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BB
TE 2017 4 2018 4 2019 ££

X A= il (f2o0) 30640.8 32494.6 35104.5
X AP S EIE T (%) 6.7 6.6 6.8
NBX A BME o) 47985 47772 46348
=W 9.2:46.6:44.2 | 10.3:39.7:50.0 | 10.0:38.7:51.3
ToalkIgmfE (o 15325.8 13698.0 11503.0
Atk E B R (127D 33406.8 -- =
[ % Bt B (%) 5.2 5.7 5.8
HHRSHFELH (L) 15907.6 16537.1 17934.2
BEHPEAT (2ot 3375.8 3551.6 4001.6
WAL (%) 55.01 56.43 57.62
AFIFSCRSN (6D 21484 23446 25665
—RAFTEIN AT (1278 3233.83 3513.86 3738.99

Horfr: BN (2o 2199.35 2555.82 2630.73
—RAFETEIIAIE K (%) 9.2 8.7 6.4
gAY (278 2934.58 3230.69 3486.4
—RAFTEIIN BTt (1278 8215.97 9467.20 97713
AT AT (1270 6639.18 7726.21 8309.04
W EHZ R (%) 48.71 45.48 45.00
BUNHERE SN G (28 2418.58 2907.14 3318.38
WA M) (L) 8572.00 9643.97 10543.77
T BUR BAE 55 RE (1270) 6151.46 7278.26 8753.88
ITBUN 655 IR (275D 7202.00 8521.00 10208.09
T BUR T (%) 20.08 22.40 24.94
T BUR6ISE (%) 71.76 75.47 83.02
M -7 RTHAEH AKIK; 2017—2018 4F GDP #4384 H R4t AfsE

B AR R A FAEA T SRR
FHARR: BRGITHHE. B LI R, TIE KB Fe o M BURE .
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2021 F AL A BUTF—RRES (LB ERTERIRSG

— EEER

WAk, WA 37, R EASATEIX,
BERNAREN . WALE M THIPIR, i
TARALE, R 5 RV E H B, AR
FEBATIL AR WA, PERATILSLPEN
&6, PEILES. LM E N FE LR, RS T
FelE, AR 18.88 Ji VoK, FEEAZR .
FE . HEEREE 11 NMHb T, 2 MEEE . #)
2 2019 K, WALA FAE SN T 7591.97 5N,
bt EAERIE N 35.67 N Hidr, EHEEAND
4374.49 Ji N\, tb LAEARNEIN 110.47 Ji N WAE
N AL N 57.62%, tb EAERR S 1.19 4
By A ANHIX A= BAE N 46348 T,
5 FAEEK 6.2%. 2020 4, b S X A=
P A 36206.9 1276, H EERK 3.9%; &4
JE R RN 27136 g6, Hb EFERK
5.7%.

WAbE NRBUFEH: WAt AR ET&K
X ERE 113 5,

= BNEFEHERES T

1. BRI F IR a2 FABATH AL

2020 £, e fiti 58 1 A BROGRAT X %
[ 2 5F MSE S 3 ™ By, A ERZBF A NIR

FEAEIR o A 2 USSR AN R S B T g Bk
MR, BLCNERT NIRRT N,
HESN L IE TR 5, GDP A 4F Bt 5K 2.30%!,
BN A ER E B AT AR — SR E S K E R,
GDP B IR E FACRIG, $ TR 2% FRk
BN GBI ) BB )

2021 4 R4, o E 72 I BUR R RRE SR
FaE e, U RrE R E A Fadh s . B
T BUBUR YL L 2 “ =R 7 IRER, RIEXE
Gresramizsh e . FREE ) T MBUR IR R 3)
PEA R, SRS SEARGE G AU 55
AT SRR

ZUREREBE. 2021 4 L R4E, TE
A= EME 53.22 JifTt, AN Rt FE
WK 12.70%, FHETHIEK 5.31%, K—FFE
IIPR 0.31 AN E 43 5, KT 2019 4F EPAFKF
SPEE, B =P R A B E N R B R
BAKE, LREHE— I InEpiE T
B 535N 4.29%F0 6.12%, 1 CL 248 m T Al
2019 4 _F2REERKT (2019 4F EFF5 5008
3.10%A1 5.00%), PKEAENLRLF: MEE ="k
RPN 4.89%, G ARIAE] 2019
T EARAE 7.2%00KF, WE TR ECR, &
TR PR R I 2 A T RS
PR .

& 1 2018—2021 4 - ¥4+ B £ 225445

GDP (JifZrt) 91.93 98.65 101.60 53.22
GDP #5# (%) 6.75 6.00 2.30 12.70 (5.31)
BB LA E TS (%) 6.20 5.70 2.80 15.90 (6.95)
i 78 B =B (%) 5.90 5.40 2.90 12.60 (4.40)
Hhe 9 T BB ST (%) 8.98 8.00 -3.90 23.00 (4.39)
HCIEIE (%) 9.87 0.51 3.63 38.60

1 X ¥ GDP ¥ K3 Hh £iF¥gik, TR,
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HECHE (%) 15.83 -2.68 -0.64 36.00
CPI 35 (%) 2.10 2.90 2.50 0.50
PPI JilE (%) 3.50 -0.30 -1.80 5.10
WK (%) 4.90 5.20 5.20 5.00
WEE RS A SCRCION G (%) 5.60 5.00 1.20 10.70
AFEFBUNIEE (%) 6.20 3.80 -3.90 21.80
AT HIHE (%) 8.70 8.10 2.80 450

E: 1 GDP RHBEIMILI 2. thvifak, dboignd LA 3. GDP ik, AMARA b T W3infg i . SWAAE RAHT L
FEMNIG ik ) FIRIE K E, HA4RERIH L 0EKE, 4 WARE R L FIAMELA B R

FARIR: BRATASARE B Rt by Ao Wind 248 538

M=KFTRE, HEBARL LFELTHY
KREERF ), BIARTE T 2019 FKF, £
iy GDP WHEEERE. 2021 4 L4,
o A 2 B M B S E 21.19 i
JG, [FAILEIEK 23.00%, BEFHHEK 4.39%
(2019 4F _F2E4E K 8.40%), S tE R KFAVE
—E R, EAEE RSN G 1 5] T
AT R DR AR EE R
VRSB . 2021 4F AR, SRR
Bt ORI ) Bk 580 25.59 Ji147t, [FILE
K 12.60%, 6 HHIFLEIEK: 0.35%; P T-1
HK 4.40%, Hb—ZFFEhNM 1.50 4NE A, K
TREFERT 2019 4 B4R K A= TR B 5E
PP O, 2021 4E B4R, E YT
Gyt UEAE 2.79 Ji4238T6, B CORELR] 7
SEAE K. o, i 152 {23k,
K 38.60%; HE 11 1.27 Ji{2. 3570, 5K 36.00%;
A 5% 2515.20 1235 75

E34E CPI B EEK, PPI ##4: EEKE 6
F KBRS B¥% . 2021 4F F4E, 4R
T (CPD REit[E L Lk 0.50%, AT iEsE
KEARHIKT, BARBEH EFRES; &
B Tk A= ) g (PP Bt [A b bk
5.10%. 7+ A&, ZE RS s ks b
FERIEESE K R, 1—5 H PPI A EL kiR
HERZ 9.00%; 6 HJkiE/MER % 8.80%,
FERBT L= B 6 H/ER
¥ o PP [RILURFSE Bisk, oK T i3 b it sl A £
HAZE K ST,

2021 4 B4, HRFER R EE
TiTEaH: #BE 6 AR, HEFRR TS
EARET, BFE 11.00%. b4 H
17.74 Jift.ot, BRI/ 3.09 Ji{Z7t, B8N
R FE—ZER LRI EE, R
AR SR TR R BT T SR IBONRE R . R
G, NRMBEHOR S F a4k fhd K i) 32 22
JEIR, Ailhy UG5 15 TR R bl 2 02
AT A A ) R R B AR T
AR ML R PGSR SR [F19K, M2 [F] L3 S
B TH. 2Lk M2-M1 B ] 2 4k a8 i,
FER T R R . R R RS Eik
1 R A IR S A M1 3T AT BT EL.
BbAh, bR A BUF K R 22 1 5015.00 12.7T,
WABCCH I EA K FAEFRIS, H8 T M2 s
K.

R BN R, SCH TR .
PR A E A SEHURIRON 11,71 JifLot,
[ EL K 21.800%, 7] s 5 o 1 B 4R A
HHON SE B AN 24 17 Tl A = i ik
PR, RIS S B T v [ 4R 5 D R A B B R
WO\ 3E IR B A AE TRUEL (1) 59.25%. b F4E I L
NI, WS EE, AEBIIRA
10.05 JifZ.76, [FIELIEK: 22.50%; JERIUAN 1.67
Fifeot, RHGK 17.40%., Hrf, LSS
HAME R, WEBM TR KRR szBl
EdhK, i B A SRR . ST
M, FPfEaE—-RALHE S 1217 Jif
JG, R 4.50%, S BN N A E TR T
48.65%, HRERIE. LY, EEBURHE
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FEETHEICN 3.91 Jif2 7T, [AH K 24.10%.
HAEA i AL ERON 3.44 Jife T, [

EbI K 22.40%, -b3b i E G o N3 55 B I 2

SEBUFMIE S WHE X H 4.17 Ji12ot, FETR
B 7.80%, EERZEIGRATERIGRN,
2021 £ FRERN S BEABSRE, B
RAIXEWANKE K., —FEZETHRE
FER o bl X ORI R, 25 H 2l A
ST RS B i Ak mIg, Ak
TR, B R RIESL N E 6 A
] 5.00%, KT LFEFRH 0.70 MHF . L2

A B I AR 5 S IV Z 34018 M 5.20%, (% T+ 5.50%

FE A BURR M H R F2RE, WEERAY
A SCECUON 24125 T, [AIHGA K 11.4%,
RN ER, SCPrIEK 10.7%, 4ERFIRE 314
Kk,

2. EILHE A2 FATYE

BT AT RS VIR LA, AMRER
B g, BN AT AR AR ]
AT, ARREMBER R it &S
PEL ATRESEME, (RIFETFIBITIEA X E .« AAR
(1) BUBUR ST BUR e, FIARE R “ =RV IR
2, G PR TR A 4 BRI T UM 59 R AT
HEE, HEBSFIRHENIE RS TERE. 1
{57 HBUR B R RS B e, Bh i
INANE AN AT RS ST o 385 2 R H
Tk, PRERN R RS A A K B
R o MU RS i IR ARAN A .

2021 4 FRFERESFRREEE, TilE
FEL RIS, SRR X IR S5k s
PISRECR . BE/RESREINR T N PEL T K
BN E M, B SR B A5 9% P e A Bl 9K,
P55 1B R 42 BF I S M BOK B D ek , AT R IR
S PRI RE R A K D), BT B
Srfafiik, AFHMKECEIANT, HENW
BROSRE N 1) I 2 AT RE 260 5l 4 A 48 B Bt
T RIEN .

HEE, RREERSPEH S, Tk
Sk K JE IR B S R GRS B R, O R R
R HEEIR A B I e, T A RS
METR. BT REETEELRET, %
VIEBUREEI, N 25 5 i BB AR
SITATEES A2 T 5 E RIS 1
L ENE AR B, SRR BIARRY KR AR,
TiTF IR B ORI AR5 DTBORSCRR
PRREFI AL T AL R AW A R T
(bENI%5 477 S -RNE W ESENIIEE: 3 N b
AT IE A BRI, O AR E
PR K I B BRI SRR £ LT HE
B A AT S TR IR E .
AR IS F R ZFEM T, R4 HK R,
7] Lt 38 B 2%

= XEEF=ED

1. RIREE AN

TR bR RE, AdbnliEs4aE
F R M, T P et IR T R i i S )
HEP, WEAERR. 22 ENRRS
R, WAL O T B g LA @IE
W BREEJTT, R . RE. %15
SRR T2k e 2k HUOTERER TR IR T DA KT
AR A Bk I o AR T R4S 2020 4 E & TF
A& RIBS AR, 2020 FEA] L& 2RI 72 ik
TRV i i B 4972.0 /WA Bt FAEIS
K 0.7%; JRZIaH A& 5205 (L AN~ H, L
AR 52.2%. AT, #ZE 2020 K,
WALE B A IEE BFE 205 AR CEFEN
), b EAERK 4.0%. For, HrE R s A 1
333 A, mEiEAMIEERILT] 7809 AH,
2020 4, VA db4E SE A R 1708 . JE #5 & 8103.3
fCWEAN B, o EAERK 0.9%; ik % is A i
831 ANAH, b F4E T 62.5%. M= 71 ,
A 2019 K, WALEMAE 7 A A R
Y. H, AZRERGTL R E R E PR
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MU, JECEENLIS REE BRI JE %
E BrAl ] A AbE A . 2020 F 4B HLIATR
HAMEN 1046.8 SN, W EAETRFE 28.5%,
FEREHYE S B HATZ S i
T, BACFE, AR IE % 5 B SR,
ORI TR e o P S O Y T2 . 2020 48,
AR WIS D TR ARk Bk 12.0 {20, b R4
B 3.6%; HEIHANEEIA 446.8 JbRER,
be B ARG 8.3%. 7L A DI ER 1 DX A 2% R R A
I AZ I8 Al A 22 54 2 I Fe btk R U 4%
FACEMI TS, R E M E
i B SPER S WAAEE A 4. b
HAAGRFEE . B, WAt Hrd
RIS AT 169 Fir, HrhHR B £ & 1877 133
Fofr, A 5 4 KRG 48 3 /i 5 A2 39 B e
V5T, WAL HERERIR AT, AR CR
B FR)IR J b A B AT R B B e — k2,
SHRbRHERE 2 5 ) s 1751.28 4, SPJE X
HHOK RS R 14.04 231075 K, SEhReE
JERE 5000 % ALK, HEER 3.6%;: X
REBTIR T, EEMAREK . AEI
X ZRE . Bl N X B RAT
#el X, #Z 2019 FFEARWALA C RS
RN 1760 J5T B, B4 58 =07 Wdb& i
JRERK 487 AL, WL X AL T 3R 20 B
O, R A E ST RX Z—,
WA WL SRR A RIS R
B, SR EDE E, R E D, KK
FRVA  SRAERAL T Mk B . IR
DL Ry . HAT, WAL Rl 2R
IKFE ATEIEH . ABIEM JREE LT A
. WU BEIR AT, WAL A B
FX SR 400 2, HAP R A SCE T 3
Wb KGR A 5 R R E R T ik
W 4 A EREAGLAERX 7 4 ERK G
MRATE 10 AN, 4 E ik IR KA

b e E 50K e 4 R B R BUA

LT, AR OR [ SR 4R HERE (1 BT A
K& BV HELHT X A 2022 44 B2 S5 IR mE

HUE, SHTALZ5 . tha . TR ERE TEX
HERER . 2015 4E 4 H, ki eBis Rl
B BRI U3 P R R SR RN, Wil
Jb “ & E PR AP E B S, PR AT
FIE X . BB SIS BRI K
A STHE X" RS ehr, BESM
Ab RS # DR, SEPLX PR A B H A . 2015
F9H, EELEMESLE (REhihX E51EK
FRNELY, AL b T ARk, Wi as REE L.
PSS 7 4 (X, 1) MR X A1 R R
PRRALE], DT Ib A e KX S 5 4 ) A
JRVARERI PR AL, I X R R
At T HEEHE. 2017 FE 4 A, Fdtdd, H
55 Bt PR A8 VL SRR X — ML BT X, LRIV
Bl RIS ML . . 28 3 N A
A X3, N 3 B RS X SATIE S,
PERHE GRrb) B B3R 5350 X H G 5o
T IX ST A R NI VAL B ) A (1) —
T KPR, TR BRI AR #Th
A, RN OZEPFE LR X AT RO,
VAR SR T AT R AN 2 (R 454, BEE A
HRE) R R 5 BAA ECE . 2015 4, b
o W AEE TR K AR 3L R E I R T
2022 FFA BRI, T IR DR 5 8 IR
—[FAPAS EIE, ERILESKEOm
R ABSTUE ARG BB, ik
COl %, TR Xk e . B E ik
EPRa I D ST AN /= b e = P i N ==
FE JFRESRARL T B LIS

SARRE, WAL R AR, R E
A, BRRFEFEE, AHESTFREQE THFR
Ao BEE RS FR R L MELRTIX | & g
% R S EOR R 1HEE, b XA TR
JR AN B K B % — i T .

2. RIRZFAIEAKT

AR, WILR ST RRSIRIE, ST
BRIERAK, Vb H X A2 77 B 2010 £ 1)
20394.26 1270 K ZE 2020 411 36206.9 127G,
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4G S REAERS], 2020 X AP SAETE
A 3L ANE T HEA S 12 467, B BT 1 A7
2020 4%, I dbgE SEIHLIX A S 36206.9 14
TG, H LK 3.9%. 2014 ELIK, ZE A4k
LTS A el e G R g, b
LT e ) T EE A A S B R, SR
T2 E KT, 2019 FELkRAG . K
PG RS R R e X B A X
ARBE IR ANHERE, BivHi A8 25505 il R KEF
FRE PRI K.

B 1 ATl s R A = S RIG R L

0,000 14.00
35,000 1200
30,000

10.00
5,000

6.00
15,000
4.00
10,000
5,000 2.00
0 &

20105 20119 2012%F 20135 20145 20155 2016F 20175 20185 20195 20205

= GDP ({Z7T) — 2[EGDPIEE (%) — @ JLGDPIEHE (%)

Er AR R BRI ORI, AMASIT N
I RB: TGIEL, 4ita k. BR&IMESE

(D) k&5t

WE 5 250 KB M P\ S M R T 2%, ]
b P g5 iz 54k, 2009—2020 4, =k

Pl 4EMIH 13.0:52.1:34.9 8 %44 10.7:37.6:51.7 .

Hor, A Pk SR, =
L E IR IR T, 2018 FE5E =L indE & b
I 50%, =g Gtk k
It XA EREVF i — 2 imK.

RFET 2 R . RS BRI 3 S AT
M AR, sk, WALEB LR T LA
Radli, ek, Ak, &, B &6, 45
RS- RN FE T IR 40 S TlkAT
W RBIBON AT AR R, WA AR
. HER. giERKC. LR, SUV &
BEEEE 1A TER, dbE Tl Eh
B, HZ2EMETE FAT R IR,

2 Bl (2019 4F 1-12 A i IF A A SRS 5L (2020

Pl 7= e SR BRI LB R F A, k& dt
WK =71, 2018—2020 4F, Ak 4 A SLBL 4
BTl n{E 13698.0 147G 11503.0 1Z oAl
11545.9 12,75, 2020 4F, Ja[Jb48 B LA b Tk 3
IMEFR IS K 4.7%, HdEET42E 1.9 ANE 9
o AR Tl kb “ s e REFER B IR
THFE” Pl 7 Bk, B AR, 7 B
B, BUHTREIECES . (61T REPRFEAS Yepiih
WA RZB B BEER RS R, HIRBCR 2™
Ao PO TR A R VREE R ). 2018 4F 2 H,
WACEBUR AT O T bRt Toll % B+ 4%
B Tk R 5 = L), 18 Hi$1] 2020
SENDE R AT DL “ P R QT RE T8 i
BRGRE BLKF S R REREHR
IS BEREE R PR BIRGE” N EZRHE R I
RAETNAR R, & TI4T i e 4% 5 BEOR
AR 255 T ARSI, AR A AL
EE 4 MR G EER T THE 5 4
BURAE = M IR S5 = kB, 43R T p e e 1
Kepa m i R R AR . RS Grdb “ i
R S ) (AL SR “ AR R
THORE ) S SO kAm, TR
THERITT ) AR AR A BIIRA, AR T
FEre b B At GE A B AR K o

A RS AT B BRSS . 3C
WIS N PRBEAE TR 7 b g A R R T
9, 2018 A48 R 25 Mk 39 04 bl B E TR R
500, XF&GHEK Tk E G Tk, 2020 4
LE] 51.7%, BOANEIARET KN EED)
H1o TR I, 2020 FETA b4 B E bR
7.9 I ANIR, B AR 95.8%; el E N
3.8 L NIK, B 4T % 51.4%.2018—2020 4,
WAL A8 43 ) S8 PR S U N 7636.4 12T

9313.414, 7041 3676.7 147G, 43 H [A] L 1 K 24.4%.

22.0%7F1-60.5%. J5 =135 /710, 2018—2020
A, LA R A D AR 2 ) e%5251.9 TiF
JiK. 5282.7 JiV-Ji KM 6028.4 iUk,

4 1-12 A B T R AN B 15 00D «
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51 [F) b 19 K:-18.3%- 0.6% A1 14.1%; [H 3, i
A BN 4035.0 127T. 4138.6 {ZITAl
49504 .70, 2l Al LGS K -12.8% . 2.6% Al
19.6%. 2018 —2020 4, Ju[Jb48 b5 = K 3% 5%
53y 4476.4 /2.7 4347.1 12 70H0 4601.1
{258, 43 BIE i K-7.2%. -2.9%#11 5.8%, 1
AR BUE 2020 K, AL R DS A
B 905.2 Ji~FJioK, [AIEETRE 9.1%, %
1515 W RABAIAEAE — 8 B EAE R 7. b
MRk R R IGIRIRS , AAAAE R A4
TSN, ik, b AN REURF T 2018
FTHWERT T mPRHEE AR S A H
REIISEHE LY, FZRE] 2020 FHE A i
FHARSCHE B AT, FE iz N AR
ARG AR R 1 H AR, $2H Bk 27 A Stk
BARUTI LR, NIRRT IhE RS B R &
LD

(2) & W AR O

2007 —2017 4, AL BEATE e A 9%
R B, BB R e T R E KT
WALE A TE R LR A TR, WdbE
LT T BAREER BT R b g, e
Ji A EAEHNE L prirek . KR B A S
W HL . 2@E - i IREOLEE . 2017
., AL At 2 e B R B ARy 33406.8
.78, [FIELIEE N 5.2%; 2018 —2020 4Fim b4
Atk 2 WA H_EAE HIEK 5.7%.5.8%
A1 2.9%, VAT-IbAR [ E B 4R B A TR .
GrreNkE, AR EE R DL =
Wk, 2020 AR & 3= #5 5 (&R ),
FE— R T L BAE TR 5.3%; B B
NFE 5.6%; =BT 10.7%. FEAi X
B 16.5%, [ E B AR R AR
FOMIELER 25.7%, b -4EHE R 2.9 AN E 4 5
BRI [ s B P 5 0 N BE 5.1%, o [ B P e Bt
CREAR ) WIELE N 66.9%. BIAE, THK
AL [ B e S B A BT R, (E R
LY ) i R R

B2 by FAHRERRLN K EHFR

70.00

60.00 e

——
50.00 /‘-—*/-'
40.00 W—/

30.00

20.00
10.00

0.00
20074F 20084F- 20094 20104F: 20114F 20124F 20134 20144F- 20154F 20164F 20174F

== GEATEE (%) =R (%)

FAERF: Wind

ISR, TTAbAE T 2 A R A B
NBE, AEIR R Ib R GBI K 0 B S A,
2018—2020 4, JdbAF Tl R EE L
#4393 16537.1 12.76.17934.2 1256 A1 12705.0
275, HIEEEK 9.0%. K 8.4%F1 K [%
2.2%, 2020 ] 648 T BB i R % . 2020
bR R RS B S 18037 T, MK
0.3%. 2020 4, b4 A R AP R
27136 JG, b EFEMK 5.7%. HAmEgERA
Y] ZRCUN A 37286 T, K 4.3%; KA E
RS A AUy 16467 7T, K 7.1%.

2018—2020 4, b it 1 AE 2
3551.6 147G+ 4001.6 {Z.7CH1 4410.4 1275, [FIEL
Al 5.1%. 12.6%7F1 10.2%. 2020 4, i
Jb44 U E 2521.9 1276, 9K 6.4%; H#EA
{4 1888.5 147G, 1 15.8%. 7EH I LIHLHL
PR BAE . IR mE R S N
2020 4F, WAL X “—Hr g7 WL Kt
40 1342.3 1476, b FAEREK 5.0%., HH,
H 10 991.2 127t #4 3.4%; #E1 351.1 {27,
1K 10.0%.

BRE, IESERILE &uldas, T
WG = g, [ e G 5 5 AT R 1ROKR,
X HA TR R —E PR, SRR, 2
bR N &5 sl A ol r=ge. B s 5
g, BRI — 2 K77,

3. RIRE RIS
R4 (it 2020 4EE R G2 R R
Gt AIRD), #BE 2020 £K, WibeEBeEE
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RILRA N R T 25 U7 3 R 8L 80895.2 1276, Lh
FEIH N 8010.7 1Zun, FHoHfE AR R
53212.5 .75, LLAEIIE N 6654.0 1270, &4
RIILRA N R T % I DE 3R A 60605.2 127G, L
SEIHE N 7157.1 127G,

AR AL S Rlis AT R FE R, SRk
AT Y S V) 7 My NP X 103 o S U N2 e i
BT

4. RRERE

2021 4%, b A AL 2 ke AU
H s AHLIX AR P2 S K 6.5% 4, —MAS:
TR K 6.5%, [ 2 7 = B 1K 6.5% /4
i, AL B B MK 8% A, AP
H OB K 5%; R R AR ZERN I K 8%/
A5 JE R AR BKIR IR 7 3% 475 IR
APV A HILE 5.5% /475 PM2.5 PR TR
F% 3%LA L, Hif7 GDP BEFE T BE 3%.

Wb VU AR B R R H bR A
LU R IS HT O, S R A1 3 (R 44
TRV NRHEE , B2 o & 5| UV, 7840 S I 5
SO TP ROE AR, B AU O EUS S
PEHERE, ERWILE BN E IS, e
SCHATE AR RIFT R A, AR 3 SO BV R
NAES R B 7T s A2 4SO B ST a5
] A R AR & RA R RAERRHRA
AT, SRIE NS o m s
TR EAREAS BRI, HIEIR A I RSP AR
TACE B 7R R X Ry, HEAT R
Ji& . QUHTIREN . RAARAE . B YRR S Ak i
B, SCBlE R ERE.

B, WMALE T AT TP K,
PR AW AR AL, Aok R g B Ar i
W, HEEAREHRIGEDR, WIbE A KRR
Il 7= e T S G5 e e BTk g, TRl i
JOREAAESBE TEDRE— S5, e
] i [ 9 R R I ANH 2 R R AR %, &0
TATE SRR, W ACE TESRIG — ENLIE M)
[F, A4 T I % Pl Bk R o

M. BUATEIEKF

AR, b BRI SRBUMN VA 1,
PTHE B ER AT, (@ &ATBORENLS], e
U TAERUN, S IEATBUK, fEBURE
RO PE. (EHREER . BUFIEE
P55« I IS R R £ 5 B A5 7 T A — 3 ik
R

BURFAS 32 W R RN R ik 7 T, T b4 AR
i (P NRSEAEBUE B AT XH) 56
FAER E Qb S (rhAe N RS AT E
JHE BAFFEB) IMEY , KIS SR .
PN A FEB G =R BSEIBEUR
MRS BB v, B RBORIEA TR, (2
Yo (EMRSSIER; s A, EEEOR, &=
KKY), VIS Inag & A s Bl Ry s FlS8E
FnFRe IR, HIRTE . BRI
i, 2018 4F, &H EFATENLR AT
JiH{E S 495861 2%, Horilid BUR A i A TFBUR
55 366 %%, 18I BUR Ml &k A B A5 2.
404119 %, ETESS . IS E S AT BT
HE 64527 2% A 7 AT BURE B
67787 k. AFFINAFFRTENE AT 1567 %,
o 1) R S ) 71.20% .

fE R, WALE B ERE T G
b+ AR R BRI (2014—2020 4F)),
JIRINBRBUS WA 5 WUE AL WE . Flvk
AMEEW, MWEHRS T KE. %R SE
XIS A st s 0, b4 THkI 2020 A3
RS AR SEREH AR R, &
T RE a5 A2 E RN EE R — G
RGBS, AR SE B AR AS 1L
IR, BHEEGEL TSR IEE TS,
W 3 52 1y T I R4 2 R

BRI SR 45 75 T, ATk 4g il i @ STk
BB R A LIRS 6 il IF R AR A
FE W58 BURERIE H SR BUR R 67 i P
T, A N BUR R I TAE 1P Fe g B R R 4T
N7 IRSER A . 2016 4F, AL EHE T G

www.lhratings.com

10




ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

6B W BT 56 T3k — 5 5 = BUR R W AR %
FaEZNY  (FEIMR (2016) 135) , MHEK
Gt FNPAT . BERIGN W ST ISREBUR K
I ) 52 RHATL i 7 152 DA B S ST N A F i i) 55 DY A
TIANT, VIS T+ 1 BURM I KR 55 1 TAE R
R, ZJEWALREN K T T i BUR I K
XSS E RENESEL) (WL
(2016) 54 5) . (T HI5EXTBUN K9t
HHAT AR RAT AIC S H B (G
K (2016) 19 5) Al (KT ph = AEBUR R IW
TR REMA R AN SEN)  (GEF
K (2019) 16 ) FE3CfF, A b4 Ml BUR
RN i A BUR W SE AL 2 T AR IR S5 il 5 R 4% T
HIEEH.

Wb IS 58 7 1T, TG4 2 T3 THI R AR U
iR . TR BT T, T A6 AR BUR A T S
TR SR B, T 2018 4RENR T (4 Th St
TR S8 BRI S 7 LY, R H0 B T BT
J TR S0 B N BRVT AL, XA 110 T
LT & S H bR i — X — A% FlgE 15 A4
AR B T ST R SR, W
4 591 147G, WABUARRI A T T, TR b
A LS HE I BCHE AL S S TR R A 2O
2018 = B Al 43 F A 8 e w55 43 8 215 18 Tt
AhEATR 11 T, BET PAATR 10 T ECEHAL
AL H BT, BISIGEL T, 2017 4F, b
56 A I ME— K BRI AL O, F R
TR R e AL E L], TR T R
HIZ 6 ; 2018 4, TH[ALA FFAEA LA 7k R
KK BEIRR, 7K B UG YSC e e S B 42 78 5
IRB SO B A AR T T Al AR HE
BT IR . A, T dbAE W EA B
B PR AR ) R A 4 R sl T 2 T A
B, BNAEEMEEA T HSOE A S0
Erhg— IR . BN PR WU B
25 ¥ BEURN [ A 5 7 45 B A T IR R S TR A S
TGS B s BE g — P e

RSB TTR, 2017 AELLSR, AR N
SEIBUN T 55 BUR T B 1, R B AR BUR i 5%

WUz, S Ja BRI B AE BURF 6 95 KU B &
WEBFR) GEEpT (2017) 27 5) (WIb4E
BB BTS5 KRB 72 TAE 5 %8 GREU7F
(2017) 8 5) (ARBUN LA AF BBUT 6155
RAEETTR) (LB (2017) 4 5) M (&
XFi. EBUF LSS E B LA SR Ik G
1) (B (2018) 72 5) EF— RIS,
(RIS, T A48 I SEBUR 151 55 PRAE BEAE
LI A A BSCHT T 38 (R URF 5 55 BRI 17 48 N K
RREWHV, RIBETHERERY, B
195 IRA M BC 5 S Nk B, ZRT B BUF
KA1 05 AN R HE R BR A, 0 7 28 A o1 55
(K7, AR et P PR H A Hh X 24 SR U £5
FEAEAME TR, FIATGE BT R, A
PNKE R 2MAME, WA BUT &I 8 BUF
RONZEAE . EBUR G DT T, Wb R Y
IV ST AT A1 3 7 O 51 95 U 1 L, 3o 5255
RS B 7 B 3t X SRt i, B BUR it
55 v PRSI DX 5 CHBURF A5 55 £ 3 A XU AL i
KD BT 568 CBURTE 55 RS RS b B T
), IRBUG LS S E . b, WIEE R
PWITEBURFTERTS A R« B 55 g vt i il
AT BRI T 35 3 T H 3R A id, A
Wy 5 3 4 14051 95 U ME P L), ok F it
LA B XA . RGPS AR TR AL T i
PR B

SE, ACEBUGE BEW RS, 1§
SR SRR s BUE BIME RO 4
M EEPATIEOL R 45 51558 B AN 58 3%,
N B IEBUR PGS KIS SR T — s fRiE

B MEsEH

1. MrEURH

Bt ESArh g, &, m. &, 8/2 5
PATHBUAS . BT “ B FKELAT — RBUF—
S TR, ARSI, e O S AT TR 0
Pt KRR K23 1 SR Hb 7 A IR AL S
YO, A AR LR & B B TE
BUM IR, B BUMSRAU T RV e,
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BEE, HAEWBEHE . & B, B
TRl W S EEAE I, A%
BN BRI B T . — MRS, Hb
J7 BURAT B0 B e, B B T 7
[i) 50K

(L A 5 db B U NI 5

e 5Tk BRI 4 BL 1994 AR ST
) 3 58 1) I S BRI AR, B N4 9
YL BRSNS 1 T BURF [ s SN A o
B 5 7 BURF RSN . Hodr,  rp e e
NAFERBL, W AR SRR (E R, 75 2
B, ZEAIAE R, SR WPE. BT, At
A M BN B CRLEREDLBL. AT
PR A T G @ B 45 HJy EDE R
NEFEENRL, W AR, S 4E 2
BB, BEUREL, 5L, EREEL, ENERL, Er
B, #EHh G AL, SR, HHOEE R, JERIR
& PR SHOT IR E R AT
BN NFASEL, Hd Al S B A A
58, PS5 % 60:40 HIELBISrF. 2016
5 HAMEATE S A E, B ER
528 4% 50%7F1 50% 1 Ll 4y ==, Il dbAE EARFL
ot pb B VB AR B N A B

(2) B AHEDL

TR AR E b X A5k, T
TEIRA ) A D BSURT 7 AR USCON RIS K o AR F (]
1648 2017—2019 8 ARG B BRI,
2017—2019 4, VAL 50 AER1S AN
2934.58 127t 3230.69 147G A1 3486.4 14.7C. 7]
b8 RS BN R SATION S E
2017 — 2019 4 5 E 2 b B U BGEE 43 0 R
85.54%. 87.16%#/ 88.31%.

%2 2017—2019 47Tk 24 3545 £ RANBD I L

(#4x: )

mH 2017 €£ | 20184 | 2019 4
)—\ﬂ%\%mﬁ’ LB | 250500 | 310075 | 34625
1. RGN 383.70 | 383.70 383.7
2. FREAIN 2510.20 | 2816.00 3078.8

2.1 — MR S AT RN 1610.50 | 1880.60 2687.5

2.2 BOUHER AR 899.70 935.40 391.3
B EEETE: M 25,67 9322 23.9
N ] } J
EERALEMA: LEAh
N 14.99 7.72 0.00

&1t 293458 | 3230.69 3486.4

E: MBS SRR AR ERATES AR
FA R (TALE 2017 - 2019 455 A LB Fad 4 MR ).
Tk W BT 4R AR

BEE, LR R E b X E 2
AR, BRI RBUG SRR, X T
DX sk 22 B 4 AN BN ST AT R OR R -

2. R MEOK I A

R4 ITb4s 2017 —2019 4E44 AL 448
WA B Y, A6 A FE A BN/ S
BTGB AT E RN ST BURF M
SN BT A EA ARG BN
it

.3 2017—2019 5T b4 WhEOIK M AR L

(¥ f5: L)
il 2017 £ 2018 ££ 2019 48
— A LT N St 8215.97 9467.20 9771.3
BUN SR BT 3460.07 4207.03 4921.77
EH FARZE WA 31.47 44.99 31.98
WERA BT 11707.51 | 13719.22 | 14725.05
— AL TR S T 8215.97 9467.20 9771.3
BURN 3430 R 3460.07 4207.03 4921.77
EG RALE ST 31.47 44.99 31.98
WBZ & 11707.51 | 13719.22 | 14725.05

E: mEHRE SR AR LR IE RN
FortRR: (FTALA 2017 - 2019 424 K S oo 6 W BOR FoD
MU EER R, 2017—2019 4, f[db4
BB A — AL BN E, — A
RGN S THER AL W BN St i o
380t 65%. 2019 4, LA W BN STt
H, — IR AT STt BU RSN
SO EAA B AZEWN S S SR
66.36%- 33.42%7!1 0.22%.

% 4 2017—2019 STk AEM HOMA BT L
(#43: f270)
FERR 2017 4E | 2018 £& | 2019 £
L—RBAILTHEWN ST
( 1.1+1.2+41.3+1.4+15+1.6+1. | 821597 9467.20 9771.3
7
1.1 — AT YN
(1.1.1+1.12)

3233.83 | 3513.86| 3738.99
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1.1.1 Bl 2199.35| 2555.82| 2630.73

1.1.2 JEBRN 1034.48| 958.04| 1108.26
1.2 AN 2893.92| 3199.75| 3462.5
1.3 — %R 764.01| 1194.30 947.2
1.4 248.41| 277.20 325.2
15 ANE & 607.55( 689.60 704.5
1.6 AN TS AR AT 5 4 456.62| 579.60 587.4

1.7 fREE R — MRS L

SRR EGEE T 4 LGSR

2. BURMEESETEBA LT
(2.142.242.3+2.4+2.5+2.6)

11.61 12.90 55

3460.07 | 4207.03| 4921.77

2.1 BUFHEIE SR 241858 2907.14 | 3318.38
" )fr it BT LB L 1929.90 | 2348.91| 2717.83
ZERREAT SN 215.22| 236.97| 245.33
2.2 EgiRb N 25.67 23.22 23.90
2.3 BN 804.78| 951.25| 1277.00
2.4 R 207.16 [ 319.74| 297.89
2.5 Rt E L mifii s AR 213 179 1.93
@R
2.6 PAANTE 1.76 3.89 2.67
3. BARAZLBRAET 3147 4499| 31.98

4. HeRRESUABT 3886.71| 5108.74| 5876.99

(4.1+4.2)

4.1 H SRR E SR 2222.60| 3225.22| 3772.35
42 FIESES 1664.11| 1883.52| 2104.64
B BT (142+3) il oAl LRzl

2 5

E: BRGSO EIRE F WA INER
FoRHRIR: (A 2017 - 2019 44 K Bl M ok F)

2019 b — A ILTENWINIGDP
10.65%. X bt4s E =R KF (10.48%) FIHAh
X AFOL, Wb — AL FUE N 5 GDP L
Hm T AaEFEKE, EeESETHEA SR
—fi.

M EE R E, 2017—2019 42, Jilb
TS S H v DA — M A SRR S S A 3,
2019 F— A ILIH I H Sk S EH N 66.36%;
2017—2019 FM B H - Pk &, F1H5E
AR 12.15%.

ISP i% A, 2017 —2019 4R3[4
B S P iT. 2019 4F, A6 — A FE T
TR LESY 333.8 TT, BURNMEIL & TG AL,
A% 334.5 4270 I b4 W B 5 1 I L 4
AL T AT g R AN R AR &K
PR R

(1) — AL B

2017—2019 4F, b — AL
ST Al 8215.97 {40 9467.20 42 T AN
9771.314.7T. 2017—2019 4%, it —M AL
FRELUSCN 4351 3233.83 1270 3513.86 12 7T A

3738.99 1470, FHE AWK 7.53%. S54EH
fg iAHLG, WIS — A LIRS A2 E
AbF-rf B, 2019 IR HIAEA T 42 31
ANETHIH 9 7. 2019 4, ik b Bk
A 34625 1270, ALK 8.21%, ZELLITHK
FReKiEass, —mmissioN 947.2 12 7c.

TAEE — M A FETE YN AR R &,
{EBISBN (5 H—H%, 2017 —2019 ERIIN
5 EE A A 68.01%. 72.74%7H1 70.36%. [fiE S
OO A THERE, WTAbAE EARBLRR CEL B
AV BT A3 B RN 3G AE B VA B S H A AR 38 5 B RN A
TSR . 2017—2019 4, b BN 4
N 2199.35 127G 2555.82 12,751 2630.73 12
JC, FEHE AWK 9.37%, 2018 FHYE L
16.21%, FERGER . VIS BU 1t 1
EBUNIE KB 2 B, b JERIN T8
& TN . B S CF 7)) A B2 IO
AT B AU B N A S BN i, 2017 —
2019 4, 459 1034.48 127G 958.04 {2 c Al
1108.26 127G, H¥E AIEK 3.50%, FERE
AR CRP=) AL BTEE) .

2017—2019 4, b —M AL S
P K. MKICRE, 2017—2019 4E, ik
B—MAILTE S DEE CH . AR
b SZH . RIRKSZH L IR 2 AR X S H R — %
AFEIRS N, 2019 4F FIR TS At
524314 47T, &AL WME S H AT
63.10%.

2017—2019 4, b BEMB AL R (—f#
AR WN— R A IFLIE D) 58
48.71%. 45.48%7%1 45.00%.

A5 A —RANETRE £ Bt R L

www.lhratings.com

(¥f5: L)
2017 2018 2019
s F & F
TEH:
— A LIRSS 633.18 | 712.40 | 792.63
& A 367.55 | 42248 | 432.28
HE X 1276.55 | 1385.59 | 1537.09
BHEHAR S 69.08 77.04 90.70
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SAMAE S 103.19 | 115.17 | 158.00

R RS 353.45 | 43355 | 502.50
FEEORBE AR S 976.88 | 1137.84 | 1227.95
Byy A 605.10 | 691.33 | 695.07
RS H 782.91 | 906.27 | 978.27
WL X 45535 | 668.09 | 707.20
B IS 35242 | 39533 | 382.80
A RIS H 17512 | 199.20 | 209.25

R EAR (S B 114,05 | 121.15 | 131.89
B aE a E a 118.39 | 110.08 | 129.60

5 A B3 11536 | 124.66 | 167.25
Fofh Sz 140.59 | 226.04 | 166.56
—RAFETHZH AT 6639.18 | 7726.21 | 8309.04
i Sz 70.74 62.90 108.4
RSB AR H 566.40 | 703.70 483.1

AT RS E T A4 644.11 643.70 535.6
ettt B — o 4

PNy
R=F

18.32 5.50 14

TEALER 277.21 | 325.20 333.8
—RRAFTHE T H AT 8215.97 | 9467.20 | 9771.3
A L AR QR E R IOE . HALIRS L Sk AR T
BB 2. mEHESRAITE T AR E A WA LAER
Fort kR (AL 2017 - 2019 454 A BFade 2 M Bk 31)

FRE (< Tk 2020 ST PAT 175 00 A1
2021 FEIE LIRS ) , Wb 2020 F4H
SERR— AL 3826.43 127G, B4R
WK 2.3%, HrRioloN 2527.2 /27T, t B4
P& 3.9%; AEBIIRN 1299.2 127C, H EAERK
17.2%. —MALTHE S 9021.74 1275, WL
HE %N 42.41%.

ARG, TR — R A LRI
RS 070t LR S S X7\ VA i o =5 L Rl b 2 (£
PN e — M — AT S K PLR
AT, OREERN G ROA T EERFEER .
AL — M A LTS AT b Ak
AR

(2) BURFMH B & P ST

2017—2019 4, AL BUM 35 4 TR
N4y 3460.07 {470 4207.03 1Z7CH
4921.77 4470, FEIE A K 19.27%. 2019 4F,
WAL E BUR P IE 4N 3318.38 14T, [FILLIY
K 14.15%, FEREA LB RN
KIrE

2019 4, b BUM M & S A
3830.08 12.7T, LLEA H s AL 1EAH S5
NE, HARCH R AR @IS S H LR
M2 o, AEL4E4y 334.53 1070, BUMIEILS T
HoP#rRe Juom, TR,

K6 FTALH BOR R A F o G R L

(F4x: f20)
% H 227 zga 22;9
;ﬁ HIFEMBURERR | 50ce 06 | 266374 | 2175.07
b ] 217.18 | 29559 | 320.73
HoAt 3 H 226,01 | 311.77 | 1334.28
BUFtEE ST H A 2498.25 | 3271.10 | 3830.08
5B AL H 23212 | 183.64 | 226.12
%4 408.16 | 45247 | 530.27
i B2 1.79 1.93 0.76
LERL AR 319.74 | 297.89 | 33453
BURF RS ST BT 3460.07 | 4207.03 | 4921.77

B L e Eh AR EA LB A H Tl IRT A A
HERERZHO L, BEAZLLHN LT, 2 bS5
AT AR E RS AN R

KRR T 2017 — 2019 425 K B o8 Bk F)

RE (T db4A 2020 - FUEE AT FE Bl Al
2021 S R IR ), Wb 2020 HE5E AL
BRI SN 3161.47 1276, o BAE T %
4.7%; BURFMEIES S 4585.92 1276, H R4
WK 19.2%.

KT, TATAGAR ORI 2 4 TR T
K B AR BN I A6 48 BUR P 2L 4
W EZERYR, D =TT i 2 o B N
7 A —E BN,

(3) EHA RALE WS E N

2017—2019 4, b EA TALERA
SN 31.47 126 44.99 1261 31.98 12
TG (FERFRCE RN RSN E kb
By, fBg N STt E RN 2019 4R, Ji]
b EA R AL G FAL R 4.01 {470,

MR (T b4 2020 SE TR AT B O
2021 FIH BRI , b4 2020 58 %
A &AL SN 38.30 1276, b EAERN
45.2%; HAGHRALE L 17.26 1076, B B
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¥ 0.6%.

(4) Kk

HRHE (T db 4 2020 FE AL HAT HE L AT
2021 FFHUHE R MR , 2021 4F, ks —
A LR T H A5 4 4075 1275, %% 2020
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