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WAk, WA 37, R EASATEIX,
BENAFKET .. WAbE A THICER, i
HARAL R, 7R 5 RV E I SRR, AR R
R L AR TR, PR RAT LS e
A6, PEILEL. AL E N FE LR, RS T
FelE, RmAR 18.88 Ji VoK, FEEAZR A
FEL, HRHESE 11 Mg, 2 MEEE . 8
£ 2020 A, WAL E IR £ SN 7461.02 5N,
bt 2010 A58 /N kA E N H 8 A AH B N E 3G 0
275.60 JiN. b, WEHEFEAND 448165 i
N, 5 2010 554 E N CE AR H 3 n
132.41 i N; WEEAZE N 60.07%, Lk 2019 4F
REEF 2.45 NE A A ANIHIX A 77 Al
N 48564 TG, B LAEHIK 4.78%. 2020 4, i
Jb8 B X £ = il 36206.9 12T, H LA
K 3.9%; 4 JER A RN 27136 IC,
b A 5.7%.

AbE NREBUFIEH: b A KT K
ZIX AR 113 5
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1. BB EFEA R FEATHE

2020 4, ¥ e Im 4 5 15 (1) A BRORIRAT X 2%
E 25 AR gyt o™ Eppidi, AERETE AR
FESEIR o Hh ] 25 LB 0 o J A 745 g Bk
MG R, DL “ONER” ONERT AT,
WA GF B ZE T, GDP 424F 211K 2.30%!,
FRCA AR A T AR T e — S IR M KR
GDP B IR B JIACRIG, H TR 2% F Xk
ARG B IS /T .

2021 4F _FPRAR, A E 2 BUR (R R S
e, fURrEARE S L e i . AR
T EUBUR YRR 2 < =R 7 KR, RIEEXLLE
BrestmisnE - . B I MBUR IR RFR SN
PEG M, SR SR G A 5
AT SCRR

&1 2018—2021 4 b ¥4 4 E B2 5545

mE 2018 ££ 2019 4£ 2020 £F (H%Z;\])Zygg éj;gig )
GDP (JifZ7e) 91.93 98.65 101.60 53.22
GDP 343 (%) 6.75 6.00 2.30 12.70 (5.31)
RIS LA B TV 3 38 (%) 6.20 5.70 2.80 15.90 (6.95)
I 5 PP B HE (%) 5.90 5.40 2.90 12.60 (4.40)
2 2 i B B (%) 8.98 8.00 -3.90 23.00 (4.39)
H I (%) 9.87 0.51 3.63 38.60
HECIHEE (%) 15.83 -2.68 -0.64 36.00
CPI 341E (%) 2.10 2.90 2.50 0.50
PPI 3EilE (%) 3.50 0.30 -1.80 5.10
BRI (%) 4.90 5.20 5.20 5.00
AL BRI T SN (%) 5.60 5.00 1.20 10.70
A ENIE (%) 6.20 3.80 -3.90 21.80
AFMBEHE (%) 8.70 8.10 2.80 450

7 : 1. GDP & TNt A 2. dedgik, # a3k )X EUiHseit; 3. GDP3gik. MARA L T k3 hnflidgik ., WAERAT X
Bl NG ik 4 EIRIEKF, ARG A LR E, 4. WRHAAT K L FISHE A BRI

FARIR: BRATASARSE B Yt by Ao Wind 248 532
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ZUrEgEEBE. 2021 4 FYE, FE
B N A= Sl 53.22 F4eTot, A RitEEL
K 12.70%, FEFHEK 5.31%, K%
TR 0.31 AN E 4 L KT 2019 4F B4R
e E S AR A ISR R B R
BARE, LREHE— P InE R EFY
A TN 4.29%F1 6.12%, 3 O & m TS T
2019 4 F2EERKE (2019 F EFEF40900R8
3.10%#FH 5.00%), PKEIHH RLF; M ==k
PRGN 4.89%, moRIAF] 2019
AR 7.2% 0K, PRE R TRECR, &
T bR R A s A T R 5k
PIE R .

MN=KT/RE, HRERRE LLFELTH
KM FEERF A, ERET 2019 FKF, &
B GDP WEMEERE. 2021 4 L4F,
o [ 4400 2 B ARSI 21.19 L
TG, [AIEEIEK 23.00%, MAEFHH K 4.39%
(2019 4E 248K 8.40%), ST /KU E
—E R, EAEE RSN 1 2 5] T
ST ZRIURFE AR e %
VRSB E . 2021 4F AR, A EE R
BEONEAR P Ril5ER 25.59 Ji1ZIt, [FLiE
K 12.60%, 6 HHIFELIEK 0.35%; WF-TF
WK 4.40%, Hb—ZREEMNER 1.50 N E 4 A, AR
TREFERT 2019 4 B AEKF o A= TR R 5Z
B EE O, 2021 4 Ffg, FEEDR
Gyt CUSME 2.79 Jife 3506, H#EH DA
SFE R ACE. o, IO 152 Ji{3E TG,
K 38.60%; 1 111 1.27 Jife. 3570, HEK: 36.00%;
2 5y i 2 2515.20 12,25 7C -

L CPIBM E#k, PPI#F4E LEKE 6
FEKIEE A E¥%. 2021 4 EB4E, 2EERY
Wk (CPD Rit[A L 3K 0.50%, 4bFir4:
KEBARHIAKCT, BAEEIZEH RS &
B TP~ F s (PP RiF[E B Bk
5.10%. 7+ A&, ZEPRRSEE M Biks b
RSB R, 1—5 H PPI [H HikiE
HERZ 9.00%; 6 HJkiE/NER % 8.80%,

FERBT R =BT 6 H /MR
¥ o PPI A LLRFSE Bk, nok T il i b i) e A £
HFAE T

2021 4 B4, HEFER B EAE
TiTE%; BE 6 AR, HRFEFRILGES
EARET, BEFE 11.00%. b4
17.74 JifZot, ®[FIL/D3E 3.09 fife oG, Bk
AR T B —ZE P s R R A, R
AR SR A T R TSR IBONE RS . 2K
F, NRMEHR L L phg K £ 2
JEER, Ak BURFTS 1 il 5 R SR A Rl )&
A AL A S B R B AR T,
AR ML BB RR SR (R, M2 (R B s S
BEJETH. LISk M2-M1 B T 2 4k 4kE i,
FER T B E R R RS Ek
18 A I AR A ML 338 R AT IS
IEAh, bR A U K 22 1 5015.00 1273,
WA S A e B4R, R T M2 [
K.

EAEM BN BE R IR, SCH TR .
AR A E AT 1171 JiLot,
A EL 3K 21.80%, [ b3 3k e vy = 02 254 A
HASON FE BB AN 2 1T b A 72 3 i i ik
PR, RIS S B T v [ 48 5 R A B B R
W\ 3E P IR B A AE TR (1) 59.25%. b F4E I L
WNRE R, MG EE, BB
10.05 JifZ. 76, [FIELIE K 22.50%; ERBIULA 1.67
FAZ T, FHIGK 17.40%. Hrh, HELFKZES
S SN, SEERUR TS5 R Fh s 2
K, S G A RO . ST
M, FPEEE—RALHE I H 12.17 71
JG, R 4.50%, S BN N A E TR
48.65%, CHHEEERG. FE, EEBUNHE
FEWHEWA 3.91 Ji127t, FHEK 24.10%.
o A U A EURON 3.44 Fi42 e,

EEHE K 22,4000, bbb B NI T B 2 T8 2%

2 FEBUGTERE G SO 4.17 Fiidot, FLLT
B 7.80%, FZLRSZLIGURAT G MREN
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2021 £ FRERN S BEABNE, B
RN RE K. —FEZETHER
FIER 3 b X HIOR S A s, 4 H R 2 eIk 2 A
MR RES A i Ak stmlng, A
TR, WA R RES R4S 6 H
] 5.00%, fi&T LFEFR 0.70 MHF . L

FE 4 EEE 2 oV R M N 5.20%, 15T 5.50%

FEAWBUFT A e, b4, WEERAY
A SCACUN 24125 TG, [AILGA XK 11.4%,
FIBRIAE R, PRt 10.7%, 4ERFR S M3
K#k.

2. EIB R FZ AT

ST MR PR B ITE RS, MR
SRR, [HN IR ARG
AT, AR BUR A 4 Fefase v & S:
PEL ATRREEME, (RFFETFEATIE A ELIX (8], BIAK
(0 BB ST BUR 2 RE, SUREHE R “ =RV R
25, O BRI T Y TR R T BUR 95 RAT
BEREE, HERNASEIR YIRS TR E. 2
et 1% MEBCRE R A E TR, Bh
AN R FEAT YRR T o 38 5 2 B SR
T, PR R LRI & H i KP A
RO o MU R o= b PR AR AN T .

2021 % R EE B E, TlkE
FEL ORISR, R R X RS
PIRE R . fE/RESRBINR T R PELTIEK
AN P, EA SR B A P8 P B A I R 9K
P 6 2255 IR ORI D S, AT AR I
S5 T P AR A R T, SUT A HE 4
Sfafdi i, SprKECEIANT, HEA
BRSO 1) S B AT g 2 RS H 4 I & 5 B
R -

BARE, ARMEEREENESL, )
Gl J Jm BT B S U RSB I, O A
R R e, T A R SR
MG TR, [FHE SR TEeEEESy, 2
WEBUR AR, T4 by o = 45 B 3 oK e
SYURATEAS 52T TSR DL 1

ML BNER) T B, FEREBRARRY R AAIR,
TR B ORI A AE15 PR
PRREFI I ZAE T AL R AW s S A R T
i Ml e B R R 22 U5 T DR R ISR R, il
M BB EE A BEREIntR, O EAE E E
PR I E BRI BIR. fE LFE TR
B A AN S TR IR E . &
AW IR EEEAPS S AL I N N S o r 9
(7] b 1 s T 2%

= XEEFEh

1. RIRKR IR

WAL bR R, AdbnliEsaE
FHL A 2 Hh, 72 P i 3k T e v v L s )
HE P, wEAERR. 22 ENRRS
R, WALE O T Bl . SR IHIE
Mo BREKTT, B ENE. RA. HE% 15
SRERER TR I 2k MU T ERER IR K T DA K
JHX ALk R . AR T AL 2020 4E [ R &3¢
At 2 KRG A R, 2020 i LA 8k 58 Bl
TRV i S JE i B 4972.0 /A Bt FAEIS
K 0.7%; JRZia A& 5205 (L AN~ H, L
FAETRRE 52.2%. AREJTIH, #ZE 2020 R,
WAL 2E A MBS BFE 205 TR CEFEN
), b FAEEK 4.0%., For, BE R A
333 A H, mEEAMIEERIAT] 7809 AR,
2020 4, M dbAE TE LA B B IS L JH i 8103.3
fCWEAN B, o BRI 0.9%; ik %18 i i
83.1 LN, H F4F % 62.5%. A2 51,
A 2019 4K, WALEIA 7 AN R
Yo b, A5 RN 2 1 S 1) [ br
ML, A E#HL KiEERIL J6 K%
E BRI A A b . 2020 FE4E PSR
KAy 1046.8 5N, B TRE 28.5%,
FEREEE SR AT Z . s
T, Adbmr, FALE AR R B 2R,
R B s M S R O TR . 2020 4F,
ARV O TRk &K 12.0 /20, b BAE
K 3.6%; HERF A EIL 446.8 JibRUERT,
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bb FAEIE K 8.3%. LA MR 11 IX A7 25 A1 B A
FIRAS A A AT A2k e he it R I S04
WAk S FEE, S B m
tikh, g PR SRR A 0. b
HRTIEEE . W= 5IE A, Wik Hard
RIS R 1659 Fir, HrRER B £l =100 133
i, A B e 4 KRG 48 3 1 5 A2 A 39 Fhe R
RO, AR AR IR AR 2, R O
B VR 2 B TR AR S R I AE — kS, #
HRARMERE 2 JE IS 1751.28 120, “PJRIX
ORISR BB 14.04 125772k, SEhReE
FER & 5000 £ K, (HEER] 3.6%; X
REIRFEE, FESMAERKO., A
X\ FES. Bl M X PLE AT
#ell X, Az 2019 FFARIALA © RS
HL2EHL 1760 J5F B, JEAEEE =4, WdbE i
FREK 487 AR, VR IX AT IR 20t 1
(RO, A B AN E TR X 2 —,
WEPEEY . MR, JRER L . RIS SR
FE, SEAREE R, W ED, R EEK
FEHE . TR EL T S S VAR
PR R o HAT, A6 Bk 22
IKFE ASEIE . ABIEM JREE LT, A
R FRWFTEIE T, IR A & AR
FX FEA 400 24, iR AR SCE T 3
Ab KR LA 5 A E TS R
Wit 4 A ERPAELIEX 7 4. ERKG AR
MR 11 N5, &4 Rkl IR KA

AL 1R [ 5OR e 42 R b BoAT L BGA

SEUEHIAT, AR I SR 4k A 1 i B [
R TRV 228 X A 2022 45 4 B4 S B %
ML, SHIIEE5r #ha, TR B T H K
HEFEAEH . 2015 4F 4 A, 3t RBuE JR 2l
HUSCEE (S R R R LRI L), T
Jb “ A E AR Y EE A, PR T
ORI IX . HT WA S 2 B RTEIX . i
ARSI HEX” MRS e, BIESM
et e E #R IR, SLBLIX S b R & 8 H bR - 2015
9 H, EEBAESE (R X A1EK
JRANELY, s AL T ARk, AR R Tk

W% 7 48 (X, ) MR X AR R
NS, ST A TR X a2 5 A = A
JRVREE AN A F A, PR X R R
AL T EENGE. 2017 F 4 A, ibdde, [H
55 Bt U VAL B KR X — MR X, R
FER s A e . A, 2085 3 MR KA
WERAXIH, *F 3 B E N XIRIATIEE, I
PENHE Gildb) B SR 26 X 2 B 45 o
LEHTIX BT R ANHE i S R R R —
T K REHE, TR sS4
e, WRBRANOSFFEEM XA R P,
VAR A RS T A R A S (R S5, R E A
HrOKsh R R g R AR . 2015 4F, b
W AR TR K ORI E E IR AT T
2022 AW AP, a5 T S IE R
—[FAIPTAS EOH, EEEESRFEOMN
R AT E MR T, ek
CUlg, Pk Xk, BEH Rk
HEEE L R ARE IR B
B RIS EER R T LA,

NARRE, bR R A B, S IEE
M, BRTEEE, NHEFREAETHF
Ao BEAE RS E R R MEHTIX AR
% S EUR SRS I, b XA TR
JEAN L SE Sy K R A& — i .

2. RIRZFK AP

R, WAL E R RRIE, S5
BORMEE K, b Hh X A 7 SR 2010 4R
20394.26 1ZtHK & 2020 41 36206.9 17T,
A REEAEY, 2020 FHX AP B ELE
A 3L AA T HHES S 12 67, R BT 147
2020 4, 4k S X A e i E 36206.9 14
JG, b EAERK 3.9%. 2014 LISk, 2 E A4
LU WS Re S R R, Wb
2RI el sl [ R A A A A R, R
KT 2 EFEKT, 2019 FELISRE FriE. K
KB HUE SO A R R e 3 X R v 2 Xk
RIS R NHERE, BT ALE S5 T R R
LGSR
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20105 20119 2012%F 20135 20145 2015%F 2016F 2017 20185 20195 2020F

mmGDP ({Z70) —%EGDPIEE (%) —iTitGDPIERE (%)

R BB R A G IREIE . RMASIT
HABRR: TRGIRL. gtk BR&ITASE

(1D Pk ghty
W 200 K R P\ R R A T2, 3]
b P g5tz 54k, 2009—2020 4, =ik

Pl g R H 13.0:52.1:34.9 15 %% 5 10.7:37.6:51.7 .

o, PR ek SRR, =
A ELEIZAEIR T, 2018 FE55 =k indE & b
T HEE 50%, 55 = e s bt —20 |k
T+, X4 EREF vk — B mk.
RICT & B . AR TR 35 e (i
PRSI A, IR, TMILRB LR T LA
Badl. ek, A, &l B @6, g5
FUREE LRy E S 40 ATk
KR HIBON SE S AR R, B AR
W, HEER. QEEC. KR, SUV &
BESEE 1A, gk, ks T Ed
P, (B2 MEATE TR I1ROR. g
Tl r=Re SR E RIS B R R, T &sr
BK=Z 47, 2018—2020 4, (AL 55 SLH 4
ML M 13698.0 127t 11503.0 1ZICHI
11545.9 127G, 2020 4F, a7k U DL _E Tk 4
IE R LK 4.7%, #E S T2/ 1.9 NME 4
Ao AR Tl lb b “mis e e FE AT IR
THFE” Pk o R, HP s BERE, 7= dBin
A%, BUHTRE SIS . 11T REPEFERTS YLpiih
(TEAP ST Y7 =} NI PN =0 ] 1 ONTP s
B PTG . 2018 4E 2 H,

2 sk (2019 4 1-12 H i T R MBI 0D

WACEBUR AT ST Pedfeide Tlk e 3 7+
AR Tk R R 148 T2 L), #5 H £ 2020
ER A AL DL “ FAAb ZERIR B HTRE J158 S5
BT LK R BRI REREHEL
fiX B A RERE R HFRIZIRE” N BRI
A TR R, B 4T i i e 4% (5 BER
AW 2 T AR B D ARk A Ak
S 4 MRBAEG LR Tk %45 5 A
BUARZE P2 P AR S5 = b B, Ak Tl e ek
Kam e R BT . fGethtiE (b « i
R ST 2 (b SR “ TR £
TR ) S SR RA, TR
FHRITT M AR AR BB, AR T
CARREN |3 T E A |3 T Y A A )
FACE RS AT 5 BIRS . 3C
RIS N E . FEREE T ARG 77l 25 4 1 B2 T
2, 2018 FEy[Jb A8 AR 25 3 iR Ll B py R S,
50%, X2 Kok E G Tk, 2020 4F
EF] 51.7%, MOAHIE AR AT KN E L)
H1o TR, 2020 A b4 B E bRy
7.9 JI AR, B2 F4E R4 95.8%; H0FE N
3.8 L NIK, ¢ - 4E N % 51.4%.2018—2020 4,
3648 43 ) S B W SN 7636.4 140

9313.4 12,7041 3676.7 1.7, 53 7l [Fl EL 38 K 24.4% .

22.0%#11-60.5%. J5th /=ity 51, 2018—2020
A, T ABAE T S B A AR 439 25251.9 T
JiK. 5282.7 JiV- KA1 6028.4 JiV Uik, 4y
51 [E) L4 K:-18.3%. 0.6% 11 14.1%; [E)3, i fh
A N 4035.0 1270, 4138.6 fZITAI
4950.4 127G, 4o [E L3 K -12.8% . 2.6% Al
19.6%. 2018 —2020 4, Ji 4L 48 b M= R 3% %
A5 4476.4 1270 4347.1 12 JGHT 4601.1
1256, 7 AlE e K-7.2%, -2.9%F1 5.8%,
U IR . A 2020 K, AL D A
IR 905.2 /5-FJ5K, [RIEL TR 9.1%, %
1771 FE O AR AFAE — E AR 7. Tk
MRS 5 R R EI, AR AE R A4
TR, Ak, WbE N RBUFT 2018

1 €2020 4 1-12 H 5= TF &K FES BB
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T HER T COSTmPuet BAR IR S kA
KRB I, Fl5e] 2020 G5 A K g i
B WG, Fa iz N 1)
ARSI AR R H AR, P Bk 27 o ig
BRATEEAE, AR Ib A8 IR 5k BHr R
REA T 1) 6

(2) . MR O

2007 —2017 4, b8 BEASTE B AN o
R A, WREERET2EFRKE. H
TACE BEARTERR KB R E H, Wdkd
LUK R EARGE R R O e high, By
J7 T EFE GG B R K] FREERI A
PO FY . 2T iE IS S AIREOL S . 2017
A, AR At 2 ] E BE PR B IR 33406.8
.75, [FIELHEH#E R 5.2%; 2018—2020 SEim 1L
Gt S WP L B B K 5.7%. 5.8%
F2.9%, JATALAE [ B H BT A BT R .
SR, AR E R BT L =
WA, 2020 4F [ B =gt (R &R P) 4,
BB L B TR 5.3%; B AR R
FBE 5.6%; H =R BT K 10.7%. FeAilik
JEAE G 16.5%, (I EHE R E R ER
FORIELE R 25.7%, tb EERE 2.9 ANE 3 5.
P ) [ 5 B8 P2 4% 8 R B# 5.1%, o [ e B P R
CREAR ) HILLE N 66.9%. BIEE, ITHK
WAL [ e BT e i v R EA T R R, (ER R
gimia TRtk .

B2 bl A RERRLN T EEA

70.00
60.00
000 /_/—t—‘_—‘ﬂ_\‘
40,00 M
30.00
20.00

10.00

0.00
20074F 20084F 20094 20104F- 20114F- 20124F 20134F 20144F- 20154 20164F- 20174F

—t— EAT R (%) == AHRE (%)

HAER R Wind
PR, TARAE T B A s R S B
N EE, (EATYER R A B K 1 B 1,

2018—2020 4, b W R mEE L
Hior~ 16537.1 1276.17934.2 12761 12705.0
1275, allE K 9.0%. K 8.4%FHI N [%
2.2%, 2020 ] 648 T BB e T % . 2020
4, AR R R P 18037 Jo, K
0.3%. 2020 4, b4 E R AP R
27136 JG, b EAEMK 5.7%. HAgERA
Byl SZ N A 37286 TG, HEK 4.3%; KA E
RS A LRI 16467 JT, K 7.1%.

2018—2020 4, AL HE H LR AE 55 N
3551.6 147G+ 4001.6 {2 7CH1 4410.4 1275, [FIEL
Al 5.1%. 12.6%7F1 10.2%. 2020 4, i
1648 DR ME 2521.9 1276, 18K 6.4%; F &
{H 1888.5 1270, 1 15.8%. fEH KA LAHLHL
FEE AR IR R R AR i .
2020 4, JdbEX; A7 IR E S
a4 1342.3 {476, b BAEEK 5.0%., HH,
H 1 991.2 127t K 3.4%; i3t 10 351.1 147G,
1K 10.0%.

BANE, THRM AL G, T
WG = 77, [ G 5 5 M AT R J1ROK,
XHAFFKAA R —E PR, SR, ZH
brE &G iEsl . R = Re. Hd s S
g, BRI — 2 K7,

3. RIRE GBI

MR CTb4s 2020 4 RE Tt K R
GuitA), #ZE 2020 £AK, WALEE EHWE
REHLA N B T & DU R A 80895.2 147G, L
SEWIIE N 8010.7 1Zun, P ERRE
53212.5 12,70, HWAERIHE N 6654.0 1470 . 44
RIHLR N B T % I P23 R4l 60605.2 147G, Lt
SEYIR N 7157.1 14 7C.

AR LR SRS T R R, SRl
P REROE YR, SRR SR E PRI
BTt

4, REERE
2021 5, LB AT R E RN
Hbr A X A 7= SEIE K 6.5% A, — ALt
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RN K: 6.5%, [F 2 7=  3 K 6.5% /4
i, ARSI TR E S B K 8%, ANt
H T 5% B RS AT SCRCUR N K 8% /2
s JE RV RS EKIE E R 3% A s WA
AR R IEHILE 5.5% /4 PM2.5 TR R
F% 3%LA I, H47 GDP BEFE R BF 3%.

WAEE A PUF R R R R H A2
LU R SEIAFHT RS, S ) A1) 3 [F 44
FEVENRHEE , B2 R 5] UV 7840 S I 5
ST FOE HOFT AR, E e ATk O A Sl
PR, BRI EN G E N4, 4
SCHATE AR RIFTRE R, e I SO E VLR
NS R BT T s A2 A SO S BT 5
B L2 )RR R R AR B AL RAERNLE
KT, SCEUE N S SR R e
TR ELMREAS BT, IEIR A IE RSP AR
TACE R 7 R X R, HEHAT R
Ji& . GRS RATREAL . B R PA B S A i
BEr, SCBlE R RE.

BARKRE, WAE T EL TP K,
PSSR A W R EE AL, ARk K RS H bR
i, AHICE TG iR R, Wb E &5 K R
I 7= e 3ok 8l B = b 5 R B B T 2R 7, RIS
RSB E TAEDFRE— S5, e
[l b [ 3 R R I ANH 2 R R AR %2, &0
T EVPRER, WAL E ESAT — e LR
[FTHST AR T I 5 P

M. BFFEIEKF

AR, AL B nsRBUR iR B i
RTHE BT, AT BRG], 8%
BURN TAERN, SR HIEATBUKT, FEBUFE
BN K G IR ST e BUR I K
J 55 TSt PR A 5 5% B 45 g THT AR — 32
o

WU 517 B FEAN B 75 T, T AE 28 iR
i ChENRIEMEBUGE B ATFRB) 54
FRIEME (b g st (e N RIEATE E
IR BRI INE) » R EEEEHER

P i WA E B G = /MR B SHEREUT
MRS TN v, A RBUREATHRESL, (2
0. RS AEF; FISemE Sk, EEECR., &
KKY), VIS mag A e Bl Sy s FlS8
K NIRRT, BTG DAL
. 2018 4F, H S HWATHWLR T3 AT
JFF{E JE. 495861 %%, H st BUM AR 2 FFBUR
55 366 2%, 183 BURT Mk kA BT A5 2
404119 %, EIT B IR S 3 A BUR
G 64527 2% i H A 7 A FHBURE B
67787 %%. A EFAFFITEHE A 1567 5%,
o ) R VG SR A 71.20%

E RS T, AbE AR ST G
b 25 A R @ %Ik (2014 —2020 52)),
JIRINBRBCS WA 55 WUE  HEWE . FlvE
AMEEW, MUEHRS T KRE. %IREE
XIS A st 5 0, Tk THR 2020 A3
RS AR SEREH EAR AR, &
T2 78 o5 At 2 s iR R e g — s
REE VG, AT E AR AS 1S AL
FIRMERT, oS EE LB &k R AR,
W 3 52 1y T I R AL 22

BRI SR 45 75 T, T 4g e it @ ik
BEUFRIEA LIRS 6 il 8 H R A AH
FE W52 BURER I H SR BUR R 67 0 i PAs
T, A N BUR R I TAE I Fa e B R B 4T
N7 IRSER S . 2016 4F, LB HE T Gl
6B W BT 56 Tk — P 3 S BUR R I TAE 2%
FIEZNY  (FIAR (2016) 13 5) , MTEK
Gl FOPAT . BAEIRIGN I STAE - INSREURT K
U st AR L 2 15 DA R 3 T N A R e ) 52 DO A
FTHANTF, VIS8Tt T BUM I SE AR 55 1 TAERL
o ZJRIABRENR T (O T it BUR I £
FXFSHE A RENRESEL) (WL
(2016) 54°5) (KT INomEXTEUN R 3%
HHAT AR RAT RIS H ) (Y
K (2016) 19 5) A1 (ST ™ IR EUF KW
EEBIEMAREATANESEN) (G
K (2019) 16 5) 53, AL T BUR
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KW g A BUR I A2 TAERR S K35 T
HIEEH.

TR B FE T T, T4 A T3 TR I
i RE . TR BT T, T A6 A8 BUR A T S
TR A S, T 2018 4EENR T (4T et
TR GO BRI S i LY, R HO0 B T BT
J& PR S B O X R VP, YT 2% 110 T
I 4 G0 H bR St — X — 5% FBlSE 15 A
AR B TR S R SR, W R BT
4 591 {07t WABUARSI I T, I ARk
A4 FL ST T B A S S S AT R A SO
2018 = B Al 43 F A 8 e I 55 43 8 285 18 Tt
AN 11 T, PEy7 AEATIE 10 T B AL
M 5T, Bissia B, 2017 4F, b
56 A I ME— I K BB O, A
TR R e AL L], TR T &R
HZ 6 ; 2018 4, TR FFAEA DA 7k R
KK BEIRRE, 7K B UL AE YSC e [ S B 42 78
IMRB SR B R T T Al Re sk
AT IR . Ak, b W E A v
B PR AR T ) R A 4 B RS s T 2 T A
i, BREEMEEA G E AR s
b g — IR . B PR R WU B
25 VA FRRT A R 7 A B A U T A R TR AL O
TGS B S BE gk — P e 3

BB JTTH, 2017 SRR, AL in
SRIBUR 5 55 BUR 1| FE 15, T A% B 18 IBUR 2 55
AR, SR EN R CRIALE BUR M55 XU R &
MEWE) (EEUpT (2017) 275) (LA
B RIBUR G5 MBI 1% TAE 7 &) (B 73
(2017) 8 5) (FEBUMIFIE R AF BB i %
SR ETTR) L (2017) 4 5) M (A
X BBUR S E B TSSO InE GR
7)) (R (2018) 72 5) &—R50 .
[FI S, VAT BAE W BT SR i 95 B A B
T S WSG9 BRSO £33 45 BIR 20 [m] 4 N K
B PEEHE UL RS RAT R, A
G195 IRA AL T RFF Nk &, Bk B BUM
ZEAEA S AN R REAE I BR AL, 0 R 285 555

(R, R ZR L P R AT HH AN L IX 4 S U 65
FSEAERAE TR, SIS &, A
PNKHET2HAE, REBUT S A BUT
RO%AG . FEBURGSS AT, b AR
VA TR S 36 A (R T U 555 AR 1% 0 % £ 55
IR B 7 BT 1 X St 1, B BUR £t
55 e PRSI DX 1) 58 CTBURT A5 552300 MRS, 1 fie
BRI BT 58 (BURE RS XU B S AL B T
2, IERBUG S B, teAh, WIEE R
WO EBURTE RS ARt FE6 55 ge it i il
AT BRI 35 B 3 T H i s id, A
Wy 5 3 4 4001 55 U ME P L), ok F Bt
A P X RGNEGTS KSR AL T 1
JE PR

BE, FHACEBUGE SEW RS, 1§
SR KRR W BUE BINERO v 4
W EEPATIE O R 45 1555 B AT 52 3%,
N B EBUR PR KIS SE I T fRiE

B WMESEH

1. WEARH

HArhEsir g, &, mi. &, #/2 5
PATBUAS . BT “BERKIAT— BT — i
7R, AH R, A O B S AT LR L
il CTRELVED KI5 T H SRR 7 BRI S
YA, A M LT & B S FE
WU, B A BUR AN R B E,
BEE, HAEWEIE . R BRI £
TR BEETARL. BiS B EAE T, HE N
WA B B B ATE . — RS, Hb
J7 BURFAT B ey, W BSOS B R 1)
(] Bfe AR K o

(1) 5B AR 5

W S 68 UK 4 BA 1994 4 5RAT
{10 3 o ) A BB BRAR S AR A, BRSSO 40
H SRR R S N H 7 BURF ] s SN o
B 5 1 5 BOMF LR . Hordr, Ak ] 5E 1
NAFEIRL, AT P BRI B, T 2%
B, B R, k. BREL. HRAT. Ahaik
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A MV BN B CRLEREDLBL. A
380 FE R 4R B &5 Hh [EDE
NEFEENFL, W R R, T 4R
B, TR, EreRL, R, EERL, et
Fi, #EHh G AL, SR, HHUOEERL, JERUR
& PR SHOT ISR E R AT
BB NFTREL, BT3B AN AR
B8, g 55 60:40 IHLBISr . 2016
5 H AT E SO A G, B ER ok
558 % 50%F1 50%[ L gl x5, T b AR
T pH B VB AR B N A B

(2) B AHEN

WAL AR E b X L 5k, T
SERAG I S BURF R R M USN FIAR K o FR 35 3]
Jb4 2018—2020 F44 ARG 448 L TR ARG
AR ), 2018—2020 4, k48 43 RS 4%
MBI 3230.7 17T« 3486.4 12701 4481.6 12
TCo T ALE AT LR BN B SCATURON
bRy, 2018—2020 4F 5 _E AN ELE 7y
SN 87.16%. 88.31%Fl1 82.05%.

4% 2 2018—2020 47T b2y 3RAF £ RANBD I AL

B, LA I BB S 3
T A B BN
SO L AR BN 1
it

%3 2018—2020 47T b4 M BOK E A AR 5L

(¥fx: L)

=] 2018 4 2019 4¢ 2020 4%

— MR AT S 9467.20 9771.3 | 10812.00
BURF A RE SN Tt 4207.03 4921.77 | 5797.33
EH BAZE RN G 44.99 31.98 42.88
BN it 13719.22 | 14725.05 | 16652.21

— A LTS S 9467.20 9771.3 | 10812.00
B RS ST 4207.03 4921.77 | 5797.33
Ef B ARG E AT 44.99 31.98 42.88
BT R 13719.22 | 14725.05 | 16652.21

E: 1 mwEs B RA R FAIRER WA NG, 2. 2020 F
T — M ETRIE 2k Gt 3545 5 T 449 407.9 2L
FoARIR: 2018 - 2020 4 (T H B ARG Ao M BOR )
MUK, 2018—2020 4F, i/ Ik
BN A — AL TR N E, — A
LTSN STHERT 048 I BUSON vh h i o5
LT 64%. 2020 4F, AL BN st
H, A LR ST BUR RSN
ST EAA AR EWN S S 5N

N R T
(Pt ) 64.93%. 34.81%F1 0.26%.
W H 2018 ¢ | 20194 | 2020 4¢
—RRAFTE: LRI . s o
A a 31998 [ 34625 | 4060.8 A 4 2018—2020 454k 4 A FE M HOMA B iHE A
1. SRR 383.7 3837 3837 (#42: f27L)
' EEHR 2018 4F | 2019 4F | 2020 4
2. BRI 2816.0 3078.8 3677.1
R L RARRERN ST os120
2.1 — MR MEEERS SCATIRON 1880.6 2687.5 3223.1 ( 1.1+1.2+1.3+1.4+1.5+1.6+1.7 | 9467.20 | 9771.30 0
)
2.2 TR AR 935.4 391.3 454.0
1.1 — AL
vy - 3513.86 | 3738.99 | 3826.46
%fﬁgﬁﬁﬁ' ERABl 232 23.9 420.2 (1.11+112)
1.1.1 B A 2555.82 | 2630.73 | 2527.28
gﬁgf* SHPR: Lgah 7.7 0.00 0.6 1.1.2 JEBIRN 958.04 | 1108.26 | 1299.18
- 12 EZAIEA 3199.75| 34625( 4060.8
aiF 32307 | 34864 | 44816 1.3 — RSB 119430 9472| 11567
E: MERE SRA T AR E RS ENGER 1.4 FELHE 277.20 325.2 333.8
FAH R IR 2018 - 2020 €T Ak B R B An ol &k FH LGRS ) 1.5 WA KL 689.60 [ 704.5 855.5
1.6 A TE R E T A4 579.60 587.4 578.3

B, AR 1y AR X
AR, ELHERAS RO RBURF SCRF I EER, X T

17 FrfefiE M fior LaEss

S R 4 RS 12901 55 14

2. BRHEESTIBRAL T

(2.142.242.3+2.4+2.5+2.6) 4207.03| 492L77| 5797.33

X d5k 22 35 18K R0 I B0\ B2 TH IR R (s 2.1 BURFPERE IR _| 2007.14| 3318.38| 3164.95

" fqﬂ: A LIMABUIIL | 308 01| 2717.83| 2767.35

> S ZEREAT RN 236.97 | 245.33 44.77

2. o7y WBUOK I AF L 2.2 ERANBIBON 2322| 2390| 42017

AR Gdb4s 2018 —2020 4E44 A 444 2.3 EHURS BN 951.25 | 1277.00| 1844.10
www.lhratings.com 12
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2.4 LS 319.74| 297.89| 33453
R T {5

zt 5 fEf B L TG LE 1.79 1.93 0.76

“iR

26 AANBE 3.89 2.67 32.82

3. BARAZERALT 4499 3198 42.88

4. HaRBESEA BT 5108.74 | 5876.99 | 5452.45

(4.1+4.2)

4.1 #E SRS E SN 322522 | 3772.35| 3097.38
4.2 SR 1883.52 | 2104.64 | 2355.06
EROAT (14243) 13719.2 14725.2 16652.?

E: MGG SR ET AR E F WA ENER
FA kR 2018 - 2020 4 (FTALA 4 AL Andh W R F)

2020 AL — AL FE W NIGDP A
10.57%. X bt 4= [E 444K T (9.89%) Al AthHh
XA, WAbE — ALY 5 GDP L&
T EEPEKE, EEESE LS =
o

M EE R, 2018—2020 4, J[lb
WG H BT A — e A S S Sk e,
2020 F— A ILTE S H S0k N 64.93%:
2018—2020 FM B H A Psf &, FiE
Ak 4.83%.

MISZ P& A, 2018 —2020 4Ei b4
B S PAiT. 2020 4F, Ji[d6E — A FE T
TEALES 4079 1070, BURMEIL &G A& S,
R 328.90 14.TC o [ ALAR W BUCHU L 58 U1 0 R 4
AR T AT 2 R AN RAETEK
PR R

(1) — A FLTE BB

2018—2020 4, b — A LIRS
ST A 9467.20 {40 9771.30 42 T A
10812.00 127G, 2018—2020 4, b —fk A
LTINS 5N 3513.86 1276 3738.99 127
H1 3826.46 1276, FHIEEWEK 4.35%., 54:[H
HAhA WAL, Wb — R A LT WALE S
[ b T rf B3k, 2020 4EUSNFRARA T4
31 MNETTIES 9 A7, 2020 4F, Vb4 gkl
N 4060.8 127G, [AIELIEK: 17.28%, ZELLITH:
RIFFBHEKE S — iS5 1155.74 147t

TAEE — M A LR AN R &,
2018—2020 EBIUHIN G ELAT AN 72.74%.
70.36%71 66.05%. A5 & g B4 THERE, 1]
68 FARBANEMLAL . Ak T3 B A (L

W EE SN B AT 3 e R Ak TS R . 2018 —
2020 4%, T kA BN 533 9 2555.82 42,7
2630.73 {4701 2527.28 127G, EHEE T
0.56%, 2020 45 FAFE % 3.93%, +ERIGE
AN BT FL R BRI AEBRN 3=
BHLIUN . BEAERE (57 AEEERIK
A ATECEE RSN T BEUSN A BR, 2018
—2020 £, 43~ 958.04 /27T 1108.26 14.7C
A1 1299.18 {2.7t, FHIE EHK 16.45%, T2
REDUINFIEG T CFP) AR
HRBRTEL

2018—2020 4, AL — M AFETE S H
PUERE K. WKIRCRE, 2020—2020 4F, ik
B AFLTE S H A E L SRR
Al R MoK A . At
XS HFI— M A LIRSS SO 8 FE, 2020 4 Bk
LIS AT 5639.84 127T, A LTI
KA 62.51%.

2018—2020 4, JIbBEMEBA%SE (—#)
ANFETEWN— A ILTE WD 5 0h
45.48%. 45.00%70 42.41%.

A5 ALl —RRAETE f ok Bt R AL

www.lhratings.com

($45: feL)

WA | 2018 £F | 2019 ££ ‘ 2020 ££
FELH

AR S 712.40 | 792.63 | 784.82
AT 42248 | 43228 | 43248
A 138559 | 1537.09 | 1596.26
BREBR 77.04 90.70 | 101.76
AL E SR8 115.17 | 158.00 | 163.73
TREMR S 43355 | 50250 | 509.27
e R A S 1137.84 | 1227.95 | 1412.67
PR 691.33 | 695.07 | 817.27
AR 906.27 | 978.27 | 988.74
WL XL 668.09 | 707.20 | 857.35
AT ST 395.33 | 38280 | 510.03
{5 RIS 199.20 | 209.25 | 167.72
PORMAR Tl A5 B4 H 121.15 | 131.89 95.48
LR R 110.08 | 129.60 | 158.16
AR 12466 | 167.25 | 188.91
FoAt = 226.04 | 166.56 | 245.52
—BALTE YA 772621 | 8309.04 | 9022.79
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A RS 62.90 108.4 94.1
AR 703.70 483.1 565.2
ZH AR E W A4 643.70 535.6 626.3
R B — R R 4 R 5.50 14 95.7
(MY FS 325.20 333.8 407.9
— R ASETE M Mt 946720 | 977130 | 108120

A L e R Rl ARSI d . by Tk
HXHEF; 2 mEKS SRS AREZTEENER
For kR 2018 — 2020 4 AT Ab K 4 A FAn o h R BN

SAE, IR — R AL TE N
RFFRUPIK, SRIKCPAL T4 E B E AL
WO B — i — IR A ISR S KDL
AU, PRERAI G RAE RSN R .
AR — A LT T kb 4Kk
HFE S

(2) BUMFMEEE L TSI i

2018—2020 4, JATJb4 BUR 36 4 T
N30 4207.03 1270 4921.77 1270k
5797.33 1470, FFIE A K 17.39%. 2020 4F,
FALA BURFHEIE SN 3164.95 1276, FILLTF
F% 4.6%.

2020 4, VAL BN PR S SO AT
4582.07 42,70, UAEA LU AL LEAE 5452
AHA SN E,  HAR SCH VG AL HE I T 2
WERLE T HE SO . 25 A B S H LR A
SO, SEARLES 328.90 1470, BUMMER & TS
SPATRE TR, TR T AR

R 6 FTALH BOR MR A Eod St A AR L

(¥4 f2t)

m B 2018 4E | 2019 £E | 2020 £
A A A S AR AR 50 S H 2663.74 | 2175.07 | 2080.82
WIS 29559 | 32073 | 121.91
Foft S 311.77 | 1334.28 | 2379.34
BUFHERE & AT 3271.10 | 3830.08 | 4582.07
355 IEA S 183.64 | 226.12 | 185.65
P B4 45247 | 530.27 | 634.62
FfR RS 1.93 0.76 66.10
g5 AR 297.89 | 33453 | 328.90
BURF 3 &3 4207.03 | 4921.77 | 5797.33

i 1 Ee ¥k QR EA LA R A e F k. R T AR

NARTE, TG4 BUR P S 4 TR TR T
K B LR AU AT 68 BURPE R 4
W BRI, D =i 50 s 5 B e N
FEAE S S

(3) EHAEALEMEW S IE N

2018—2020 4, b EHA TALE A
MATAr AN 44.99 1276 31.98 {4 ICAT 42.88 12
JGs BN BT ELE IR /N, 2020 4, 3
b8 EAH REAZLE MEFAL R 5.63 1470,

(4) AKJEH

RIS (ST b4 2020 S AT TS AN
2021 FEEH RIS DY , 2021 4, WbE—
R SRR TI H F524 4075 1473, %2 2020
K 6.5%; —MRAILTIE S H 8156 14T,
5 2020 SEHAK 1.1%. ] JbE BURF MR S URN
Tis 224 3281.3 1470, #2020 15K 3.8%:
R 4 S PR 22 44F 2558 14T, #2020
R 23.9%. b EA AL E HHE I
TS 2eHE 38.5 1276, ¥ 2020 FIHK 0.4%; #t:
SARBHE S TR TE 2 HE 3516 1470, &
2020 FHEK 13.9%.

SRR, WAbE — R A LTSRN FR SR
K, BT K BURHERES
WP B, A U A LN A
W ACE B PSS SN 1 i R BRI Akt
iy LR ESORE SZ B S T 0 . PRIER R
FH2E b B R

< RS

1. WF B F S e

2018—2020 4, AL BUR i 55 LA T
WK, 2020 £K K 11016.40 1270, Hidr, —f%
f#14% 5595.1212.7¢» i 50.79%; & 15 55 5421.28
1255, i 49.21%. 2018—2020 4, JidbA B
% 4% AR FR 2 T [, 2020 4K 4 2208.85 127G

#.7 2018—2020 43T b BUF R 51 0L

EER . BEAE LN LESE, 2 mEsE sy (#45: f27)
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2018—2020 4, b HLEE M )1 (745
G 1= — M A SRR WA+ BUR 1 JE S YN+
AN ) 452N 9651.70 147G 10543.77
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B A BREFBSL® | g e yen P e T
2021 FE AL R MR
FRBETE (—W) -
2021 45T LR EUREE il 60.00 79.20 125.03 1.58
% (=1

E: ARRAE RBEALATHIE A 4.00%
FA kR (HEARBATRAANRE 37 LD

MR T (2017) 89 53C, L IUfFHAf M
AT H BT B PR G TN, W 24 4%
%I H 6 L) L T S R g o LA
BITHTEECRIGR A G, A58 H Al 5
X NI H S B B 5 AR

2018—2020 4, VAL WU 1 3N &
TH XA A & 10053 25 A 210 7 o £ B0a) il o
70.12 . 82.03 {441 96.62 1%, BUMMEFRES L
AR AS A & 1053 25 A 210 7 o 15 B0y i o
48.45 5. 55.31 f5 11 52.75 fi%,

www.lhratings.com

16

~J. 1

A\ U &

\=



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

BTG, AL UGTRIH USRS AT A
B LA SEEReEAR &1 [N, BKE
PAEWRIRIER], SHBCIUH OIS RS SEIL 1R &
PR AT AL BKARAT 28 1 i
SRR EL . 5 B8 BIA Y U 5 0 B < M
ANBUFPERE ST L, BUFPEE SN Bt
ANBUR S SN A L T R R P v
AL TG B AN BE A 1 KU ARG

AN 7%

HALE AT ERL P IX . SRR F K
JERE X, XALZEAFIURE, 72 E R 4 R
HAT BRI IAL,  FFRFERAS R BUR Y
KATSCHF LR, WAL G T R FF TR K,
PNk EE R RE i, (HAZG M T Kk
R RESF KR, fbr i EEagE, WEGL
ORFFTH, BORFE 52 95 AR A2 Ml il B0 58 3%
R, BEEWILE AT SRR, Pk aiH
FrERR B, TS KRR A Hit—
LTt

AL BUMF AR5 1, fidsf2ik
REVRLIR, 25 B R RFEER T B 1 L 2%
By, AL BAR G AR AR, BERTRE Tk
i

AL TR A 1 58 N AL BUR
SEETAE R, DO R H AR KU s A F oy £ fit
RV, S PP R ) DA i A 0L T
FHEREAR . ERERERNGES, R
R H YA i S EIL T S AR 52 7 WL 228 T 5%
SRR KRBT E RO R, A7
—RERAE

AL BUR 2 Gt ORBE AL ) 2 32 A0 578 36 47
B T BUR R K g o BT b e 4
TE B B B )7 BUR i 45 IR 190 LA A
WL TR AR RE ISR A TG, BRAE BRE A
NAIE W7 B AN RE B B XA A, 7
SE 2021 A ALE SCRF AR /AMRAT R L I R
(—1>-2021 T b8 BURN L Iifii 27 (=3

fE SN AAA.

www.lhratings.com

17

L e\ T ey AY 4



EsSSEEGRIDERZGE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

it 1 ERSRREREE S

WRYEIA B (G- T 2018 AFHh J7 BUR 557 AT TAERIIE AN S5 SCAEIIA RRE,  HhJ7 BURT
T E SRR N =F g, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
GTH -7 FRSEMTRON, RoNERSHEIRT AER: AA BE B HTH “+7 B -7 fFS
ATIR, oA PSS i T B T AR SR

ZnlE =X
AAA S5 BE IR R, FEARAZARIZGEABIHIFN, L KSR
A

AA BB HIRE VIR IR, ZAMATFATRRIFEIA K, LR SIRA
A BHE BT REIIER, B AN AT, 2 RS

BBB PEIEGRS RS — M, ARG GRS IAER, B4 AR —
BB B RE ST, ARG TSR, EL R =
B EIBA5T55 B RE T BRI T R AP PR R, 2 KSR &
cce B3 55 IO RE TR MO T RAF IR0 B, I 2 KU IR
cC e Y N N

www.lhratings.com 18

A\ A NRYA ALY 4



EsSSEEGRIDERZGE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

R FAZ A A PR 8] X T
2021 - FAA ZFFF DBATREFR A (—H) -2021
FAAe BUR TG (=+8) HRIFIFRLH

AR AR R M BN & A A Rk S5 HE,  BRE BHE R A A I L 675 1 5%
LA BOW N FF BT IR EAVP I, BREAVFIEL A IR ER VP SRIAS S ST BRER TF 2L

AR W BUT RAZ IR & BAE EREA VP BORHE LI 20K, SRALHSCHIRL. RGBS
RAEAR L U7 VP A BOW N AR 2D 58 i IRERBR VP2

AR 2GR LA RAG DL A A BR AR AL, BUR AR AT REXTH IS F S5 4 £ 42
SN E KT, AT G T U . R B 3 RN EK & B 45 IR (A R Bkt

WRE B D) oG b S THIROL ARG B, AR U L R A4, sk
BUHAFAE B D AT BE X 00015 S5 907 AR O WA (1 LRSI, IS B S iz
AT B E, KRHZFETEAT 0T, SRSl B IR R

Wil Ab A T BUT AN BE S SR LR ERVF R TR, BUBS B VA AL T i T
{5 A AR TS DU P, I B34 T A IEPPZR

BRE AR IRIRE N K S MEUTE R, I IR S ZOR S AR ER T
Pt LR . BRE BUER HAH I E WL LA R PR ER VP Al 75 A s 2R

www.lhratings.com 19

\OJ' 3



EsSSEEGRIDERZGE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

WFERTEA

1. AIRERBOVERE BHEITE, REBIER, PN ANGE ] FE HEMK
s SRAUERIN, XA RABFEATEMMEL, HAEH TR ARESCR SR A & .

2. BREBUEX AR A BRI FOSeE « vERA EAN SE BV E A AR ORAE s AR PP S
W R T NGBS 2 T AR AE AT BUR VRGO R AR I ATIEPERL AT, TS SR ig s
FEAE ARG L . R AR5 3BT .

3. BAEBRAECRBXIERAR T LM B, B, 2Ok SR RIAN .

4. BREBUEAIMERHL RS (BRI BTE MDA TTE) DI AR BB 55 R
PPIOREE. FH . &b SRS PPAT I S BRI HR 5T, ARANKE R AT AN DA A AR o ks
AR SR I 25 =5 B AR AR 5 SRR E 54T

5. AEATAE A AR 5 SRR R B ABUR] 5 A 9 S 53 25K

www.lhratings.com 20

-



		2021-08-31T16:44:42+0800


		2021-08-31T16:44:46+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800


		2021-08-31T16:44:49+0800




