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AR EHAR

o H 2019 4F | 20204 | 2021 4F 2022¢ 98

AN\

I

WAEB™ (L6 36.30 49.55 43.50 52.01
B RE (Lo 516.13 610.48 684.00 761.22
BB (L0 177.08 198.40 231.47 269.82
RS (oo 127.30 134.96 151.93 136.09
Kiifss (eoo 186.47 245.38 253.23 283.11
2HBfi%s (Lo 313.77 38034 | 405.17 419.20
LIRSV O NRC ) 26.61 30.92 24.20 11.61
FRESH (1275 5.44 426 3.65 0.84
EBITDA (Z70) 6.40 5.94 5.90 -
LEMFIER (1278 -37.12 22.85 -37.85 -40.03
ENLFIEZR (%) 10.43 7.66 9.61 13.35
HR R (%) 2.86 2.01 1.55 =
Wiz (%) 65.69 67.50 66.16 64.55
LRI AL ZE (%) 63.92 65.72 63.64 60.84
WENLLE (%) 323.37 334.15 331.11 375.71
ZEERAN R (%) -25.08 -14.15 -20.82 =
WEFIRRIL L (D 0.29 0.37 0.29 0.38
EBITDA F S f& % (%) 0.32 0.23 0.33 =
AR SSIEBITDA () 49.01 64.00 68.65 -
AT A

2019 ¢ ‘ 2020 4 ‘ 20214 | 2022498
PR (1270 203.67 240.57 278.70 324.50
FfENGE (L8 161.44 166.05 170.15 174.63
Lfss (oo 13.63 48.62 75.89 121.39
BRI (278) 0.00 0.00 0.00 0.00
FRESH (1275 -0.04 -0.19 -0.54 -0.51
B (%) 20.73 30.98 38.95 46.19
EHGI RAEE (%) 7.79 22.65 30.84 41.01
WmAtLE (%) 120.59 112.61 120.09 215.14
ZEMERAN R (%) 7.45 -70.52 -50.49 -
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A A AT N B BRI SR R AT

N ARBERBLETEATIFRA T EIFREFFEOBELAZANBIENLRRE, RTHE
FTHAH) RAAR w00 T AL BAD K 5 HT A TRA FA5 R T A48 X A3 & Ao AT AT I BT K AT A ARG AT 05
MG, mARA RSt M F R R REAEE L. AT A Ao E g RIEAT A 6937 IR 5 43
TASE B AENRD.

2o AR BT AR B AR £ AT T REAT A SM S, AR SRS E.
B BB AENT 28k 5 5o 0 e BRI

9. AR TR BRARAEAT UM AN F A B, FK A AT R ATAEAT AL AN A AR AR
BAR R R B EATH K A

B ARE RS FTREEZTHMNETFRF LR ED ARG QAT HA& “Za8”) il i,
IR TH E BRIz NG RE AR ERRE, RETEBATT L2 RAREE LS, 122351/
A AR EAEA TR TMEEATRIE. KA TE 6 A b F bty Ao F kT,
12 3K & T2 A ad Ak ity s L ag & b & AR ARAEAT T4

Ay RBERBRARSEREZARAS] QAT A “BKE A7) RAEGKESE AR LIEH 69
F A L ST, BRAE MAZ I F A S RS FREAFIFMA 8] AT R4 “Kekid”)
AiGNERAET EFERS. BTHREARNIZEABRN KRS FEZANELLRFTTRE, £2F
B, MEEE. AREM. ARKE. BEFEFFTORFMREL, A FLELSHFAZE L
HARENE) G Hl, BATERIEPTE LR SREEB/T AL BN AEHRD,
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BINZ T 5 R R G BR AR (BLUR
FRCAT”D HBMFIR A TREGRA R (LA
NEFRC A TREAR ") F 2013 45 6 H X,
WIETEM B A Ay 480.00 Ji7C. FIAHIRIETE,
BE 2015 EAR, AFNEM A2 3.00 17T,
2018 4, o~ THREAFI#EA F] 100.00%[H iz AL
R AR TN RBURT B 2 7= I B B 23
2 (LURRERR “WiMmEEZ” ) . 2020 4,
TN B2 20t AR AT B, ARNEMBEA
AT /Y 20.00 1270, BE 2022 AR, A FEM
A 20.00 12T, SLWBEA 5.00 1478, FIRE
WA 4K 2050 45 12 H 31 HET40E . M
T [ B2 R ) e — B AR R S sl N

N T E T NFIN FE ARWIHT X CLLR fRiRR
CRERMFTIX ) XIS BRI K X
CLLUREIAR “THM A TFIX 7 ) 1) 1T R B35 A
ZHAEHEI .

BE 2022 K, AFAEREGIE. W%
R ZE A AR RE SR ], B 2022 2 9 A K,
AFEANEGICE— % T AT 4 K.

B 2021 K, AFEH B EH1 684.00
1275, PG ER S 23147 1270 CUDEUR R
12.63 {460, 2021 4F, A aSEHUE @R
24.20 1.6, FEEE 3.65 /47T

BE 2022 F 9 AR, ARGHT~LE
761.22 1276, P E B A 269.82 1476 (DHUK
KRS 12.68 1470). 2022 4 1—9 H, AL
BUENL SN 11.61 4275, FIIE S50 0.84 1276

AN a 1 2 2| R T A I = P I TR P 253
ARIFRXIIZEKE 2019 = HEEREAN: L
Hi o

=\ BUREFMBERIME DT

1. EIBEF IR A2 F5E AT R

2022 - _bAPAE, FRESTE TR 1RSI
K e [ 45 B SR WIn R 22 WLBUR S it ) %
Kt G REL B — I TEUE. =Lk,
Brig AT G 1 — L8 98 H P J& A i, 56 ok [
S e IR R R R HE R LR, ETE SRR —
P FBOEFR, FSCiE 19 Wifag5rsmes,
[F] I 248 FE 28R sh 0t L RO R, TR 5 H = T 37
fFils

SVPPIZE, 2022 FHi =FEE N AL
1H 87.03 J3AZTC, AN THE., [A] ELIE K 3.00%,
B AR 0.50 NE A Ho, 2 E D
d, ZEFE GDP MZE[FALLIGHE (0.40%) B—
ZERE (4.80%) B T = FERATBERN
REI, GDP HZE[E ELIG®E [E T2 3.90%.

A RWAEFHEREREF, TIAFK
BRTRF. 2022 FFRT =, F—rkig
IIE R L3 4.20%, Al Az = A BT 5 55—
= IE R EE 2 B 3.90% 2.30%,
B AR [ B AR R B (2R 5.59%
4.80%) [BI ¥ MR BEROK, 52 2= FE % 1% 46 R 5k o
=ZRAE, Tl AR PGE RN T, 15 = A
B AR R I AT SR KA — S ZE R
I TG T IR S5k 1

A1 2021 #=2FEZ2 2002 F=2FEYE I EZFHIE

2021 £ 2022 £

WES;3 —ZRfF
GDP B& (Fifeie) 28.99 32.42 27.02 29.25 30.76
GDP #43E (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90

L OB FE ORISR, 7 R R T SE PR IS AT RS BLHEAT 3 AT U
SCHE AT 2021 SER AT L 2019 4 RIS HEITH LK)
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AAREDL_E T ERE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
B R R EE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90

= R R (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00

FERPFHRIE (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60

il T HEE (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEERHFESHIE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HOHEE (%) 32.88 29.87 15.80 14.20 12.50
HOME (%) 32.52 30.04 9.60 5.70 4.10
CPI ¥%IE (%) 0.60 0.90 1.10 1.70 2.00
PPI H1E (%) 6.70 8.10 8.70 7.70 5.90
HRFEEEE (%) 10.00 10.30 10.60 10.80 10.60
— R AFTRENIEE (%) 1630 10.70 8.60 -10.20 -6.60
—RRAFLTAE ST HIEH (%) 2.30 0.30 8.30 5.90 6.20
WHEEERIVE (%) 5.03 5.00 5.53 5.83 5.40
£EERABTTXRBAEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

JE: 1. .GDP #3#%A S50, HAs4E 39 Hh Rt R eigik; 2. GDP B AN, Rk R TMmitf; 3. gk, #toigakgn
EAM it 4. AEBRG TR AR, 5. WA TELFATEIYME,; 6. 2B ERAYT LEMAIG R A L IRE IGE; 7. 2021 4

A 1T A ARFF IR

FARR: BRETERBERLIT A+ BARBATF Wind 2045 532

TRy HRTHZIZEFEEKR, H
SER PR B AR, OB KB PE
MIBBREELER . T, 2022 FHT —ZFH
FESH TR LA 32.03 LI, FEEK
0.70%. FHerr, BRUNIFIEL T F% 4.60%, 29
TR . BT, 2022 4FRT =FF 4 E
i 58 PP (ORSAR P 4214 Jifot, [FIEL
WK 5.90%, BACRFFRRIEK. Hrd, 5™
TR BT TR R LR IR IR TR R ), 1E
BT “RIEK” BORTR AR R fliE k%
TR T EAL, BRITAX AR A IS RS
A A 3 B R BN 7. AT T,
H AR, B8 A9 H X H [F Lk
B I KIE 7 . 2022 4ERT =B R [E 554
HEH LR 4.75 Tife3E0T, [AIEGIGK 8.70%.
Hp, HH 270 123670, FIHIEK 12.50%:;
#0205 Jife3Eon, [FHEK 4.10%; 50
7 6451.53 123570

CPl #AHRKEHFKER, PPI £HH
Ee kRS [E Y . 2022 SERT =ZFFF, CPI &it
[FIELHE K 2.00%, & H [F) E 1G5 4 2R A |
TR OUE, &M F EeA Br B3k, 75
S RS RR IR R R IR ORI — 2=,
PPI R [AIELHE K 5.90%, 2 b4 R EASEGE &
SN, % 7 R LR T R LRI N PR A
JE A BTisEE, 2RISR RN T, A

& Em . A SRR AT I A R IR R
EHFTEVS . $B=Z% PPI-CPI BYJ]Z i IF#%
A < S G Sl b £33 7 1 I O s P S O
WA S K A R, BRSO g

MR R EY 7K, BUFHRISERBENGE
REFETHREE., 2022 FAT =24, HH
RN 27.77 Jifeot, [FAHEZHE 3.01 Jifeot; 9
H AR A B B R K 10.60%, HEEL 6
H AR 0.20 ME S . /300G, 2022 G
AR P A BSOS A AR A () B TIBUR SE AT R 77, B
IR ot . AR AR N B 5K A B 233l
Z 48 1.50 Ji{Z76 1.06 Jifeot, RAtmagEd
KA B PER R RAMTE T T, 5228 T 4xb
BB IABR AT, ZAEOER . B FERTRAI ARG
PRERAT 7K S0 S TR0 3 14 A Bl RS T jf— 7 S
.

AL “WBE 27, BREt. RRAERNE
MR 2022 FFHT=FR, 2E AL
N 1532 Jifeot, &BERPRTHEFE TR
6.60%, FIFREHHGEBIRRE, MK 4.10%. 3¢
W7, 2022 FEHT =R A E R A LR
i 19.04 JifZot, FILIEK 6.20%. A A
SRS A BIA ORI, BEEHEOR | Ao (R
ol LA i B R A2 i I i A Ak S HE PR R
Pk,
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R EANARBR, BREBRKEFR
W . RS, 2022 4 R A AT 2k
WREHE ETFE 5.83%, =ZFF SRl R
TR TR B, AR T AR EAKCT, Rt
R K. 2022 SRR =2, £EBERAY
AISCRERUN 2.77 F3 G, SEBRIFIEEIE K 3.20%:
Se[E B RAIE RS 1.79 Jit, SEPRE g
K 1.50%. b 2PAF JE BRSO FIVE 9% 5 H 52 % 1
SR, =22 DR R RN G I =1 5, 9 9%
KPR 4%

2. EIB R AR FAT9E

KB LHITFFRE T — R FEORAERLEBUR,
REBEATHE A B X 861 & B RBUR RS .
2022 =9 H 28 H, FaZpr REEDURE TIEH
S WAE T, SR SR E S TAE R IUBURTE 5L,
Ak SRS I RR A T — W T BUR MR SIBUR, 1
U ORI R 4 i T LR TR B K
TS SRR o RIS, VAR R AT 1k B 4
LI A BRI o SCHRF W R0 AC3E P A 5 75 2K
SR U “ARATHE” BUR o S« RIE RS 7
TRERIE IR « TS RE TR AR (LR o 75 Hh B 45 B 5
BROKBUR & SCABCE R, iRl & T
TR & 20 KB ERIERE T HORER . k
REH 2R A VR, 780 B2 Al A& IS
AT HE A B X () 1) 368 388 L I BUR I 5%

MEFLFFESKEEE, EIHREKR
EFI. 2022 =R, TolkAEr=. FEEAHE
A5 0 T T S, VRZEH O B R
P ol 26 S5 S5 R 7y TR AR Al B BRI T — R
BIFRIE K BRI AR . FERRIG KR 4 T,
B ANGEEN L TATE —E W, AT
KA, WUEE A EMSET . H—T
M, HErEBI R k. BEESS, MERBAT
TGS LA P B R A E FRR SR AR AE, IRSS
M S FAATY 75 DL, 2R Bk 4k SHRAME &,
BN CIARREE L B R R R, TR
RN NEAR

=\ T RXERE ST

1. R AshiR e EAT L

(L) A7k

I T LAt At i SR T N R
IREE . B sRI T SR G R ERE T L PR EI T IZ AT AL
IR, WAENg. Mgk, AHRE. BISE
WA v, TN IERS . MR MR A
AT R AERE R, ST oK. e, (=,
G VKA EE L [EARERAL . IR AR A L
AT T A A e A 1A [ R B AT
FRER R R R E IR, T E R &5 K&
X 25 U R O B IA B L A T
ZEE RS ThRE . ISR X AS R S MES A EH R
WIPE R, R — 52 3 Je R kb 7 85 1
AT (1 v R AL

2008 4F 5, TE AN S R 5 A5 1“4 T
127 BEGRIBCT , WA A m PR, @
FREPLIE B TE, SRl T A e 1 R B P
WSRO T B, (HIRIR AL A5 % AUt
b PR BT 9T B IEEUR Rk B 6 57 45 0
KA REH ORI RGPS, 2010 LK, B
AT — RYVBURE L) 505 BUR f Hmi 5t
-6 451 55 UK TG P 4 9K B SROB A0 R B
AV B Rl B ERRE, IR A MBS T G RS
LEZIUR

(2) AT 5EUR

2021 Ak, BORFSRI15 37 BUR I HAR
FHRHAFBRESY, BET “BREBFIFRHA
5%F, ZEABFUBEHEESAE HK
W E T, SRALA I #R R BOR AR,

FRAE 2014 4F (ST Inombh 5 BURF 57 555
FHEREWY (HK (2014) 43 5), WEGEEKAG
CHb 77 BUR AT B 151 55 90\ TR 2LV 8 0 51) 7
Y U (2014) 351 5D, %2014 SR
B AR B 3AT T B 1S3, I DABURF R 55
B J7 SIS A 57 55 5 b BUR P 52 55
B ES, RN E ABUR 53 55 DL BT 3 13,
AL A 55 FEARFE IR AL B 5 & fE
JEEIE. 2015 FELCK, BEEHE T 2Bk LA
I T BUM TS5 B, AL T T
JFZS AT Rl BLAR), SR R a1 B 1 53 55 3 =
I 22 0o A R e ) B AR R S 1 6 ) U e B R
8. 2018 4EFFUG, WA NTE IR, 2020
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EARKIE AR BRI

TR IR I 2 I B, SRR BRI A
Gr Ve R UR T 2, 70 U o | B P £ 454
R B R BT & BUR R BE IR BRI [FI I, BURRR
S8 0 R SR bt At it A R 1 0 B FHEAE B i
PRBLEOR ISR, KRR 2 0% T
TER

2021 4, BEAEE N EES B S,
WMATA PIKE, INSLACRE T BURT B i 5
AR A A BB TAE, A0 7 BUR B
S REFERESA . BUFHISTTIIRE T —
RYNVEEBUR, S RSO 58N 5 H 1
P, Ui ] Bt 5 55 1 e, S A B LA
Bt 25 A7 5,  [F] A 25 R Vs SV Hh J il 75 °F
BAF, FEHBUFRLEERRE, XK E R RE
R BRI St il 7 B R B B, Ak @
BURBARIE . 2021 4F 4 H, IR S ATICE
WA A R TR AT H R SRR, BHBR L RAT
AT BRI BU 655, XA [F] 550 A
WRGHEAT /R . 2021 47 H, HREER
(2021) 15 53T b 7 A1 2R U SLt i i 4
R TT, DA RO AR) i o iR 3k 458 £ M 35 36 9 3
e PEACE B, IR R 3 A e bR, AR
B P 15 5% A3 A3 A b P i % i 0 BT 7

2022 FELLR, E NS 2 s OCEUBTEOR |
S M BUA PhRFISEBAE IS, « = Kbk 7,
[ N AP e A B e YR, AT R
TR S5k, “Ragi” R . itk
BHRT, PREF TAES W BHH 2SR HE
LB AT R AR B Y, ARIE M B
J5£ () TR B IR S v gk P 55, JE ek O () “ SRR R
717 KT RIEX R K B SCH#ER . 2022 4
4 H, HEANREIT. EFINCEBRER (8
T BB B M2 5 4k 23 R e 4 Rl 55 1) il
HY, SR SRR LR RS AT L RV A R
RTHE N, DOORR H s I H B8 R, A EE
ST UM 27, 45T A R U AR B 55 1 &

NEEEAB R, AMFE BT EITEUE T,

ORBEAE R I H BRI St 2022 42 5 5, b
PIPAIT S HFBEIP AT H G T HERE LRk
N EELRAR KRB R BRI R ILD, X Bl B
PSR BE R B by i BAE 55 BUR REAALZ

S 7 T THRHAT T AT E, AT K
PN GRS P[RR BT R IR AL AN £ RR AR
A F150 8% BT, BRI T BB 4% £
AR T 2 I H fif %% 21

IR, TSR 450 5k 1 2 LA 2090 YO Ak A i
UM 25 KU AT #2022 4E 5 ), 0@
R 8 AN 5 EURF B et £ 45 A e £k 45 L At
AN S R B AT NI LR S, FRIRGRE T
“UR B B S R, R A B AL AR
PSS A B K IR B, kDRI
T 1D 2 R i it TERURT B e 15 45 IR £
SERRFAAE

(3) TR

ERIER HET, BB A A 35 B
R EMERERNEZER, MA—XLRE
B, FFRRBAHKE. AN EEES
B REE ABMESIBERFUETERT,
WAL @A RBES e —FmB], €5%
EEIEREH KB B I G @ FH R
A 6943 A XGFe .

HAT, P E SR & N e 3%, 3R
BRI F BT, SR R 8 I 2R 7
MR BATET . Y2 2B . e
AR KA R 45 1) 8, At i it 2 v AT

e E 2 AL R R S . DU LU,
o R St 2 A it it Ve, A R G e

] B RESR . AT SRR AN L R A
BORAR R R, A EECR 2D e R IR
AUl , 2T St 2 AR O, SR
B DUH RS, Wb yia kR
2], PRRRBENRRE

[, FEXTBREGLST “ g, rE” I
KIS B DL “ o s g " s iR B
WA BURAFSE SR, A Aol i 5% DX a3
PATTRERFER,  BURT55 5FH A EE b DX RS Al
RSIREEE S T 2022 SR S AT R AN
Bl #0215 4R R B I O, 7 E
FRUE R BT 0 R K B FGE L RS 4H
ORAVEE . bR 055 S S0 R B s A Mk Fr)
o P RS
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2. RIRGFIML

BN Ry K3 K RIRZA8K .
2020 - 2021 5, M T A KHAFRZFEAD
KU iR, /N8 2T REAINMINE RIT.

(1 AT

AT AL FHT A AL, KRG L, &
BT, AN 5818 P AR, R IX AR
88 U7 AH.. WM T AR, Horhmid ik
CIER “ =MMkE” M (B4, BT buil
TR SR IE . HI FEID, KT R IE B A,
T WG S uh A Dl = AN ikl o

T T 2855 S AN W i, KR G 77 [
Rt kKRG ARY, 2019—2021 4F,
WM T ) SE B X A P B (GDP) 3122.4 12
TG~ 3201.4 12701 3644.9 1276, 1w Mg it
B, K 7.9%. 3.3%FH1 9.5%. 2021 4,
e E, g 148.6 147t, MK

2.9%; & I N E 1865.0 1270, K 10.6%:;

=N 1631.3 1276, K 9.0%. =X
PNV EERI R 4.1:51.2:44.7. 2021 4, WM T

¥ N 5 N3 GDP 24 107534 75, 3K 8.2%.

2021 4, M TR LB T SEBLE e
1245.6 1270, WK 13.3%; [HE & =gk
14.2%.

FRYE (T3 T 4= Tl 7T A TSP A T
L A AT AR R P R R 4TS ), 2019—
2021 S, WM T2 A SE L — A FE TN
316.07 4G+ 336.56 14 IGH1 413.52 {270, HiH
SN 10.1%. 6.5%F1 22.9%, 2021 4105 fE
BHE 1AL, HR BN R 85%.
2019 —2021 4F, 1M W BCE 45 225 Hil N
67.70%- 69.48%K1 78.84%. 2019—2021 4,
PN TTBURFPERE S US43 71 H 456.43 40.51..529.25
{2761 646.31 12.7C

MRYE G T 2022 5 11 A ERE I
PATIEILY, 2022 45 1—11 H, 100 T sl — %
AN 379.72 1270, & HROZE T
R B 7.1% AREEWIM T S8 v R A A s, 2022
S 1—9 H, WINTESZEL GDP 2748.0 127G, [H]

2 WA A F=— MR A ST — R 2 $E T 32 H%100.00%

ELHEK: 3.3%.
(2) HNETFFIX

M EFF AL TN A% O X, RERK
S RIX . ZFFX RN 80 “F AR, H
RS X PR AT IX s PEZE L 43 X (X 44 kX
AR BLAX. EORFXABFIERX 6
MR IX AR 2019 5, BMEIFXAEER LA
N B AT X

(3) F AT IX

2019 4, AR#E (LA NRBUFETRIE
VLI T R AT BT X 4 ) GHFIE R (2019)
49 5, WA N RBUR R & 1L B AT X,
SEWIT A KV X S “ DI KHTIX 7 22— FiA
WAHTX T 2019 4F 6 H 2 HIEEER AL, M)
AR 225 P A B, MK =1 o i,
& Lilg “1+107 [FyfbER TR . “1+7” KERTH
HElF G0 FHOIE R st T, Vo I A AE I
TP R AP MR R XA O X L I N XN
TP A8 it e 5 AR DX 48 DX 3o e AT [X
b = A O REHE, XA 38 B 5 e TR
XEERHEIE . Smi/NEE . P lE X . St s s
ANV T 1k, SFE IR e, F AR X 1%
AP a. — ATk, —BUET. ZHETH
PRHIZER , DRFFIBIIN G I X R AR, 2wl
25 ML AS = HE R

R A5 i AT T DX B PN 4 s s B 8 M T 9
FE) (2021 5 1—12 A& R ELTFIERD,
2020—2021 4%, F AT X 43 51 56 % GDP 248.9
f2.76H01 282.4 1275, 2021 4 GDP % F4AEBK
9.5%.

M. EMERSH

1. JRBCRA

B 2022 AR, AFlFEM T A 20.00 17T,
SRR AR 5.00 1470, WA T B2 22 9 2 ] Ak —
JBE AR R SEBRe N o

2. LA EE S
A8 KA R E B R AR AR
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EARKIE AR BRI

IR, T2AFAABRBEREEEE I,
L 5kERTETFAE AT, REREERLHA
2.

oy F R I ET X B L B A A i R e
P, B A TN T X X 3k py At 4 e 4 1
PRI G s W b R HNY 55, BRI
T m] BARSLE . R, W N PR KR
BRAR CLURFIRR “BRRIIAT ") H st 4
FFIX 7 B g RUEL X PR 29 X 2K 39y X Fe
s WNPEE I R RARA R (BLUR R
“PREEILIA T ) A BTN E T X A PEZE L
X IR X AL R L X R HE O X .

T AT X3 ] P 2 Al g it 2 T AR B A
FAb, A WL R A R TR AR (PR
AR “FEE A", R A ) EE A SR
B X R Hh =g I, 5 AREE X
WEAH T BARE, o~ F LR AIHT X N )
DX 35 R 3 I

3. ARER

NE EZEBARBFFENEELY,
RIERER.

B 2022 4F 9 HR, ARHmAEHEA
RTN, HPREERKELSHE 1A, BRE
6 N,

T EHeA, 1977 4 7 H A, AR
AT T ARIR 2 AR CHL B i 17 AR
BUR B ATE AL T3, FIZ i, b
K, WM R R RS 2l SO 5E
TR, WINGTEIF R XS 014 (LU AR
N TFIX AL, BRI B AT T X
EWE RSy, DU R R AR X S it
rEEO - RERRFEK. B ERRRK,
WM T L ATE Rl S FAE TR

51l WM R EATE S R0, AR EEFK,

BIRATHAIN, [ 2019 4F 12 AREAFEH
KilieizE &N
BHMeA, 1972 4 4 AL, 3t i
AT RURAETIE N K TR AT (B RWIRHI G
Bl EAD , MIMNATFXERSHAZENTIAN &

FA AL B FAT S BAR = R 55 o EA4F, B
T8 I F AL R R Pl K F A AT, HK
REE N RIBUM 562722 51 SR SF R B 2021
04 HEMEAFRAH, [ 2021 4 8 H A FT
AFRIEHEK,

B 2022 £ 9 AR, ARMAAEIRG T
145 N. #pikil gy, it RUUR R 6T 3
N RESXIAT 12 N, AR LL B2 61 T
130 A i MEAER R0, 30 % K LU B2 T 40 A,
3150 ¥ R T.97 A\, 51 ¥ UL LT 8 Ao M
HUFRRE, MR T 18 A, FRZERRR A T
45 N, FHoAth 2 TICHRFR .

4., WAZAHLR

R A AL BN REAT (s H
wEY (AEEMM) (G—H2E AR
913305010716498516), # % 2023 4F 1 H 3 H,
AFRIIEARGEE M OB RE R AR K
085 Bl

MR A m AL T N REUT (EH
wEY (AEEMM) (G—H2E AR
9133050014697721XW), # % 2023 41 H 3 H,
WKW A Al REFEE R L RER AR
KOs CEBEFEWEETHE 5 BEARE
PR 22 R, P T 2014 5 H
15 HHT451E . M4 d BT A PR A A
WM SR SAT (LR IR “ A ARATIBI N St
XAT” ) HEMU, 5 A RO AT HE
P S5, O IR 22 B0 RTY
Y A BT 4 R LA 4 BUR b 55 T H 21 9 9%
T, RPN RTINS S AT L AR T
(e ST/ 7 P B R e o S
O ) A E ST R ARAT WL 0 AT B 3,
RVERDTF I CALIN 4575 - JLAL, BRI ) 5%
HERABRRETA 43.13 JiTt.

MR8 A AR A I T RAT i S5 Rl 5t 1L
RA BT ER, ArJoEieii 2idsx, B
2915 R 4F

HZE 202342 H6 H, BRERBERRKIA
AP A B AT N B
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. EEOH

1. EAJEELEM

DB RN B MR AL,

ANFIARME RS, W E 7 ZAE A H %
NS A FATA I AR B R BR BB G H A% A
H R EREE AR FKI, HAZ LA W) E ORI
i, FREAFE B, Etih R, #HEAF
(PEFE S ERRE T R 5.

AR EERE, EHRSMR T A, HPIR
TAREHEF 1 AN, BRI TARREFIIHLMES
Py T B =k, MR AR FE S A A
RTREBERSIER T EHSRERKLA,
RIFESERK 1N, Sl E R B E RS
FHRE. AREHFSEMIEY 3 F, HFEE
WJmH, KFZ A& DUEAE . T2 R
A5 ) E A TR R AREE R e AR A E T
B g THRIEE

AERMF S, B 5 N, Hd 3 A

M E B RZRIR, 2 MR AR R k284

WHFSWEF 1N, dwlH i E SRR
AR E . o F] AR 3 4.
NEIBUSZE LN, I T E B SR
SMERFHUES, HE RS, X
HRMTT. DA 3 &, @FEREKRALL

ILE

2. HIEKF

AT H L HARE R NREERIKE.

NFE TR I W HBchs . 55 5 B
Rl A B AR T T E TN B, DAY
AT NI IBIERER -

TREE I H R bR T, A AR E HLI
ARG ERED 50 i ANRT (F 50 Jiot AR
) B H SR AIE 3000 F e AR LAk
TR, BREZ. BTSN a e, —#seiTi
Prfehr. i TR A R AN TE 150 Jit
PAE L SR RS S 50 570 A5 mL,
H AT A TR, RERIE DS AT S AR o

Vo 45 BT T, N 0 R P AR AN L AR X
AMF R TR P AR o L RIS SR LA

ARIEE LI URE B B AR A I 3tk
HikE BLE STl s BOBORER KT 3055 . 2
F 6 A IR 153 55 AT R ST 2, A A A
FHR S K

R R R BT I, R e D A
il H A B BEER I ANADT | B AR pR 35 it A
flh % PR DRV ) R R PP S TS A - 23 ]
AL TP T [ B 2 M Al B (P 5 PR AR
HARGERMAE, ARG EEMH =714
o W4 500 /it (£ 500 76) LR
WAL AT A SR SEHE OR (K U K
T, > ) it i B KSR I A N i Y R AT 4R

Pa =N
o

TR EEIIE, AT o ]
B, AR T AR RIRES . HHE.
I E N A H RSB A I T AR AR AT
FEBABOR], A X T AR TR S A
HRg5 . BRI

N\ éé

I

R

1. ZEma

% 45 B R B AR T ALB G RALT B b 4
B P EMBeh, 2019—2021 £ 8) F L BN
KT, REARGHER HLFUNE
LRALR R, A8 EEEFREIH TR,

A FPEN SN FER [ T R R A
R 5s, 2020 FFEFIMM TR IS, BN
AT FBERARIFEZ —

2019—2021 4%, A "V ENMLEWN LS .
Horp, AR S UNFRSE TR, LT R
LSNPS T, EERSBUNFEHETE
FUBASAL BT 8 23] 2020 S5 R S )
%, BT ATINMRALE 450, ikt & P
J@EAE, 2021 FAF TR G S WNE A
KM TR 2 7] HoAtholk 2 NS /N, dop7Ell
ISUL N AR

2019—2021 4, ZALERIZEMYE A Zk
FN G A, AR LG BRI ST
1 | i < = AWE |/ SV L, i S
TR 2019 FFE L5 & LR 0 H S 2 i pk bb 451
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EARKIE AR BRI

B, 2020 LS HITH YT In R LB BTt

19.34%. [FI], S2AREHIZR P58 52 0l 55U

N EE TR B R B R A v R 7 AL SR L S U
LR TR, A F S A B R AR [E AR
F+T 772 ANE 5

B B Hl 55 B R R AR R T /Y
W55 BRI R LEFFEAR AT

2022 F 1—9 H, ZAFWER GBI
s, A EE SN L E RN B

%2 N8 g B AM R EAEEL (42 1)
2019 £¢ 2020 £¢ 2021 £
hE | BRIR G BRER BN AV

2022 % 1—9H
B EBRER

L/ON

(%) (%) (%) (%) (%) (%) (%) (%)
Rl 21.18 79.58 10.61 10.17 32.88 13.57 9.55 39.44 13.50 6.03 51.97 13.71
iggk 5.10 19.18 15.08 6.29 20.35 16.67 5.01 20.71 16.67
WEA G - - - 13.70 44.30 0.08 8.42 34.78 0.10 3.75 32.33 0.13
HoAt 55 0.33 1.25 -25.35 0.76 247 12.79 1.23 5.07 26.18 1.82 15.70 47.83
it 26.61 100.00 11.02 30.92 | 100.00 8.20 24.20 | 100.00 10.14 11.61 100.00 14.68

i L REZWAANFK, 2. Bl fait Ak, YLe®, Lo EFLs

Pk kiR 28 24

2. LEZE5MH

(1) THbIF R B

8] LRI K I A SR 4 HAAER K,
BEHHEAZ LB EREH R, A F
EHBREKEA.

N ) T R P R A F IR A F AN
75 2E 1L A FAE % L 25 XIS JE

eSS, W BT X A T T
R AT IR A F AP 2 LA J AT R R
P, FF LT R SE R 2SN T kb
FHIRE B TR fEse bR,
TN T X 2206 O AR 1347 T & K
KRLE, VMK E TR A 9 A e — 7€ Eb
BIAE 9 A F) L I R B ER N IR G 2 F
(2016 F= 2 Ja I Le B4 20%) . 2019 4F, w4
K X AT S, 23] b FF R B 45 4T
TR RN TAEA T CERREEH N 5
I X 28 FH S A B 0, M SRR R AR
Ak, ANEEHTTRE o H TR A .

2019—2021 4, ] R R ENY 45
NEF) N, BT 9928 R K. 2022 45 1—9
A, w3 RSN S5 R A5 5, MR e AR
Ao

BE 2022 9 HR, ARERE (SO
HESE AR L5 ) 1 X e = EEALFE KU X

PO X A SRR X e L B L0 X R 3 11 43 [X 45
MR, 3t 21,11 P05 oK, THRILE R BE 126.95 12
TG, CHER ARG 112,69 1275 (HE N “AE527 ).
O\ ) I e B EEY 5% R 45 SR T H RUEEROR,
XIAKRWNAE — 8 S, AL EENZ L
Lk BRI K, 4 B AR S AU AR AN E

(2) Rl

B RELSREHLREIARK, £
REHERENBERK, FERKOTLLE
.3

AFZMETF X T (R I X R
NG RN R X R AR TR
A ZEFE T e 3 T JE At 18 it B R e 1A s 2 sl
%o

AR R %

2\ F) SR R A Ok 55 BAR B A R R R
WA R RIS ZE (LA R T, M55 IXIRS T
RN 55—

M ST, A R 30 5 R ORI X A
TN TREA A ZATARE L, B £
I H AR R U A A, $ BRI A 4% AR
SER AN FOEAT — R EL B e Chn s b g —
N 10.00%~20.00%) . T H 2% % 5 i 2
HATRLE O, 2019 42 J5, #2295 H
FIT 7 9% 4 HIBURT AR, TG 7R A Bl B A e o o
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EARKIE AR BRI

TUHEHBATE, 2w MR HE B A4S G Ik
B EN SR INAT R FRE S, fFIE
GEES, o E) A RO R IS R A AR AR
EHRIN . AFZEBMREDH A5 i
R TR EE R RN NI H 58 T8 A e A ]
TNV ONES

B 2022 9 AR, AnFE D7 THH
HIH B 87.77 1470, Horh CAF I H 87
BA 1N 44.11 1278, BIRIEK 39.01 12705 KR4
I H % AN 43.66 1478, T NAT “IF
7, W] AR S F I E MUARECK .

BE 2022 5 9 AR, AR BAE#EEAX
a0 R AR, RIS 204.29 127G,
7B 80.74 {470, FIMIAR, W] 3 B
fli v it 1AL 00 H TR T 4.60 1200, A FITEEE
At it B T H AR AR EOR, AEERURIN)
B HIETT

A3 HE 202259 AANE B2 AEETE
B (%45 12R)

WA &k ﬁﬂijﬁ 5Kt ‘ E;&m;z

ARG Pk % F R 2R TAR I H 9.16 7.89

BRA KRGS E XAk TR 9.86 2.16

PHZES X B T2 B X 7K R A 547 410

TFE

R 2.23 1.83

BT (L8 okt T 500 450
R AT X BOE

104 HiE (11 %’;Eé‘fiﬁgjcm 28! 0.90 -

FLHHELBEHRX 0.56 0.20

FRORW) s viies TR 2.83 0.87

KRB TEIRE R IH /N X oG 6.00 0.80

Rl X KS-;DI%)ZI %@mgmm@ 5 e

T AT DX 95 s 3 LA 125 0.60

H A S EIE 8.43 6.86

PR X ERIH 44.83 25.32

MER B XEETH 46.80 33.29

RS X ERBH 20.50 11.87

PEIEIL 7 X F R H 37.93 22.56

At 204.29 123.55

i 1. BEZWARANFK, 2. 45 0% B3R5 HA A%
Pk kiR 28 24

PR b5 2 B
SRR V75e 45 820t R VA LR SN

MK A TS, HARKIA T EA i
PR GE R R
AFMREEMEAE 51, BIE ) 55
RHBEEAREMY 55—, X BRI 9 B b 451
PRBENEAE B I b g — e 15.00%~20.00% o
BE 2022 99 HR, AR O LA HR
Bt E I AR E 2 g B8 X, LR
A X TREEDH, ATHEEE 32.63 12476, 1hA
ANF AEIRT, A TR FE I H UK
B 2022 9 AR, Aw]FEAAERRIE
15 55 T H R 5 43.16 1270, Herb 2 S8 b/
X I H S g H IR, MTERE 1242 2
TGo N EITEFRIRER b5 I H AFAE— 8 B4 3 &
7o AR, ARG REEE ST .

A4 BE202F9ARNE TEAZRELEAEE
W(#fx: L)

HRE  B5%R

T B & # P v
TRE T 24.00 13.39
B2 TN 19.16 17.35
it 43.16 30.74

E: FEERMA AL EK, @K 583 12T
For R A4

(3) MEFA G55

DB TR B h s EEBARRZ
—, (B HREP T ERZ, LARKTE
K.

AT BRI B B S A R A
Al LGN EAR A A R AR 5T, FEAE
K= LB G5 o R 5 7 N A FE
A Gy e BRI, N IR b
SRIGJEAPRE, BN — & ek 8 B 45 Nl S, BA
IR HR ) ZE o RIS S X7 T, A RIFIH A
HARETRAGWS, 5 RV R BRI
7 R, 5Tl i R AT A il 5
M4

2020—2021 4, w550 s ph s
P B v SR e 4 7 SR e SR B 51 g3l R
41.95%F1 58.65%, HIHAEFAiHaE &%
B U ELEE 23 3R 52.96% 11 55.56% . 3 ]
5R Ty b 25 Bt B 7 R 4 A o AR R BE I R
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2022 £ 1—9 H, BT AR R G5S I ML
K, BENPEEERLE 3 Kk, NN R
R G HRAT

2020 4= —2021 £ % 2022 F1—9 H, A#
AN SN AN 13.70 1478 8.42 fZICHI
3754276, M5B R YRR

(4) HELH

NE AERBAE—REREXBEN, B
418 B DUR LR,

B 2022 9 HR, ArfERAENHE
BRI PP O FE AN SR8 Tk [ X ==
BeEH, HHRI%H 8.51 127, B 4.88 14
TG AR, AFE 3 E D H AR AEIE ,
THRIAE T 17.00 1276, A F HE WH EZ i H
FEIE ARSI 4 P47, A7 — B BT,
JE SLIEE LA PSR .

3. RRAK

AN F RS TN FE A X ke, B
25T R, W€ FEINsEZ O 3k, BERF <k
BE M CERIZE” WECITF, M7« XKEF
K wrEieE s WXiEE . Bl K@
M5 RO B, IR R RO 45 KR,
ikl 55 2 et

£ WS

1. WEma

ANFERAET 2019—2021 FE 7 A I 5540 %,
FURSTHIN 55 CREFR I8 & 4K X T 254 3%
BHAT T, HIFE RS NP RHE R E E L. A
F] 2022 FFHT =R EM FIRERREFH 1T

2019 4, AFEIFEEITCAEN. 2020 F,
ANFVHE 11 R P AR R AR RN 9 5K,
RIN 2 0. 2021 4, AFRHE®RY 7 XTA
a, A1 K TAA. 20224 1—9 A, Akl
AN 4 FFad, WRES 3 XFAn, HE 1
FFnd, X1 X FAR. #&E 202249 A
K, Al GG - T A3t 4 K S8E,
UNEIE 3 Y8 i o/ B W S NN 1 4
AT LM

2. WERE

2E) F AR K, HIKEFA L
BE, AN FLERAAR, REBAHRY
BRIAEKR, FERHMEERE, A8 KT =
RE—HK.

2019—2021 A, ] = AR s K,
SEEAK 15.12%, TP UIRsiR = A
*.

A5 E R EEMREFL (F45: L)

2019 4F3K | 2020 4E 5K | 2021 45K 2022 4F 9 A%

S K (%) &B MK GO0 | &B AH (e 8B K 0
RIE= 478.57 92.72 539.52 88.38 601.83 87.99 665.50 87.42
P 36.30 7.03 49.15 8.05 42.14 6.16 49.15 6.46
IS 5.69 1.10 10.37 1.70 16.64 243 9.99 1.31
Fof ek 102.84 19.92 99.97 16.38 118.25 17.29 130.22 17.11
1% 333.69 64.65 379.54 62.17 416.73 60.93 45337 59.56
E| k) 37.56 7.28 70.96 11.62 82.17 12.01 95.73 12.58
P s = 15.38 2.98 21.00 3.44 24.13 3.53 24.61 3.23
[ 58 %77 0.81 0.16 6.74 1.10 18.58 2.72 18.77 2.47
HoA AR B B 0.00 0.00 12.93 2.12 8.87 1.30 8.90 1.17
BEFE A 516.13 100.00 610.48 100.00 684.00 100.00 761.22 100.00

Er A A A &
FAPRIR: IR TASARIE N 3) M 548 32

2019—2021 K, A A Rsh R refra K,
FEHESHEK 12.14%, FEREREK .

2019—2021 A, A7 57 M 5L shig K,
SEWEGIEK 7.74%. BE 2021 K, AF1E
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M7 & EZNHATAAR, KPR 2038 (004
2R, ZERELHIN 48.36%, 2R A

2019—2021 AR, A A MUK ERFEE K,
FERIEEK 70.96%. B 2021 FK, AN
WK e AR R K 60.44%, FH E A
T H 2 SR K B 45 18] 3 Biniis J5 BT 8
O] RSO R BN R A TR A ] 12.97
A2 TCHTEE AT X e 2x 3.59 { oA A%
o AT PR IKEE L 1 FELARAT T &2 2 &
RE, XTSRRI 874.63 Ji TG

2019—2021 AR, 2 F] HAL G E 3) 1
K, EHEAEHK 7.23%. #E 2021 X, A
) HoAth SIS AR R K 18.28%, - HE &4k
K IKFTE . N R, A 7 HoAh RSGK AT
F1. 54 KGR 7 35 N EUR HUAG B TR] X 3 A Al
B TE G A R SGR K TH AR A 93.66%,
TR BB PRk, b BEsr, WA w5t
&R A FD ARG T SRR K %
0.89 1.7t

A6 ARE 2021 AR5 HAL R AT B S KB
P45 AL)

it
gkl ‘ ad (%)
N IRTT R B E PR AR (LR fRiIRR 6,11 1899
“IRIFFER ™)
AR TREAT 26.23 22.18
MBI X ST 26.03 22.01
W & IR A PR A F 7.19 6.08
N TN FREBURF RE (L4738 70 S 4k 521 4.40
&t 110.77 93.66

FAPRIR: 28] HT A

2019—2021 R, ARMFRFFEEK, F
B AWK 11.75%, FERIH RFLLAR AT
2021 4F, A FEPEER IR A S 2 ERE I H
HRRNEGFRIBLA A HE 2021 K, A
WREENERIELINA 399.09 1470 (FE N
e B AR I H RA) K TT KA 16.44 1
JG (EZNA 78 I A8 02 7 B ) 4 5%
72, A FIARIAE BRI AR

2019—2021 R, A wAERsh BT r=Frsy
K, FHEEHK 47.90%.

2019—2021 FEAR, A FIFLTE Iy b = FF 4
WK, EHEAIK 2525%, RN F RS
B TTE S U (T = N TN A
FAE _EFH(2021 FEETFE{E 0.55 12T FTEL
N T BB P A O R A So B T 2R
XMER. &5y, EEHTHH.

2019—2021 A, ] [ 8 BT = Fraeg K,
R AWK 379.33%, EER 2020 FEA T E
T30 H B A7 BN K] 2021 SEEI RN
WAL PE T E. AR 2021 SRR, AFIEE TS E
BN R KR %A

AT AR BN = F BN A F S 51
ARIE B i S5 () P B A 4% B I H S A R AR IR
& o M 2021 R, AR HARAERBI R R B
FEARTBE 31.37%, F R A AR RS
2l A PR 2 ) 48 K A R B AR AR IR
B4R TR EL BAREEH R TN
)1 48 QO A R 2\ i 5% (5.00 1478
RS RIE S (214 1270) ASFEE & RE
4% (0.811470) %,

BUE 2022 2 9 AR, AR B RAAEL A
AKIGK 11.29%, HoARfFIRE EFEREK
8.79%, T HERACHE K - H BB I H 5%\ AT EK
O A NSO AL EAER R B 39.98%, - EE RN
H R FTEG 2 ] oAt B2 ISCGR B  AE AR 1 K
10.12%, 2 R0 IRIEF KA TR A
FERFA BB i A&

BZE 2022 £ 9 AR, AFZRE~ET
40.00 1470, FE 2RI M % 4 19.67 147TCH
A7 BT B ARAIE 4D A7 5% 9.54 AT RIEE W 14
7= 10.79 1276 (AR HE 7).

3. TALM

BRATFHSEN, 28 A HREINER
gEK, R HEIE,

2019—2021 4EHK, A F A FH A G FFELE
K, FEHESHK 14.33%. 8 2021 K, 2
T A AR A 231.47 1476, B EEREK
16.67%, FE RN RN E H,
IH)EFBEA T A BB 5 HA 94.55%, D
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FARKIME IR RIRE

AR H N 5.45%. fEFTA RS, S2ik
TR BN HAthgx AU AR 2 FL A 43
A 2.16% 73.19%- 2.01%F1 14.15%.

2019—2021 AR, 2w SEWTE A5 5A
2.00 1275+ 5.00 {ZTCAT 5.00 1278, 2020 452U
YA NN 32 L 2 2020 AF I AR S0 55 A 4 B
o [, ARBEANEFLEIK, FEEH
£ 10.46%, IERJEFW, “HMHSCRE” #o. A
F] 2021 AN TR 5.00 1278, AR
AT R K SR FEAE K

B 2022 9 HR, A EHEN G

FEARMK 16.57%, FERILAMBGE THLEA
AFIEKFTE . 2 7 HAR R T HIEK S 11.00
1278, VENKEEAFFEAE s BEAR AT K R R 1
W, “HNERCHE”. BRE, AFFTAERERE
PR o

DA FHBAFLEE K, FRERE,
i A E AR RAAER K, A8 T RATHR A
2023 & 2024 FEFIZLENRK, 5%
A F5RA.

2019—2021 K, A& it S ARF AR K,
EVE AWK 15.53%, RS s .

AT AE) it EEMARE L (45 L)

V o RS N |

<\

2019 EK 2020 ER 2021 K 2022 £ 9 AR
HE (%) s (%) &/ HH (%)
REh % 147.99 43.65 | 161.46 3918 | 181.77 4017 | 17713 36.05
FLRMERR 18.49 5.45 39.72 9.64 38.83 8.58 60.50 12.31
HoAt REAT R 15.89 4.69 16.37 3.97 15.54 3.43 10.05 2.05
—4E BRI AR B 7 it 103.20 30.44 94.45 2292 | 112.86 24.94 87.56 17.82
E | kgl 191.06 56.35 | 250.63 60.82 | 270.77 59.83 | 314.27 63.95
KR 130.30 3843 | 116.07 28.17 65.46 1447 | 11720 23.85
RS i 25 36.66 10.81 7537 1829 | 132.77 2934 | 136.94 27.87
K RIA 3R 1432 422 31.58 7.66 5524 1221 50.90 10.36
HoA AR B L it 8.00 2.36 25.49 6.19 15.06 3.33 6.99 1.42
et 339.06 100.00 | 412.09 100.00 | 452.54 100.00 | 491.40 100.00
E: R ATHA UL AR
TR B TASARIE A 3) W 52038 22
2019—2021 4K, AR A GHRFZEE K, ISTTES

EXEAHK 10.82%.
2019—2021 A, 2w H R K,
FEHEAHEK 44.91%. BE 2021 K, AFE
B AR SR (22,11 1278) A,
2019—2021 R, AFHMBMATEES) T
B, FHE A T 1.11%, 25 XIRBUF
B K [ b B AR R
2019—2021 4R, AF—FENBHMIER
G, FHEAEHEK 4.58%. HE
2021 R, AR N B HER ) 56
RN BRI 73.56 1470 —E N E]
IR RAT R 15.62 A2 0 A0 —4F N 21 HoAth
BB 61 11.31 147G
2019—2021 K, AFHERB) GRS
K, FHEAHK 19.05%, EERRMA RS

2019—2021 A, A FKIAMERFFLL %,
EWE AT 29.12%. BZE 2021 K, AaK
W FAE R R4 43.61%, TEREIE R
R B N B I AR B FUE K A R
FUBLE R TR, DMRIE SR (AR5 & —4F N 23
T PRUE AR AN 100.76 1278) 9.

2019—2021 SR, 2 MAHGE IR FEEaE K,
EE K 9031%, RETHFIR. #E
2022 # 12 A 27 H, ARGEBNGEHRINTR
BT Fo oy A 5t 5 EL VB 2 — 4 A B
s i izs, £ CRATEH 2.00 14
Fou, FPHHN 2023 3 H) RIERMNIIR.
W B NI R, N R AT 2023 F1 2024 4
F A RLAT 525 B4 1 63.54 {2701 60.90
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FARKAME I RIRAE

fe.6, H%REEITLAE T 2023 2, /A7) 2023
% 2024 SR EIE R IEOR.

%8 MRE 20224 12 A 27 ANE) BEBNIEEERL

(¥A5: f270)
RATHA
e G
i
(&)
22 WM&
It
MTNO001 3.00 2+1 2025/12/14 | 2027/12/14
Cr[ 4t
EERZ2D)
22 FRA
+
PPN 9.40 2+1 2024/01/17 | 2025/01/17
22 %% 01 13.00 342 2025/01/24 | 2027/01/24
21 1% 02 15.00 342 2024/11/12 | 2026/11/12
21 % 01 9.00 3+2 2024/09/28 | 2026/09/28
21 FARA
+
g 10.00 2+1 2023/09/06 | 2024/09/06
21 ¥ 04 340 | 2+2+1 | 2023/06/29 | 2026/06/29
21 FARA
Bl e 5.00 342 2024/05/11 | 2026/05/11
21 ¥R 03 9.60 | 2+2+1 | 2023/05/07 | 2026/05/07
21 ¥R 01 6.00 3+2 2024/02/09 | 2026/02/09
21 FRKI
MTNOOT 10.00 3+2 2024/01/22 | 2026/01/22
20 ¥R 01 19.00 3+2 2023/10/20 | 2025/10/20
20 PRI
MTNOOL 15.00 3+2 2023/09/02 | 2025/09/02
17 KA
b Ar,
MTNOOI 6.50 5+2 2022/08/25 | 2024/08/25
16 FRH
MTNOO! 0.54 542 2021/08/15 | 2023/08/15
21 PHZELL
d aF
PPNOOI 6.00 2+1 2023/08/31 | 2024/08/31
it 140.44 - - -

E ARG ANREAH R T EE LK, FATRE HEE B <16 KK
MTNOO1 A= “17 ZRK# MTNO01” E.3r 5 =14
PR IR: BRATAEARIE Wind 32 BN 8] $2 4%

B 1 &) E

500,00 50.00
40000 7 B 40,00
30000 246 300
20000 2.0
10000 1000
0.00 0.00

2019FF 2020F% 020FF  002F0BF
m— EEARE () e RS (7)) el IBERR S L2 SEEIE (%)

FAPRR: BRATATARYE N 8] W 554445 4638

A 2022 9 AR, Qw45 419.20
fe75, B ARG 3.46%, BG5S LR B

2019—2021 R, Al HRNAT RIS
K, FHEAHK 96.42%. #E 2021 F£K, A
AR AT ECE FARR K 74.90%, FE R
GRS BT 85, JHAR AR A0 32 B b ok 95 7 65
i ARSI BRI KA RLA 3K 64.25 1270 K& T 4
AN BRI L TURAT R 6.61 127t R4y BV
2 —FE NIRRT R ED . A TR
A B SRR KIS .

2019—2021 R, AFHAMIERS) 7
K, FHE K 37.21%. 802 2021 FFK,
o w) Al AR IR B0 6 5 32 BN A F R AT AR A
BRI, BRSO E KRS A%

B 2022 9 AR, ARHGUSHE F
KIEK 8.59%, H AR, MHIE RS HE L
FEARBK: 79.03%F 55.79%, T H RN F G
(SN ES &

H RGBT, 2019—2021 FEK, ZIHH
PN AT G4 TR IG I mm,  7 465 5
R, FHEEHK 13.64%. #% 2021 4F
K, AEAEEES 405.17 1270, B EERBK
6.53% . 151 55 S5 ¥ J7 TH, A5 151.93 f2ou (b
37.50%), K4 253.23 1278 (5 62.50%),
DIAKIAfI S M. IWFiSiehnkE, 522021 4
AR A ERERIEKm, 2019—2021 R,
O H BE P AR AN 5T 55 O AL L 2R K B 1
K, E6%S T AN LS N .

B2 8] M S ATAT KF

70.00
c 77
60.00 60.84

55.00 3320

12 — 5120

2019F% 2020FF% 01EF 2002898 F

50.00

KERFEFUILE (%) =t REATLNLE (%) —dEERfiE (%)

FAPRIR: IR RATARIE N 3) W 5448 52

FER /IR %« A T BT S5 LURAT (S 2 148.47
f¢.76 iR (3060 156.04 1470 il
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FARKIE AR BRI

SR 23.03 A2 0 RIE FE K b 0 R R A5 R
91.66 /476N E, igFmst. G skl &k
PR KRR . TS HRARRE, #2022
9 AR, ARBTG5 AN

FRAKIAF S T AL Z 35N 64.55%. 60.84%

1 51.20%, HEEERNE TR BEE, A
A5 55 SR E

W R ST A K I 55, #E 2022 4 9
HR, ArEBHEAEHEE 430.20 1476, fi%kss
WA K. IWGSSTRIRE, #Z 2022 49 A
K, AFIRFERGR, SRS R AL RRK
W5 2% BT AR LR 10 66.00% 62.44% Fl
53.19%, BEERT 5> A) LTt 1.44 N H 5 R 1.60
AN AT 1.99 N E 2 A

4. ZAAe

28] A EMNEF T W, B AR AT A)
HEHTRE, TRBARIHT.

2019—2021 £, A EN SN RS T FE,

K. 2019—2021 4, A HARYES &5 FE
SV EE EE 43 N 69.70% 88.94% A1 116.21%,
R AN 23 =) R DT RR AR

ZAFEFR I, 2019—2021 4, AFEY
PN GRSV 3 A Tad G SOE RS Al U /NS R SUN
BAIRE ST

2022 1—9 H, AR SEIUE LSRN 11.61
{275, EIHTR 19.34%, EERASHWEH T
WCARFTEL, FIE VAT 0.84 14.7T

&)

par

5. WER

ZNERERE QBB AHEHw, AF
2021 FRNEIF A BT TR LR B BAA
R KYR, NI REEHALFERERE,
HARABMAR K, NEBEFHRLHFR
NSEHERE. FRINF)EZREHETRFK
AR K, N8 ARBTETREKX.

A 10 2NERERZHIL (42 L)

e L _ 2022 4
EEE TR 4.63%:; ERARBEAES), 4 B IO 200F 02F Lo f
=7 = I 2% L ERN L4
YIE AT 4.16%. ZIL5em, A& ENLAER : *éfﬁgﬁ”ﬁ)\ 5573 | 171.08 | 2010 | 7777
W7 3 T T A
eI 'Im’éffgtﬁﬁﬂj 9285 | 193.93 66.95 117.80
GEEIUER
X 3712 | 2285 | -37.85 -40.03
%9 NEBAGAEL (B4 1LT) B
BBE S I ERN
: 222 0.36 * 0.06
201948 20204F 20214 io_z; E it
BAEE LG
A2V ON 2661 | 3092 | 2420 11.61 - /J\HL—JE " 138 1 26.59 9.52 14.17
Bl A 2368 | 2838 | 2175 9.90 &ﬁgggﬁm 083 | 2622 | 952 | -14m
TR 2 1.30 2.64 3.01 2.78 prE s
FIESIPLETRAN
T 9 7 o T St 16248 | 24158 | 252.18 | 216.48
B8R ST JI A
R4 5.44 426 3.65 0.84 #ﬁ@jﬁﬁmﬂj 12568 | 18817 | 20325 | 1554
ELFNEE (%) 10.43 7.66 9.61 13.35 %ﬁgg%ﬁﬁ 36.80 $3.41 48.93 61.24
MEARGER (%) 1.16 0.91 0.83
MEWNLE (%) 98.59 | 117.55 76.58 238.50
R %) 2.86 201 155 WE: 2021 EHEFEHIARANITH 2083 T, vL 7 FlFR

FAPRIR: BRATASARIE 2 8) W 4523 B 38

MEATEI 2 FHE, 2019—2021 4, 2w A
WHFREHEK, FHEEHK 52.10%, AR
() 9 FH = BN 45 S A B SR . RO, A F]
W) 2 5 e SN B EL EE 5 A 4.90%
8.54%F1 12.46%, 7% & 2| /A w5 R BT AL KU
K, waE g R IRt

o ) HL A A B Dy it 8L i 2 A AN B R 4 S

FARIR: B TATARIE N 3) M 544 32

MGE LKA, 2019—2021 F, AFE
ENH A SN R LR B s R, BN
SE MW AR, 2021 FA R A E N
HIMEMASGR A E R, FERGFELK
USSR N B B2 AR MY 55 I - T R
L SERTISEP NI R 5N - AL BN Ey= Sl
Freipiith, B R 2RI (Bl
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FARKIE AR BRI

K E R, 2021 FAF SN TR
76.58%, W\ SZHLF &G FT &

MIEZIESI KRG, 2019—2021 4, AFHE
TGS SN RN [FH, A R R 3)
em i ERIINK, FHEEEK 162.64%,
T TR TN [ 58 VS PR B S R A R
WS A TN . A F] 2020 FEEE T o)
AN S IR R, 2021 SR AN B S
. 2019—2021 4, AEFTESHIE HER
NERHRLH o

MEGIESIRE, 2019—2021 F, AFE
PGS AN AR E RS K, IR
EK 24.58%F1 27.17%. A T HIH I E R
N BN K S R AT B IR B I 4, %5
PGB A B BRI 5 ST A
AT BTN IS TR, B N
Ko

20229 1—9 H, 20 H BB,
NFEE R RIS M SR, B RIG5)
& kB KNI - 5 FE B A R AR 5 H
TP BRI R, A A A SRR 5% 75 SRR

6. 1ZfriEsr
28 SR BT AATRILAREG, KRII2 648
R, RA ARRETE, MEafFRER

E S VAR o
2019 2020 | 2021

£ F 2092?
% o 3 )
D) ) )

bl MBI

7 %) 32337 | 334.15 | 33111 375.71

(= MR

f# (%) 97.90 99.08 101.84 119.76

= AT HAAE

Ho| DL 0.29 037 029 038

bR tE ()

” SR e 6.40 5.94 5.90

S Jt)

i A5 S

g /EBITDA 49.01 64.00 68.65

fii i)

1§ | EBITDA/FIE

i XA 0.32 0.23 0.33
i)

iE: 2019 KA 2021 F RIS TS A 4 02852 45 F=
0.2863 1
TR BRATASARIE AN 3) W S48 4B 222

ML IR bR A, 2019—2021 FER, 2
F] U Bl L ZE AN 4 A 5 55 L i s 3, il Bl El
RIS, HE 2022 49 AR, AFRRsIH
b Y o bz < B g R i i s sl e = SN
T, BIBRZ IR B a)E, A n)Ia k65
LR 024 5. BARE, AFEHEGTERRIL

MEIA bR A, 2019—2021 &, A+
EBITDA #4E N[, 4fBfi55/EBITDA Frai
£, EBITDA F S EH s K . BAE, A
KA R PR RIS o

B 2022 F 9 AR, ARDAIMERARE
19.74 {270, HARER (FAYRTA EHERGE N
269.82 12.76) N 7.32%, BEHHLRA T3 A0 T
WEE Ak, AR A fUe RS .

12 wE) SRR (B4 1)

BARRAH] HERRB

JOUETIF R 1.97
ANHTLREAF 2.62

W D A AT IR A 1.49
A 7.81

W R AW R ST IR A ] 3.50
N T A AR IR A R R A ] 0.74
W ERH AT AR AT BRA 7] 1.60
A 19.74

E: REZWA AN
FTor kR a4

BZE 2022 9 HOR, AnlEIEEENERAT
BAGHE AT 250.51 1270, MAREHBE 65.58
275, > ) [A) Rl % 3 75 4

HE 20292 H6 H, AFAMAGFHER
KA RYF o

7. S RIS AT

2B MNEAVA 2R B IRKHNE) FF
Ry a) , 28] A ERATRE IRGE, T
8 ) Sy BBk A E) AR F I, KSR
miE T, {RBRGEHRX.

Iy VA AT (R B RE 25 1 B T A ]
SER A B AT o m R R B

HE 2021 4K, AR AME A 278.70

www.lhratings.com

18

4

\.0!'1



BSEETFHRIHEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE AR BRI

fz.76 CH&EIFORH 40.74%) , & EERBK
15.85%, FEMACMBNE =K. WRE, &
F AR B £ B B ¥4 12.07 /276, H
i SZUSCEK 69.22 AT R, AR BN B R K
BB 196.43 12.7T

BUE 2021 R, A FEIAHS 67 fii £ 4 108.55
278 CHEIFNRN) 23.99%) , & EERBK
45.67%, Y AR SN 5 6 LR . A
F A4 A4S 75.89 12t (H A IR
18.73%) , &ESHEAI LTy 30.84%, Hi
SHMGE L CRAIBRZIREEE) N 0.31 £,
NIRRT E AL N

A 2021 FR, ARARIHHFR N
170.15 127t (HEHORN 7351%) , B4
KK 2.46%.

2021 4, AFAFALINE MW, [F
WA SA-0.54 {20, FEE MR .

BAE 2022 F 9 AR, ARIAIE ™ LH
32450 127G, FrAER A 174.63 1470, # 1
ERBHA K, 2022 4 1—9 A, AFAHLAK
BUENERON ,  FEE40-0.51 27T

J\\ HMERSTHE

OB ER . FRENFBAAGF T &
HEFEAH AR,

1. FFEN

2021 4, A REIEIFE R X E R SEN
IAME 12.02 12708 W BT = FME 0.18 12T
RERTH R, TEN CEEAF

2022 F1—9 H, A" NEFAFRNEITCE
RINBE B R T T, BIMEEARAF 1.06
A2 TG s WCEITI N TS T FRMY 150 A PR 7]
(IR 22 i 2 B A BR A 7D S =7 A #],
BB A AR 0.40 14.7T.

2. FERIEN

2019 F, FTAFRHKBAF. PHEILAF
TN T B A e A B PR A F
a3 R B IR X 22 kK 8.13 1476 4.34

{276/ 2.30 1276, TEN “BERAF” .

2020 4, AFWERSMNTEEERR, &
1+ 3.00 1278, thN “SEfEA” o [FEE, AR
I JE T EC R M e A DX R R R K
WX E T, Aih 750 12T, b “%
KA

2021 4, AFE K NET A~ EWCEIRE AT
X BT 14.16 1278, TEN “EARIR” o

2022 F 1—9 H, A FE+AFEIF K
WX E RSO %M 33.23 478, kA
CEARANTRT .

3. EBUAMN

2019—2021 £EF1 2022 £ 1—9 H, A#4%
SHMAC ) il T it 4 4 K B R 4 S BURF AN 3.79
{256 3.79 1275 4.24 12751 2.46 12.7T

. g

BT oy w e AR U 55 RS AR S RF
ST IR G T PPAh B S A E 2 R AR
KGR EHN AAY, TR BENFGE .
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M 1-1 & ZF 2022 F£R AT IRNEHE

W TN RBURF B 3 I SR A

100%

WMZTF BB R R A IR A

TR R, a4k

Mtk 1-2 & ZF 2022 R BLALOEIE]

vagell
IE G
gL
W i3 i) i i i%
3 e T B i A it if] o
i A i # % % % = &
% 4 i i il i % L i
% i Ei 5 8 il

FAE R IR A8 AR
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M 1-3 #(F 2022 £ 9 ARABIESHERE—RFATIFER

kB % RELH (%)
N PG 2 L R 1 PR A FEO BT R 1 100.00
WL PR WA 4E A PR A =] OB R 1 100.00

TR R, R, A
AHALX, (5 SRS

W T B A TR A FEAMh At 2 1 100.00
KRR 8] R4

WL S E R A R A F 67.00
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FARKIE I RIRE

MifF 2-1 ARIEFEVSHIBRLIEIR (staz)
iH 2019 £ 2020 4 2021 4¢ 202249 8

W% B aE

MEFLE Lo 36.30 49.55 43.50 52.01
PR (2 516.13 610.48 684.00 761.22
FrE#ENE (7o) 177.08 198.40 231.47 269.82
B % (oo 127.30 134.96 151.93 136.09
KA (2o 186.47 245.38 253.23 283.11
RS (o0 313.77 380.34 405.17 419.20
BN (27D 26.61 30.92 24.20 11.61
FlESH (270 5.44 4.26 3.65 0.84
EBITDA (1Z7%) 6.40 5.94 5.90 -
ZEERNER (4D -37.12 -22.85 -37.85 -40.03
o %5 Fakn

MEWANL (%) 98.59 117.55 76.58 238.50
ENLFER (%) 10.43 7.66 9.61 13.35
MEAR R (%) 1.16 0.91 0.83 -
B E (%) 2.86 2.01 1.55 -
KB FE AR (%) 51.29 55.29 52.25 51.20
EEHFEAEEERE (%) 63.92 65.72 63.64 60.84
TR (%) 65.69 67.50 66.16 64.55
At (%) 323.37 334.15 331.11 375.71
HEE (%) 97.90 99.08 101.84 119.76
LEIERAAGLL (%) -25.08 -14.15 -20.82 -
WEFIFSE (5 0.29 0.37 0.29 0.38
EBITDA Fl B f5% (5 0.32 0.23 0.33 -
AHFSSIEBITDA (f) 49.01 64.00 68.65 -

E: ol ARSI RGP 98 SRR ZEHAMS T, R EATFA RIS R A L3R REEZRBMSTE,
Br—HE N B BAEARD F R T RETSMNEIGS TR, 2. &) 2022 FZFEEMHMEARZF I, 3. ARSI HA S Sk A 440
I Fofe BAK BT Heu8 A £ 57, Xk £ F R b Frgd-m A el

FARIR: BRSTASARIE N 3) M 544 22
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FARKIE I RIRE

MitE 22 AREBMSHIRRIGRR g s
iH 2019 £ 2020 4 2021 4¢ 202249 8

W% B aE

MEFLE Lo 4.15 9.38 12.07 8.30
PR (2 203.67 240.57 278.70 324.50
FrE#ENE (7o) 161.44 166.05 170.15 174.63
B % (oo 1.19 15.01 38.83 39.33
KA (2o 12.45 33.61 37.06 82.06
RS (o0 13.63 48.62 75.89 121.39
BN (27D 0.00 0.00 0.00 0.00
FlESH (270 -0.04 -0.19 -0.54 -0.51
EBITDA (1Z70) / / / -
ZEERNER (4D 2.22 -28.64 -34.18 -58.30
o %5 Fakn

MEWANL (%) * * * 1312.00
ENLFER (%) * * * 2091
MEAR R (%) -0.03 -0.09 -0.15 -
B E (%) / / / -
KB FE AR (%) 7.16 16.83 17.88 31.97
EEHFEAEEERE (%) 7.79 22.65 30.84 41.01
TR (%) 20.73 30.98 38.95 46.19
mahthE (%) 120.59 112.61 120.09 215.14
HEE (%) 53.88 112.61 120.09 215.14
LEIERAAGLL (%) 7.45 -70.52 -50.49 -
WEFIFSE (5 3.51 0.63 0.31 0.21
EBITDA FIEA5%0 (i / / / -
AHFSSIEBITDA (f) / / / -

AL RRE ORI AT A A R R AR A S REE KRGS, 20 A8 A 202 FZFEMSRARET I 3. K
Bt B A X Ao e BAR T e 27, R EFR G TodAARMRE; 4. B0 8 KIREEARR, 48X5

Fevh 7 T 5. T HEBER S EAR, HELESL
FALRIR: BRATASARIE N 8) R 55048 %39
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FARRKIAME A1 RIRE

BifE 3 EEWFERTE LR

FEIRAFR

HEAK

K IErR

WA R G KR

R KR

FAL B AR

A BRI B A KR

(1) 2 EHE: WKE= (R- 8D /7 E#Ix100%

(2) n FHHE: WEKRAW/ET n F) (1/(n-1)) -1]x100%

RS YL

9
ad

\a

LEYEIGIR
BRI | BN/ G5 RSO R 4 AT~ 3] AL SR+ 35 SO T i %
TR R B | B AR YA 52 15
SRR R | BB SN TR P
AN | AR $RE57 S0 I &8 S 100%
B FFEHR
MBAREE | GERNEZ AR ESTHD / B HRESHK G S+HENI %) x100%
R R | BRI TE B R < 100%
EOVFNEER | CE LB SN-B AR - B 4 BRI 7B R x100%
RELEMIEFR
TR | MALRBU TS AT x100%

TS RA LR | £ (KIAGSHEIMS+ITE H MDD x100%
KIS RA R | KIS (KGR S+ITEER D x100%
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