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BB
TE 2017 4 2018 4 2019 ££
X A= il (f2o0) 30640.8 32494.6 35104.5
Hu DX AR BT (%) 6.7 6.6 6.8
NI A= E (o) 47985 47772 46348
= a3 ] 9.2:46.6:44.2 | 10.3:39.7:50.0 | 10.0:38.7:51.3
ToalkIgmfE (o 15325.8 13698.0 11503.0
Atk E B R R (127D 33406.8 - =
[ % Bt B (%) 52 5.7 5.8
HHRSHTELH (L) 15907.6 16537.1 17934.2
HEH RS (27D 3375.8 3551.6 4001.6
WAHER (%) 55.01 56.43 57.62
AFIFSCRSN (6D 21484 23446 25665
—RAFTEIN AT (1278 3233.83 3513.86 3738.99
Horfr: BN (2o 2199.35 2555.82 2630.73
—RAFETEINIE K= (%) 9.2 8.7 6.4
EZANIRN (1275 2934.58 3230.69 3486.4
—RAFTEIIN BTt (278 8215.97 9467.20 97713
—RAFTH AT (1270 6639.18 7726.21 8309.04
W EHZ R (%) 48.71 45.48 45.00
BUR RSN AT (27D 2418.58 2907.14 3318.38
WA M) (L) 8572.00 9643.97 10543.77
T BUR BT R A (1270) 6151.46 7278.26 8753.88
T BUN 655 IR (278D 7202.00 8521.00 10208.09
T BUR T (%) 20.08 22.40 24.94
T BURGISE (%) 71.76 75.47 83.02
M -7 RTHAEH ARKIK; 2017—2018 4 GDP #4384 H Rt A s E

B AR R A FAEA T SRR
FHRR: BRGITHHIE. TGN’ TIE KB Fe o M BURE .
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2021 FHERFIXEIZ—R&HRS (—H) —2021 Frdt & BT
—igiRE (RHED) ERIERRE

— EFHER

WAL, fRR 7, R EARYATEIX,
BENAFKET . WAbE A THEICER, i
HARALE, R 5 RV E H B, AR
R L AR TR, P RAT LS e
A, VEILEL . B E N FE AT, RS T
e, AN 18.88 JiF TR, THAXKA.
FEL L, HRHESE 11 Mg, 2 MEEE . #
£ 2019 A, WAL H A SN 7591.97 5N,
bt EAE RGN 35.67 N Hidr, EHEEAND
4374.49 i N, b ARG 110.47 5N HAE
N E AL 2R 57.62%, tb EAERER 1.19 4
B A AKX A= BAE N 46348 TG,
B EERK 6.2%. 2020 4F, b seEidh X 4
P EMHE 36206.9 1276, b EAEHIK 3.9%; 44
JE R A N 27136 JT, M EERK
5.7%.

WAbE NREUF SR WIbE AR ETK
ZXAERS 113 5.

=\ BREF SRR

1. FEIEFIREFa 2 7B AT H A

2020 4, SEre il R I A EROCRAT, %
B £ BF SR i ™ ph s, RBRETERANIR
FESEIR o R 2 MBS N R e SR 715 77 BExT

M, LU CONERT NIRRT N,
EIRIEA AT G X . fFEERT,
2020 FRE 2B LT, GDP &4 Rt K
2.30%", &N A ER A B R A i — SR I 4
KMEZR, GDP EIXKEM H ILKK, HitH
R T R SN A BRI B E) T

2021 F—=fE, REKFEITREME,
B BEARRRE T IETR M, FRAEM TR MBUR
RIGHEHE. AHUEE, RS SARE TR E
IS AT E s BRI BUOBUR SR I,
A GFIBATIRFEE AL X (] .

ZBHBERITRE. 2021 4£—ZFF, RE
[ AR BB BN A 24.93 Tz ot, S2brlF L
K 18.30%, PT84 5.00%2, ik TE4F
FAAKT, FEEZIEERE. MBEEE
BEEMEmE R 2rE, K
TR E IR, E= BB ARKE 226 .
HARE, 55 38 e wi cF-F 135 K 6.05%,
S I P 1 T IR 7KF (5%~6%), 28—k
AR R, o DA K E Bif, Tl
AR GE R, T =Pk R [
TERTAKCE o FoH 38— = b3 e 9 4F P I3 K
2.29%, MBS IR TR AT IR K 2B =
WPEE T K 4.68%, £ 2019 4E [FHIEAR
252 NED A, B EIRE A3, B
& TR Rt s 13 ki 2R T RS &
=Brin

k1 2017 - 2021 $—ZFF + B £ 22 F53E

2021
B 2017 4 201842 20194 2020 4 . ﬁgﬂjﬁgﬁ)
GDP (JjfZit) 83.20 91.93 98.65 101.60 24.93
GDP & (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
PR LL_E TV S (%) 6.60 6.20 5.70 2.80 2450 (6.80)

' b GDP 3R A KERHE, TR
25 Bl R Y oy, F AR 5 T B B AT T L2 AT 44

Wi, SRR 69 B T3 3K A S L 2019 SR R A A A #AT R
AU R KR E, TR
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I 7 B B B (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AR M B RPIEIE (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HFEE (%) 10.80 7.10 5.00 4.00 38.70
HECIHGE (%) 18.70 12.90 170 0.70 19.30
CPI & (%) 1.60 2.10 2.90 2.50 0.00
PPI 341E (%) 6.30 3.50 -0.30 -1.80 2.10
WELRE (%) 3.90 4.90 5.20 5.20 5.30
IR RN SUOISE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
ASIABUOSE (%) 7.40 6.20 3.80 -3.90 24.20
AFIUBCECHHSE 96) 7.70 8.70 8.10 2.80 6.20

E: 1.GDP B HMEIMIT A, 2. hwifik, ol AR T iH4Lit; 3.GDP ik, MARA £ T W3 nfidgit . WAERANT
FEMNIG A IR RE, BRFFRAHE. AW FSREEIEEA L SUERE, 4 WAL RGLITF, 2017 F4 Mm%

KAk, 2018 T4 AR B R L, FEATA A AR
FoA kR A TATARIEE ReeitBAe Wind 2045 432

THERXT GDP HIhiaE A B RIEA, BAHL
AT ESE;, BBERNIFBR; FHO4
2007 FELIRHFT R . W FHIEKRE, 2021
A Ry 4.20%, LTk
FREWE MY, 5EERTKFRZEf—
Az TN KN S A S 5 WA E YR 2oty 1 RS
() 51, s LKA GDP K h shE B
PEIE, (HAR TR AT I /K. —ZE B [
ERTRE SRS 9.60 Fisot, FH K
25.60%, PIEETHIMEK 2.90%, 5515 AT IEH
P ZEFEROR, [ e = s bR 2 AR
i, BT RN GDP 34K 1R 34 F 5559,
P 1 DLR 32 BEEE R 4y sl ) e D i K U
A, —ZFEAHKRIIFTL, AHINE
7592.90 1¢.70, B EAERIAY K 690.60%, {FH
FI%f GDP MK MFiahfE sk FarizZs ot
%y, 183 2007 4 LR B K. — =
S KTERAT GDP 3K (14 By 1 5t = ket 22 5%
NEEH KB I EEF R, S5rEait—
BkE.

B RIERNIER T Fia, EF-ENE
et k. 2021 45FFF, £EERY
AT EL (CPD FHNIFR & F A RE IR % 5 1)
oty CPI Rt 0, B LERMS
allElE 4.9 F11.30 MEA AL AR TRAL. 2021
g, A T AFH BT MR EE(PPD
LA Bk 2.10%, SPEH EE .

T NG ST 1 - W =R I = s o e
FATNH T ks, A58l PPl RF4E LAT, KT
i3V A AN S K )

MR EME T M. A2 2021 F—FEK,
B fE R A EL 153y 12.30%, B EAER T 1
MNED R, BRTIKRGE; 2021 F— ALY
FLfh 10.24 JifZot, HE[FIL/DYE 0.84 Fif T,
HERAGR T EFE—ZREE R 7 5 RS,
St SEAR 2 B Rl T SRADBONEE AR . A5
KF, G PARNEIUERAT AR L SR S —
FEA R K EER R, I GFE MEBUT 57
RTE ) — R P AL B HE R T TR R
71, R 2021 FF—ZREER, M2 R%i 227.65
FiAe e, K 9.40%, %5 b4 K
(10.10%) A il T F%. [ M1 %1 61.61 /314
JG, [AIEIEK 7.10%, # EAEARIEHE (8.60%)
WA FT TR, 08A B TR I R

— R AFETE BN B ERIE, Bk
H$ 2019 SERBIFFIE. 2021 F—FE—
M A FETUERN 5.71 Jifeot, [FHLiEK 24.20%,
& 2020 LUK FEE 1 A IE . Rl
AN 4.87 Jife.ot, 5—M AL 85.31%,
A LK 24.80%, (7] B s 5 vy 5 A2 BA(E A
HRBIRE G KB, BT A& E DL
FERERMNERE. —FE - RALTHE
5.87 Jife.ot, FIHIEK 6.20%, HAp R4 %
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AL R — 2R I B R S AU, 5 S5 AT R A
2016 = LUK [R5 30k 2021 TR — i
N FEFRE S S B 101 1588.00 12, 7T , B 11155 2020
SEAT 2019 FEFRIMHMEA PriicE, ATRES 2021 4F
— BN B A G . 2021 R
S EBUF ISR 1.86 Fiz7t, Ak
47.90%, FE LW T EA LR
WA BUR MRS 1.73 Ji140t, [RIE
/b 12.20%, B E T HUOTBUR T IR AT
A Rtk »

MV ENB I EME, BERRAFESHET
B, BRBANRRfaeK. 2021 4 1-3 H
2 EE A A R 23508 5.40%. 5.50%F1
5.30%. H1-2 AZFWHEEW, ks
W FBIE S (IR, Sl R A By 7 1 3 A
B BB A5, A TR =3k ik,
FATRERIG I, wholk & A frgefit. 2021 54—
ZRE, A ER AR SN 9730.00 7t, 1
B i IR 25 5 A P38 SE PR K 4.50%, ZEZE
T FFE—FEUCRIEEERNEY, HS5H%
SCH R AR P4, R RRE A
B i o

2. B F A 5-AE

2021 4% 4 A 30 HEURJR=WR, ZH
HESEI A MBUR, RIFEMBURES M., e
P, AR, ARRT, TEFEERN B
AT, RETH, RFEF BT EAERKE,
EE TR S HIE B E R/K M. FRRKT
BBURERLHEM, REEE “‘=R” KL,
RKEMRNETEHNRSIER . BEEE AN
“RRAMBK” B “URSER7, WBLRERBUIRKS
Iel) i) S MU S . B B M P DB e B USRS
a2 Gl N VA ANY o L gy == SN [y i b
PRI N FT SR 77 B S5 DU K 7 TR}

R MBORERFRNE S TS,
RALT SCAR R Y | E R A ST IS
PRIE T T A I R A 2 il o B e R 44 L&
GEHGH B AL, ORFF ZOATAT R AT E

2021 % 3 A 22 HAeEFERTE IR WIL
VAR R R LA B AR I RS 1 (R, BRI A
H E G AR R HE R, SR
WERE-

2021 FF—FRATHEE A NS, FEL
T SR P 1 e IR 45 b Hte R, 1 B o
HHET, AT RGeS, RSIa
PP E . ARRBEE G EE TR T, TE R
WK LLEE, HRAERFEBME T
b RREL T IRHTIKE, SRR ERERRFR
BK: BRSBTS, #
BEMA RN SR BRI R,
HAR SR T 2 (s 2 1l T8 IR 5 S5 M BUR,
KR ZI AT S @R T2 6 T 74
SRR LA 300 FE R B I R [, ks ]
AR, FHRFRREIG K il A% 2t 3 A
RIELTS, HRAEF RS, FARERA W
I, BEE S RNEARIEE, Akl i 5
HCE N BARE, T 2021 FERESH
BREEHEH, S —Simik.

= XEEFESH

1. RIRKEIA A

WAL bR R, RdbnliEs e E
EHLT DA 2 Hb, 7 2 P i 3k T e v )
HE P, WHEAERB. 2dZ2FENEks
R, WALA TR T Bl . SLEA B
W BREETTT, R . R, R 15
SRR T 2R S S0k MU RS R T LA R
JIRK A 2R W o ARFE T4 2020 4R R &5
A2 KRG AR, 2020 G b4 Bk 58 B
TRWIE 4 B 4972.0 /2 A B, Lt FAEIg
£ 0.7%; R IEH % & 5205 LN AH, L
TR 52.2%. AT, #ZE 2020 4R,
WAL &E A ME AR 205 B R CEFEN
), o FAEEK 4.0%. Fod, Bia s s A
333 o H, mEAKEAEEFEIAR] 7809 A H.
2020 4F, b8 SE R B TR IE e & 8103.3
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femi oy B, b BRI 0.9%; ik & is i i =
83.1 LN, b 4T 62.5%. 7S 7T,
A 2019 AR, WALEIA 7 ANEH RS
Yro b, A 5 RN 2 B At i) [ B
ML, AL E#HL KiEE RN A6 R
bRl i n] i e A« 2020 AE 4B LK
KRy 1046.8 5N, b B TR 28.5%,
FEREEE S E RATZ AT s
M, Adbmr, FAbE A 2 2 R .
KIB VAT J o RS K g 1+ . 2020 4%,
A D R A A 12.0 20, b B4
WK 3.6%; HEREFEEIL 446.8 JibRIERE,
bt A3 8.3%. ATAL A MR ) X AL 2% A R A
FIPAS A A AT AL 2 R e PR it R I S04
FACE S F S, & E A R
kb, Fefg PR SRR A 0. b
HARTIRFEE . W =5, Wik Hard
RINEFENT = 1659 Fh, HhEREAE & F 7~ 133
i, A5 4 KRG 48 43 1 5 A2 )A 39 Fhe R
WO, AR AR AR, SR O
B B UK 2 B BB R AR Hb BRI fE — kS, #
SR bRERE 2 5 SR 1751.28 12, SFRIX
HHOK IR S 14.04 21Tk, SZPReE
JFR& 5000 £ Fir K, HEER 3.6%; K
RERIRFEE, FEMERKO . A i
X\ FELS. Bl MR X P RAT
#etl X, A 2019 AFARALE C R T SEHUX
HL2EHL 1760 J5F B, JEAEEE =47, WdbA i
FREK 487 AR, JREHIX AT I 20t 1
(RO, SR A B AN E TR X 2 —,
WEPEEY . MR, JRER L . RIS R
B, SUERERIE E, R E D, K RIEK
TR THANERAL T R S T RS
IR R . HAT, AR Bk 22
IKFE, ASEIEH ABIEM JREE. LT, A
R W TEIR T, IR I & R
FXFEA 400 24, R a iRt AR SCE e 3
Ab KR LA 5 A E TS R
Wil 4N ERFRGBMX 7 4 ERPRHR
MR 11 M55, &4 ke IR KA

TACE 7 E KA R 4 R b A EEMEBUA .
ZETFHLAT, TSR I SRAH 4K HERE 1) s B T [
PR TRV 2T X A 2022 4F & B2 Bk
HLIE, XHAALEGE . 42 SUUR JERSE] T E K
HEER . 2015 4F 4 A, HItpRBER RS
B UCERE (AR F R R RN EL Y, 17w
Jb “AEEBURE AR E B, PR
BRI X . FARMEN S 2 S4B RTEX . &
HEHAESABCEX” RIS, BIELSH
JERC AR B ER T, SR IX b R S H b . 2015
9 H, EEBHE L R X A1E K
JARELY, ST AT AR Sk, TR A R Tk
WFE%E 7 4 (X, 1) KSR X & 1E L
PR, il dbE 75 B K X dk S 5 42 7= DA
JR VR EE AN A F A, PR X R R
AL T EENE. 20174 A, g,
25 Bt e 5 BT FRGUH X — M2 X, BRI
FER s LA R . A, 285 3 MR KA
R X, N 3 B AN X IREIATIRE, I
PEr E Grrdb) B 5 556 X 4 B 45 o
L HTIX BT AR RN 5 S R R R —
TE KPR E, SHTFET AR #h
B, RN NETFELEM X RATT RHFTE,
VAR A S S T A R A (R S5, 3G E A
HOK SR R 5 R AR . 2015 4F, b
W WAEE TR K DR N IR E IR AT RS T
2022 AW AP, I KRS T S AE R
—[FAPIES EIH, EEIEE SRR
R AT E AT, ek
CUBEZE, XTI ERE. 55 LR
Hr R AR A, R
B IR RR A T LA

MARRE, AL R A B, S IE R
M, BREEEE, NHEFREAETHF
M. A RS EIR R MEHTIX A B
% G EUR SRS I, bR XA TR
JEAN S Sy K B A& — i .

2. K FABAT
W EAAE, WILRETRERE, A
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BORMEHE K, b X A 77 S e 2010 S
20394.26 1ZCHK & 2020 1) 36206.9 17T,
AT REEAEERTS], 2020 FHX A4 S
AH 3L TR HER S 12 407, B BT L A7
2020 4F, T[4 SEBLHLIX A 77 R E 36206.9 12
JG, K 3.9%. 2014 SISk, ZE NS
LU I R Re SRR R, b
22T MG K v [ P R A A A R, SR
KT A E KT, 2019 FELRAGFFE. &K
K TS R R B e X B X
GBS IRTRNHERE , T AL S 5r 0 m] R RET
Fadg Pt K.

B 1 ATl R A = ARG R L

10,000 14.00
5,000 1200
30,000 100
5,000

600
15,000
400
10,000
5,000 200
0 . .

2010 20115 2012 20135 20145 20155 20165 20175 20185 20195 20205

weGDP (fZ70) ——2EGDPIEE (%) ——FILGDPIEHE (%)

E: OBIER GG NREIE . AMUEIT
BHERR: TRGITRLE RitaMR. BR%GHAS

(D Pk gEy
WE & 200 KR R\ s M iR T2, ]
Jba Rz B4k, 2009—2020 4E, =X

Pl 4EMIH 13.0:52.1:34.9 %44 10.7:37.6:51.7 .

Hop, b =Pk R, =
AV LR AERR T, 2018 4RSS =k e 5 b
I 50%, F = inE &5 it |k
Tt XA E R T — K.
WRICTEE IR . RS TR 34 S fE
R AC %A, AR, AL EIE LI 1 LA
BLHE . R, A1k, B, B2, EBH. 4
ZUREEE LR N E ST 40 A TAkAT
MR IBCNTE AP R, WA AR
W, HEE. SR C R, SUV &

3 Bk E (2019 4F 1-12 A i IT A A ERS AL (2020

HEAEE 1AL, EFk, WdbE T~ EA
P, (RS2 MATE TR J1BOR. g
Pl = Re SRR R R R, Tk& vk
W= 77, 2018—2020 4E, JAldb44 4 SeBl 4
BB k38 e 13698.0 147G 11503.0 1ZICAl
11545.9 127G, 2020 4=, b4 B LA Tk 3%
IME A EEI K 4.7%, #E T4 1.9 N E %
Ao AR Tk b rf “ mis e R AP R
THFE” Pk b, Hoe AR, 7R s N
EA%, QUBTRE 1859 . 7611 REPEAERNTS Yphih
WL R IE D EN RS =T, mREKm %L
Ae PR E R %R 7). 2018 4F 2 H,
WACEBUR AT TPt it Tk 7 74
FRIAME TR RIGHE TR L), 48 H 2 2020
NSRRI DL PG5 L BETRE J18 . TR
BRI LK R JEAR T REREHEL
fiX B AR HFRIZIRE” N BRI
A TR R, B 73T i i e 4% 15 B
AEWIBE 255 T AN D P, ARk A
TS 4 ARG R TV 4 5 A
BUARA P2 AR 25 b=l A, ARk T v i
Km R E R B . fGehiE (rded « i
R ST 2 (b SCRe “ IR 4
TR ) e SR RAT, TR
THRITT IR B AR AR B R, AR TR
SANREN |3 TE A |3 T Y A A )
FACE R AT 15 BIR% . 3C
RN E . FEREE T ARG Pl 2 4 1 B2 T
2, 2018 i 464 M 55 A hnff be = i S
50%, XfZG KTk E G Tk, 2020 4F
LB 51.7%, MCNFLENAR LT K EE D)
H1o TRV ITIR, 2020 SR A6 48 B4 E PRl &
7.9 TN, B EA N 95.8%; A E iR
3.8 1L NIK, B 4 R B¢ 51.4%.,2018—2020 4,
WAL 2 0 S B0 Ui S RN 7636.4 27T
9313.4 14, 70H1 3676.7 42,70, 73 Al [ L34 K 24.4%.
22.0%711-60.5%. J5th /=i i1, 2018—2020
SE, WTARAE B s A B TR 433 h%5251.9 i

4 1-12 A BT R AN B 1 00 )
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Ji K. 5282.7 JiV- 77 AR 6028.4 JiV Ik, 4
][] Eb 1 K:-18.3%. 0.6% 11 14.1%; [F]3, 7 &
AR N 4035.0 1275, 4138.6 2T AN
4950.4 270, 43l Al L3 K -12.8% . 2.6% Fll
19.6%. 2018 —2020 4, JA]Jb 45 bt = & #% 5%
L5 59 4476.4 /.70 4347.1 12 70H0 4601.1
255, 2 5lE e K-7.2%. -2.9%F1 5.8%,
AR . BUE 2020 SRR, T4 R A
AR 905.2 /57K, [RIELRFE 9.1%, ZFE
1£ I FERR BARIAEE— B I EAE K JT . b
BR 55 IE 5 R R R, AT A7 AE R R AN P4
AFEA M, Nk, s N REUFT 2018
T HERT O BAR IR S kA
RIS, SRS 2020 - HE A g
BRI Wl T18. HBs) 2 R AR
DA S AR 2 (1) H Aw, £ BAR 27 AN St i
BRATEIN RS, e AL RS LA A e
REH T 1)

(2) . WA

2007 —2017 4, b8 BEATE B AN o
RN BT, R T RE K. H
WACE BEARTE R K AH R A, Wbd
LRI AR EE R BT SO b s, W R
J5 AL FE I 5=k KR R AN A
Wt L s Eia . i A ITEOL % . 2017
., WAL At 23 B e B B AR 33406.8
{¢.7C, [FELHEH# N 5.2%; 2018—2020 “EiA 1L

Qb2 [ E B BB BAE SRS K 5.7%. 5.8%

A1 2.9%, JAT-IbAE [ e BT 4 BT WA TR .
SR E, AR E R BT L =
W, 2020 4F [ B =R & A m) 4,
H—r AR T L BN 5.3%; 2B bR Bt
NFE 5.6%; AR K 10.7%. ik
FaHE I 16.5%, o [EE B E CR &R
FORIELE R 25.7%, tb FAERE 2.9 ANE .
BT ] 52 W P 45 0 N I 5.1%, o [ s B P4 vt
(CRERF) WILLE N 66.9%. BiAE, HHEK
AR [ e B P S R A T R R, (HR R
ikt

B2 by FAHRERRLN K EHFR

70.00
60.00
50,00 /_‘/4.——-—"_"‘*_\
10,00 W—/
30.00
20.00

10.00

0.00
20074F 20084 20094 20104F- 20114F: 20124F 20134F- 20144 20154F: 20164F 20174

—— EATEE (%) == NRER (%)

kR Wind

ISR, TTAbAE T 2 A R A B
NBE, AEIR R Ib R GBI K 0 B S A,
2018—2020 4, JdbAF Tl R EE L
#4393 16537.1 12.76.17934.2 1256 A1 12705.0
275, HIEEEK 9.0%. K 8.4%F1 K [%
2.2%, 2020 ] 648 T BB i R % . 2020
bR R RS B S 18037 T, MK
0.3%. 2020 4, b4 A R AP R
27136 JG, b EFEMK 5.7%. HAmEgERA
Y] ZRCUN A 37286 T, K 4.3%; KA E
RS A AU Ny 16467 7T, K 7.1%.

2018—2020 4, b it 1 AE 2
3551.6 147G+ 4001.6 {Z.7CH1 4410.4 1275, [FIEL
Al 5.1%. 12.6%7F1 10.2%. 2020 4,
Jb44 U E 2521.9 1276, 9K 6.4%; H#EA
{4 1888.5 147G, 1 15.8%. 7EH I LIHLHL
PR BAE . IR mE R S N
2020 4, AL R “—ir—ig 7 IRERE KT
40 1342.3 1476, b FAEREK 5.0%., HH,
H 10 991.2 127t #4 3.4%; #E1 351.1 {27,
1K 10.0%.

BRE, IESERILE Suldas, T
WP = 7y, [ e G % 5 M AT R 1RO,
X HA TR R —E PR, SRR, 2
bR N &5 sl A ol r=ge. B s 5
g, BRI — 2 K7

3. RIRE RIS
R4 Ak 2020 4EE R G2 R R
Gt AIRD), #BE 2020 £K, WibeEBeEE
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9



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

RILRA N R T 25 U7 3 R 8L 80895.2 1276, Lh
FEIH N 8010.7 1Zun, FHoHfE AR R
53212.5 .75, LLAEIIE N 6654.0 1270, &4
RIILRA N R T % I DE 3R A 60605.2 127G, L
SEIHE N 7157.1 127G,

AR AL S Rlis AT R FE R, SRk
AT Y S0 7 Ry NP X 103 e S U N2 e i
BT

4. RRERE

2021 4%, b A AkE 2 ke AU
H b LI A 7= B 6.5% /0 47, — A3k
TRE IS 6.5%, [l 58 BF r= % Bi 361K 6.5% 7%
Fy A2 R EE P K 8% A, A
H K 5% R R A SCRC RN K 8% 70
A5 JE R SN AR BKIR IR 7 3% 475 IR
APV A HILE 5.5% /475 PM2.5 SFEIIRE TR
F% 3%LL L, Hif7 GDP REFE T B& 3%.

WAEE A PUFRR” SRR R H A2
LU R ISR R, A S (A AT 3 A A
SRR, « T 22 a7 5 AR 78 7y B s
SO IFROE B DA, e A O B S
PEHERE, ERWILEE MR E IS, e
SCHATE AR RIFT R A, AR I SO E VL R
NAES R B 7T s A2 4SSO B SE BT a5
B LA R R R R AR B RAMRHLE
KT, SEEE N o m R ol A
TR ELM RIS BRI, IEIR A I RSP AR
WAL R 7R R X Ry, HEHAT R
Ji& . QUHTIREN . RAARAE . B YRR S Ak i
B, SCBlE R RE.

SRR, WAL T AT R P K,
P EERIARWTR AL, AR R R RS H bR
B, (HECA B EWIGESR], WIbB &KW RIET
I 77 i a3l S b S5 M B B TR 7, RIS
JUREAAESBE TEDRE— S5, e
] i [ 3 R R I ANH 2 R R AR %2, &0
TATE SRR, W ACE TESRAG — ENLIE M)
[FTHST AR T I 5 i

M. BUATEIEKF

AR, b BRI SRBUMN VA 1,
PTHE B ER AT, (@ &ATBORENLS], e
U TAERUN, S IEATBUK, fEBURE
RO PE. (EHREER . BUFIEE
P55« I IS R R £ 5 B A5 7 T A — 3 ik
R

BURFAS 32 W R RN R ik 7 T, T b4 AR
i (P NRSEAEBUE B AT XH) 56
FAERE Qb S (rhAe N RS AN E
JHE BAFFEB) IMEY , KIS SR .
PN A FEB G =R BSEIBEUR
MRS BB v, B RBORIEA TR, (2
Yo (EMRSSIER; s A, EEEOR, &=
KKY), VIS Inag & A s Bl Ry s FlS8E
FnFRe IR, HIRTE . BRI
i, 2018 4F, &H EFATENLR AT
JiH{E S 495861 2%, HoHilid BURF A i A TFBUR
55 366 %%, 18I BUR Ml &k A B A5 2.
404119 %, ETESS . IS E S AT BT
HE 64527 2% A 7 AT BURE B
67787 k. AFFINAFFRTENE AT 1567 %,
o 1) R S ) 71.20% .

5 R0, WAL B E AL B
b+ AR R BRI (2014—2020 4F)),
JIRINBRBUS WA 5 WUE AL WE . Flvk
AMEEW, MWEHRS T KE. %R SE
XIS A st s 0, b4 THkI 2020 A3
RS AR SEREH AR R, &
T2 78 o5 At 2 s IR R B 5 —1E
RGBS, AR SE B AR AS 1L
IR, BHEEGEL TSR IEE TS,
W 3 52 1y T I R4 2 R

BRI SR 45 75 T, ATk 4g il i @ STk
BB R A LIRS 6 il IF R AR A
FE W58 BURERIE H SR BUR R 67 i P
T, A N BUR R I TAE 1P Fe g B R R 4T
N7 IRSER A . 2016 4F, AL EHE T G
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6B W BT 56 T3k — 5 5 = BUR R W AR %
FaEZNY  (FEIMR (2016) 135) , MHEK
Gt FNPAT . BERIGN W ST ISREBUR K
I ) 52 RHATL i 7 152 DA B S ST N A F i i) 55 DY A
TIANT, VISt 1 BURIE KR 55 1 TAERL
R, ZJEWALREN K T T i BUR I K
XSS E RENESEL) (WL
(2016) 54 5) . (T HI5EXTBUN K9t
HHAT AR RAT AIC RS H B (G
K (2016) 19 5) Al (KT ph = AEBUR R IW
TR REMA R AN SEN)  (GEF
K (2019) 16 ) FE3CfF, A b4 Ml BUR
RN i A BUR W SE AL 2 T AR IR S5 il 5 R 4% T
HIEEH.

Wb IS 58 7 1T, TG4 2 T3 THI R AR U
iR . TR BT T, T A6 AR BUR A T S
TR SR B, T 2018 4RENR T (4 Th St
TR S8 BRI S 7 LY, R Ho0 B i BT
J TR S0 B N BRVT AL, XA 110 T
LT & S H bR i — X — A% FlgE 15 A4
AR B T ST R SR, W
4 591 147G, WABUARRI A T T, TR b
A LS HE I BCHE AL S S TR R A 2O
2018 = B Al 43 F A 8 e w55 43 8 215 18 Tt
AhEATR 11 T, BET PAATR 10 T ECEHAL
AL H BT, BISIGEL T, 2017 4F, b
56 A I ME— K BRI AL O, F R
TR R e AL E L], TR T R
HIZ 6 ; 2018 4, TH[ALA FFAEA LA 7k R
KK BEIRR, 7K BRI AE S [ ST B 42 78 56
IRB SO B A AR T T Al AR HE
BT IR . A, T dbAE W EA B
B PR AR ) R A 4 R sl T 2 T A
B, BNEEMEEA T E ORI S
Erhg— IR . BN PR WU B
25 ¥ BEURN [ A 5 7 45 B A T IR R S TR A S
TGS B s BE g — P e

RSB TTR, 2017 AELLSR, AR N
SEIBUN T 55 BUR T B 1, R B AR BUR i 5%

WUz, S Ja BRI B AE BURF 6 95 KU B &
WEBFR) GEEpT (2017) 27 5) (WIb4E
BB BTS5 KRB 72 TAE 5 %8 GREU7F
(2017) 8 5) (ARBUN LA AF BBUT 6155
RAEETTR) (LB (2017) 4 5) M (&
XFi. EBUF LSS E B LA SR Ik G
1) (B (2018) 72 5) EF— RIS,
(RIS, T A48 I SEBUR 151 55 PRAE BEAE
LI A A BSCHT T 38 (R URF 5 55 BRI 17 48 N K
RREWHV, RIBETHERERY, B
195 IRA M BC 5 S Nk B, ZRT B BUF
KA1 05 AN R HE R BR A, 0 7 28 A o1 55
(K7, AR et P PR H A Hh X 24 SR U £5
FEAEAME TR, FIATGE BT R, A
PNKE R 2MAME, WA BUT &I 8 BUF
FONZEAE . EBUR G, Wb R A
IV ST AT A1 3 7 O 51 95 U 1 L, 3o 5255
RS B 7 B 3t X SRt i, B BUR it
55 v PRSI DX 5 CHBURF A5 55 £ 3 A XU AL i
KD BT 568 CBURTE 555 RS RS b B T
), IRBUG LS S E . b, WIEE R
PWITEBURFTERTS A R« B 55 g vt i il
AT BRI T 35 3 T H 3R A id, A
Wy 5 3 4 14051 95 U ME P L), ok F it
LA B XA . RGPS AR TR AL T i
PR B

SE, ACEBUGE BEW RS, 1§
SR SRR s BUE BIME RO 4
M EEPATIEOL R 45 51558 B AN 58 3%,
NBIEBUR PGS KIS SR T — s TR

B MEsEH

1. MrEURH

Bt ESArh g, &, m. &, 8/2 5
PATHBUAS . BT “ B FKELAT — RBUF—
S TR, ARSI, e O S AT TR 0
Pt KRR K23 1 SR Hb 7 A IR AL S
YO, A AR LR & B B TE
BUM IR, B BUMSRAU T RV e,
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BEE, HAEWBEHE . & B, B
TRl W S EEAE I, A%
BN BRI B T . — MRS, Hb
J7 BURAT B0 B e, B B T 7
[i) 50K

(L A 5 db B U NI 5

e 5Tk BRI 4 BL 1994 AR ST
) 3 58 1) I S BRI AR, B N4 9
YL BRSNS 1 T BURF [ s SN A o
B 5 7 BURF RSN . Hodr,  rp e e
NAFERBL, W AR SRR (E R, 75 2
B, ZEAIAE R, SR WPE. BT, At
A M BN B CRLEREDLBL. AT
PR A T G @ B 45 HJy EDE R
NEFEENRL, W AR, S 4E 2
BB, BEUREL, 5L, EREEL, ENERL, Er
B, #EHh G AL, SR, HHOEE R, JERIR
& PR SHOT IR E R AT
BN NFASHE, A 3R A~ B
58, PS5 % 60:40 HIELBISrF. 2016
5 HAMEATE S A E, B ER
528 4% 50%7F1 50% 1 Ll 4y ==, Il dbAE EARFL
ot pb B VB AR B N A B

(2) B AHEDL

TR AR E b X A5k, T
TEIRA ) A D BSURT 7 AR USCON RIS K o AR F (]
1648 2017—2019 8 ARG B BRI,
2017—2019 4, VAL 50 AER1S AN
2934.58 127t 3230.69 147G A1 3486.4 14.7C. 7]
b8 RS BN R SATION S E
2017 — 2019 4 5 E 2 b B U BGEE 43 0 R
85.54%. 87.16%#/ 88.31%.

%2 2017—2019 47Tk 24 3545 £ RANBD I L

2.2 BOUHER AR 899.70 935.40 391.3
BUFEEETE: M 25,67 9322 23.9
N ] } J
EERALEMA: LEAh
N 14.99 7.72 0.00

&1t 293458 | 3230.69 3486.4

i WEKESRETHTAREZTEIANER
KRR GTALH 2017 — 2019 425 K Bfa oo W Bk FED.
FTALH W HOUT $ 43

SARE, WAEE A EEIC X S
Grik, BEEFRENERBUF R IER, T
[X 355 22 55 4 K AN BORON S T T R A R B

2. R MEOK T AL

R4 (ITb4s 2017 —2019 4E44 AL 448
WA B Y, A6 A FE A BN/ S
BAFE— B AT E NS ST BURF M
SN BT A EA ARG BN
e

%3 2017—2019 47T Ak 24 WhEOIK M Ak S

(FAfx: f7L)
BE 2017 4 2018 4F 2019 £
— AT it 8215.97 9467.20 9771.3
BUR PRI SN Stk 3460.07 4207.03 4921.77
EHEAZERN ST 31.47 44.99 31.98
WBORA &t 11707.51 | 13719.22 | 14725.05
— R AT SCH St 8215.97 9467.20 9771.3
BRI B 4 S H Rt 3460.07 4207.03 4921.77
EHREAZE 31.47 44.99 31.98
AT H 11707.51 | 13719.22 | 14725.05

E: MmEHE SRS ARERATES AR
FAF KB (TG 2017 - 2019 425 AR Ao W Bk )

MG RF, 2017—2019 4F, 4L
B L — e A SN N, — A
HPENN S THER AL W B ST R i &
LIS 65%. 2019 4F, b W BN Bt
H, —RAIEFURN Bt BURTERE SN
S TE A E AR AR 2 E O B & R

($45: f070)  66.36%. 33.429F/1 0.22%.
B 20174 | 20184F | 20194F

TRAITE: BIAE | 59505 | 310075 | 3ae2s A4 20172019 FiTAbA 2AEM BN G L
A ($45: 1)

1. RIEPEHN 383.70 [ 383.70 383.7 B 2017 4 | 2018 4 | 2010 4

2. BB ATRN 2510.20 | 2816.00 | 3078.8 1T — IR AICTER BT

21 MEPEER LN | 161050 | 1880.60 | 26875 75 11+1.2+13+1.4+1.5+1.6+1. | 8215.97| 9467.20| 97713
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YT T
L1 BRI 3233.83| 3513.86| 3738.99

(1.1.1+1.1.2)

1.1.1 BN 2199.35| 2555.82| 2630.73

1.1.2 FEBIN 1034.48| 958.04| 1108.26
1.2 EZAhBhYSN 2893.92 | 3199.75| 34625
1.3 — RSN 764.01| 1194.30 947.2
14 FAESEE 248.41| 277.20| 3252
1.5 AT 4 607.55| 689.60 704.5
1.6 TANTRE AR B T 5L 4 456,62 | 579.60 587.4

1.7 fREE R — RS L

4R R E G R S LA R

2. BURMEESTEBA LT
(2.142.242.3+2.4+2.5+2.6)

11.61 12.90 515

3460.07 | 4207.03| 4921.77

2.1 BURFMEIE G IR 241858 | 2907.14| 3318.38
Wi )\;i*‘ B LA AT AL 1929.90 | 2348.91| 2717.83
ZEBREAT PRI 21522 236.97| 245.33
2.2 g ioN 25.67 23.22 23.90
2.3 BIfFFIIN 804.78| 951.25| 1277.00
2.4 LAEgERE 207.16 | 319.74| 297.89
2.5 A E L D5 LA 213 179 193
4R
26 WMAKSE 1.76 3.89 2.67
3. BERAZBERANEIT 3147 4499 31.98
4. HERRESBABT 3886.71 | 5108.74| 5876.99
(4.1+4.2)
4.1 H SRR E SN 2222.60| 3225.22| 3772.35
42 LSS 1664.11| 1883.52| 2104.64

13719.2| 14725.0
2 5

WBEA BT (1+2+3) 11707.51

E: MmEHES SRR AR ERAWAS IR
AR FTILE 2017 - 2019 424 AL Ao ool M BUR F)

2019 b — A ILTEIWINIGDP
10.65%. X bt4s E =R KF (10.48%) FIHAh
M DX DL, TTAb A — M A SETUEN 5 GDP L
Hm T AaEFEKE, EeESETHEA ST
A

M SRR, 2017—2019 4E, Ju[db
TS H vt DA — M A SRR S St R 3,
2019 F— A ILIF S H Sk S EH N 66.36%;
2017—2019 FM B H i Pdisg &, FEH5E
AR 12.15%.

M P L, 2017 —2019 4EiT b4
WSS T 5. 2019 4, TdbE — A LT
FEARLE Ay 333.8 20, BUMIEIE & T AR 45
A% 334.5 4270 I b4 W B 5 1 I L 4

(1) — A ILTE W E L

2017—2019 4, b — A LIE A
Mt El A 8215.97 146 9467.20 12 Al
9771.3147C. 2017—2019 £, Jiflb— AL
TRE W4 3233.83 /27T 3513.86 14 7T Al
3738.99 1¢.7t, FHE AWK 7.53%. S54EH
finE AL, RS — A L TE WAL 2 H
AT KT, 2019 SR IR AT T4 [ 31
ANETHIS 9 7. 2019 4F, T4t L ahhik
A 34625 1275, [FILLIEK 8.21%, IELLITAFK
FRegKEss, —mRfissUN 947.2 127t

AR — A LT WA AN
{ERGSTSN (5 EE— %, 2017 —2019 SRR
5 EE4 5 68.01%. 72.74%7F1 70.36%. &
SO AT AR, AR EARBLR ACEL B
Al B4 B FR 3 B AR A H R BEE BRI A
W HTERL. 2017—2019 4E, JAldb4& Filco N 2>
A 2199.35 127G 2555.82 12,751 2630.73 12,
JC, FEHEAMK 9.37%, 2018 FHYE L
16.21%, EEREFRL. VTR B 1 H
EBUCN I K 2 BT, b JERIIRON £ 2
A B TION « B BIR G722 FUON
AT B IS B N 5 BN A, 2017 —
2019 4F, 435~ 1034.48 1,76 958.04 7. 50H1
1108.26 127G, ¥ AHEK 3.50%, FERE
BRI CEP=) AL HUSNA BTkE).

2017—2019 4, b — M A LR S H
PR K. WHIACRE, 2017—2019 4F, ik
B—MAFLTE L A E L S REEFR
ST RIS H L IR S AR X S H AT — %
AFEIRS SN, 2019 4E FiR HLI At
524314 1470, & —MBaILWME S H AT
63.10%.

2017—2019 4, WIbBMBASE (—HK
AN FETEWN— A ILTE S H D 3N
48.71%. 45.48%#11 45.00%

K5 A — AN ETUA Sk A AR L

HRMRE S T AP R AN AR TE K (#45: fL7)

SRR mH ’ 2017 & ’ 2018 £ ‘ 2019 £
FESH:
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R ARSI 633.18 | 71240 | 792.63
AT 367.55 | 42248 | 43228
HHEZW 1276.55 | 1385.59 | 1537.09
BEERR S 69.08 77.04 90.70
MAARE 5 H 103.19 | 11517 | 158.00
WREIOR S 353.45 | 43355 | 50250
FEEORBE RIS 976.88 | 1137.84 | 1227.95
BEyy A 605.10 | 691.33 | 695.07
RS H 782.91 | 906.27 | 978.27
WL X 45535 | 668.09 | 707.20
B IEH 35242 | 39533 | 382.80
A5 DRBR S 175.12 | 199.20 | 209.25
B EIR S B S 114.05 | 121.15 | 131.89
SRRt ] 118.39 | 110.08 | 129.60
g ZRpS S 115.36 | 124.66 | 167.25
Fofh Sz 140.59 | 226.04 | 166.56
—RAFETHZH AT 6639.18 | 7726.21 | 8309.04
L RS 70.74 62.90 108.4
RSB AR H 566.40 | 703.70 483.1
IR AR TR 64411 | 643.70 535.6
Freefit B 30— bR 45 R 5% 18.32 5.50 14
GRS TS 27721 | 325.20 3338
—RRAFETHE M ET 8215.97 | 9467.20 | 97713

WAL UL S IO 3318.38 12T, [FILLY
£ 14.15%, F 2L F EAG T E AR H LRI 3
KFTEk.

2019 4, [k BUF M & A
3830.08 17T, LAEA s AL 1EAH S5
NE, HARCH RS @IS S H LR
M, AR G54 334.53 1070, BUMIEIE ST
HPETRE S5k, TR T

K6 FTALH BOR R A F o G AR L

(#Afx: f7L)

WA 2017 4F | 2018 4 | 2019 £
EA A RS 1 | 2055.06 | 2663.74 | 2175.07
ik ] 217.18 | 29559 | 320.73
Foh sz 226,01 | 311.77 | 1334.28
BUFtEE ST H A 2498.25 | 3271.10 | 3830.08
R4 IE AR 23212 | 183.64 | 226.12
%4 408.16 | 45247 | 530.27
bR B 1.79 1.93 0.76
ST 319.74 | 297.89 | 33453
BUF S Bt 3460.07 | 4207.03 | 4921.77

E L eI Rl ARRSLF I d . by
B 2. mEHE SR E T AR E R WA LAER
AR FTAbg 2017 - 2019 4F 4 AR A 2h W BUR F)

A (ST b4 2020 415047 15 00 A
2021 B MRE ) , Wb 2020 F4H
SER— A FETRE N 3826.43 1270, H B4
K 2.3%, HAFEisoN 2527.2 1276, H B4R
NF& 3.9%; AEBIIRN 1299.2 127C, H EAERK
17.2%. —MALTE S 9021.74 1278, WL
HZ %N 42.41%.

MR, IR — AL N
RFFROP IR, BRSP4 B A R E R
WO B — s — AR A LR S K LR
AN, PR A )RR IR
AL — M A LTS T b Ak
AR

(2) B & TS U

2017—2019 4, AL BUM 35 G TR
NIt mloh 3460.07 1270 4207.03 126Kl
4921.77 1270, FHE A K 19.27%. 2019 4F,

Y T L R Y D ECNE S S
HEER O L. MEARLTH B, 2 mEHS S
AT AR E R v A BN R

KRR TILE 2017 - 2019 424 A B Fo oo M Bk H)

FRAE (T Ab4 2020 4E T HAT I LD
2021 FIH BRI ) , b4 2020 58 K%
BRI SN 3161.47 1276, b BAE T %
4.7%; BURPEREE T 4585.92 {470, L L4
1K 19.2%.

RRE, AT AGAE BRI 3 4 TR T
K B b BB ] J6 48 BURF 1 3 4
W RV, P =i 30 sl 5 RN
72 A —E R

(3) EHARALEWER N

2017—2019 4, by EA HEALE RN
M AA 31.47 1250 44.99 12 56H1 31.98 12
JG (FBRFRCE RN FIESONAT E g kb
By, B STyt EAR /N 2019 4F, i
b8 EA AL E MEFALE R 4.01 147G,

MRS (T b4 2020 SE TR AT IO
2021 U EE IR ), Wb 2020 =5 R
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EAHEREAZLERAN 3830 1478, b EFEHD
45.2%; EARAZE I 17.26 /47T, B EAE
¥ 0.6%.

(4) Kk

HRHE (T Ik 4 2020 FE T HAT HE LA
2021 FFFUH R MR , 2021 4F, ks —
A SRR T H bR A 4075 1273, % 2020
K 6.5%; —MAIETIE S H 8156 147G,
52020 SEHEK 1.1%. TAALE BUF TSI
T 24k 3281.3 1470, #2020 A 3.8%;
BN 2 4 S TR 22 HF 2558 {20t, #2020
R 23.9%. WALE EA BEALEWEIRA
s ¢ HE 38.5 1276, 1% 2020 FFHEK 0.4%; #t
SARBGHE S TR T ¢ HE 3516 1470, K
2020 FHEK 13.9%.

BEE, WAL — R ILTE R SRR
K, ARG TR B ERRN &
b BURRMEE SR P sLr, Ef -
H A FASCH RN Tl R BURF PR R S URON T
B EEORIE; AR iR B0k 52 2 B e T
WA PFIE R ER S oG L H B R R
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1. Wb BAHE4 fide
2017—2019 4, JdbE BUR 555 A AN KT

M BB 55 456K, 2019 2K, A
LB B ARG A5 55N 785.37 1478, i 8.97%;
T B EUF G55 7968.51 1270, fitbl 91.03%.
B 655, ARG B BURF 5 5 42.00%
Al 58.00%. M T & T EBUF IS HLIX 3 A E ,
2019 F A LB BUR i 95 FE EE P EA KT
FETT . e J CORTERER T, 35195 A5 BN
1259.62 127G+ 1588.14 1Z.JG. 705.52 {2 CH0
732.42 12 75C

A8 2019 4 KT AL H ooy BUR AR S AL

($45: f20)
e e | BURF 345 REMRS
HAY 785.37 991.16
BB 7968.51 1368.90
&it 8753.87 2360.06

E: RAEZWEEINFTBFARIR: FTALE 2019 - 2020 £ BUF
RS ANTFHE LA AL W BUT 3243

M FE SR mE, MALEBUFMER%S
T PR . TR A iE. Bk
&, EBUM S, T RRE B ik 1011.21 14
TG~ B 15 2224.99 12,70 2238 1103.43 /47T,
I N B A 45 VAR 49.57%; 1EBNA it
e, HIFA8H 1737.12 1270, (5 BUA 17 55 S0
] 73.60%.

A9 2019 AT BUF S AT L B ESHEAL

(#4f5: fon)

MK, 2019 A0 8753.88 4it. M, —M 5 St B RS || RE6E
{345 5006.14 12,75, 5 57.19%; & Tifii 55 3747.73 B s e 1011.21 106.46
{2,756, 5 42.81%. 2017—2019 4F, JdbE BE huf 784.05 0.00
5 4% FURL R 4L T B%, 2019 4E K A 2360.06 12,7 » EcE 2224.99 8651
i} 1103.43 1737.12
F7 20172019 45Tk HUF 4L AR 28158 316
(#45: f20) RAAR 354.12 0.00
e 2017 4¢ 2018 £E 2019 4¢ BT AR 149.15 22.48
T BUR 5 55 6151.46 7278.26 8753.88 HEREEN 551.12 1457
Hrp: —fi%s 4154.23 4564.17 5006.14 HoAth 2294.23 389.76
LI 5% 1997.23 2714.09 3747.73 &3 8753.87 2360.06

B % 2876.08 2537.68 2360.06 i BRERWARNFTE

E: MBEE SR HGT AR E R WA BN R
Fort kIR ATk 2019 - 2020 SFBURAF S AT OLE . FTALE W
BUTRAE

FHAPRIR: TG M BUTIRAE

TS BRAT T, 2 E S B, 2019 FEK
T b8 BUR 5 45 FR 4/ 10208.09 127G, % 2018
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FEARH NN 1687.09 1270, #ZE 2019 FARAILE
WU 1A BEIE 5T AT 153 55 81 8753.87 447G,
PEATSSPRAIN A& 1454.21 1278, AKRVE—&E
(IR % 2% (]

%10 2017 - 2019 4FT 4k 24 BUF AR S PR A1 AL

(FAfx: f270)

HiE 2017 £ 2018 £ 2019 £
BURFf3i 55 B3 7202.00 8521.00 10208.09
Hep, A% 4931.57 5455.60 5983.81
LIS 2270.43 3065.40 4224.28

TR FTILA 2019 - 2020 FRUR A AT ALK 7%
HORHAR A5 SIS

HE 2020 K, WILAH S RN
11016.40 17T, Ho i — e fii 55 v 5595.12 1475,
LIt %5 N 5421.28 {70 4 RIKE » W ALE A
PSR 845.42 1476, AR BUN S RN
1) 7.67%; AL CAEHEEX) &1l 3821.58
275, 4B BUN 55 KA 34.69%; H (17,
[X) &t 5246.21 1470, 48 BUR 3 55 R AT
47.62%; MHEZHTIX A1l 1103.19 1478, HEH
BT 55 A 40K) 10.02% . T 648 TR f3% 55 PR 45
N 12422.10 127G, 8 - AFRIG n 2234.01 1276,
555 BRI M 4% 1405.7 127G

SR, AL BUM T 55 FUSE 4 E 4
BB, BURFHATSS R 4 R B TR i
TR B RIASE SR R i 8, RRATE —
(PR 5% 2% (]

2. W B

2017 —2019 4, [ b8 BUM i 55124 4 GDP
FREEiiK, 4374 20.08%- 22.40%7F11 24.94%.
LB BUF R 55124948 GDP AT — &K, it
2 41 30— . 2020 FE] 1648 BUR 5 %5124 4F GDP
b E R 30.43%, B EAFEHRE 8.03 NE A A

2017—2019 4, WALAKLEEM J1 (M5 45
G W 1= — M TN G T+ BURF SR 4
WA TH+ B AR ) 7351l 4 8572.00 127
9643.97 1Z70AH 10543.77 1275, BURGS5 5
N 6151.46 12,75, 7278.26 12,75 A1 8753.88 12.7¢ -

FH, BUNGS SLa W IWEAR EA, 5
SIN 71.76%. 75.47%71 83.02%.

MBI 55 (4 B2 73 A & 2020 — 2022 4F,
AL 5 B 1 B BIBUR 5155 73 734.88
2.5t 1073.90 12 7CA1 1055.47 125G, 43 HIFH 24
T 2019 R A EEUM 3 55 1) 8.39%. 12.27%71
12.06%; 2022 4 LA J5 75 B0 (1) 3 UM 53 55
5889.62 14,70, A HBBUMN i 55 1 67.28%. 2020
—2022 F b8 BUM S AT I3 K.

NARE, IR BUR 55 o —
PERfE SRR, 2020— 2022 4E LA BU &
BRI K, 2 eI RE R 823k A BRI
AN, RRATA — R R A A), AR
F B IRAG, B RE IR -

==
ik

€ KE R GHFETEN T

1. AA—RR AR
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T (— ) —2021 FERACE BUN — i (L
B (BURAR “ A — i ) URAT AR
80.00 127, HARR 10 4F, RAI[EERZ, )
SEAT—IRRE, B —REA . A — 5t
FMBEEREH T ARMERATH, RAeHT
RIS A MM E G sm s, AMEH T
PESCHI AN 2 rp e 28 1 B T H SCH .

2. ARH—HAF AT BT R 448 0h

K — M sr N B, URAT R
80.00 127G, #4T 2019 4E R ILE BUMN G
PEIE 5Tt %% 8753.87 147G 0.91%, HARATX
AL BURF 52 55 B2 /)N

3. A AIZLRE A AT

TR B & (2014) 43 53 BA RV P2 (2015)
68 53, ML BN —Mfir et & T%A
WA H, AR ESEMANIILE —K
AR, FEU—RA LR AEE

2019 4, W IbE — A LIRS —
AR W ST 2 o 3738.99 42 gt Ml
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TREEFERE & o

CEEVEAN, TR BURF XA B — R G55 (1)
AN AL L B A N I VRS R
BT BURRMKIE K. SIRE, AE—
FE A5 B A AN BE A2 1) RS ARAER

J\\ &g

WAbE N THEEEF X B AR
I X, XA KR, EEK R REART
BB AL, FRRFERA S BURT (1)
KIICHE TR, MALE S B R RFP R,
PSR, BRZET N T Kkt
Flr=REE R R, ZUFIGEALE; MBI
PRIFP1T, BURT A5 25 ARG 428 il 1 BE B A0 58 3%
KK, BEEMILEEFNERSIRRE, Folgt
FRE AL, ST K EMAG A Eil—
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AL BUR B AR 55 4 — R, iS5 228
REJ1e i, 2 R HL RS RR RIS ORI 1 2
hEh, AR ARG S KB ARAC, BEfiRe Tk
o

AL BUR G CRBEA L I S A 58 35
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www.lhratings.com

17



BESSEETERIGERAT s AT
China Lianhe Credit Rating Co.,Ltd. o, 75 B — AR AT TR BRI

itk 1 ERAFREERES

WRYEIA B (O T 2018 AFEHh J7 BUR 5T 57 AT TAERIIE AN S5 SCAEIA RRE,  HhJ7 BURT
G E SRR N =F g, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
GTH -7 FRSEMTION, FoREHEHISICT RS AA RE B YTH “+7 B -7 fFTt
ATIR, oA PSS i T B T AR SR

ZAE X

AAA ST NRE IR SR, SEARA AR GEABIHIFN, 2 KSR
AA BERISIRE IR 38, ZAMALTFAERIFIA K, LA KERA
A BHE BT REIIER, B AN AT, 12 RS
BBB BEBSTRET— B, AR AT BB, 20 XS —
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