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BB
TE 2018 £ 2019 £ 2020 ££
X A= il (f2o0) 32494.6 351045 36206.9
DX A= S (%) 6.6 6.8 3.9
AR A= il (8D 47772 46348 48564
B Ga 103397501 10.0:38.7:51.3| 10.7:37.6551.7
Toalk3gmfE (o 13698.0 11503.0 11545.9
At E R E (Le) - - =
] 7 B B G (%) 5.7 5.8 2.9
e EERH (L) 16537.1 17934.2 12705.0
HEHORE (2 3551.6 4001.6 4410.4
W% (%) 56.43 57.62 60.07
ANBAE R D) 23446 25665 27136
— AT (278 3513.86 3738.99 3826.46
Forpr: BN (1270 2555.82 2630.73 2527.28
— IR ASET AR KR (%) 8.7 6.4 2.3
gAY (278 3230.69 3486.4 4480.97
—RAFTEIIN BTt (278 9467.20 9771.3 10812.0
AT AT (1270 7726.21 8309.04 9022.79
WBE% % (%) 45.48 45.00 4241
BURTERE SN (278D 2907.14 3318.38 3164.95
WA M) (L7 9643.97 10543.77 11472.45
HITBURF B9 RET (1270 7278.26 8753.88 11016.40
T BUN 55 BRA (278D 8521.00 10208.09 12442.10
HITEUN TR (%) 22.40 24.94 30.43
HITBUFGSHE (%) 75.47 83.02 96.02
E: 4 RTHIBEARKIR; 2018 - GDP 45 4 B R4 it AIS B, WKk
AL FAEA T AL R
TR BRAT RS, TG G AR, TIE AR e M EOE
FTAbH M EOT A
VR FE
e | wantta T E L WREAE | W
Hh BT £ F VP4 7 ik
AAA 2021/08/18 EIEFE MY m );E}z/%?;?ﬁzgfgﬂ;@ B84 30
V3.0.202006
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2021 FLEZFXZR—KHS (ZTH) -2021 iRt & BUTF—
frfRzr (+—HR) ERERRE

— EFHER

WAk, WA 37, R EASATEIX,
BENAFKET .. WAbE A THICER, i
YA, RS R EENE I B, R
R L AR TR, PR RAT IS e
A6, PEILEL. AL E N FE LR, RS T
FelE, RmAR 18.88 Ji VoK, FEEAZR A
FEL L, HRHESE 11 Mg, 2 MEEE . #
£ 2020 A, WAL B IR £ SN 7461.02 5N,
bt 2010 456 /SR A N A8 A AH B N E 3G 0
275.60 JiN. b, WEHEFEAND 448165 i
N, 5 2010 554 E N CE AR H 3 n
132.41 i N; WEEAFE N 60.07%, Lk 2019 4F
KEEF 2.45 NE A B AR A7 Al
N 48564 TG, B LAEHIK 4.78%. 2020 4, i
Jb8 B X £ = il 36206.9 1270, H B4
K 3.9%; 4 JER A RN 27136 IC,

e K 5.7%.
Ak NEBUMEEHL: Wb E A X FET K
XA 113 5,

= BNEFEHERES T

1. EIK IS Ao 2 Fm 4T A
2020 4F, H7 ek il 28 1E I A BROCIAT X %
[ 2855 F A B i ™ s by, AR DR B N IR

FEREIR o ] 2 USSR AN R Je R 1 ) Bk
MR, LU CNERT NIRRT N,
HESN L IE TR 5, GDP A 4F Bt 6K 2.30%!,
B AR E AT AT — SRS K E K
GDP B R R H FACKI, H0TEERE 2% R
BRI ) E B R B 7]

2021 4 b4, A [ 75 WBUR PR 2
FaE e, U RrE R E RS Fadh s . B
I SR 2R L 2 =R R LR, RIEXHLALE
Gres s e . BN T MBUR R RF R SN
PEGBEEFAM, SR SEARG G H AU 55
AT SRR

ZyrEgREBE. 2021 4 EFE, T E
A= EME 53.22 JifTt, AN Rt FE
WK 12.70%, PHE-FIIEK 5.31%, BK—FE
IR 0.31 AN E 43 s, AT 2019 4F AR
EEE, =P R A B RN R R
BAKE, LREHE— I InEpE
B 535N 4.29%F0 6.12%, 1 CL 28 m TG Al
2019 4 _F2REERKT (2019 4F EFF5 500
3.10%A1 5.00%), MKEAENLRAF; TMEE ==l
RRER TN 4.89%, AL E] 2019
T ESRAE 7.2%00KF, WE TR ECR, &
B PR R I A T RS
PR .

& 1 2018—2021 4 L ¥4+ B £ 225445

RE AE AR AR (E%ﬁigé;ﬁg@ﬁ)
GDP (JifZ7%) 91.93 98.65 101.60 53.22
GDP #43# (%) 6.75 6.00 2.30 12.70 (5.31)
FURLLL b TN 5E (%) 6.20 5.70 2.80 15.90 (6.95)
[ 7€ B e A (%) 5.90 5.40 2.90 12.60 (4.40)
o i R E B (%) 8.98 8.00 -3.90 23.00 (4.39)

1 3Ch GDP S KETDNSEFRIgE, TR
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H I (%) 9.87 0.51 3.63 38.60
HECHE (%) 15.83 -2.68 -0.64 36.00
CPI 1 (%) 2.10 2.90 2.50 0.50
PPI JilE (%) 3.50 -0.30 -1.80 5.10
WK (%) 4.90 5.20 5.20 5.00
WAEE RS A SCRCIN G (%) 5.60 5.00 1.20 10.70
AFEFBUNIEE (%) 6.20 3.80 -3.90 21.80
AT HIHE (%) 8.70 8.10 2.80 450

7 : 1. GDP BA4IMT 5, 2. o, #o3g gl LU Mseit; 3. GDP 3ik. MAEA LT W3 efidgik | 3RAER AT L
FEMNIG ik A FIRIGRE, HA4RIGRIH LG KE,; 4 WAAD R L FIEAE A RK

FAPRR: BRATAEARGEE R4 A A Wind 4045 532

M=KFTRE, HABAR LPLELTHY
KM FEERF A, ERET 2019 FKF, &
B GDP WEMFEERE. 2021 4 L4,
o A 2 B R B S B 21.19 2
JG, [FAIEEIEK 23.00%, BEFHHEK 4.39%
(2019 4 248K 8.40%), ST /K PG
—SEZERE, HAE R RN RN G EZ A [7] T (1)
AR P PR E ISR [ 5
VRSB . 2021 4F AR, SRR
Bt OREAR) Bk 588 25.59 Jif47t, [FILE
K 12.60%, 6 ARG K 0.35%; W4T
WK 4.40%, Hb—ZREEINER 1.50 N E 4 A, AR
THEIEHT 2019 4 PR A R Bk 115
PP O K, 2021 4E EARAE, T EEYH
Gyt UEAE 2.79 Ji4235T6, 3 CORELR] 7
A K. o, i 152 Ji{e3ETT,
K 38.60%; 1 111 1.27 Jife. 3576, K 36.00%;
2 5y i 2 2515.20 12,25 7C .

E34E CPI B EEK, PPI R4 EEKE 6
B EKIEE A E¥%. 2021 45 F2B4E, 2 ERY
s (CPD REit[E L Lk 0.50%, AT irsE
REARAIK, BAEIEA EFHES; &
B TP~ F W (PP RiF[E B bk
5.10%. 7 A&, ZEPR R0 S Biks k-
FERIEESE K R, 1—5 H PPI A EL kiR
HEm % 9.00%; 6 HBKiE/MEE % 8.80%,
FERBT L =B 6 H/ER
¥ o PPI A ELRRSE Bk, nok T i3 b () A £
HFZE KT .

2021 F B4, HEFER LY EEER

TiTEa%: B2 6 AR, HEFRR LTS
EARETE, BRFFE 11.00%. EEidan
17.74 JifZot, H®[FIL/D3E 3.09 Fife oG, ER
AR T b —Z= N s R IR L, R
AR SAR A T R T SR IBONE RS . AZE LR
F, NRMEHR L Ly K 3 2
JEER, Ak BURFT S 1 il 5 R SR A Rl )&
VA I AL A L R B AR T T
AR ML R PR SR [F19K, M2 [F] L3 S
B TE. 2Lk M2-M1 B ] 2 4k akE i,
FER T R B R R RS Fk
1 A I AR A M1 3T R AT S
A, bR I B 2K R b 22 15 5015.00 27T,
WA A I BRI, R T M2 [
K.

R BN BB AR, SCH TR .
AR A E AR EION 1171 JiLot,
A EL 38K 21.80%, [ b 38 3ok e vy = 02 254 A
HHN FE SRR AT /T Tl A 7= 3 i ik
PR, EI B T v [ 48 R AR A I R
W\ 3E IR B A AETREL (1) 59.25%. b F4E I L
NSRS E, MG &, 2EBRA
10.05 JifZ.76, [FIELIEK: 22.50%; ERIULA 1.67
Jife o, R 17.40%. Hrh, ERFEE
HHME RN, SERUR TSRS KRR Sz El
mE, RS B AR ORISR R . ST
M, FPEaE—RALHE I H 12.17 71
JG, [FI K 4.50%, 3¢ H A A T T
48.65%, CHHEEERG. FE, EEBUNHE
FETHEWA 3.91 F12ot6, FHHEK 24.10%.
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Hop B A RO 3.44 20T, [H
LK 22.40%, i L4 Y8 N 3855 T W i 2 5
SEBUFHERESE I 4.17 Jifeot, FTE
b 7.80%, FIEEZ LI KITEIZR M.

2021 £ FRERN S BEABSRE, B
RAIXEWAKE K., —FEZETHRE
IR 3 1 X HIOR S A o), 4 H R 2 eIk 24
MR RES A i akstml g, A
TR RGN, WA R R ES TS 6 A
1) 5.00%, {&T EAFEFRIM 0.70 NME . B
A [E A B A SRR B O 5.20%, IS T 5.50%
FEABURR M H R, FRE, WEERAY
AR 24125 ., A4 SO K 11.4%,
BRI, SEPRIEK 10.7%, 4ERFRE 14
Kk,

2. EIB KR A2 AT

YT T RS ERR B AT, MR
BB RR, ERNSFREIRAFEE .
AT, AR BRI dEFefase . & S:
PEL RSN, RIFAGFEATE A X ). IR
(10 BB T BUR 26E, YL 2 “ =17
28, G BRI T N H 0 R T BUR 9 R AT
BERE, BN ASEIRAEYIE LY TR R . fa
fe it 1% MBCR BRI S E R, B
AN R FEAT YRR T o 38 5 2 B SR
FE, PREEA R MR S I KPR
R o MR o= i W IR RN T

2021 % R EE e BE, TlkE
FEy RIS, SRR X iR Sk e
PIRE R . fE/RESRBINR T R PELTIEK
AN P, EAR SR B A 2 P B A I 9K,
P51 0 22 5% IR 5 M ORI, AT R I
SV ARG IR H K T), ST Bk
Srfafdi i, S KEORIANT, EEA
BRSO I S S AT g 2 AN I H 4 & 5 B
R -

BTG, RREEEREEGRENE ST, Ik
Gl J Jm BT B S U SR BB I, O A
RS R R L, T A SR

METR. BERRRETRELRT, %
ISR, N 5 D ™ BBt R
SIMATES s 26T R ERIE UL A
ML ZER) T, FEREBBRRY R AR,
SRR Seiti e ig SRR ARU N SRR EN LS S RSN
PRI F AL T AL R AW S A R T
i Ml B B R 22 U5 T D R ISR R, il
M BB IEE A BRI, O A [ E
SN v avie: ) NETIE S-S | P51 S el s Sl N S
B WM S TR IRIAE . &
AR IS F R ZFEM T, R4 HK S,
7] Lt 38 B 2%

= XEEF=ED

1. RIREE AN

mACEHII R K, RIbniEESE
L A2 2 Hh, TR PNt T I8 A T
HE P, wEAERR. 22 ENRRS
R, WALE O T Bl . LA IHIE
W BREEJTT, R . RAE. %15
SRR T2k e 2k HUOTERER TR T DA KT
JIRKAH R W o ARFE T4 2020 4R R &5
At & RIBG AR, 2020 FE b8 BRI 52 ik
TRz i JE i B 4972.0 /A Bt FAEIS
K 0.7%; JRZIaHH & 5205 (LA~ H, L
AR 52.2%. AT, #ZE 2020 K,
WALE 4B A IEE BFE 205 AR CEFEN
), b FAEEK 4.0%. For, BE R A 1
333 o H, mdAREAEEFEIAR] 7809 A H.
2020 4, M dbAE TE LA B B IS e JH i 8103.3
femioy B, b FAEEK 0.9%; iRk s i
831 L ANAH, b F4E T 62.5%. Ml 771,
BZE 2019 K, WAbEIA 7 A8 R
Yo Horbr, A5 RN 2 1 S 1) [ b
W3, AR EEHL . REE RN bR
E BRI A A b . 2020 FE4E PSR
BAM 2 1046.8 TN, B RRE 28.5%,
FEREHEPESBRIHATZHRE. i)
1, BAmrE, Ak E A 2 B S ES . R,
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KB HE R o RS UK M T . 2020 48,
AR D R A A 12.0 2, H B4R
WK 3.6%; HEREFHE M EIL 446.8 JibRIERE,
bt AR K 8.3%. [ LA MR 11 IX A7 2% 1 B A
FIRAS A A A B AL 2k e he it R I S04
WACE S FE S, & EME—3E =R
ITE: N R 7 O 7 7 M P I st S o) T )
HARBIEFEE . 0 5E I, Wik Harg
RIS = 159 i, AR R BA il =18 133
P, i A KRG 43 AT 5 A2 iIA 39 Fh. fE
WO, AR AR AR, SR O
B VR 2 MO BB AR e I — S, #k
HRbRERE 2 SR SR 1751.28 fZml, “FRIX
MK ] IR 14.04 125077k, SZBRAE
JFRE 5000 % FiLJiK, HEER 3.6%; K
REBIRF ', FEHMAREKO ., ARSI
X\ 2. Bl MR X BLERAT I
#el il X, #% 2019 FF AR AL C RS
HLZEHL 1760 5T T0, A =47 . WdbA i
FREK 487 AL, VR IX AT 3 20t 1
O, R A E TR X 2 —,
WEPEEY . MR, JRER L . RIS R
B, ARG E, R ED, RRREEK
FEHE . TR ERAL T L IS TR AR
L R hs . HAT, WAL M R B
IKFE ASEIEH ABIEM JREE LT, A
AR RIS IR T T, AR A SRR
FXFEA 400 24, iR AR SCE T 3
Ab B FRE LA 5 A ER TR
Wit 4 A ERPAELIERX 7 4. ERKG A
AR 10 A5, 4 E R R KA -

b 7 [ 5OR R 4 e b BAT L BUA -

ZEUFHIAT, IR [ S kA ) B S R
R G ZHT X R 2022 44 B2 Emg K
ML, SHIIEE5r #ha, TR B T H K
HEHAEH. 2015 4 4 A, H3pBuR Ra
HSCEE (RS R R R LRI L), T
Jb “AEBUCHE AR E B, PR Tt
AR IX . HT WA S 2 B RTEIX . i
BEASHB X PRI EN, BIESH

JEC AR B #R T, SR IX b R S H bR . 2015
9 H, EEBME L REiEhX A51ER
JEANELY, s b 5 ARk, T aE K Tk
W% 7 48 (X, ) MR X AR R
RN, T I 7E B KX dk S 5 A4 7= DA
JR VR A AN A F A, PR X R R
ROt T EENLE. 2017 4 H, Rt E
55 Bt U VAL B KR X — MR X, R
FLR s LA MR . . 200%E 3 MR KA
BERA X, * 3 B E N XIRIATIEE, I
PENHE Gifdb) B SR 2 akae X 24 i 45
LHTIX BT AR IR AN i S R R R —
TE KRR E, S TFEPHRAIL e g #I)
e, WRBRANOSFFEEM XA R P,
AR S T A R A S (R 54, BEH A
HrOKSh R R 5 A AR . 2015 4F, b
W AL TR D NI R AT 3RS T
2022 AW AP, a5 K T S IE R
—[RAPIES LIH, EEIEE SRR AW
R AT AT R, ek
CUEZE, XTSI iERE. 55K
H A e AR R B, R
FE FERUERME T E LA,

RARRE, WAbAE B R B, R IE(E
Fl, BARWEFEE, MHEFREAE THHR
Ao BEAE RS E R MEHTIX AR
B RS BUR RS IR, Ik X IR 5 R
JEAN B SE Sy K B A& — i .

2. RIRBFL AT

oE R, LB AR RE, S5
BRIERA, b E X A 77 B B 2010 £/
20394.26 1ZtIK % 2020 K 36206.9 17T,
A3 MEEAEY], 2020 X AP BELE
AE 31N T HER S 12 07, 8 FAETE 147,
2020 4, /b S X A P e 36206.9 14
JG, H FAEHEK 3.9%. 2014 4ELISK, 52 E A4
LUFEE . R RS R R, WAk
22 BRI bl sl [ R A A A A R, R
KT 2 EFEKF, 2019 LSRG . K
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HREEE U FE R . ME2 T X R S X
A RN, T b 2 5T OR -1

B 1 FTHb H R A = BAE RGO

40,000 14.00
5,000 12.00
30,000

10.00
5,000

6.00
15,000
400
10,000
5,000 2,00
0 . .

20105 20115 2012 20135 20145 20155 20165 20175 20185 20195 20205

wemGDP (fZ78) ——2EGDPIEE (%) ——FILGDPIEE (%)

Er BBk T A REIE. RMAST
HABERF: TagHEA. Gtk BR%&ITAS

(1D Pk ghty
W 200 R R P\ M R A T2, 3]
b ek g5z 5 Ak, 2009—2020 45, =ik

Pl £ R H 13.0:52.1:34.9 18 %% 5 10.7:37.6:51.7,

Hrb, el A SRR, S
AV EE R AERR T, 2018 4RSS =k e 5 Ee
UG 50%, F =g e 5 et — 2 B
Tty XA E R Tk — K.

WIET 5 PR AR SE BRIR L34 L fF
PR AZ %A, Eak, TMIbEIE LR 1 A
BEHIE Wk, A, B, B, &M, 5
ZURE LR F IR 40 A4 TolkAT
W R BN IFR R, M. TR
W, HFEE. K C. R, SUV &
BEESEE 1A Bk, Wb T~ EA
P, HRZ R MATE FAT R 1BOR . A @i
P~ e SR BRI G R, Tk st
BK=Z 47, 2018—2020 4, AL 55 B4
H#B LMk hN{E 13698.0 127+ 11503.0 12 c Al
11545.9 12,75 2020 4, 4L B DL Tk 3
AR LK 4.7%, #dE S T2/ 1.9 ME 5
Ao TR Tkl “reis g i REFEAT TR
THFE” Pk EEOR, B BER R, 7 B

2 Bl (2019 4F 1-12 A i IF A A SRS 5L (2020

A%, BUHTRE/IRCES . ETT REFRFEAS YLbiih
WL RIE D EN RS =T, WIREKm %L~
e P TR ZERREE K ). 2018 4F 2 H,
WACEBUR AT STt ik Tk e 7 7+
AR Tk R R 148 T2 L), #5 H £ 2020
SENDE IR DL “ P g RIS QIHTRE 158 i
BT LK R JEAR T REREHEL
fiX B A RERERR . HFRIZIRE” N BRI
AL TR R, 2 3T R 2% 5 BHAR
AW 2GS T AR B ARk A Ak
IhEE 4 MRBALG PV BER Tl ¥eit2% 5 A
BUARAE P U AR S5 b, e Tl e ki 14
Km R E R B . fGehtiE (rdbd « i
R ST 2 Qb SCRe “ TR 4
TR ) e SO RAT, TR
FHRTT M R AR AR BB, AR T
FEr= v LAtk e S AP BEBUA R KT
WACE RS IR 15 B 3
RIS N FEREE T ARG Pl 25 4 1 B2 T
9%, 2018 HE 648 A 25 M 3 0 AF b = g ok R
50%, XFZG K TTER E UGB Tk, 2020 4R
EF] 51.7%, MOAHIEh SR AT KN EE D)
H1o TRE T, 2020 FETA b4 e E bRy &
7.9 JI AR, B8 E4E R[4 95.8%; HfFE N
3.8 L NIK, ¢ - 4E N % 51.4%.2018—2020 4,
WAL 43 5 5L PR U S U 7636.4 147

9313.4124. 7041 3676.7 147G, 43 1) [F] LL ¥ K 24.4%.

22.0%#11-60.5%. J5th /=ity 51, 2018—2020
T, B4R S A S TR 433 252519 i
JiK. 5282.7 JiV- KA1 6028.4 JiV Uik, 4y
5] 5] L4 K:-18.3%. 0.6% 11 14.1%; [E)3, i fh
G4/ N 4035.0 127G, 4138.6 12 A
4950.4 1270, 4l Al EL 8 K -12.8% . 2.6% Fll
19.6%. 2018 —2020 4, Ji 4L 48 b M= R 3% 9%
US> 7N 4476.4 1270 4347.1 12701 4601.1
1256, 7 AlE e K-7.2%, -2.9%F1 5.8%,
ML IE . A 2020 K, AL B A
AR 905.2 /-7 K, RIEL TR 9.1%, ZE
121 FE O BABIAFAE — M EAE R JT . b

4 1-12 A B T R AN B 15 00D «
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MR b2 R R IR, AR AE R AN P45
AFEA N, Nk, s N REUFT 2018
T RERT COT I ARSI A
KRB I, Fl5eE] 2020 G5 A K g i
BRI BS54, i) 2 M
AR AR ZR 1) H bR, S H Bk 27 AN
BRATEEAE, AR AL IR 5k B)Hr ke
REA T 1) 6

(2) . WM O

2007—2017 4, b4 BEATE B ANV 9%
BEs A, WREE T 2EFRKF. H
TALE RATE R R A R E W, WibE
LUK F BRI O e hiah, #u R
Ji A FESE M Bl KR PREERI A S
WO FY 2T iE IS S AIREOL S . 2017
A, TGRS At 2 T E BE PR B IR 33406.8
{¢.7¢, [FIEEIEHE Ny 5.2%; 2018 —2020 £Eim b4
Setb o[ e AR L A B K 5.7%.5.8%
F2.9%, JATILAE [E T B R I A BT -
R E, AR E R R =
WA, 2020 A E B PR T (A B R P
H—r AR I BN 5.3%; 28 kR Bt
P& 5.6%; =R K 10.7%. FeAihik
TP K 16.5%, o[ E R EE R R
FOIELE N 25.7%, tb B4R E 2.9 AN E 7 A,
PRI [ 52 W5 P2 458 R % 5.1%, o [ 58 B P 4% %
(ARG HILLE A 66.9%., BIAE, ITHFEFR
WAL [ e B i v R E A T R R, (ER R
gimia TRtk

B2 bl FARAF RERRLN T EBHL

70.00
60.00
50.00 /_/—-—-——‘_—-——\
2000 .‘.__.\.\./-_.__./.’./.
30.00
20.00

10.00

0.00
20074F 20084F 20094 20104 20114F 201245 20134 20144 20154 201645 20174

—t— VAT (%) =2 (%)

HAER IR Wind

AR, TTIb A8 T 2 i T S B
TBE, BRI LR A BRI K B S A,
2018—2020 4, b RS R MmEE L
Hior~ 16537.1 1276.17934.2 12761 12705.0
1275, allE K 9.0%. K 8.4%FHI K%
2.2%, 2020 ] 648 T BB e T % . 2020
A, b R RS 95 18037 Jn, MK
0.3%. 2020 4, Vb JE RS A] SCRCURN
27136 JG, b EAEMK 5.7%. HAEERA
Byl SZ RN A 37286 TG, HEHK 4.3%; KA E
SR AL 16467 7T, K 7.1%.

2018—2020 4=, AL it a2 BN
3551.6 147G 4001.6 1270 A1 4410.4 1275, [tk
3K 5.1%. 12.6%F1 10.2%. 2020 4F, Ji]
Jb48 DR ME 2521.9 1276, 18K 6.4%; iF &
{H 1888.5 1270, 1 15.8%. fEH KA LAHLHL
FEE S AR IR R R AR S .
2020 4, AL N “ 7 WL E S
%0 1342.3 14.7C, b BAEEK 5.0%., HH,
Hi 1 991.2 /2.7, 1K 3.4%; #11 351.1 127¢,
K 10.0%.

BANE, THR LR G agg, T
WG = 7, [ e G 5 5 M AT R J1ROK,
YHZ PR R —E kiR . SUeFER, ZE
brE LG Esl . R = Re. Hd s S
fRIRZIA, SERTHIG — & R 7T

3. RIRE IR

MR (b4 2020 4 RE Tt K R
GiitA), #ZE 2020 F£AK, WALEE EHWE
RILHLAA N B T %% A7 3K R 4 80895.2 147G, L
SEIIE N 8010.7 4G, FHoA T AF IR B
53212.5 14,70, HWAERIIE N 6654.0 1470 44
RHLR N B T - I P23 R4l 60605.2 147G, Lt
SEYIR N 7157.1 14 7C.

AR AL SRS T R R, SRl
P REROP YR, SRR SR A PRI
BTt
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4. REAF

2021 4, Wb 2T AL o e U
H b b X A 77 K 6.5% 047, — AL
RN K: 6.5%, [F 2 7=  3 K 6.5% /4
i, AT EERFINK 8% AL, SN
H T 5% B RS AT SCRCU N K 8% /2
s JERIE SRS TR IR IS A 3%/ 45 I
B I b A HILE 5.5% 4 45 PM2.5 SFEIIRE TR
F% 3%l b, FA7 GDP BEFE T P& 3%.

WAEE A PUFRR” R AR R H A2
ZEUF R ISR A, A S A AT 3 A A
SRV NIRHEIE, « T2 7 5 AR 78 73 B s
ORI FBOE BT AR, E e Ak N A il
PR, BERTIHE BG4, e
SCIATFEFER B L, AR S 3 SO O E W i
NS R BT T s A2 A8 SC I B S BT 0
B L2 B R R R 2 AL RAERRALE
KT, SCEUE N S SR R e
TR BRI BV, MIEIR A I RSP AR
FACAW R RAEH X R AR, i E bt R
J& BUETREN . BAAE AL TE A S AT A
BT, SRR AR .

BARRE, WALE T EL T RE K,
PSSR A W EE LA, ARk K RS H bR
i, AHICE TG iR R, WIbE &5 K R
It 7 i 3o 3 B b S K e B T R R T, RIS
PR AESBE TIEDRE— P e, iz
FE] B [ Py o R I AN 1t R R AT AR 2, &0
T EVPRER, WAL EESAT — e
[FTHST AR T I 5 P

M. BFRIEKF

UTHER, TR BRI R EUM A B B
RTHE B PR, AT BRG], 8%
BUR TAERN, R HIEATBUKT, FEBUFE
BN K S AT e BUR I K
J 55 TSt PR A 5 5% B 5 g THT AR — 3E
e

RS 3% B R AL Rk 7 1, b R
(RN RIEAEBUGE B A6 54
KL A sl (AR N R E B
IS BATFEB) IMED) , KRR S R .
P i WA E B G = /MR B SHEREUT
MRS BB Ve, A RBUOREATHRE S, (2
Yo (EMRSSIEF; FZeE SA ., EEEOR, &=
KRV, VISnas R AR g B BB SeE
FZNFRe IR, FH s G BAEAFIAL]
. 2018 4F, B K WATEWLRK F AT
JiHAE S 495861 %%, H il i BUR A A FFEBUR
55 366 2%, 18I BUR Ml kA B A5 2.
404119 %, MBS WIS E3 AT BT
{515 64527 %% @I H A7 XA HFEE B
67787 k. AAFFBNAFFITENE A 1567 %,
o R RO SO AT 71.20%.

EHRMRE T, AL R E LT G
JbB 25 A R @ %K1 (2014 —2020 55)),
JIRINBRBCS WA 55 WUE  HEWE . FlvE
NMERE, MUEHRS AR, &Bak
XIS A st JE0, ke TH kI 2020 A5
RS B SAE B FE AR AR R, &
T A o At G R R e R — 1
RGBT 6, AR S5 U AT RAS FE L
TR, B EE LB &k RS R,
e 3l 2 e T I FIAL 2

WURFIE SR 45 75 T, ATk A4 i ik g 7y b
BB R A FEIRSSF G il 8 I R A A Dl
P 58 BUR R B S FIBUR R I 471 T 7 5.4
T, A N BUR R I TAE 1P Fa e B R B 4T
N7 RSZR A . 2016 4F, LB HE T Gl
6B W BT 56 Tk — 0 12 S BUR R I TAE R0%
fAEZNY  (EIFR (2016) 13 5) , MHIEK
S| FOPAT . BAERIGN I T INREBU K
Uy it 2 ARTATL i 2 15 DA K% 3 ST N A o s ) 2 DO A
THEANT, VISCHRTE T BRI SRR 55 (10 TAERL
o ZJRIIBRENR T (O T it BUR I &
B XFHHLEE RENTRFEL) (LR
(2016) 54 5) . (ST muEsSBUR RIEE L
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HHAT AR AT A S B E ) (G
K (2016) 19 5) Al (ST 7™ i PEAE U R
TR A S REAT NN SELY (Y
K (2019) 16 5D S0, NIk iy BUR
K g A BUR I C A2 TAERR S K35 T
HIEEH.

VORI B T TR, TAbAE A 5 TR AL L
HiRE e . PR BRI, T A6 WUR 4 1 5K
TSRS, T 2018 4EEN K T (41 St
TR SRCE B St = LY, SRk BT i BT
J&E PR S8 B R Pl , T2 110 T
LT & S H bR i — X — A% FlgE 15 A4
H AU B T B T R SO, P R T
4 591 1070 WABUASI 7T, A RIAL
A L S TV USRS S S AR R A O
2018 4F B A 73 J AR A SL IR 55 498 8 2K 18 Tl
AN 11 T, Sy AEATEE 10 10 B AL
M 5T, Bissia B, 2017 4F, b
56 A I ME— I K SRR AL O, e
YR B e BCEN LR, TERR T /TR
HilZ250; 2018 4F, AL FHAER M AE P2 IR
AKKBEIEBL,  TK BEIRFAE S Rl S 30 4> 7 6
IRRB SO A R T T Al Re sHE
BATHR R RNG . bAh, TR i E A
B PR LR S ) P AR A R e ST 2 T 4
B, BREEMEA T E SR S
g — . I T B WA B

SR BN A B A5 T I RF SRR U,

AL (0 B BE g — 2 e

BB JTTH, 2017 SRR, AL in
SERIBUN T 55 BUR T B 1, R B AR BUR i 5%
R, SR ER R (I BUR M3 25 XU B &
METIZE) (EBUMY (2017) 27 5) (W4t
BRI P55 KB 3% TAE 7 2 (BB 73
(2017) 8 5) (FEBUMFIE XAFEBUN 155
YR E TT S (B (2017) 4 5) FI (A
X BBUR S E B TSRO InE GR
7)) (R (2018) 72 5) &—R50 .
RIS, VAT AR A8 I\ BV SR 13 25 BIR A B 3

LI K W B T 38 (A BURT £52 55 BRA 17 4 N K
REPEFHEW, BTG RERR, #T7
PSRBT AT IF M AW R, ZORTT B BUF
AE 5155 A R HE RO PR A, W0 75 2415 55
(R, 2R LR P PR TR HH A L X 25 B BURT 65
FSEAERE TR, SIATR T &, A
PNKHE B 2AME, MEBUG &I B BUT
HOuZAE . EBUR USSR T3 T, R4 R4
VA AT A 41 R 3t 7 U 052 95 UL 1 0L, X 555
JRRE 7 BT 1 X St 1, B (R BUR 5t
55 vei UL L DX 58 CBBURT 57 55 12300 ALK A4 At
KD BT 568 CBURTE 155 RS RS ik B T
R, IERBUG S B, teAh, mIbs i
T REBURTERTST Al S FREG 55 gttt il
AT BURF R BT 55 B B H B i s, A
W e 35 4 142051 95 KU P L), ok R it
WA P X RGIEGTS KSR L T 1
JE PR

BE, FHACEBUGE BEW RS, 1§
SR S R R BIME RO 4
B EEPAT IR OL R 45 5055 BRI AN 2 3%
N TEBURPER S5 R R AL T — 5 PR

B MESEH

1. AR

HurhEs TR, &, . B, #/2 5
PATHBUAS . BT “ B FKELAT— RBUF—H
SR JEN, A, e D O SEAT TR
Pl (TREED KI5 1 rh SRR 7 A BRI W S
JaE, TP LT & R B S B 4
WU R, B A BUR B N R B e,
BER, AW A, HRE AT £
A BEETARE B BRI, HE N
B B BB T E . — RIS, H
J7BURAT B s, T B S E E T )
(] SR

(1) g5 dbE AL

e 5 b A RISy BL 1994 AR ST
) 3 50 1) WA T BRI AR, BN 43
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H UG ] E N b7 BUR ] 2 WA R
BN 5 7 BURF RN . Hodr, R e e i
NAFE LB, WG RAREE BRI (E R, T 2
B, ZEAIE R, SR WPE AT, At
A MV BN B CRLEREDLBL. A
3B R R 4R i B &5 Hh eI
NAEENNE R, IR R, Il 4
B, TR, bR, EREEL, ERAERL, AEet
B, Bt 5 AL, 2B, IR, JERIRN
Sy RO 5T IR N ARG E L b
BB NFTAREL, P BT AR BRI AN BT
58, S5 60:40 HIELBISr %, 2016
F 5 AT E SR e, SEEB R
528 4% 50%F1 50%1 L 4 5, T db4s AR
Tl R E VA AR B AR B

(2) B SAHEN

WAL AR E b X L 5k, T
SERAG I S BURF R R M USN AR K o AR 45 3]
Jb4 2018—2020 F44 ARG 448 L TR ARG
4R 75 ), 2018—2020 4, VL4873 3k 18 2%
MU 3230.7 1275 3486.4 12T 1 4481.6 12
TGo VAL E IRAG AN BN B A2 AT URON
i EEE, 2018—2020 4 ERAMIIRN ELE 7
WN 87.16%. 88.31%#l1 82.05%.

A 2 2018—2020 SF Tk E kAT £ A PN AL

DXL B HE AN BN SR T A R R B

2. ¥ WBUK I E L

M4 (b4 2018—2020 FE48 A N4
AR, A8 A BN H S 3
BALRE— B A FE U BT BURF S
SN BT E A BEAR L E NS A
it

%3  2018—2020 4T b B A RAE L

(¥Az: f270)

TH 2018 4 2019 48 2020 £

— A LTSN ST 9467.20 97713 | 10812.0
B RS RN BT 4207.03 4921.77 | 5797.33
EHBAZE RN S 44.99 31.98 42.88
T BOB Bt 13719.22 | 14725.05 | 16652.21

— A LTS S 9467.20 9771.3 | 10812.0
B RS ST 4207.03 492177 | 5797.33
A SRS E S St 44.99 31.98 42.88
B A 13719.22 | 14725.05 | 16652.21

iE: L mEHE R AT AREZ A AN 2. 2020 F
T — RN ETI 3k Bt @454 4 T 440 4079 10
FobtkiR: 2018 - 2020 4F (AT 4 ARG Ao MR D
MU EER KT, 2018—2020 4, f[db4
BB A — A S BN N T, — A
PRGN S THER AL W BUSON St i
¥ Id 64%. 2020 4F, AL BN st
H, A LTRSS BUR RSN
SO ATEAA B AZEWN S S SR

($42: 27L)  64.93%. 34.81%F1 0.26%.
mH 2018 4F | 20194F | 20204F
—BAIEHHE: LRl . s o
o 31008 | 34625 | 40608 A4 2018—2020 45T K A 4E M BOKA B L
1. SRR 383.7 3837 383.7 ($42: f2L)
EERF 2018 4F | 2019 4 | 2020 4
2. SN 2816.0 3078.8 3677.1
R i L BARTERN BT
2.1 —MRMERERS SCATUON 1880.6 2687.5 3223.1 ( 1.1+1.2+1.3+1.4+1.5+1.6+1.7 | 9467.20| 9771.3| 10812.0
)
2.2 LIRS 935.4 391.3 454.0
1.1 — A FETRE YN
y . 3513.86 | 3738.99 [ 3826.46
BUREESHIS: LA 23.2 23.9 420.2 (1.1.1+1.1.2)
LS 1.1.1 BN 2555.82 | 2630.73| 2527.28
HAERAZERH: LR 77 0.00 06 1.1.2 FERIRN 958.04 | 1108.26 | 1299.18
BN 12 F B 319975 34625] 40608
&t BZELY || SHERA | ARl 1.3 —RAHFSEN 119430 947.2| 11557
E: MERGSRSTHT AR E R A BEANGER 1.4 L 277.20 325.2 333.8
KRR 2018 - 2020 4 (T B R BFas sl bk B ILAGR 1.5 A4 689.60 | 7045 855.5
&) L6 WA TSR E TS 57960| 587.4| 5783

S, AL Dy AR X
DR, ELERA RO RBURF SCRE I EER, W T

17 FrfEfiE M fior LaEss

SR R 4 RS 12901 53 14

2. BURMEEESTERA R

(2.142.2+2.3+2.4+2.5+2.6) 4207.03 | 492177 5797.33
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2.1 BUFHEIE S IR 2907.14 | 3318.38 | 3164.95
qu)fw: LI LB i 234891 2717.83| 2767.35

ZERREAT RN 236.97 | 245.33 44.77
2.2 LA BN 23.22 2390 420.17
2.3 LIifEFSN 951.25 | 1277.00 | 1844.10
2.4 LS 319.74| 297.89| 33453
i% ; Rt B i L Wi LA 1.79 1.93 0.76
2.6 AT 3.89 2.67 32.82
3. BARAZERALT 4499 3198 42.88

4. HeRRESEA BT 5108.74 | 5876.99 | 5452.45

(4.1+4.2)

4.1 SRS E SR 3225.22 | 3772.35| 3097.38
4.2 SR 1883.52 | 2104.64 | 2355.06
BB (14243) 13719.2 14725.2 16652?

E: MERE SR AR E F WA ANER
FAFRIR: 2018 - 2020 45 (T B AR LB Ao M B Ak FD

2020 F[ b — A ILTEWNIGDP Hy
10.57%. X bt 4 Bk K7 (9.89%) FlH At
XA, ks — R A LR 5 GDP L E
T AREK, EeESETHAE =
7o

M EERIRE, 2018—2020 4, Ji[lb
WG H BT A — e A S S Sk e,
2020 F— A ILIE S H Sk S Y 64.93%:;
2018—2020 FIM B H ik K, FH5E
HHEK 4.83%.

M S P iE A, 2018 —2020 4R3[4
B S PiT. 2020 4F, Jifd6E — M FE T
TEARLES 407.9 1070, BURMEIL &G FEA& S,
AR 328.90 14.7C o [ ALAA W BUH L 58 BUI 0 R 4
ARHAE T AT g B R A AN R AR &K
RS

(1) — AL

2018—2020 4, JdbA — A LIRS
M A 9467.20 26, 9771.3 A4 ot Al
10812.0 127G 2018—2020 4, J[db4 — A 3L
U435y 3513.86 127G 3738.99 12 7T A
3826.46 1070, FIHEAEMK 4.35%. S58EHH
flE TAHEL, A6 E — A LT 2
b EEKE, 2020 RIS BN T 43 31
ANETHH 9 2. 2020 4, b BBk
A 4060.8 14,70, [FILEIEK 17.28%, AELEAK
FrepigKash, — iU 1155.74 147t

TAEE — A TR B R £,
2018—2020 AEFLSN 5 LLa 5N 72.74%.
70.36%711 66.05%. Fifid B 3G (1 A T HfEE,
68 FARBIAMNEMAL . A T #3 B A (A
W EE SN B AT B e R Ak TS R . 2018 —
2020 4%, T Ak BN 433 9 2555.82 42,7
2630.73 1Z7CH1 2527.28 1270, HE¥IEA T %
0.56%, 2020 4% FAF R % 3.93%, FERMH
FARA A BT SR T AT 3. I Ab JERRN 32
EHETmRN . BRI (B Ak
A ATECEE SRS ] BN R, 2018
—2020 £, 43~ 958.04 /27T 1108.26 17T
H11299.18 f¢.70, FHIEEIEK 16.45%, FE
ARETURNFIEA IR R AR
LRSSV

2018—2020 4, Vb — M A FLTE CH
PUEHE K. WHIRCRE, 2020—2020 4F, ik
B —MAFLTE L B E S PAER S
s RS ORE AL S H  RARKSZH . 3 2 4
X AT — R A LIRSS S H v, 2020 4 ik
HIZ H AT 5639.84 1270, H— AT
X AT 62.51%.

2018—2020 4, VIb BB ESA R (—%
AN FETEWN— A ILTE S H D 70
45.48%. 45.00%70 42.41%.

A5 Al —RRAETE F ok Bt R AL

www.lhratings.com

(FAfx: 17L)
WH | 2018 | 20194 | 200
FEH:

— ARSI 712.40 | 792.63 | 784.82
AT 42248 | 43228 | 43248
HE 138559 | 1537.09 | 1596.26
BREHRI 77.04 90.70 | 101.76
A E HEHSTH 11517 | 158.00 | 163.73
FTREIMRSC 43355 | 50250 | 509.27
FEEARBE AR S H 1137.84 | 1227.95 | 1412.67
PR 691.33 | 69507 | 817.27
BRI H 906.27 | 978.27 | 988.74
WL XL 668.09 | 707.20 | 857.35
RIS 395.33 | 382.80 | 510.03
153 TRBR S 199.20 | 209.25 | 167.72
13
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PRIRBIAR Tl A5 B4 121.15 | 131.89 95.48 ZER IR 297.89 | 33453 | 328.90
=Rttt aa® & o5 110.08 | 129.60 | 158.16 BURF RS R T 4207.03 | 4921.77 | 5797.33
AT R 12466 | 167.25 | 188.91 R L HfeEh G EA b E A H £l IR R AR
HERER RO I d. BEARLLHN IS, 2 sy
HAbS 226.04 | 166.56 | 245.52 AT A R £ B A AE
— B AFTRE R A 772621 | 8309.04 | 9022.79 FoA AR 2018 - 2020 S (LA A AL A WA JED
S 62.90 108.4 94.1
4 N 7N ) I N - Y
SRR 64370 | 5356 | 6263 v A LR BN AT AL A B 4
FEEEE e — R4 R 5 5.50 14 95.7 W) EoRIR,  F = i 3 sl e N
GRASAES 32520 | 3338 | 4079 PEA s E B
N L YAN I Y e N,
R AIETE S H BT 9467.20 | 97713 | 10812.0 (3) EHEARLS U

A L A3k e E R L H . BALRS L k. b T
B I hE, 2. mEHE SR E AR E A WA LAER
FoAHRIR: 2018 — 2020 4 (FTALK G A BA o h W AR B

SAE, AR — AL TE R
REFRUB K, SRR T4 B rp Bl A
W G e — s — R AT SCH KA BLR
AU, PRERAI O RAE T RSN R .
AR — A ST P b B AR
FAEE

(2) BUMHER S T E I

2018—2020 4, AL BURM P35 4 TR IR
N4 5 4207.03 470 4921.77 fZ70H0
5797.33 {¢.7t, T E A 1EK 17.39%. 2020 4,
AL BUF RS U 3164.95 1278, FIEEF
[% 4.6%.

2020 4F, T4k UM I S A
4582.07 12,70, VAEA L B AR S S
AR S T, AR S HE Y A 4 4 T 2 Al
WAL E P e 55 A S S H DL At
SO, SEARLES 328.90 1470, BUMMER & TS
SPHTRE T, TR K.

R 6 FTALH BUR MR A Fod St A AR L

(#45: 1)

m B 2018 48 | 2019 £ | 2020 £
A A A AR AR OGS H 2663.74 | 2175.07 | 2080.82
A IE S H 29559 | 32073 | 121.91
Foft S 311.77 | 1334.28 | 2379.34
BUFHER S HA T 3271.10 | 3830.08 | 4582.07
55 IEA S 183.64 | 226.12 | 185.65
W H %4 45247 | 53027 | 634.62
FfR RS 1.93 0.76 66.10

2018—2020 4, b EHA HEALE A
SATr AN 44.99 1276 31.98 {4 ICAN 42.88 12
TG, S MBURN BT EEE RN, 2020 &, 3
B E G R ALE T4 454 5.63 47T,

(4) Kk

HAE (e Tk 2020 4E TS AT 1 1l Al
2021 FEFH R IR ) , 2021 4, ks —
R SRR TI H F524 4075 1473, %L 2020
K 6.5%; —MAILTE S H 8156 17T,
5 2020 fEHEK: 1.1%. LA BUR IR S U
T 2 HF 3281.3 1470, #2020 15K 3.8%;
U 1 3 4 S H PR 22 HF 2558 12t, #2020
TEFBE 23.9%. LA EA AL E TE I
TS 22 HE 38.5 1470, % 2020 38K 0.4%; +b
ORISR E PR T 24 3516 1476, &
2020 4K 13.9%.

SARE, bR — A TR SRR
WK, TEREL T RKE BUFHEESE
W PR DL, A s R RN A
LA BUR S SN 1 e 2 BRI Aok 1+
Hiy LB 3Z 31 55 R T A SRR B
FH G A LB S R

7 RERR

1. W7 B R4S e

2018—2020 4, JAIALAE BUR 53 55 HUASAS Wy
K, 2020 4K N 11016.40 12 7C. Hd, —f&
155 5595.12 12.7¢, 15 50.79%; 5 Tifii 5 5421.28
12,75, 5 49.21%. 2018—2020 4, WL HEA
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£ 5% FUAR 342 T B, 2020 45K Ky 2208.85 12, 7C

A7 2018—2020 4Tk 4 B 15 4 AL

(FAfx: f270)

HiH 2018 ¢ 2019 ¢ 2020 £
T BUR 55 7278.26 8753.88 11016.40
Hrfr: — &% 4564.17 5006.14 5595.12
BI55 2714.09 3747.73 5421.28
B 155 2537.68 2360.06 2208.85

E: mERE TS AR EZEE BN
TR AT B S AT LA AR W BUT R4
M FBUR i 55 25 KK, 2020 AL
BN AR %K 845.42 12,75, 5 7.67%:; T
B EUM% 10170.98 1470, A 92.33%. %
A, ARG BB 44.83%F
55.17%. M\ T J& T ELBUR i 55 Hh X 4341 &, 2020
EARMILE BN i 55 FEEPEF LT AK
JETT S HEZ B X AR T, 5% R A5 Al
1842.99 1Z7t. 1556.65 12yt 1103.19 {ZyuAil
897.14 147t

A8 2020 A T Wy BUR AR S 0L

AEBHR 408.30 2.52
ARIRAKF % 531.59 6.30
BEIT ALk 309.38 18.95
HERE 777.66 14.37
Hoftb 2650.84 342.74
| 11016.40 2208.85

E: RERWAEINFTEK
FTA R A MBUT R AL

5 IRBUT T, 4 E S Bk, 2020 4K
LA BUR 5 55 IR AN 12442.10 127, 5 2019
SEARM NN 2234.01 1270 BZE 2020 FARAILE
WURT 1A BEIE 54T B33 55 2 810 11016.40 1273,
PR SSIRA N A& 1425.70 1278, KRAHE—E
(1) i 7% 2 [ o

%10 2018 - 2020 47T 4k 8 BF AR S FR AR AL

($#43: feL)

BE 2018 % 2019 4 2020 4
WU 55 BR 43 8521.00 10208.09 12442.10
e — sy 5455.60 5983.81 6451.84
LI55 3065.40 4224.28 5990.26

(43 M)

e | B % HAERE
BAL 845.42 990.29
T B BT 10170.98 1218.56
&t 11016.40 2208.85

E: BRERYALAFTEK
R RIR: ST 2020 M ECEE A TS M EUT R4
MRS B 4, I A BUR i 55 2
T ORRR s i B AR iE . BARE,
FEBUN 55 H, BT OR B 5 8 15 1166.02 1473
B 3132.25 1470 *Cil 1272.08 {276, =
T2 FH o5 BURT £ 55 S BT 50.56%:; 7E B 151 45
W, F A4S 1672.83 1470, (5B % B AU
75.73%.

%9 2020 4R AT BURHAE AT L B E S E AL

(#45: 1)
58832 Hi B 1 2851 B % AR
PR s A 5 1166.02 105.45
Lt 768.28 0.01
QINLgE g 3132.25 45.68
B} 1272.08 1672.83

FA KRB FTACE BUFR ST LA, FTHCE BUR R A 84K
F I

SR, 2018—2020 4, L& BUMN S
PG, B0H 6 55 MR SE T . Tk
B BB 55 3 2R TR s i v, B
WA E, AL BUMN AR R — & B Rl 5t 2
] o

2. Yo HAHETEE S

2018—2020 4F, [ b8 BUM 2 55124 4F GDP
Rt K, 7500 22.40%. 24.94%7F1 30.43%.
WAL B BURF 55124 4E GDP A F—KF, it
%A — .

2018—2020 4, b B LR E M )1 (747
G )= — A LR SN +BUR M g SN+
AN ) 435N 9643.97 140 10543.77
.76 11473.01 127G, BURH5 5543 )N 7278.26
{2.7% . 8753.88 12,70 A1 11016.40 12,70 . [E1H], B
WS S M RS BT, 9N
75.47%-. 83.02%7#1 96.02%.
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MBI 55 (4 B 3 A, 2021 — 2023 4,
Wb T AL W BB BURT i 5% 4 BN
1073.79 2.7t 1055.36 127t Al 1509.11 1278, 4
AT 2020 FARAFHBUF 6551 9.75%.
9.58%#F1 13.70%; 2023 4= LLJ5 7 B LA 1) 3
BUR 15 7378.14 1270, A EBUN %5 1
66.97%. 2021—2023 b4 BURF & 44T E
VIEN

SAE, WALABURGIS A — K, 1%
IR RE TR, 2021 —2023 R b BUR &
R JIAR, B H AR SR B
AN, RRAIE — T A ], B
% MBS IRAG, BT RE IR -

£ RRGFHETREN DA

1. ARARAMEN
K RAF S KATHAE )y 55.00 1270, HAFR 10
&, FEEME—IR

2. AKARFATT I BAHR 50937

ARG 7 55 08 b FH T I 2o X %
NG H T 45 S & 28 v g B A48 | (1 T
H .

3. RRARAAZIE G AT

PRI [E % (2014 ) 43 55T DL %2 (2015)
68 53, HIITBUN i E e TRA
Wi A H, 26 EmARILE —#K
AR, FED—RA LT WNEIE .

2020 4, Wb — M A FETRE WA — %
A LA St 4 i 3826.46 42 gt A
10812.0 1276, #H4T AR figr KAT ALK
69.57 1 196.58 fir. W4k —MAILTE YN
T — 5 A FEFRRMON S0 AR P45 55 0 o B A
FE o

CRAVEAG, AR BUR R AR IR 5 55 1 238
ReJItlni, EEORFENLEI @ LS e E A BT
T BRI R R . BRE, ARFRE
HIAS BRI XUBS AR AR

I\ &g

LA AL T IR BT IX . A ALK
JERK X, XA, EREF AR LR
HA BB RIS AL, JFRRSERAT  RBUR )
PNVAD &5 FPli: o SRTIRI Ry 287 X7 5 i 81§
Pk SRt AU, HRRAGE M AT ki
R RESF R R, frEEEgE, WEGL
DRIFTA, BURFE 55 IS 12 1 i 220 76 8
KK, BEERILEATRRERRE, Pokait
FrER B, TP K EA A it —
LZISA

AL B BUF B AT S — i, fids kit
RE/THER, 5 S HAERF TR B £ 2
g, AR AR G AR ARAR,  EERE Ik
i

A BUR 2 G DR HL I A LA e AT
BT BUR K A g . S db s 4
TE B A B O BURF 95 R0 A S A
KB EE BTN ERE VG, BRE BRI A
R B AN BE L K KU ARAIR, #5E 2021 4F
T2 DO — s (1) -2021 AR b
BUN—f&fiizr (1D BERSEZCN AAA.

www.lhratings.com

16

PGS LY A 4

2\



BESSEETERIGERAT s AT
China Lianhe Credit Rating Co.,Ltd. o, 75 B — AR AT TR BRI

itk 1 ERAFREERES

WRYEIA B (O T 2018 AFEHh J7 BUR 5T 57 AT TAERIIE AN S5 SCAEIA RRE,  HhJ7 BURT
G E SRR N =F g, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
GTH -7 FRSEMTION, FoREHEHISICT RS AA RE B YTH “+7 B -7 fFTt
ATIR, oA PSS i T B T AR SR

ZAE X

AAA ST NRE IR SR, SEARA AR GEABIHIFN, 2 KSR
AA BERISIRE IR 38, ZAMALTFAERIFIA K, LA KERA
A BHE BT REIIER, B AN AT, 12 RS
BBB BEBSTRET— B, AR AT BB, 20 XS —

BB BT REIIHES, ARG TIAEEIRK, EL RS =

B B 55 NRE /TR T R A 2 5r 8, B2 KRR =
ccc T 55 I RE TR MM T R It e, 120 KU bl e

cc FEARANRELLIE 55
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BARATIRAE A T3] £ F
2021 A # R B IX— A4 (=H) -2021 Skl
BR—#As (+—8) ¢RI R 3

ARYEAR S BRI & BHE A 0L S5 R, G BHE AR IR B (5 S0
BOP N FFEEAT EREA VAL, BRER VRS R e PR B2 0P SRS e JH R ER P 2

AR W BUT RAZ IR & BAE EREA VP BORHE LI 20K, SRALHSCHIRL. RGBS
RAEAR R PRI RO A B35 2 D SE il IRERER 4L

AR 2GR LA RAG DL A A BR AR AL, BUR AR AT REXTH IS F S5 4 £ 42
SN E KT, AT G T U . R B 3 RN EK & B 45 IR (A R Bkt

WRE B D) oG b S THIROL ARG B, AR U L R A4, sk
BUHAFAE B D AT BE X 00015 S5 907 AR O WA (1 LRSI, IS B S iz
AT B E, KRHZFETEAT 0T, SRSl B IR R

Uil AL B T BUT AN BE S SR LR ERVF R PR, S BUBRS BHE TIEN ARG E
FAAUNE DU I W, IBCS B AT LAZR IR PRI

BRE AR IRIRE N KN S E WEUTE R, I 8 2R R R R R PP
Pt LR . BRE BUER HAH I E WL LA R PR ER VP Al 75 A s 2R
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1. AIRERBOVERE BHEITE, REBIER, PN ANGE ] FE HEMK
s SRAUERIN, XA RABFEATEMMEL, HAEH TR ARESCR SR A & .

2. BREBUEX AR A BRI FOSeE « vERA EAN SE BV E A AR ORAE s AR PP S
W R T NGBS 2 T AR AE AT BUR VRGO R AR I ATIEPERL AT, TS SR ig s
FEAE ARG L . R AR5 3BT .

3. BAEBRAECRBXIERAR T LM B, B, 2Ok SR RIAN .

4. BREBUEAIMERHL TS (BRI BTE MDA TEE) DI AR BB BEE R
PPIOREE. FH . &b SRS PPAT I S BRI HR 5T, ARANKE R AT AN DA A AR o ks
AR SR I 25 =5 B AR AR 5 SRR E 54T

5. AEAT A A P AR 5 BN IR B ABUR 5 A 9K S 53 25K
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