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RIS A T A, VR, THRE; WERMLSRIFALZ
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FF AL ) BAR LR R AT B5R
WABLSE ) Je BT B BUMIR 3, BRE BEAE PPl IR
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W— Mg ) BIHIASRE IR 1 XU A, B
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A EE
WH 2017 £ 2018 £ 2019 £

XA BME (2ot 30640.8 32494.6 35104.5
X A S E IR (%) 6.7 6.6 6.8
N BME o) 47985 47772 46348
=LA 9.2:46.6:44.2 | 10.3:39.7:50.0 | 10.0:38.7:51.3
TAvs s (276 15325.8 13698.0 11503.0
At o[ 2 BB (L) 33406.8 = =
] 7 B B G (%) 52 5.7 5.8
HeTH R EERH (L) 15907.6 16537.1 17934.2
HEHOEH (270 3375.8 3551.6 4001.6
W (%) 55.01 56.43 57.62
ANFASCRCN (6D 21484 23446 25665
—RAFTEIIAN AT (1278 3233.83 3513.86 3738.99

Forp: BN (1270 2199.35 2555.82 2630.73
—RAFTEIIAIE K (%) 9.2 8.7 6.4
gAY (278 2934.58 3230.69 3486.4
—MRAFETARN BT (1278 8215.97 9467.20 9771.3
—RAFETE A (1270 6639.18 7726.21 8309.04
WBESHE (%) 4871 45.48 45.00
BURTEIE I & T (27D 2418.58 2907.14 3318.38
WA M) (L7 8572.00 9643.97 10543.77
HITBUR B9 /AT (1270 6151.46 7278.26 8753.88
T BUG 55 BRA (1278 7202.00 8521.00 10208.09
HITEUN TR (%) 20.08 22.40 24.94
TN 5% (%) 71.76 75.47 83.02

VR R TR AKIE S RIRIR; 2017 - 2018 4 GDP 4448 A B K4 it B i5 E 4L

WAL h FAEA O WAL R

ForbRR: BRI REIE. T E G, TIbE KB A MEORE . 7T
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e PR A] T /N WL DURREL | IRk
b7 BURHE FIVEGL 7 1%
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2021 FMAL BB A —GES (HED ERERIRSE

—. EFER

wAbs, fRR CE7, R ERYATEIX,
BENAFKET . WAbE A THICER, i
HARAL R, 7R 5 RV E I SR, AR R
AT AR WA, P RATILS e N
&5, PAEH. A S NS E AR, RIbSL T
FEE, AR 18.88 I ToK, FEEA KA.
JEL. HEERSE 11 ANk, 2 MEEET. #
22019 A, WAL E HE AL N 7591.97 A,
b BRI NN 35.67 5N Hirdr, SECHEEAND
4374.49 Ji N, b LSRN 110.47 Ji N wAE
N A A 57.62%, tb FFERER 1.19 4
By B ANHIX A= BN 46348 T,
5 EERK 6.2%. 2020 5, AL Sl X A
FEEMHE 36206.9 1276, L EERK 3.9%; &4
JE RSB RN 27136 JT, b EFEHK
5.7%

Wb NRBUFHEH: Wb AR ET &K
GXMBERM 113 5,

. BEMZFEBRINES T
1. EMKF IR A 25547

2020 4, Hred i K PG 1 A ERARAT X %
[ £ 5F M5E By i ™ By, R TE IR

FEREIR o ] 2 LB SR AN R S R 1 ) Bk
MEEE I, LU CONERT CONIRT NHL,
WEATFBEZELETR, GDP 44 BittK 2.30%
(3 GDP KA, ~NED, BN
IR FEER AR M SEI K E K,
GDP B IRRME FALRIR, RGBT 2% FX
DWSELY s RN S oA

2021 4F b4, [ W R ORI S
FaE M, VRS R E S Fah s . BT
T EUBUR SRR 2 < =R 7 KR, RIEEXLE
Grest s e . RN T8 MBUR R RF RSN
PEGBEEFEAM, SR SEARG G H AU 5
AT SRR

ZUrREREBE. 2021 £ EEE, hE
A= Sl 53.22 F54eTt, AR BRI L
WK 12.70%, PHEFIEK 531%, B—FE
R 0.31 AN E 70 50 KT 2019 4 ERAEK.
PR, BB =R AT RN R B R
BAKE, LREHE— I InEpE
BT RR 4.29%F1 6.12%, ¥ O m T 51
2019 F_EFERIKT (2019 F ERESTN
3.10%AH1 5.00%), MKEAENLRAF; TMEE ==l
PRI 4.89%, TARIEF] 2019
AR 7.2% 007K, IR A SRR,
B PP R I A T RSl
B R HE.

£ 1 2018-2021 s E¥EdE T E2FHIE

ER LT 2018 4 2019 4¢ 2020 4F — ;]072;;’5;:2& Jigaz)
GDP (Jifz7t) 91.93 98.65 101.60 53.22
GDP 13 (%) 6.75 6.00 2.30 12.70 (5.31)
UL DL b T e SEE (%) 6.20 5.70 2.80 15.90 (6.95)
[ 5 TR PR R HE (%) 5.90 5.40 2.90 12.60 (4.40)
HaTE R M EELAPTIIE (%) 8.98 8.00 -3.90 23.00 (4.39)
H 5 (%) 9.87 0.51 3.63 38.60
HBECHEE (%) 15.83 -2.68 -0.64 36.00
CPI [LL (%) 2.10 2.90 2.50 0.50
PPI [ALL (%) 3.50 -0.30 -1.80 5.10
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WHHRHERR (%) 4.90 5.20 5.20 5.00
W RS SRS (%) 5.60 5.00 1.20 10.70
NSRBI (%) 6.20 3.80 -3.90 21.80
AN R (%) 8.70 8.10 2.80 450

E: 1. GDP ZHZEILMH A, 2. hmigad, #od@in AT, 3. GDP ik, MR £ T WG Aafiigad . smAE RASYT L
FEMNIG ik FIRIE K E, HA4RERIH L 0EKE, 4. WARE X L FIAMMELA B R

FARIR: BRATASARSE B Rt By fe Wind 248 538

M=KFTRE, HEBARL LFELTHY
KREERF I, BIATET 2019 FKF, £
#2hY GDP WHEKFEERE. 2021 4 L4,
oh A2 2 B R B S B 21.19 12
JG, [EHEK 23.00%, BETHEEK 4.39%
(2019 4 R4 R 8.40%), SRS K PN E
—EZERE, (HTEE RSN 8GR A (3] T 1)
BN o RIRANE 5 A [ E TR
TRSAEE . 2021 5 LPAE, A E %R
B OAEAR) Rib5ERk 25.59 5127t [FIELHY
K 12.60%, 6 AHIFLEIEK 0.35%; PE T
WK 4.40%, HE—Z=EEMP 1.50 ME 5, K
TIEIEHT 2019 4 L APFIKF o HEAM 7 FE 6k 105
PR E O, 2021 £ E2R4E, HEEYH
Gyt DUEH 2.79 Fi123570, #HEH DA [T
SEAE K. o, I 1.52 Jfe3ET,
K 38.60%; HE 1 1.27 Jife. 370, HEK 36.00%;
A i 2515.20 123 T

L3 CPI B LB, PPI FF&: LEK{H 6
HEIERE A E¥%. 2021 4 E4E, SEERMY
ks (CPD Rt _EiK 0.50%, 4TI
KREARHIKT, BARBEH EFRES; &
E TR H BT Mg (PPD Rt [H b bk
5.10%. 7+ A&, ZE RS S ks b
FEARIEREE R =5, 1—5 A PPI A HLEkIEZ
HERZE 9.00%;: 6 HEKIE/NERE % 8.80%,
FERBT L= B 6 H/ER
¥ o PP [ LURFESE bisk, oK T i3 b i sl £
HAEE LT,

2021 4 B4R, HEFER LY EEER
TirEaH: BE 6 AR, HEFEFRLEES
LR, 4EF7E 11.00% . b 085 14 fil
17.74 Jif¢.o6, BIFtL/AI 3.09 Ji1e70, (B5A
KT BN s R R, R

R SAR A TR TR SR IBONE RS . AZE LR
E, NRMEHORSCHE P ph g ) 3= 22
SRR, Al BUR 62 771 fil 55 A0 b mil g )2
VAR I AL R T B R B AR T T,
AR MU (R SE R RRSE [R]v, M2 [F] B S
FjETt. LIk M2-M1 BY J]) Z=4kEE5E i,
FER T R R R R RS ik
1 A I S A M1 3T AT AT EL.
BeAk, b2 A7 R R 2 3 5015.00 147G,
WA A I AR, R T M2 K
K.

AR BIN BB AR, SCH TR .
A E AT 1171 FLTT,
A EL 3K 21.80%, [ E 38 3k 5 vy = 02 254 A
HASCN S BB AT 2 17 Mk A= 7= 2 A L ik
P, RIS T A 2 5 SR B B B R
W B B A AE TR 59.25% . F B 4F
WNBG B, W4ty BF, 2EBIRA
10.05 Jif. o0, FHIEEK 22.50%; FJEFLRAN 1.67
Fife e, FEHEK 17.40%. H, FEL5FEL
HHME RN, SERUR TSRS R R sz El
K, LS B AR OCESOR . SCH T
I, FPEeE—RALME S H 12.17 T
TG, ALK 4.50%, CHEEREUN A4 TS
48.65%, XHBEERE. FAPE, SEBUFMH
FETHEWN 3.91 Ji12ot6, FHHEK 24.10%.
Hodp A M AU EIRON 3.44 Ji42 e,

ELI K 22.40%, - HiH R4S 39 5 B 52

A [FBUF RS TR SCH 4.17 Ji{e7t, FER
B& 7.80%, FERZEIFRITEE,
2021 £E ERERI R BAERNEE, B
RAIYMEBAREHE K, —FE2ENREK
Ao B X HOR Be G somm, 25 H R 2 2Rl 264
SRR SRR A ik s EEE, Al H
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TR, WHEHEA R RESL RS 6 A
# 5.00%, KT LEFEFRM 0.70 ME A, B3

FE 4 EEE B o\ R M N 5.20%, 15T 5.50%

FEAMBUFT A e, L4, WEERAY
A SCACUN 24125 TG, [AILGA XK 11.4%,
RN E, SEPRIEK 10.7%, 4ERFRE 114
Kk,

2. HIHKF AR FATIE

BT T ARG VIR LA, AMERER
B R, BN AT AR TR ]
AP, KRR MBS AR e tE . 1EL:
PEL AT, (RFFETFIBITE G B IX A] . IR
(1) BUBUR R BUR e, JUARR R “ =R R
2, G ERAR TR A 4 BRI R T UM i 5 AT
HEREE, WSS FIRHFENIE Y TERE. 12
{0 MBUR B R R RSB 784, BhJih
NNV AN MEAT AR S . 38R IR A
F, RN R M EAE G MK A
g Ml R an IR RN AR .

2021 FF ¥ FRELFREBEE, TIE
FEL RIS, SRR X IR S5k s
PRI K . BEIRESIREE IR T R LT K
BN E M, AR SR B A5 92 T HE A BBl 9K
P IE X BF S M B B S, AT R B
S ARG VR H K D), G B
sifpfiiik, AGHMKEORIANT, HENW
BIOSRE N 1 I 2 AT RE 26 il H 4 A 48 B Bl
T RIEN .

BRE, RREEEEEDERESMN, ]
b 2 BT B S s gk B 5, O R
RN R R I, A SR
ME IR, BET - RENETEE RS, 2
VRIEECR R, R 24F g = 45 BT O M
BEIFATES: ST 58 SRR DL R BA
B R B, SR BTARRY R A AR,
TiTH R R AR IR I K s 7R A5 TR BUR SRR
FEREFI AT . e AW s S R
HlEM AR TR 2 T TR RE ST, i

M A TG A BRI, O AR E
SN v avie: ) NEiTIE S-S | PN I S el s Sl N S S
B WM S TR IRIAE . &
NS VA EEE PSS 2 I N NS S T P A
(7] b 1 s T 2%

=, XEEFEN

1. RIRA R

FAER bR R, RdbnliE 4 E
LA 2 Hh, TR PNt T I8 A T
HE P, wHEERE. 2dZ2FENEks
R, WALE O T Bl . LA IHIE
Mo BRER T, R A B R 1S
SRERER TR I 2R M T ERER TR K T AR K
JRRX AL AR R o AR T AL 2020 4E [ R & 57
A& RIS AR, 2020 i Ib & 2K 52 ik
1Wic i B B 4972.0 {2 A B, b HAERS
K 0.7%; HREIEH %R 5205 LN AH, L
TR 52.2%. ABTTI, #E 2020 R,
TACE 28 A ME S B 20.5 TR CEFEN
%), b B 4.0%. Hodr, B ke s A B
333 A H, mEAKEEERIAR 7809 AH.
2020 4, VI FERCA B TS A & 8103.3
femioy B, b BAEREK 0.9%; iRk &is i
83.1 (LN, b BT 62.5%. At 771,
HE 2019 4K, WALEIA 7 AN A R
Yo Hor, A5 ERMNLI 2 E K AHER E bx
ML, AL E N RiEE RIS A6 R0
E BRIz A AL . 2020 4 E P35 TK
B RN 1046.8 TN, B TRRE 28.5%,
FE RGNS AT Z T g
T, Adbmr, FALE AR R B 2R,
DRI B s M S R O TR . 2020 4F,
ARG O TRt &K 12.0 /20, b BAE
K 3.6%; ERFEHEEIL 446.8 JibrHERE,
bt EAEHEK 8.3%. TH[ALAE HBk X AL 2% At S (3
FIASE FEA A DAL 2 R RSt R I S04

WAL S FE, &b EME— A A
il Fefgs PR A AR A 0. b
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HARBIEFE . 0 5E ., WikE Harg
R R 159 T, HrP BRI &= 677 133
i, il A KRGS 4 AT S A2 rIA 39 Fhe fe
RO, AR AR IR AR 2, R O
B VR 2 MO B AR S - e N — kS, #k
HRARMERE 2 e RS 1751.28 120, ~PJRIX
HIHOK AT TR MR 14.04 423205k, S2PRAE
FFK& 5000 2 /5K, HEER 3.6%; K
ReRRFEE, FEAMAERKO. KBS i
X, Z&E2 5. Bl 3N X DL R AT L
Fel X, #Z 2019 FFEARMALE C RFSEHR
HLAEHL 1760 J5T B, JEAEEE =41, LA
FRERK 487 A B, WIEHL X AL T 3R i 207
(RO T, A B AN E TR X 2 —,
WEEEEYD . ML JRER . A RIS SR
FE, SEAREE R, W ED, R EEK
FEVE S ERANERAL T L HE LB IR RIS
FIPR R o HAT, AR5 ek 3 2%
KF=S ZImEH . SR R ST A
AR R IR T, AL A SRR
FIXFAL 400 24, HA Rt R o™ 3
Ab BEFEE LA 5 EE H E TR
W 4 N ERFEHGAMEX 7 4 ERYERR
AR 11 A5, R4 ERREERERAE -

W AbA R E R R AR B EEBUA

ZEUFHIAT, IR [ S R A ) S S R
KT 2T X AT 2022 4F & B S Bk %
ML, S JLE 5 #ha . TR BRE THE XK
HEEAEH . 2015 4F 4 A, Fr3td RiBus /il
OB S A R R LRI EL Y, T
Jb “AE AR A B, T
PRI X H L 50 2 B REX . BT
A X" MRS e, BIESM
JE st AE B E IR, SEILX I b A & B AR . 2015
9 H, EEBAESE (R X A1EK
JEANELY, g AL ARk, RiEE K Tk
PE%E 748 (X, W) WFEELX AERE
RS, SRR 7R R X 82 5 A2 7= A
RV BE F A, IRV X 2R 5 Kk
R TEENGE. 2017F 4 H, Fibdde, [H

55 Bt U VAL B KR X — MR X, MR
FER s A e . B, 2085 3 AN R
WERA X, *F 3 BB XIRIATIEE, I
PENHE Gildb) B SR 2 me X 2 B 45
LEHTIX BT AR RN R S R R R —
T K REHE, TR s A E 4
e, WRANOSETFEEMXRATF R I,
VAR A BT T A R A S (R S5, B E A
HORS R R g R AR . 2015 4F, b
W WAEE R R OV ILFR E ARk T
2022 FEABEIZEIML, I TR R 5 IE IR
—[RAIPIES EWE, EgtSkEOm
AR . ABSTH AT E R, EEk
CUlg, PPtk . BEH Rk
Hr D AR A, K
FE FFBUBERR T EEANLA.

RMAAORE, WIbg iRes A B, SZm
Fl, BARWEFEE, MHEFREAETHR
M. BB SRR B HECHIX . XA
% 1R BUR JOR IS AR, Ik XIRE B R
JR A B 3K B — i g

2. RIRZFLIEAKT

pE R4, LB AR RE, S5
BORMEIGE K, b Hh X A7 B 2010 10
20394.26 1ZICHEK A 2020 1 36206.9 1278,
A3 REEAEEA, 2020 FHX AP B ELE
A 31 AE T HES S 12 467, R EFEF 147
2020 4F, J[db5A SEILHL X A P2 S E 36206.9 14
JG, L EERK 3.9%. 2014 LK, 2 E KN4k
LUFIREL ., IR RS R s, kA
2RI bl sl [ R A A A A R, R
KT 2 EFEKT, 2019 FE LSRG FieE. K
KB HCE SO A R R L e 3 X R A 2 Xk
SRS R ANHERE, BT ALE S5 T R R
R K
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A1 Al R A = EARIE R
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wemGDP (fZ7T) ——2EGDPIEE (%) ——FILGDPIERE (%)

E HBEAK G ARSI, AMIST N
BRI TRGHFL, itk BR%&IHAS

(1) ek gsry

Bl 20 5 &R T e b a5 M R B T2, 3]
b ek g5z 5 AL, 2009—2020 45, =ik

P EERI T 13.0:52.1:34.9 %5 10.7:37.6:51.7

Hor, b =Pk G R, S
VLR AERR T, 2018 4R 55 = b hnfd 5 b
BB 50%, 5=l kit k
Tt P4 EREVF ki — ik,

RICT & IR AR SE BEIR A 35 S
P A A, IEFR, TMILE BB IER T A
BLHE . MR, A1k, &, BEZ. B, 4
FUREEE LRy E S I 40 A TAkAT
W KRB BN TE SRR R, B AR
W, HEER. fERC KR, SUV g
BEESEE 1A Bk, WAk T ~=EA
Bk, (HZ 2 MAETE NATEJ1BOR. gt
Pl =B SR ER T PSR R s, T &dt
WKZ 4, 2018—2020 4F, AL 5 ) SeBl 4
BRI 13698.0 {27+ 11503.0 1Z7CH
11545.9 /.76 2020 4, {r[4b48 B DA b Tk 3
A R LK 4.7%, BT 2 1.9 ME5
Ro AR Tl b “ mi5 s = e A3 IR
THFE” Pk o R, HPs M BE R, 7= aBin
A%, CUHTRE 1555 . 7017 PR AER TS Yepiia
(TEOp S 97 =} NiUbNres -0 SN 1] PN ITP s
B PR TGS KRR . 2018 4E 2 H,
WACEBUR RAT T it Tolk 3 84Tt 2

LB E (2019 4F 1-12 A BT R A ERS R (2020

AEBIAE TR R IR T R L), 48 H 21 2020
SENDE IR DL PR GRS QIHTRE 158 i
BRI LK TR RIBAEUHT . REFEHERL
fiX. BEERERE MR FFRZIR G N ERFE I
AL TR R, 3 13T i mm s & 5 BHOR .
HEWIBE 2555 7 ARG DAL, AR A
B 4 MREBAE G R Tl %45 5 A
BURAE = M IR S5 =k %, 43R T2 p e e
Kl m iR AR . JeskbiE (b « i
LIV Ty SR QI S IR it o
TR ) e SO R AT, TR
TR T RS AR AR B A, AR T4
Fhr= b F ik e SR P FE BRI K o

AR RS LB B B RSS X
RIS N F . PR E T AL 72l 45 1 1 B
g%, 2018 FE A6 A8 AR 25 M 3 04 b =5 g ok R
50%, XTZPFIEK TR G Tk, 2020 4
EE] 51.7%, BB AR ST KN EED)
H1o JEHEVITIE, 2020 G b4 B E bRy &
7.9 TTNIR, B EAF TN 95.8%; s EWiFR
38 AL NIR, B FAE R % 51.4%.2018—2020 4,
A2 23 0 S8 B Ui SN 7636.4 A4 TT

9313.444.70H13676.7 447G, 43 1) [F] LEHE K 24.4%

22.0%F1-60.5%. S5 Hur= i35 77, 2018—2020
A, T ARAE T A A AR 3 0 R15251.9 T
Tk 5282.7 JitF KM 6028.4 JiF UK, 4y
A E L K-18.3%- 0.6%A1 14.1%; [, 75
FHANEER BN 4035.0 1270 4138.6 14 ICHN
4950.4 1470, 43 A F K -12.8% . 2.6%F
19.6%. 2018 —2020 4, {4644 b th ™= KK %
A2 4476.4 1276 4347.1 AZTCHT 4601.1
1276, 23 BIE e K -7.2% -2.9%F11 5.8%, 1
ML IE . A 2020 K, LA B A
AR 905.2 /5P, RIEETRE 9.1%, ZE
17 1 FEW] BARA AR AE — B I EAE R 0. b
MRS 3£ 5 R R R, AT AR RSB A4
ATy . Nk, Wb E N RBUFT 2018
7 HEUR T Tt it AR AR S5 k) 37

4 1-12 A B3 T R AN 1 000
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RIEMSEHE LY, FISe3] 2020 FREA N i
BRI Wl G 8. B N
AR LA Z 1) H bR, S8 H Bk 27 AN
BRATEhEAE, R AL g AR5 L A R
B 7 1)

(2) . WM O

2007—2017 4, b2 BEATE B FIVH 9%
RN EF, RS T AR KE. H
T BEARTE R KA TR E Y, Wibd
LRI E AR EGE R BT SO b s, R EE
Ji ARG Sl KR PREERI A S
PO FY 2T iE IS S AIREOLEE . 2017
M, WAL At 2 ] e TP AR BT 33406.8
{¢.7¢, FIEEIEE N 5.2%; 2018—2020 £EiA L4
At o [l 8 W AR L LA K 5.7% 5.8%
F2.9%, ATALAE [ T B 4 B A BT -
R E, AR E R R, =
WA, 2020 4F [ B s R A
BT L BT 5.3%; B AR R
B 5.6%; HE =R BT K 10.7%. JEAil
FEEEIEK 16.5%, (5@ R HRE CORER
FOMIELE R 25.7%, tb EAEHRE 2.9 AN E 7 A,
PRI ] 52 W5 P 45 R % 5.1%, o [ 58 B P 4% %
(RER) HILLEN 66.9%. BIAE, THFEK
WAL [ e B e i v R EA T R R, (ER R
ik T

B2 Al TR R E BRI I F L

70.00
60.00
o /‘r_‘/‘_‘.—-—"_—h—\
40.00 w.—_./.—./.

30.00

20.00
10.00

0.00
20074 20084F: 20094F 20104F: 20114F 20124F 20134F 20144 20154 20164F 20174

—,—HEATNE (%) —B=RHNER (%)

¥ 4B &K Wind

ITAESR, AL v 2 s R LA B
N, AR AL L rr K R BN ),
2018—2020 &, LA EFEH S M EFE R

o N 16537.1 1276179342 1276 F1 12705.0
1276, rRllE K 9.0%. K 8.4%F1 N[
2.2%, 2020 AL T A i R % . 2020
b R R A S 18037 g, MK
0.3%. 2020 4, 4L JE KA SRR
27136 G, b ESEMK 57%. HPEERA
BT SCERN A 37286 TG, K 4.3%; KAE
RS A AU N 16467 7T, K 7.1%.

2018—2020 4, r[dbA4 ikt DS AE 2 3N
3551.6 /4.7 4001.6 12 70H1 4410.4 1278, [FILL
S 5.1%. 12.6%F1 10.2%. 2020 4F, Ji]
1648 H TR ME 2521.9 1276, 38K 6.4%; #FH0 &
15 1888.5 127G, 1 15.8%. fEH A LIHLH
FEAh S BAE . IREEGTA. mET RS N
2020 4, J[dbEXT “C—Hr—g” WL IE St
FSAT 1342.3 1278, e EAEEK 5.0%. Hi,
HH991.2 1278, K 3.4%; #E10 351.1 1276,
HK 10.0%.

BANE, THR LR GUF b Eg, T
WG = ), [ B 5 5 AT R 1ECR,
X HA GG R —E kK. SRR, 2
bR W25 sh . A Rl r=ge. B s
JEem, KT —E K

3. RRE IR

R CATb4 2020 4 F RAE VTR R
GiitAR), #RE 2020 FK, AbesLHe
FIATLFA N B 45 A7 3 AR 80895.2 276, Lk
ERIHE N 8010.7 1470, F R AE KR
53212.5 {¢.o6, AR N 6654.0 {470 44
REHLA N R T & IR AT 60605.2 1476, Lt
SEMIRIN 7157.1 125C.

AR LS S Rlis AT R AR, SRl
WP K, SRR SR A BN RE
BTt

4. RERZRE

2021 4, TACE BT 2 R e 32 B
H AR At X AR 7= SE I K 6.5% A, — AL
BN IEGK 6.5%, [ @ 55 = # 5K 6.5% 78
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i, AL B B MUK 8% A4, AP
H AR 5%; R RIS K 8% 78
s JERIE SRS TR IR IS AR 3%/ 45 I
B MV A HILE 5.5% K4 PM2.5 SFHIIRE TR
% 3%LL L, H47 GDP fEFE R B& 3%.

WAEE A PUFRR” R AR R H A2
LU R AT, BB R B 3 (R 44
TRV NRHEE, “ B2 i &7 5] UV 7840 S I 5
O TP ROE OB A%, e AT O IS S
PR, BERTIHICECENS NS, 5
SCIAFEFER B A, AR S 3 SO O E W R
NS R BT T s A2 A SC I B S BT 5
B 2 R R R AR B AL RAARHEA
FHACE, SRIE NS o m Rt
TEEAREAS BRI, IEIR A I RSP AR
FACA W R RAEH X R AR, bt K
J& BUETREN . BAAR AL TE A S AT A
BT, SRR R

BARKRE, WALE T EL TP K,
PR AW AR, Aok R R g B Ar i
W, (HEEA TSR], WIbE & kR
I 7 i 2o 3 B b S K e B TR R T, RIS
JORMAAESBE TIEDRE— P e, iz
FE] B [ Py o R I AN 1 R R AR 2, &0
TR VPRER, WAL E ESAT — e LR
FJHS AR T I A5 e

M. BAFFaIEKF

MR, AL R SR B IR B
RIHE B PERACT, AT BURENLR], 5%
BURN TAERN, R HIEATBUKT, FEBUFE
BN K AR IR ST e BRI K
J 55 TSt PR A 5 5% B 45 g THT AR — 32
e

WORAS SZ W A R D7 T, AR E AR
& (e AR EBURE B ATFEPD &4
FRIEME (b g st (e N RILATE E
IR BRI INE) » R EEEEHER
P N L EE Ge =M B SHERBUR

MR 25 BB 0, A RORIE AR IS, (2
0 RIRSAEF; FlSeE Ak, EEER., &
KKV, VIS & A e B SR s ISR
FZNFRe IR, B IR G . BAMEFIAL]
. 2018 4F, 4B K WATEWLRK F AT
JFF{E JE. 495861 2%, H it BUM AR A FFBUR
5 366 2%, I BUM M S R A B AS S
404119 %, JETESS . S S A BT
55 64527 %% ik H A A EBURE B
67787 k. A FBNAFFITENE A/ 1567 %,
o R RO SO ) 71.20%.

EHAETH, WAE B EL T G
b 215 R R AR (2014 —2020 4F)),
JIRINGRESS WG PS5 E AL lAE . 7%
ANMEEW, MUEEHRS T RE. HESE
TR AT SERa IR, b4 THRI 2020 25
RN B SEREE AR, £
T R i A 2 G R R e R — 1S
FEEVE, 2RSS EIm AR AS 1AL
HIRPERT, PR EGEL TSR REFHE,
e 3l 2 e T A FIAL 2 R

N34 DS e N TR B | =B i BN E VAL B
BRI A SRS 6 il 52 I R A AH ]
B 58 BUR R B S FIBUR R I 471 T 7 5.5
i, A N BUR R I TAE 1P Fa e B R B 4T
N7 IRSER SRR . 2016 4, TMIEEHE T Gl
6B W BT 56Tk — 0 3 S BURR W TAE 0%
fREETY  (FEIK (2016) 13'5) , WHEMW
R FIAT « BAERIE N )BT INSRBUR R
) i) FEE ARRTL A 2 58 DA B 2 S N A PR B i DG
AT, VIS8T 7 BRI SRR 55 1 TAERL
o ZJRIABRENR T (O T it BUR I &R
F X SHLAEERENRSEN) (UL
(2016) 54 5) . (ST msEsTBUR R E L
HHAT AR RAT RIC S E A A (3
K (2016) 19 5) Ml (TP M FEBUR K
TBRRIEMERECTANRSENL) (Y
K (2019) 16 5) S, AL T BUR
K A BUR I LA 2 TAEARSS I KI5 T
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HIEEM

Vor B B T TR, TARAE A 5 TRHARAL I L
1l P O . TR T, VAT AE IR A T A
FETRE SR B, T 2018 FENR T (4T Lt
TR SRS BRI St = LY, SR BT i BT
JE PR G B X R VP, XTE L 110 T
LI G S H bR il — X — A% FlSE 15 A4
AV B TR ST R SR, P R
4 591 1270, WABUARICE T, STk b
A FL S I T B RS S ST A I A O
2018 4 BRI 43 B AR A L IR 55 403 8 25 18 Tl
AN 11 T, Py AEATIER 10 30 B AL
A ST BRI, 2017 4, Wb
6 R84 1 E— PR K BE YR B SO, A
YR B e BCEN L], TERR T /TR
WL 2018 48, b FEAEAR ML AR 7= PR A
ARG IEBL, 7K BEIRFAE S Rl S 30 4> 7 56
IR SO R R T T Al e cHE
BRI IR . Ak, TbE W E A v
B PR AR ) R A 4 SR sl T 2 T A
Bii, BREEMEA T E SRS
g — . I T B WA B

SR BN A B A5 T I RF SR O,

AL (0 B BE i — 2 e

TS HL T, 2017 SELICK, B AN
SR BSR4 25 UK 1 B S e, PR 90 4 BURF £ 55
AR, S fE BN CRTAGAE BUR P 25 KU B &
MEWEY (EEURT (2017) 275) (dLE
BB 55 BB 3% TAE 5 %) (LU 7
(2017) 8 5) (AEBUM 7% X AE EBUN it %5
SR E TR (EERTF (2017) 4 5) Fl (A
X BBUR S E B TSRO InE GR
1)) (EMfi (2018) 72 5) Z—RH|IF.
[T, JrT 628 B3 SEBUR 5 55 BRAE BRI 2
T K TP B I8 RSB0 £33 45 BIR 40 1) 4 N K
TG HW, M™HBAT IR RERESF, A
S PRE LT I FEHE, R EBUM
ZEAEAT S AN R REAERIBR AL, 0 R 285 15255
(17, A HE S Ak vt (1) PRATUHRE Hh A i X 24 4 BUR it

SSEAERME TR, FIATR R X, A
PNKHE R 2HAHE, B BUG &5 A BURF
HOuEAE . EBUR USSR 5T, IR R A
VA AT A 41 R 3t 7 U 052 95 UL 1 0L, X 555
JRRE i 7 BT 1 X S i 1, R (R BUR 5t
55 e PSS DX 1) 58 CHBURT A5 552300 MRS, 1 fie
D AT e CBURFPEGT 55 XS R SUAE B T
E), ISRBUF 155 AR E 2. 1eah, b E M
W REBURTERT ST A S FREG 55 gttt il
AT BURFPE TS5 BER T H B r-ig &8, A
W e 35 4 AR 051 95 KU HE P L), ol R Tt
A D X RGNEGTS KRR AL T 1
JEE PR PR

BE, A BUGE BEW R R, 5
S S R R BIME RO 4
B EEPAT IR OL R 45 6055 8 BRI AN 2 %
NI TEBURPEART S5 RS R L T — 5 TR

B, MEZEA

1. WFEUARH

HArhEsAThk. &, . B, #/2 5
PATEURS . T E K SAT— BN — 2Tl
BRI, AR, A O SEAT R L
PRl (TSI Jlo) 1 SR A7 W B
Vo, A L LU S GBS
WU I, B & BUR R S B E,
BEE, HAEWMBIR. REL, BRI, LI
T AN BRI fSS B AR I, hE
M E N BRI BT E . — B,
JTBURAT B e, I EOCSC E H Y A
[ U o

(1 ARG RAEE WAL

e SR AL A BRI 73 BA 1994 S SEAT
53 A W U BRAA S Dt BOUSTHN 73
BRI WO« 3T BT[] 5 WA R
BRSO BUF SRR . oy, e i e
NEFERBL, WAL B (E AL, T 2%
Fi, R ER, 2. B RAT. Ala
SEER > VAR P SR B CRLARENLBL. P
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o7y BUR — A s AR AR

3B FE AT 4E B &5t [EE
NAEENNE R, IR R, Il 4
BB, TR, bR, EREEL, ERAERL, AEet
B, Bt 5 AL, 2B, IR, JERIRN
Sy P 5T LIRS AL AL
BB NGB, Hod A s ai A A
BB, RS 60:40 LB FE. 2016
5 HAHEATE SR s e, S ER R
5844 50%F1 50%1 Ll 4r 5=, Ak AR
Tl b e VA AR B N AR B

(2) RS AHE L

TAbE R A E b X R L5k, T
FEIRAS ) S BSURT S % AR USCN ISR o AR A ]
J64 2017—2019 8 ARG 2B W BERED,
2017—2019 4, W[dt54 5 H3kAE LA BN
2934.58 14,70+ 3230.69 1Z70H1 3486.4 /47T, 17
6B AT AN RS SO B
2017 —2019 4F &5 g kh i N LE E 2 51l A
85.54%- 87.16%#F!1 88.31%.

%2 2017—2019 4F7T4b4 HAF _ERARBHIIANE S

L — AT 8t . BRI
O AT R HA 1
it

%3 2017—2019 47T 4b24 WEOK Z M AR L

($4z: f70)
BiH 2017 ¢ 2018 £¢ 2019 £
— R AFETRE AN St 8215.97 9467.20 9771.3
BRGNSt 3460.07 4207.03 4921.77
EA B AL ERA ST 31.47 44.99 31.98
MBI &t 11707.51 | 13719.22 | 14725.05
— AT At 821597 |  9467.20 9771.3
WUR PRI 452 T 3460.07 | 4207.03 | 4921.77
EH W ALE R 31.47 44.99 31.98
B R 11707.51 | 13719.22 | 14725.05

E: MmEHE SR AR E RWAE IR
FARR: CTILE 2017 - 2019 424 KR A48 WhEz )

M GERI KT, 2017—2019 4E, J[db
BRI A — A LW AN N, — KA
LR NN TR AR T BO N st A i
L35 IT 65%. 2019 4F, b8 BN A1t
W, — AT BTt BUF RSN
MO EA RAREEWRN BT S5k

(#fa: f27T) 66.36% 33.42%F1 0.22%.
mH 2017 48 | 2018 4E | 20194
;\ﬂﬁ/“\;tﬁﬁ’ EBABIL | 200302 | 319975 | 34625 4 2017—2019 Tk g 242 M BUBA EH R AL
; (#43: f270)
1. REPEYRN 383.70 383.70 383.7
FEER 2017 4F | 2018 4F | 2019 4
2. HRE AN 251020 | 2816.00 3078.8
1L—RBAFTEBRN LT
2.1 MR AN | 161050 | 1880.60 |  2687.5 ( 1.1+1.2+1.3+1.4+15+1.6+1. | 8215.97| 9467.20| 97713
2.2 LI T A 899.70 | 93540 3013 n
1.1 — A FETE YA
%ﬁﬁgﬁ?ﬁﬁz L&Ay . . 239 (1.1.1+11.2) 3233.83 | 3513.86| 3738.99
BH A ACEWE: Lo 1199 o ™ 1.1.1 BN 2199.35| 2555.82| 2630.73
Bl ’ : . 1.1.2 JERLIRN 1034.48| 958.04| 1108.26
it 2934.58 | 3230.69 3486.4 1.2 Lgeh il 2893.92| 3199.75| 34625
E: B E SR AR E R A EAGE R 1.3 — MRS 764.01 | 1194.30 947.2
KRR GTALE 2017 - 2019 425 K Bfa oo W Bk FL). o
AL BT SR 1.4 L 248.41| 277.20 3252
15 ANE 4 607.55| 689.60 704.5
1.6 N TE R e AT 54 456.62| 579.60 587.4

B, AL Dy E AR X
ek, BRI IR RBUN SRR, X T
DX IR B 485 AN BN ST A R DR B

2. Mo F WHUK L
AR AR 2017—2019 4F48 R4 G
WA B, At AR BN /S R

1.7 FrEfRE R — K fisF LA

iR KBRS RS R

2. BUFHEESTERA LT
(2.1+2.2+2.3+2.4+2.5+2.6)

11.61 12.90 5.5

3460.07 | 4207.03 | 4921.77

2.1 BUFHEEE S IR 241858 | 2907.14| 3318.38
" fﬂp: FAIREIBLEE | 050 00 | 2348.01| 2717.83

FEREAT N 21522 23697 24533
2.2 AN 25.67| 2322 2390
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2.3 BN 804.78 | 951.25| 1277.00

2.4 LS 207.16| 319.74| 297.89
Refefi Tt

2.5 FHEfE LTS LE 213 179 1.93

2.6 AANZKE 1.76 3.89 2.67

3. EBERAZLBERANEIT 31.47 4499 31.98
D A 2.

4. HERERESEABT 3886.71| 5108.74| 5876.99

(4.1+4.2)

4.1 WS RSN 2222.60 | 322522 3772.35

42 HAEEiR 1664.11 | 1883.52| 2104.64

MBI R (1+2+43) w0751 | 02| 147259

E: MERE SRS ETAIREFZOEIANER
FAFRR: T 2017 - 2019 -4 A BAfa s W Bk F)

2019 b — A LTE LN /GDP A
10.65%. % b4 [E AR KT (10.48%) FIHA
H DXL, TR — A SR N 5 GDP L
T EETFKE, EEESETHAE
—fi.

M EERRE, 2017—2019 42, ik
WA B H BT A — e A S S Sk e
2019 F— IR S HETE H EEA 66.36%:
2017—2019 FM B H ETHRUEIS K, FI55
HHK 12.15%.

M S L, 2017—2019 4R JE2
WSS P iT . 2019 4F, Ji[dbE — A FETA
TEARLES 333.8 {00, BURNMEIL &G AL,
AR 334.5 4470 I b8 BT 56 B 0 R 4F
AR T AT 2 R AN RAETEK
PR R

(1) — A FLTE BB

2017—2019 4, JadbE — A LA
ST R 8215.97 447G 9467.20 44 T A
9771.3 127G, 2017—2019 4, b — At
FREWN 5518 3233.83 1276 3513.86 {270 A0
3738.99 f¢.ot, FIHAWK 7.53%. S5&EH
flB ARG, JdEE — A LT TE 4
Ab T KT, 2019 RIS T-4x [ 31
ANETE 9 7. 2019 4, At EZorhBhilk
A 346251276, ALK 8.21%, JESHIEAHK
Freptg K, — s IoN 947.2 147t

TAEE — A FETE U DABORN A 3,
ERN & He—/#%, 2017—2019 SERLUUN

5 LN 68.01%- 72.74%F1 70.36% . BEE S
SO AT AR, T AB A EARBURR AE ML AL
A T 43 A RN 4 (E Bl 1 A B A AR 8 R R £
TR, 2017—2019 4, b BN 43
AN 2199.35 127G 2555.82 412701 2630.73 12
JG, EHEEWEK 9.37%, 2018 FE1E0E I
16.21%, FERBEFL ML T35 A0 Lt 1
RN IG KA 2 a8, Tl b eI 32 8
& TN B I CF7) A B IO
AT BV RIS RN RN ST RN A, 2017 —
2019 4, 43514 1034.48 127G 958.04 AZ 7T AN
1108.26 1270, FHH AWK 3.50%, FERE
BRI CRP=) ARG BTEE) .

2017—2019 4, J[dbE — M A LR S H
POEIEK . WHIECRE, 2017—2019 4F, Jidk
B—MRAILTE S DB E > H . AR
ST RIS L I 2 AR XS H R —
AR X R, 2019 4 FIR LIS B A
5243.14 1470, 5 — AT SCH AT
63.10%.

2017—2019 4, FALEMBES R (—/#K
ANSETE BN/ — R AIFLIE D) 50h
48.71%. 45.48%7F1 45.00%.

A5 AE —FRAETAE b Bt R AL

www.lhratings.com

($A4: feL)
bi=] | 2017 ¢ | 2018 £¢ ‘ 2019 £¢
FEH:
ARSI 633.18 | 712.40 | 792.63
AT 367.55 | 42248 | 43228
HE 1276.55 | 1385.59 | 1537.09
BREBR 69.08 77.04 90.70
SR E SRS H 103.19 | 11517 | 158.00
REH RS 353.45 | 43355 | 502.50
th g CRBE RIS H 976.88 | 1137.84 | 1227.95
BEyy P 605.10 | 691.33 | 695.07
BRAMAKIZ H 78291 | 906.27 | 978.27
WL 45535 | 668.09 | 707.20
AEm sk 35242 | 39533 | 382.80
53 DRBR ST 175.12 | 199.20 | 209.25
FHEEIR(E B 114.05 | 121.15 | 131.89
i atie Suie oS 118.39 | 110.08 | 129.60
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R4 B3 11536 | 124.66 | 167.25 2B 217.18 | 29559 | 320.73
Fofh sz 140.59 | 226.04 | 166.56 HAt = 226.01 | 311.77 | 1334.28
—RAITHE TN AT 6639.18 | 7726.21 | 8309.04 BURF RS AT 2498.25 | 3271.10 | 3830.08
A RS 70.74 62.90 108.4 4B A H 23212 | 18364 | 226.12
4B A S 566.40 | 703.70 483.1 W R 408.16 | 45247 | 530.27
ZH AR W A4 644.11 | 643.70 535.6 R RS 1.79 1.93 0.76
Refeft B — RBR 4 RS 18.32 5.50 1.4 SR 319.74 | 297.89 | 334.53
RS 27721 | 325.20 333.8 BUF S &S Bt 3460.07 | 4207.03 | 4921.77
— R A LR S A 8215.97 | 946720 | 97713 E: 1 A i EA Lk E RS2 L d . IR Ak

E: L B ECE R E R IE . BRIk b b
B IHE: 2. mEHES ST FARLELEEENER
PR AL 2017 - 2019 424 KB Fade 2 M Bk 50

G (ST b4 2020 S AT 5 00 A0
2021 IR EMRE ) , Wb 2020 F4H
SER— A FETRE N 3826.43 127G, Hb LA
K 2.3%, HApFloloN 2527.2 127G, B4
NF& 3.9%; AEBIIRN 1299.2 1276, H EAERK
17.2%. —MAHLTE S 9021.74 1278, WL
HZ %N 42.41%.

SEE, TERIEE — R A LI
RFFFRUP K, SR T4 B R E A
WO B — i — AR AL AR S K LR
ASCHUON T, PR GE R DT RSN R .
AR — A LT T b 4K
HAR L

(2) B EE L TS U

2017—2019 4, TA[A62 BUR 14 2 4 T 0
N5 3460.07 1270 4207.03 1Z70H1
4921.77 447G, I E AWK 19.27%.2019 4F,
FALA BURFHEIE SN 3318.38 1276, [FILLHY
K 14.15%, FEREA LB LRSS
KPrE

2019 4F, b4 WO B e S H A
3830.08 127G, PAEA i fd A HY LA 5657 HY
RE, HARSCH Va2 d s s H DA
fi S, AR S 4 334.53 4470, BUNTERL ST
HOPATRE D0, TR TR

F 6 AL B A Il SR IE L
(#4x: fen)

m H 2017 4F | 2018 4F | 2019 4F

FEA LA B LEAR OGS H 2055.06 | 2663.74 | 2175.07

HEAER L. BZARe2 N ESF, 2. mEHS s
R AR E RS BN
FH IR TILE 2017 - 2019 525 KR Fas B M Bk D

R (& T A4 2020 FE TR HAT L AN
2021 FIHE BRI , b4 2020 58K
EUR PR SN 3161.47 127, b BAE T %
4.7%; BUFMEFE4 S 4585.92 1278, H R4
K 19.2%.

ST, TG AR R A 4 TR T
K B T BN AT J6 48 BUR 1 3 4
W BRI, Fa =i i sl N
FEAE S S

(3) EABALE R IEN

2017—2019 4, WALAH A TEAZE RN
ST 31.47 127C 44.99 {ZTTA 31.98 12
JG (EZNFRUE RN . FREBF b
B, BN ST L E RN 2019 4F, i
b8 EA FEAZE MEFALE R 4.01 147G,

HE (LTI Ib4 2020 4E TR AT 1L A1
2021 FIH BRI ) , b4 2020 58 K%
HAE S AL E W 38.30 1276, b EFEHmN
45.2%; B HEARZE I 17.26 1476, B EFE
T % 0.6%.

(4) ke

HRE (T dbA 2020 FFUE AT LA
2021 FEFH R KR ) , 2021 &, ks —
A FETRESN TR B A5 4075 1278, % 2020
K 6.5%; —MRAILTE S H 8156 14T,
5 2020 EHEK 1.1%. LA BURF IS S U
T 22 HE 3281.3 /.76, ¥ 2020 15K 3.8%;
WURT P 4 S U 22 4F 2558 1270, % 2020
B 23.9%. LA EA AL E TE I
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TS 22+ 38.5 1470, %L 2020 fEHE K 0.4%; 4t
ORBEE ISR 2 HE 3516 1278, &
2020 FH5 K 13.9%.

BAE, LA — BA TR AR 8
AR, EaE AT R ACHEBN &
b BUFER SO P Lr, EA +
HuAE PR LN DT T8 48 B 2 g A )
A EEORYE AR 1k BORE 32 31 b5 b T
Wi sl PRIERER RAH O HBUR i

7~ RERR

1. W7 BUHR 4 4

2017—2019 4, LA BUR it 55 A
WK, 2019 4EK N 8753.88 1276, H, —f%
1345 5006.14 14.7C, 5 57.19%; % Tif5i 55 3747.73
{275, 5 42.81%. 2017—2019 4F, It H eE
525 BRI, 2019 4 A A 2360.06 12,75

7 2017—2019 & 7T4 B H S E R

E. 8 2019 4F K Tk K o B AR SR

($15: fet)
B EXLe S BURF % REfR%
BARYL 785.37 991.16
i ELBUF 7968.51 1368.90
&it 8753.87 2360.06

(%45 fL7L)

WE 2017 £ 2018 £ 2019 ££
7 WU i 55 6151.46 7278.26 8753.88
Horp — i s 4154.23 4564.17 5006.14
LI 1997.23 2714.09 3747.73
B 5 2876.08 2537.68 2360.06

A mEAE SRR ARE RS INER
FA KRR T B S AT R FTALE M BUT 3R

MR 55 256K, 2019 4FK, A
b B BURF AR A5 55N 785.37 27T, 5 8.97%:
B BUM 545 7968.51 1470, it A 91.03%.
A S, ARG BBUF 3 G 42.00%
Al 58.00%. M FJE T EBUM S X A E
2019 A A6 A8 BUR i 55 £ E A P EA KT
R e Jr ORI HRER T, {5055 &R A5 i oN
1259.62 127G+ 1588.14 127G 705.52 {2 JGA1
732.42 /0.7

i BREZRWEANTETARR: g 2019 -2020 FBUF
RS ANTFHE LA LR W BUT 3243

MRS R e E, A8 BUR 6% £
B TR . T AT E. Bk
&, [EBURGS 4, FTORER 5 % 1011.21 12
TG~ B 15 2224.99 12,70 2218 1103.43 /47T,
=T RS BURF R 55 B 49.57%; EBA i
e, HIFA8H 1737.12 1270, (5 BUA 17 55 0
] 73.60%

A9 2019 FA T E B HE S AT L B EGERL

(45 f27L)
15745 3¢ By B IR 28531 BUR 45 RAE MRS

PR G5B 1011.21 106.46
ik 784.05 0.00
DiyEeEa2d 2224.99 86.51
] 1103.43 1737.12
B 281.58 3.16
ARIRARFN S B 354.12 0.00
BES7 AL AR 149.15 22.48
HE R 551.12 14.57
Foht 2294.23 389.76

it 8753.87 2360.06

E: REZWASILAFTK
KRR T W EUT A

B RAUT I, 2% BiftiifE, 2019 4K
AL BUR 53 45 BRAN 10208.09 127, % 2018
SEARM NN 1687.09 1270. #ZE 2019 FEARMILE
WURT 1A BEIE 5T AT 153 55 = 8 8753.87 14.7C,
PR S BRA M4 1454.21 1270, KA —E
(1) i 7% 2 [ o

A 10 2017 - 2019 474k 4 B 1R £ PRI A

(#43: f270)
mH 2017 £ 2018 ¢ 2019 5£
B i 55 BRA 7202.00 8521.00 10208.09
Hp: —fi%s 4931.57 5455.60 5983.81
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I ‘ 2270.43 ‘ 3065.40 ‘ 422428

FAPRIR : I B 5TTHILA L T BUR i 55 &3
S ety

BE 2020 K, WMILA RS RN
11016.40 17T, Hoh— e fii 55y 5595.12 1475,
L5155 v 5421.28 1476 7RG, WALE A
P f5i 55 RN 845.42 4070, HAB B 5 RE
1) 7.67%; WAL CAEHHEX) &1t 3821.58
2.7, 4B BURN 55 RAEU 34.69%; B (T,
X)) &1t 5246.21 147G, 5 AE BUN i 55 RELH
47.62%; MHEZHTIX A1l 1103.19 1478, &
R 55 A4 10.02% . AT A6 48 BUR 7 55 PR 40
N 12422.10 127G, ¢ - 4F R 3G 1 2234.01 1276,
5t 45 FR A i 4% 1405.7 127G

SAAE, WAL BUM 55 USE 2 E 4
BB, BURFHETSS 5 4 R B TR
T BUE A @ SR i B, ARATE —
(1) R % 2 [

2. My B2 e

2017—2019 4F, b8 BUN i 55/°4 4 GDP
FREEHIK, 4358 20.08%- 22.40%F1 24.94%
WAL B BURF R 55/244FE GDP AT — oK, it
45 G 40— M . 2020 =T LA BUR 3 %5/ 24 4F GDP
I E R 30.43%, B EFHRE 8.03 NME A

2017—2019 4, At BLEEM F1 (HbJ7 45
G W 77 =— M A FE TR G v+ BUR PR R 4
NG+ GBI )43 1) 8572.00 42, 7C
9643.97 12 JCH 10543.77 127G, BUMHH 5543 5
N 6151.46 12,75, 7278.26 1270411 8753.88 12.7¢
FHA, BUNfS S46MIEE R EA, 4
WIN 71.76%. 75.47%7F1 83.02%.

MBI HA 55 1047 BE4r AT 5 2020—2022 47,
WAL T AL P R BUR 555 7> B 734.88
{275+ 1073.90 12761 1055.47 147G, 435024
T 2019 FFR AT BUF 6551 8.39%- 12.27%F
12.06%; 2022 4 LA fs ZAEE I B HABURN T %5
5889.62 1470, i AEEUN 5K 67.28%. 2020
—2022 LB BURFEE AT R 1T A K

EEE, WALA BN LS AR, i

IR RE TR, 2020 —2022 ] b4 BUR A
R IIAR, HIEH AR SR B FIBET
RN, RRATA — R Rl A A], B
Z ARG, A RE IR .

. K —MRERFRLE NS

1. AH—R AT AN

2021 I ALEBUF — i ds CHID (B
NRIRR “ AW R 7)) RAT AN 103.7673
1276, WIBRN 15 4F, R4 — R, i
F BIHASE — IR MR IR A 4

2. ARIA—RAT AT AT B R 409 %R

M i ST e T A M A
SO, RS T AR A S MR T H S SR,
FRAT X AL BUR 57 55 B AR /N

3. RI—RATAZL A AT

FR¥E E & (2014) 43 5 3C LA KA 2 (2015)
68 53, MU —MfirSE e TIRA
Was A a kI H, ZEESMAIILE —K
AR, FEDL —RA LT WL .

2019 4F, i — M A IEFE WA —
A FETEWCN S5 o 3738.99 A2 G
9771.3 447G, AH4 T AHA— M5 AT AR
36.03 fi5 411 94.17 £ Wb — A FLHE UL
I — 5 A FE TN B0 2 30— % £ 35 1) 47
B 2 S e o

CEEVP, TR BUR X A — B A 2
EILRE IR, A BORFENLE S e A
B O BUR IR I R g . SRE, A—
P53 27 B HAAS BE A2 0 1) ARSI

I\, g

IAbA AL T G IX . R A K
JERK X, XA, ERFRARERT
BATE BT, IS8R5 T RBUR N
KRATSHF LR, WALE AFF IR Fr TR K,
Pk SRt — AU, (HRZRATF T AT ikt
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Plr= e R R, Soribdiasg; B
TRFFHET, BUR £ 55 KR 1l 1l B2 B AP 583
Kk, BEEIILEETHIFEERIE, Pl g5t
PR L, LUK R il —
LZ A

LB BURF B 55 i — R, Biss ik
RE 0, 25 FE I BB RF SRS B HUE Y 4%
AN, T B AR S KU ARAR, BT RE UMK
o

T A6AE BUR 2 B R B AL S A e
BT BUR RN R . B Fxhmiba s
BF B B HKCT S 5 BURFR 55 IR BA R A
W — R R RE I IS5 A VP, BRABHEI
AR A A5 2 B A RE AR 1) R AR AR, 7%
SE 2021 S ILE BUN — K fige CHID 1S H
LN AAA.
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WRYEIA B (O T 2018 AFEHh J7 BUR 5T 57 AT TAERIIE AN S5 SCAEIA RRE,  HhJ7 BURT
G E SRR N =F g, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
QT -7 FRSEMTION, FoREHEHSICT RS AA RE B YTH “+7 B -7 5Tt
ATIR, oA PSS i T B T AR SR

ZAE X
AAA ST NRE IR SR, SEARA AR GEABIHIFN, 2 KSR
AA BERISIRE IR 38, ZAMALTFAERIFIA K, LA KERA
A BHE BT REIIER, B AN AT, 12 RS
BBB BEBSTRET— B, AR AT BB, 20 XS —
BB BT REIIHES, ARG TIAEEIRK, EL RS =
B B 55 NRE /TR T R A 2 5r 8, B2 KRR =
CCC T 55 I RE TR MM T R It e, 120 KU bl e

cC FEARANRELLIE 55
C AREEHE ST
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2021 AL BUR—R& T4 (1) $9SRIFIR R HE

ARYEAN R M BRI & B S AT Rk 55 RV, RGBSR AE A — I 5 55
DA RN A FFSEATERERVFLL,  BREAVP OIS WIER EXVF S AN AN SE JBRER PP

AL B BT DAL GBS BREA VP BERHA B EOR, SEAUNERBURE. IR 515
RAEA I — BB VR AT BOW N R AR 2D S8 il IRER R VP2

AR 2 BERDL AR RIS DL A A2 ER AR, B 2R W RE X 30 FH 55 4 A e
ORFEM ) ORI, A A6 W BT B R IR Bk 45 B A5 R SR B SR BERL

RGBSR ) R S 2 TR0 ARG S, DU B E KA, 8K
BUHAZAE B B n] BEXS B0 F 55 40 AR BOR oM Y ORI, IG5 BHAE Rl i 3
TUEAT S ER A, SN IEEAT 0T, PSR B S PP A R

Al e W BUT A RE KRR BEERER VPR BURL, S BUBRG BHE TEIER A iz
15 A SRS DU P, B B35 P DL IEPPZR

BRE B R R IRT N SN S b 4 W BUT R, R 1% 2R R B R RV
Pt LR . BRE BUER HH R E RIE LA R PR ER VP A 75 A s 2R

www.lhratings.com 19

— 7

\GJ’ 3



EsSSEUGRINEIRAE . o .
China Lianhe Credit Rating Co.,Ltd. o, 7 B — AR 1T R AR

WH 5 % T
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s SRAUERIN, XA RABFEATEMMEL, HAEH TR ARESCR SR A & .

2. BREBHEX AR B ORI SOSe bk L HERVE A SE BEAEAM AR T ORI, A 4R VPSS
W R T RS BEAE 2 T AR AE AT BUR PRGOS R AR I ATIEPERL A3, TS SR ig s
FEAE ARG L . R AR5 3BT .

3. BREBAECRBERAR T LB, BOE . 2Ok SR RIAN .

4. BREBUEAIMERHL TS (BRI BTE MDA TTE) DI AR BB 55 R
PPIOREE . R A SRS PPAT I S BRI IRR DT, ARANKE R AT DR A AR o ks
AR SR I 25 =5 B AR AR 5 SRR E 54T
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