 1 TR R L B AT TG B ABURI . AEAT 68 [BIALUR AT
AHIZRE B RENTRFAMET 100%HH L T, 2k b F N RAUTAE K SRl B E a8 R &5, AR LUESAES 5 MEE
LR E — H A% 4 AR s 2 B [m] £ 75

IREFITFRIRE | 12

=)
-d

Y/

I:1
w



China Lianhe Credit Rating Co.,Ltd.

@ BEZEETERABERAT

LA 2025 SRR 55 Bl M EEA, A FHAAIE . ATPRIEARILGE L AR R 2 T AE SR A BB AR 78 5 A e A DRIFE A KL
B 15, ARXAFSHIA I IR LT o SR BB AR ORBIARSE Sy M55 48 RARENIE N OL, ARSI N B7d
ZIBER AR

K% 15 « FEI iR ORI I

TiE 2025 ££5K
WA AE (L) 20.00
RN/ B ARG A S (fD) 0.30
APHUEAR IR P/ A TG A S (D) 3.65
BRSBTS A () 3.31

BERRUE: IS PSR PR FT ORAF BE 15 B B

iy IRERVEREEIR

FET b o A2 ARG W55 RS AN SCHE K AR I RE 55 T5 T 2R 5 70 T VP A 0 25 R N ORI ORISR 0 A BR 4 7] A
WS G0N AAA, HEFF “21 NREORE” B ISR0N AAA, VREUREDNERE .
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NEJIRIEERE (BIZE 2026 &£ 3 AXK)

NSt

| 60.84%

Hh N B R I R [ i 4 A PR

A

— 68.98%

1 51%

Hh N BRI = R B A A A PR

A

1 49%

N AR PR B AR A B 2 &)

GORRIE: 16 BEAR AR A CRAF ORI AL D R 4

Mtk 1-2 ATBALZELE (BiZE 2026 F£3 AXK)

Wra
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it 2 EEMBZEROTELR

ECETPEY HHEAR

BB B>

BLBEB

BB R (M SRR D)

BB R (M S REHFEOR) *

ZREIRRER

AN ES

FER MR
FLR R
LR

LRE R
SRR R AR
P R W AR
AP A B
PRI A [F] 2 <
HE & AT 5L
KPR A
AT B f iR
AR R VAP IWALE S
e RN VABIWALE S

Prh B2 e+ LLA SO E TH R AR T N 2 140 5 1 4 Al 08 P HT A e R 7= NGRS 4 i
AT AR KA T AR G R B 7 R 2 BB R VAN DY R RSG5 78+ AL A% 7%
A BEACORAIE -4 B s = +0R P B DY R+ AR W] T N 43

It 52 4+ 32 ) M 4 Rl % 7 5L B+ A B 43 B+ A A T B B AT AR S R 3K
IR A 4 i % 77+ 58 AR R BB 5+ A7 LR B AR ORUIE G+ B 4 o 7=+ AR AT T N3 43
(B + 2 SO B AR B0 A I S YR+ At L 55 WO T B2k N3 43 - Al 55 52t e 2
TEANEG) /[ GRRH R B RAH AR B TR RED /2]X100%

YRS HF RN SN B AR B4 T S a3 Al 25 N HR LT N 38 43~ oAt 55
SCH PRI NES SR /[ GBS B RAH AR B BB RED /2] X100%

AR IR G/ GRAI A3 I8 5T AEAE 5% S - R T HE & S+ A AL IR RO X 100%
AT S H - [ RS A S D) /2 DR 2% X 100%

T2 A B AR S5 HUN X 100%

F-2 2 B A 4 S H RIS IR SR X 100%

M RFR B e S+ F4287 A4S b5 Rk — MR RBD  / EBRET X 100%
(B e B n + T8 9% S A 4 3 45 B 39D/ AREEIRSS N X 100%

FARNE/ GRPIE P B AR B 280 /2] X 100%

BRI/ GRS AHR 5272 A0 /2] X 100%

T T B G+ BN L 57+ A K

B A A -+ A DR SHE % 8+ 75 I DA A S+ R B S A HE %<

RS E R SREY CHFRA 2 HH+ S FIR RS

G NG ik i

WA HUE AN R] B X 100%

B AR AR X 100%

SEBR T AR RAR T A X 100%

SHRE RS 20 HOR 2 1R o0 WE-BE TR ORI R 45 2

FRORIA 51340 28 7K ORI 5540 2 - 20 H O B U 55 43 2
A bR A ROEHTHAT (ke tHENEE 25 5 R A DY (2 (2020) 20 5, fIFR “HRE A RISHHEN” ) BLE (s itHEn 2 22 5 i
AT HAAAEE) (U2 (2017) 759). (&t HENZE 23 S——&R R =) (W2 (2017) 8 5). (& iHENZE 24 S——FEWIS1) (We

(2017) 9 5) Al (flksildEn s 37 5

ST AFERY (W4 (2017) 14 5) (R “Pré&ib TESEN” O FER Sk
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Mt 3-1 FHKEAERAFRZERS X
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